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AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business Founded 179%. Reorganized 1879 





Engravers # Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 
—————_—_—_——_—_—_—_————— 


Branches in the United States 


BOSTON PHILADELPHIA 
BALTIMORE 8ST. LOUIS 
PITTSBURGH ATLANTA 


8AN FRANCISCO 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


Capital roheey 2CHicky 
Survlus . 


Chase National Bank 


Clearing tiouse Building 
Cap. & Surp.. $10,931 .026 Dep.. $105 842.591 
A. B HEPBURN, President 
A.H.WIGGLN,V.-Pres SAMUEL H. MILLER,Cash 


Director: 
Henry W. Cannon, Chat. 
James J. Hili 


$1.000,000 
1.000 000 





Jobn i. Waterbury, 

George I. Baker, 

Grant B. Schieyv. Aioert H. Wiggin, 

A. Barton Hepburn, Georse F Baker Jt 
Fc. ancis L. Hine. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





FISK & ROBINSON 
' BANKERS 
Government Bonds 
City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK- BOSTON - CHICAGO 








The National Park Bank 
ot New York. 


ORGANIZED 1856, 


GIS ii.ciccansnnenccccincusevans $3,000,000 00 
Surplus and Profits........... 9,681,441 17 
Deposits April 28, 1909.. 115,048,989 24 
RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G. THORNE, JOHN C MCEKEON, 
VICE-PRESIDENT. . VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
SRED’K O, FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


Capital, - = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


BONDS. 
328 CHESINUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 





ACCOUNTS INVITED 


MUNICIPAL. RAILROAD AND OTHER, 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 





189 BROADWAY 
Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORE 


Bankers and Dealers In 
Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 


PHILADELPHIA, represented b 
JAMES TL OMAPMAM, 481 Chestnut 8%; 


CuHIGgAGO, represented by D. K. Drakeg, 
Continental National Bank Building, 
Boston, Mass., represented by 
JOHN B. MOULTON, 35 Congress 8t 
Our list of Investment securities sent on application, 





Edward B. Smith & Co. 


BANKERS 


INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cop. Broad & Chestnut Sts., Philadelphig 
27 Pinc Street; New York 





THE 
GALLATIN _ 
NATIONAL BANK 


OF THE CITY OF NEW YORK © 


Capital= = = = = $1,000,000 
Surplus & Profits (earned) 2,400,00¢ 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Geor@ee E. LEwis CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 


ADRIAN IsELm JR. Cuas. A. PEABODY 
Freperic W, STEVENS SAMUEL WOOLVERSOR 





eee bee STEVENS Caasees &. Some 9 
THOMAS DENNY sg 


W.EMLEN ROOSEVELE 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & So., |Morgan,Harjes&Co. 
Cor.ofSth & Chesinut Sts.| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 


DOMEST1IO AND 4} OREIGN BANEERS. 


apomie received subject to Draft. Securities 
Dope tand eo onCommission, Interest allowed on 
its. Foreign Exchange. (ommercial Credits. 
e Transters. Circuiar Letters tor Travelers 
avaliable in ali parts of the worid 





ATTORNEYS AND AGENTS OF 
Messrs, J, S. MORGAN & OO., 
No, 22 OLD BROAD STREHT. LONDON. 





Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 


ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N, Y., Phila., Boston & Baltimore St’k Exch’s 
mf one sell first-class In- 
Securities on com- In es 
mission. ace pecetve — Vv tment 
pt hy =a Te diginoals Securities. 
on oa ones terms. Collect 
Grafts drawn abroad on ali points ‘n the United 
States and Canada; and drafts drawo in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
B d sell Bills of Exchange 
Letters aathtts Sine tances onal 
ua mm a 
of Credit. Kravelers® Credite, ta, available in 
BROWN, SHIPLEY . & CO. LONDON, 





‘TAILER &@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR =TREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait, 


Kean, VanCortlandt&Co 


BANKERS, 





80 PINE STREET, NEW YORK, 


Transact 2 Geaerai Foreign ana Domestic 
Banking Business, 


Dealers in investment Securities, 


Joun Munroz & Co.,, 


NEW YORE BOSTON 


Letters of Credit for Travelers 


@emmercial Credits, Foreign Exchange, 
Cable Transfers, 


MUNROE & OO,, Paris 





Maitland,Coppell & Co., 


52 WILLIAM 58 STREET, 
NEW YORK, 
Orders executed for ali ip LnVestment 


Act as agents of 
issue Loans. 


Bills of Exchange, Telegraphic Iransfers, 
Letters of Credit, 
ON 


Union of Londen & Smiths Bank, Limited, 
Lendon, 


Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, erara, etc., etc, 


TRAVELERS’ LETTERS OF CREDIT 
Avaliable throughout the United States. 





BANKERS, 
No. 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts ot the world. 
Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, ind the 
other W est Indies, Mexico and California. 


Execute orders fer the purchase and sale 
et Bonds and Stecks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 








Lawrence T urnure&Co. 
Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
igsue drafts and cable transfers on above countries 


Lendon Bankers:— Londen Joint-Stock 
Bank, Limited, 
Paris Bankers:—UHeine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST, 


$1,000,000 
500,000 


Capital, « 
Surplusearned, = 
on retgign Exchange bought and oP itettere Cabte 


Ts. mmer bs gat 
Gredit available in all parts of the worl 


ACCOUNTS INVITED 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE 


Execute orders for Se and sale of 
Stecks and Bonds. 


Foreign Exchange Bought and Soild. 


Lssue Commercial and Travelers! Credits 
available in al! parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - = New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
Joh. Barenberg. — & Co.; Hamburg. 
cuard & Co,, Pari 
Bremen Bank, Filiale Dresdner Bank, Bremen 


Issue Commercial & Travelers’ Credits. 











Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Secur' ties. 





Securities. - 
Corporations and negotiate and 


August Belmont & Co.,|}° 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF OREDI1, 
Agents and Attorneys for 


BARING BROTHERS & CO., LTD. 
LONDON 








J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


issue Letters of Credit for Travelers, 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY LO 
EUROPE, CALIFORNIA 








Seligman Brothers, Lendon. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Ce,, Amsterdam, 


The Angloand London-Paris National 
Bank of San Francisco, Cal, 


a 
ay 





Redmand 3.€0. 


33 Pine Street, New York 
Cables ** Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 


Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 5U7 Chestnut Street 











Granam & Go. 
BANKERS 
435 Chestnut ‘Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established ue 





Act as Financial Ageats 


Issue Foreign and Domestic Letters of 
Credit and Tcavelers Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers. 
Wm. A.Read&Co. | Millett,Roe& Hagen 

Lee, Higginson & Co., BANKERS. BANKERS 
BOSTON ‘ xt 33 Wall Street, New York, 

i siti Criiaiine Investment Securities. slhiniess bx 


HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 


25 NASSAU STREET, 
NEW YORK, 


i9Congress St 2038.GermanSt 240 La Saile St 
BOSTON BALTIMORB CHICAGO 


Members New York and Boston 
Stock Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago stock 
Exchanges 


27 William S1., New York 


24:2 La Salle St., Chicago. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner William 
NEW YORK 
36 Federai St., 178 Devonshire St. 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscai agents for munid- 
pafities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Place, 14 State Street, 
NEW YORK. BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange. 
Adolph Boissevain & Co.. 
Amsterdam Molland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKER» 


Corporation and Collateral Loans 
Commercial Paper 
also 
INVESTMENT SECURITIES 
Members N. Y Stock Exchange 
and Boston Stock Exchange 


35 Congres St. 111 Broadway 234 LaSalle st. 
BOSTO NEW YOR CHICAGO 











J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
Hioch-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Mombers: Chicago Stock Kxchange. 
Financiai me ry of the Automatic 
ectric Company. 
BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES-BARRE,PA. SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
606 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase anu 
sale of Stock: and Bonds 
Bus ana Sell Foreign Exchange 
CABWE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Avaliable in all parts of the wortid 


DEALERS IN 


Investment Securities 
and Commercial Paper 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT /SSUED. 
Cable Transters to all Parts of the World, 














BIRD 8.COLER LEONARD H. HOLE. 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





BANKERS. 
BONDS FOR INVESTMENT. 


interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicacro. San Francisco 





GEO. P. BUTLER & BRO; 


85 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus 
tralia, the West indies, Central and 
South America and Mexico. 

issue Letters oi Credit ior Travelers, 
available in all parts of the world, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montreal, Que. 
10 Federal Life Bidg.,Hamilton, Ont. 
105 Banigan Bldg., Providence, R. I, 








Prwate wires connecting al offres 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invitcd 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREIQN EXCHANQE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
MembersN Y. Stock. Cotton and Coffee *xchanges, 











Shoemaker, Bates & Co. 
BANKERS 


Mombers New York Stock Exchange 
INVESTMENT SECURITIES 


37-43 Wall St.. NEW YORK, 





© Fit o. N 
Branch fea Eee fr. ids. Pitiadelphia 


La Salle St.. Chicage 
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Foreign. Canadian Banks. 
DEUTSCHE BANK, |The Union Discount Co, BANK OF MON TREAL 
: BERLIN. Ww. of London, Limited. |oaprraz paid in - $14,400,000 00 
Behrenstrasse 9 to 18 oisiisetes anneal das con REST - = = = = 12,000,000 00 
CAPITAL nena anna nnn en SAT619-000 | tay Sebacribed-- n-ne nnnnenen-nn- ov.seesce | Ce LDED EROPEES, 217,028 88 
RESERVE.......--..- cee aan 924,000,000 | Oe Uno nnnnrrrrnrrrann2> S500 008 Head Office—Montreal. 


M. 103,699,003. 


Dividends paid during ‘ast ten years 
11, 11, 11, 11, 11, 12, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANEFORT-ON-M.; 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED sa a wennncenee (£1,500 ,000) 
- 30,000,000 

PAID-UP saeetad So wawececsece (£1,125 ,000) 
M. 22,500,000 


RESERVE FUND 
M. 6,170,000 


HEAD OFFICE 


Kanonterstrasse 29 to 30 
Branches: 

ARGENTINA: Bahia-Blanca, Bell-Ville, Buenos 
Ayres, Cordoba, Tucuman. 

BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique. 
Osorno, Puerto Montt, Santiago, Temuco, 
Valdivia, Val 4 

PERU: Arequipa, Callao, Lima, Trujillo, 

URUGUAY : Montevideo. 

SPAIN: Barcelona, Madrid. 

Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
4 GEORGE Y'D,LOMBARD ST.,LONDON,E.O. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W.. BREMEN; 
43-44 BEHRENSTRASSE. STINTBRUOKE 1. 
FRANEFORT-ON-M., LONDON, E. G.; 

ROSSMARET; 18. 53 CORNHILL. 


Telegraphic Address: Discontogo, Bertin 
Discontogo, Frankfurtmain. 
Schwelde, Bremen 
Scondito London 





CAPITAL, fully paid, - $40,476,200 
M. 170,000,000 
RESERVE - - - - $13,712,526 


M. 67,590,611 


Wth the unlimtied personal labtitty of 
the following pyr ped 


A. SOHOELLE R. E. RUSSELL: 
i. SCHINCKE . URBIG 
N. SAEOMONSOHN; 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAP TE Rbsicndcccnnnessuncunel M 10,000,000 00 


Head Office: HAMBURG. 


Branches: RIO DE JANEIRO, Bac PAvLo, 
SANTOS, PORTO ALEGR 





BANK FUR CHILE UND 
DEUTSCHLAND. 


tofagasta, Concepel Santiage, 
‘Valparatso, Victoria; and f in 
& Alemania, Seccion Beolivi- 


ala), La Pas and 


The abeve-named banks, founded and represented 
= Ree ee 


tien der Disconto-Geselischaft 
BERLIN, BREMEN, Se gy & LONDON 
Nerdéeuteche Bank Hamberg. 


HAMBURG, offer their pay for every description 
ef regular banking transactions, 








$5e= 61 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for meney on 
deposit are as fol ows: 


At Call, 1 Per Cent. 
At 3 to 7 Days’ Notice, 1% Per Cent. 

The Company discounts approved bank ~nd 
mercantile a tances, rv -g-y ™ on de 
posit at rates vertised from time to —~ e nd 
grants loans on approved megotabee ox es. 


CHRISTOPHER R. NUGENT. une. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Parchasers of First-Class I.veutment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANOB 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





NEW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 


Handels-Gesellischaft, 


BERLIN, W., 
Behrenstrasse 32-383 and Franzosische-Strasse 42 
Telegraphic Address—Handelschafi, Bertin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Oapital, - - - 
Reserve, - - = 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Buda 
Constantinople (Coenca, Amar & 4 
Pilsen, Prague, Teplitz, Tetschen, 
Trautenau, Trieste. 


ESTABLISHED 1863 


Capital, Paid ap, . . . K 60,000,000 
Reserves, ... . .». - 12,000,000 








Telegraphte Address: 
Conjunctus, London. Anglobank; Vienne. 





The National Discount 
Company, Limited. 


35 CORNHILL, o ad ad LONDON, E. Cc. 
Cable Address—Natdis.; London. 
Subscribed Capital.........-..---- $21,166,625 
Paid up Capital_.............-.--- 4,233,325 
‘Reserve Pund---._............--.--- 2,050,000 


($5==£1 STERLING.) 
NOTICE IS HEREBY GIVEN 
RATES OF INTEREST allowed for 
deposit are as follows: 
At Call, 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 13 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on de t - a advertised 
from time to time and for fixed periods upon 


agreed terms. 
Leans granted on approved negotiable securities. 
PHILIP HAROLD WADE. Manager. 


that the 
money on 


€ 





Rt. Hon. Lord Strathcona and 
Mount Royal, G.C.M.G fonorary Presiden» 


Hon. Sir George A. Drummond, K.C. M. G.—Pres 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr 





NEW YORK OFFICE, 
NO. 31 PINE STREET. 





Fk BODEN: | agent 
J. T. MOLINEUX ; 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav. 


elers’ Credits available 


throughout the Dominion of 
Londoa Office, No. 46 & 47 Threadneedle Se. 
F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, Engiand. 


With Branches in all the Prin Cities ane 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED OAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,600 
RESERVE FUND, - - 17,095,960 


-H. HO DEN, M. P. 
. _— Martine Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St.. W. U. & Liebes 


Hong Kong & Shanghai 
BANKING CORPORATION. 


Paid-up Capital (Hong Curren¢y).....$15.000,000 
Reserve Funds jin Gola.-s 6,000,000(.... 29,600 
tin Silver. 14,600,000/ 

Reserve Laability of Proprietors 
GRANT DRAFTS, ISSUE LETTERS OF ORED 
NEGOTIATE OR COLLECT BILLS PAYABLE In 
cans: JAPAN, PHILIPPINES, STRAITS SETTLB- 

M . INDIA, TAIPEH, ETC. 


WADE GARD’NER, Agent, 36 Wall St. 


THE AUDIT COMPANY 
OF NEW YORK. 


** The Oldest and Foremost” 


























Home Office 
City Investing Building 
165 Broadway 
Branches—Chicago, Philadelphia, Boston, 
Pittsburgh. Atlanta, Baltimore 
GONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F. C. RICHARDSON, Secty. and Treas. 


Searing & On., 
7 WALL STREET, - - NEW YORK, 
BANKERS 


Investment Securities 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg.., INDIANAPOLIS 
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Canadian Banks. 


THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PATOSUP CAPITAL....ccoccsssucn- 
SURPLUS.. .nccndsuncsccncccnceccs- 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents. 








Buy ont, coll Stenting —_ cron tinen ta, aw 

ange an able ansfers, mmerc an 
quan rs’ Credits. Collections ee at all points. 

Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Strect, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotland 
Lioyd’s Bank, Limited. 
Union of London and Smith's Bank. Limited. 


The Bank ot 
British North America 


Established in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capitai £1,000,000 Ster,ing 
Rests Pe Becssinenee wien 500,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C, 
New York Office: 52 Wali Street. 
H. M. J. McMICHAEL, — 











W. T. OLIVER, 

Buy and sell Sterling and Continenta’ Exchange 

and Cable Transfers Grant Commercial and 

Travelers’ Credits availabie in any part -f the 

world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 
HEAD OFFICE, MONTREAL 
CAPITAL ,000 

4,401,000 


NEW YORK OFFICE, 63 and 65 Wal St. 
Ww. M. RAMSAY  esepniees 
C.J. CROOKALL, 
126 branches in the Provinces of Quebec, Ontario, 
Man toba, Saskatchewan, Albersa and British Co- 
tumbia. Good facilities for cifecting prompt col- 
lections .n Canada. Buy and sel! Sterling Exchange 
anc Cable Transfers. Issue Commercial and Trav- 
clers’ Credits 1vailabte in any part of the world. 
London Agents—Royai Bank of Scotland 


Canadian Bankers. 














Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL CANADA 
Canadian Bonds Bought, Sold and Appraised. 








Financial. 


LADD & TILTON BANK 
PORTLAND OREGON 


Established 1859 
Capita! Fully Paid $1,000 ,000 


Surplus and Undivided Profits $500,000 


OF FICERS. 





WM. Ladd, President &. S. tioward J:., Asst. Cash. 
ts. Cookingham, V.-Pres. J. W. Ladd Asst. Cashier. 
W.H. Dunckiey Cash. Walter M. Cook Asst. Cash. 
interest paid on Time Deposits and Savings Accounts. 





Accounts of Banks, Firms, Corporations and individuals 
solicited. We are prepared to furnish deposi:ors 
every facility -onsistent with good banking 


R. H. GOODELL & CO. 


AMERICAN AND FOREIGN BROKERS 


Connections throughout the United States, Canada, 
Mexico, Cuba, and in London. Amsterdam and Paris 


HIGH-GRADE COLLATERAL PAPER 
Railroad, Public Service & Industrial 


Securities Wanted and For Sale 


Municipais and Foreign Governments a Specialty 
Current circulars on Requesi 


First National Bank Building, Chicago, 





Barks and Bankers. 





Edward Sweet & Cu. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


ly NASSAU STREET 
NEW YORK 


ESTABLISHED 1864. 





ESTABROOK & CoO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yerk and 
Boston Stock Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of ‘New York Stock Exchange 
No, 20 Nassau Street, New York. 





High-Crade 
investment Securities 





H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 
‘tNVESTMENT SECURITIES 
Bills of Exchange 


H. W. Noble & Company 
3 BANKERS 


High-Grade Bonds 
AND 
Investment Securities 


Letters of Credit. 





DETROIT NEW YORK 





PHILADELPHIA 


MACKAY & Co. 
BANKERS 


Members ot the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





CLYDE abhi COMPANY 
FIRST MORTGAGE BONDS 


Net earnings for 1908 about four and one-ha 
times bond interest. Annual sinking fund 
ficient to retire all bonds by maturity. 
000 bonds retired in January 1908. 


Price to net over 546% 


Geo.A.Fernald&Co, 


Members Boston Stock Exchange. 


BOSTON NEW YORK 
67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 
53 STATE ST., 24 BROAD S8f., 
BOSTON NEW YORK 
17 PLEASANT S1., NEW BEDFORD 


Members Besten and New York Stock 
Exchanges. 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & 60. 


7 Wall St. New York. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds ana 
Short-Time Notes 

Interest allowed on Deposits 








52 BROADWAY 


NEW YORE 





i 


$165,- 
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Bankers and Brokers outside Rew York. 





PITTSBURGH 


LOUISVILLE. 


PORTLAND, ORE, 





PITTSBURGH SECURITIES 
‘ROBINSON BROS., 


Members New York and Piissburgh 
Stock Exchanges 


PITTSBURGH. PA. 
ESTABLISHED 1863 





We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 


incorporated 
of Pittsburgh, Pa. 


James S. Kuhn L.L. M’Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $500,000 


CHILDS & CHILDS 


Members 
New York ana Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


BOND HOUSE OF 


H. P. Taylor & Company 
248 Fourth Avenue Pittsburgh, Pa. 


OFFERS 


GARLAND CORPORATION 6s 
A High-Class Inve:tment. 


PHILADELPHIA. 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 S. 4th St. Philadeiphia 
Members Phila. Stock Exchang- 




















Ww. &. HOPPER HOPPER, 
embers of Philadelphia Stock Es Eaees. 


Wn. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Philadelphia. 


Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
*oldings or proposed investmen‘s. 


J.W.SPARKS & CO. 


Corner Chostane and Third Sts. 
Philadelphia 
PHILADELPHIA oTOCK EXCHANGE 
MEMBERS{ NEW YORK STOCK EXCHANGE 
‘CHICAGO BOARD OF TRADE 


“E. B. JONES & CO. 

















BONDS 

Land Title Bldg. | PHILADELPHIA 
MEMPHIS, 

JNO. L. NORTON, 


Local Stocks and Bonds 


86 Madison Ave. 
MEMPHIS. - ; TENN. 


BIRMINGHAM. ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS, 


BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS, 

















HOUSTON, TEXAS. 





We. B. KING & CO. 


HOUSTON. TEXAS 
STOCKS AND BONDS 
SPECIALISTS IN TEXAS SECURITIES 





J. J. B. HILLIARD & SON, 


LOUISVILLE, KY,, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents. EX. NORTON &CO., N.Y 


JOHN W. & D. S. GREEN 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, «¥. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsidiary Com- 
panies of the AMERICAN TELEPHONE 
& TELEGRAPH CO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 

For circular and quotations, address, 


GOULDING MARR 


Investment Broker 

















NASHVILLE, - - TENN. 
THOS. PLATER & CO 
DEALERS IN 


Nashville Chattanooga & St. Louis Ry. Bonds. 
Nashville Railway & Light Co. Stock. 
Cumberland Telephone & Telegraph Co. Stock. 


Thomas W. Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 











AUGUSTA. 


John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44%% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 

















MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


w York Stock (Rengnee- 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange Ss. F 
Private Wire: Chicago. New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 


CORPORATION 


a higher rate of interest than bonds of 
same merit issued in the tast 


Correspondence I:ietted 
LOS ANGELES, CAL. 





They uae 





BOND HOUSE OF 


BARROLL & CO. 


H. W. Hellman Building, 
LOS ANGELES, CAL. 





OIL STOCKS TO NET FROM 
6% to 12% 
JOSEPH BALL 


SECURITY BUILDING. LOS ANGELES 
MEMBER LOS ANGELES STOCK EXCHANGE 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANCELES 


SEATTLE. 


S. C. OSBORN & CO. 


Stocks. Bonds. Grain, Cotton Real 
Estate Business Rentals, Insurance. 


Private Leased W re to all Exchanges 
Correspondents Logan & Bryan. N. Y. & Chicago 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 




















SORPORATION BONDS — wonthty ‘List 
DENVER, COL. 





WE OWN AND OFFER 
MUNICIPAL BONDS 
Yielding 4% and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - + GEORGIA 


KANSAS CITY, MO 


H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities, 


R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 











w. 











406-7 Sharp Bldg. 





CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 
Circular on application 


NEW ORLEANS 


LEWIS H. STANTON & CO. 
STOCKS AND BONDS 
NEW ORLEANS, LA. 
MINNEAPOLIS, 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
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vn 
Bankers and Brokers ontside Hew York. 
erg re ere ae ee BOSTON. yay 
ADAMS & COMPANY 
BANKERS 


LEE BENOIST & Co. 
HIGH GRADE BONDS 


BANK OF COMMERCE BUILDING 
ST. LOUIS 








A.G. EDWARDS & SONS. 


1 Wall Street 
In St. Louis at 410 Olive St. 


SECURITIES 


OF THE 


CENTRAL 
WEST 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


800 N. FOURTH S8T., - 8T. LOUIS 





William R. Compton 
Bond & Morteage Co. 


206 Merchants-Laclede Building, 
ST. LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
Oity, and ether high-grade 
W estern and Seuthern 
Municipals Dealt in 


LIST ON APPLICATION 








PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 


BODELL & CO. 


206 BANIGAN BLDG., PROVIDENCE 








Bonds and Preferred Stocks 
of Proven Value. 








CINCINNATI. 


$300,000 
WHEELING, W.VA., 4% BONDS 


Net debt 11-6 of assessed valuation 


WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO.. 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 





OHIO, 


SHORT, STANTON & CO. 


HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


1005 4th Nat.Bk. Big. 533 Ist Nat. Bk. Big., 
CINCINNATI CHICAGO 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - — - OHI 











LD. G, bawards Chas. C. Murray 


oS Barray & Oo. sono: 


& BONDS 
UNION TRUST BLDG,, CINCINNATI, O 


Members Cincinnati Stock Exchange. 


CHICAGO. 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRUE STREET, 


CHICAGO. ILL. 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Coliee Exchange. 
Members: , New York uce Exchange. 
iiare ue er tna 
St. Lents Merchants Exchange. 














ULEN, SUTHERLIN & CO. 
NUNICIPAL BONDS 


Scarritt Building Ist Nat. Bank Building 
KANSAS CITY, MO. CHICAGO, ILL. 


WRITE FOR CIRCULAR 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


SAINT PAUL. 


Twin City Rapd Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Gdwia White & Co. 


State Savings Bank Bldg., St. Paul 




















13 CONGRESS ST., BOSTON 
BONDS FOR INVESTMENT 
New York Office, 40 Wall & 37 Pine Streets. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building, 





New York Stock Exchange. 
Members: 4 Rochester Stock Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Dailv Lists Matied on Application. 








BUFFALO. 


JOHN T. STEELE 


BUFFALO, NY, 


Government Municipal 


and Corporation Bonds 
SPECIALISTS IN 
Buttaio and Western New York Securities 











CLEVELAND. 


Hayden, Miller & Co. 


investment Securities 





Citizens Building. CLEVELAND, O. 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 





©-| Gas, Electric Lighting & Railway 


Bonds and Stocks 
BALTIMORE : 
COLSTON, BOYCE & CO., 
BALTIMORE 


Investment Bonds 
Southern Securities 

















SOUTHERN. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA. 


ESTABLISHED 1860, 
Correspondence solicited and information fur. 
nished about Southern State, Municipal and Raik 
road Investment Securities. 
Keference—Bank of New York. N. B. A. 


INDIANAPOLIS. 


JoserpH T. Evuiotr & Sons, 


investment Securities 
Members Indianapolis Stock Ex 
American Nat. Bank Bide. INDIANAPOLIS 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities. | 


15 EXCHANGE PLACE 
Tel . 366 and 751 JERSEY OITY 
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Rew York Stockh Exchange Houses. 





Cc. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES. 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1365 
MEMBERS OF N. Y. STOCK EXCHANGE 


on. interest on deposits subject to sight check. 
Buy on and sell on commiienon stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


' GHARLES FEARON & 00. 


BANKERS. 


Orders Executed on all Leading 
Stock Exchanges. 








. JNew York Stock Exchange. 
Members: { Philadelphia Stocl: Exchange. 


333 Chestnut St., - PHILADELPHIA 





Rebert H. Simpson, Arthur W. Pearce. 
Ricardo Cristiani. 


Simpson, Pearce & Co. 
Members New York Stock Exchange 


Telephones 111 BROADWAY 
44901 Rector NEW YORK 





EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 
AND 
Dealers in Investment Securities 


McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr John Y. G. Walker. 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y Stock Exchange. 


Bankers & Brokers 





Genry G. age OF 5 oye P. Campbell 


ames G. 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 
STOCK BROKERS 
52 BROADWAY. NEW YORK 
8 W ¥ - SHARE Members N. Y. Stock Exchange 


Ni. WEBSTER 
Telephone, 5357 and 5358 Broad. 





ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
) Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 
Drexel Building, Philadelphia. 


Long Distance Telephone No. L. D. 107. 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges, 


71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia. 





Robert H. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 0O,, 


I Nassau Street, New York 


Members 
N. Y. Stock Exchange. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. Wiliam A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 


321 Chestnut Street, 
Members Phila. and New York Stock Exchanges. 


Intercvst allowed on deposits. 
New York Correspondents:{ fark nDgdee, 4 &- 





Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET. 53 sTAte STREET, 
NEW YORK. OSTON 
Members New York and Boston a Exchanges. 
Private wire between the two offices. 
Information given in regard to all i Securi- 
ties and quotations furnished 





J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BROKERS AND DEALEKS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON &CO., 


52 Exehange Place, New York. 
Ex.Norton,Mem.N.Y. Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 











New York:City Street Ry. Securities 
DEALT IN BY 


R. J. JACOBS & CO., 


4. Members of the N Y. Stock Exchange. 
80 BROADWAY N.Y. CITY 


—— 





W. H. Goadby & Co., 


BANKERS AND BROKERS, 


MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO, 
Stocks, Bonds. Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. ‘0 WALL STREET. 


Members N. Y. and “hila. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention given to su pes. high-class 
INVESTMENT SECUR 


Interest Allowed on Deposits Subject to Check 


LISTED LECAL BONDS 


Our circular giving list of all bonds 
legal for New York, Massachusetts and 
Connecticut Savings Banks, and listed 
on New York Stock Exchange, will be 
sent on application. 


VICKERS & PHELPS 
29 Wall Street, New York City 
Members of New York Stock Exchange 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department = .-j 
HORACE HATCH. Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 





Stock Exchanges. 











1852 1909 


Jas. B. Colgate & Co. 


36 Wal! Street, New York. 
Members Investment 
N. Y. Stock Ex. Bonds. 





WM. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MOMFORD, R. B. Dopsos 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 








Financial. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Title Building, 
PHILADELPHIA 





Dealers in Securities of 


International Text Book Co. 
International Educational Pub. Co. 
Penna. Coal & Coke Co 

New Mexico Ry. & Coal Co. 
Scranton Railway Co. 

Northern Electric Ry. 

Automatic Electric Co. 

Chicago Subway Co. 

O’Gara Coal Co. 

New River Co. 


BROOKS & CO.,, 


BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 


423 Spruce Street 
SCRANTON, PENNA. 


Correspondents: | DWARD B. SMITH & CO. 





NO. 74 BROADWAY, NEW YORK. 





27 Pine Street. New York. 
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Cinancial, 


Binanctal. 





NATIONAL BANK 
OF CUBA 


tal, Surplus and | | 
ndivided Profits ¢ $6,000 000 00 
- 16,000,000 OL 


Deposits- - - - = 
Cash in Vaults - - - -5,200,000 06 
HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
anxe MONTE ST.,"HAVANA 


CARD MATANZAS, 
GIENFUEGOS SANTIAGO 
ZANIL CAIBARIEN 
GUANTANAMO, SAGUA LA GRANDB 
SANTA OLARA, CAMAG UE 
PINAR DEL RIO, NOTI SP RITUS. 
SUOLATUANL 


NEW YORK AGENCY—1 WaALDB ST. 
Collections a Speciaity 


Sole Depositary for the Funds of the Repuhilic - 
Cuba. United States Depositary in Cubs 


Cable Address—Banconac. 





Taylor, Auchincloss & Joost 


60 BROADWAY, N. Y. 


Henry F. Taylor, Member N. Y. Sto-k Exchange 
Sam Sloan Auchincloss Sherman B. Joost 
Alexander Harvey Tiers, Special Partnes 


Transact a Regular Brokerage 
Business in 


BONDS AND STOCKS 


Telephones {eS ser: } Rector 


Branch Office, MORRISTOWN, N, J. 





The United States Life | an 


Insurance Co. 


IN°THE CITY OF NEW york 
Issues Guaranteed Contracts 


JOHN P. MUNN, M M.D., President 


JAMES R. PLUM ..-.-...-....--.....- Leather 
GLARENCE H.K ELSEY,Pres. Title Gu. & Tr. Ce. 
WM. H. PORTER, Pres. Chemica Nationa) Bank 


Good men, whether cupermans i life insurance 
or not, may make yon beep ye = A, this —— 


for wat air ey — ae yee ot year's & commis. 
. 8 '8- 
future, prov the =< t its HomeOtfieer 
m a ‘ 
277 Broadway, Company's City. 








Central Union Telephone 
Stock 
CLIFFORD ARRICK 


27 Talbott Bidg., INDIANAPOLIS 


Hand-Book of Securities 


DESCRIPTION 
INCOME 
DIVIDENDS 
RANGE OF PRICES 


Price of Single Copies, - - = = «= «= 
To Subscribers of the Chronicle, - -« « « 








$1 00 
75 





The Hand-Book Is issued to Bankers and 
Brokers with their names lettered in gilt on the 
outside cover (not less than 25 coples to one 
address) at special sates. rates. 


Commercial & Financ Financial Chronicle 


Front, Pine and Depeyster Streets, 
NEW YORK g 


POPPI 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1909. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1908. 
Premiums on Marine Risks from ist January, 1908, oe Sime December, 1908_........-. $3,307,807 24 











Premiums on Policies not marked off 1st January, 1908_.................______---- 743,389 01 
‘seem: Martine Preuiitie. ) jo4 ccc dees a cbs dbbanenacttacbicassdnkbatahescnsoona $4,051,196 25 
SSS 
Premiums marked off from ist January, 1908, to 3ist December, 1908.........-...--- $3,333,483 55 
lola 
Interest received during the year..............--..--.-.- $307,823 39 
Rent ions Taxes ond SU... ........._........ 142/032 22 $449,855 61 
Losses paid during the year which were estimated In 1907 
MG SUSVICUS FOOIS. ... os anus bconadotecudbubwbstinbbonde $420,655 46 
Losses occurred, "catimated GE HERE Wh FOCR. cc cc ncteedoue 1,274,822 22 $1,695,477 68 
LAE PCO badndcdontbndvddioss $279,988 33 
pe ee 199,555 37 479,543 70 
$1,215,933 98 
————————————_— 
Premiums... Liianice staobbcamesidicnce} Hier aadeeesces $51,930 45 
Expenses, including officers’ ri and clerks’ compensation, stationery, 
newspapers, advertisements, et... 2.2 nnn ne eee cence cere ec cnn $344 2266 85 
ASSETS. LIABILITIES. 
United States & State of New Fork Estimated Losses and Lesses Un- 
Stock, City, Bank and other Se- GIES. sndaids sesh tiv thine dab bela ahaa $2,310,433 
GEES owasiog suasedanee $5,442,792 00 | Premiums on Un Risks. 717,7125 
Species de de -}, ¥ wks &TrustCos. 800,000 00 | Certificates of Profits and Interest 
Wail & WilliamSts WE CandeskiWecewsausace 200.488 
& Ex ge Place. $4,299,426 04” Return Premiums yapee ss saataitahiemien we 121,473 
Other Real Certificates of ered Re- 
claims due oye o—_ deemed, Withheld for Unpaid 
| pa 75,000 00 4,374,426 04; Premiums -.._.._.......-..... 22,339 35 
— Certificates of Profits Outstand- 
Premium. tes and poe Hesereabia 1.877,006 CO! MR. nonce oecdcccanccusccene 7,363 ,410 00 
Cash in the hands of European Estate Reserve Fund... 270,000 00 
oust | Dayabl Jil secten cbenties. 900.001 06 ¥ 
es e ‘oO countries. ’ 
hn dnonnanagedeiahinn 429,950 18 
PE Recctccccccstsnnuns $12,824,105 23 RR os cin o ncntnnnwdtibte $11,066,191 05 
SSeSS]S]S]SSS=== =n 





A dividend of interest of Six pee Cans om he teen ting Sxeisets 66 ae will be paid tothe 


holders thereof, or their | representatives, on and after Tuesda second of Februar next. 

The outstan phe Pgs the issue of 1903 will be red ere? paid to the h dérs thereot 
or their legal penne on and after Tuesday the secon February next, from which date ali 

terest thereon will cease The cates to be produced at the tim and canceled. 

A dividend of of Forty | t is declared on the net earned premiums Company for the year 
en 3ist Dece 908. ft = which, upon application, certificates will be issued on _ and after 
Tuesday the fourth of aie next. By order of the Board, 

G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 

GUSTAV AMSINCF, HERBERT Ps i Ne Ppa F. PALMER, 
FRANCIS M. BAOON, CLEMENT A SCOM, ENRY cAnEe 
JOHN N. . A N W. HARD BALTAS B. PRATT 
WILLIAM B. BOULTON, LEWIS CASS LEDYARD, b ar ty Ww. PRUINTARD, 
VERNON H. WN, FRANCIS LEG RA 
WALDRON P. BROWN, CHARLES D. LEVERIOH, Joa L. RIK KER 
JOHN CLAF LEANDER N “wore GLAS ROBINSON, 
GEORGE C. TARS GEORGE a 2 USray H. SCH . 
CLEVELAND H ODGE, CHARLES H ACY sat. WILLIAM SLOANE, 

RNELIUS ELDERT W. H. H. MOORE ICAAC STERN 
PIGHARD H. EWART, WILLIAM A. STREET, 


CoRvELIUS ELDERT, V tee: President. 
GANTORD B- CURB. 26 ¥ tee. Presttent 
JOHN H JONES Srewant, 4th Vice-President 


The “Merchants Rational Bank 
Pain) ot Gincinunati 75500,000.00" 


$1,200 000.00 $300 ,000.00 
MELVILLE B. INGALLS, President 


Y ©. YERGASON; Vice-President. 
P. STAMM, Cashier. 
. A. STEVENS, Asst. Cashier. 








BOARD OF 
PNQALLS. Chairman Board of Directors FRAN 
. Am. sssidbhin’ iasidhiisaary i Ce. 
’ STEARNS, Treas. ty ys oP 


E. 
PETER @ THOMSON, Prest. Champion Coated Paper 


. BALCH, Vice-Prest. The Cincinnati Co. 
oFmaalay Oo. ' HENRY C. YEISER, 1 Prest. Globe Wernloke Co. 
i WIN SEsHOR: oe Mer. National te oe SAMUEL POOURS prota & 8. 4 Co 
. B. MSLISH. Prest The Bromwell Brush & Wire MORRIS, a STERNBERGER, Prest. Commereial 
RY Be weuaan: Treas. The Louls Newburgh W. W. BROW wn Vico-Preatden 


t. 
CHAS. A. STEVEN NS, Cashier, 
Accounts of Banks, Firms, _ Gorpegn Sens and | Individuals Solicited 
upon the Most Liberal T s Consistent th Geod Banking. 


Co., Hamilton, O 








MELLON NATIONAL BANK 


PITTSBURGH 


Thoroughly competent by reason of experi- 
ence and resources to care for reserve ac- 
counts of banks, bankers and trust companies 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
CAPITAL AND SURPLUS SIX AND A HALF MILLIONS 























Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 





CLINTON CILBERT, 


2 WALL ST., NEW YORK. 


INVESTMENT SECURITIES, 
Correspondence Invited. 











THE CHRONICLE 


(Vou. LXXXVIII. 








Gurvent Bond Angniries. 





Atchison &. Eastern Bridge 4s, 1928 
Bush. Terminal Co. 4s & 5s 
Cincinnati Hamilton & Dayton 4s, 1913 
Detroit Toledo & Ironton Genl. 4s, 1955 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Fonda Johnstown & Gloversville 4144s, 1952 
Mason City & Fort Dodge 4s, 1955 

S. A. L., Atlanta & Birmingham 4s, 1933 

TOledo Terminal Railroad 414s, 1957 

Wheeling & L. Erie, Wheel. Div. 5s,1928 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Titie & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 











American Thread 4s 


Holly Manufacturing 5s LIBBEY & STRUTHERS 
New Jersey Zinc 4s 30 Broad Street 
New York 


Starch Manufacturing 6s 





New Haven 6s 

Chesapeake & Ohio Cons. 5s 

St. Jo. & Grand Island 4s 

Toledo Peoria & Western 4s 
Central Pacific 344s 

So. Pac. 4s, 1910 

Buffalo Rochester & Pittsburgh 414s 
West Virginia Central & Pitts. 6s 


A. A. LISMAN & CO., 


Tei 5950-1-2 Broad 25 Broad St., New York 





PROCTER & BORDEN 


EQuITABLe BuiLpINe, New YorRK. 


Chicago & Eastern Illinois 


HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 


BANKERS 


25 Bread St., 
New York 


Telephone 
100-101 Broad 





SEABOARD AIR LINE 
UNDERLYING BONDS 
FIRST MORTGAGE 4% BONDS 
COLLATERAL TRUST 5% BONDS 
RECEIVERS’ CERTIFICATES 
SEABOARD COMPANY STOCKS 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


Richmond-Washington Guaranteed 4s 
Shamokin Sunbury & Lewisburg 6s 
Choctaw Okla. & Gulf First 5s 

Pitts. Shenango & Lake Erie ist 5s 
Second Ave. Traction ts.) 5s 
Baltimore Electric Co. st 5s 
Potomac Electric Power Consol. 5s 
East Side Tract. (Syracuse) First 5s 











Refunding 4s, due 1955 


WE WILL BUY 


Cincinnati Hamilton & Dayton issues. 
Chicago Milw. & St. P. underlying bds. 
Chicago & Erie 5s, 1982 

Mobile & Ohio Equipments. 





We Own and Offer 
$110,000 Thirty-year 5% 
City. of Marietta, Ga., Bonds: 
Assesse 1 Values..---- 
Total Debt. -........- 


Populat on---_....._- 
Full circular on reque t. 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 


—— 


Chisholm & Chapman 


Members of the New York Stoek Exchange. 
18 Wall Street New York City 














Omaha Consolidated 6s, 1930 


Northwest Consolidated 7s, 1915 gw | GREAT NORTHERN RY. 


St. Paul Minneapolis & Manitoba 
Cons. Mtge. 414s, due 1933. 
Price to yield about 34% 





FERRIS & WHITE, 


Tel. 6827-8 Hanover 37 Wall St.. New York. 








$50,000 
Hudson & Manhattan 414s 


At 80 5% and Interest Yielding 5.65% 


Rhoades & Company 


Members N. Y. Stock Exchange 
45 Wall Street, NEW YORK. 


— 


BECKER & STERLING. 


fel. 985 Rector. 18 Wall St.. New York 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OKF— 
UNQUESTIONABLE SECURITY 
Netting from 415% to 6%. 


Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHIA PROVIDENCE 
WORCESTER BOSTON ELMIRA 











Hudson & Manhattan RR. Stock 

E. I. du Pont de Nemours common and preferred 
Denver & Northwestern Ry. 

United Cigar Stores common 

Empire Steel & Iron preferred 

Securities Co. of New York Stock and Consols 
Interborough Rapid Transit 


FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Rallroads an 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 
WE OFFER 
$100,000 
Pennsylvania RR. Car Trust 4s 


November 1, 1916 
100 AND INTEREST TO NET 4% 


BLAKE & REEVES, 


Tel. 1504 John. #84 PINE ST, NEW YORE 
WE OFFER 
Chic. & WN. Michigan Ist 5s, 1931 
To Yield 4.65%. 
Circular sent on Application. 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET. NEW YORK CITY 


Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BONDS 


ATLANTIO & BIRMINGHAM 
First mortgage 5s, 1934, J. & J. 


and 
DET. & TOLEDO SHORE LINE gtd. 4s 
Dealt In 


WM. A.C. EWEN, 


74 BROADWAY NEW YORK 
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Gurxvent Bond Inquiries. 





Providence Securities Debenture 4s, due 1957 
Armour 4%s, when issue 
’ & Morgan's Louisiana & Texas 6s 
Louisville & Nashville Uni 4s 
Syracuse -~s Transit Co. pet. stock 
Oregon Short Line 5s, due 1946 
New York Central Notes 
Cons. Water Co. of Utica 5s, due 1930 
. Y. & Jersey ist 5s, due 1932 
Fifth Avenue Trust Co. stock 
Electric Properties Co. pf. and common 
Northern Insurance Co. stock 
New England Watch Co. stock 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Southern Pacific Convertible 4s, 1929 
Union Pacific Convertible 4s, 1927 
Atchison New Convertible 4s & Rights 
Mexican Central Cons. 4s, 1911 
Broadway & 7th Ave. Cons. 5s, 1943 


NEWBORG & CO., 


MuMBERS New YORE STOCK Bxcuancs 
60 BROADWAY, NM. ¥. 
Telephone 4390 Rector, Gable Address 
** NEWROSGE-’ 
PRIVATE WIRE TO 3ST. LOUIS. 








New York & Jersey ist 5s 

Pacific Telephone & Telegraph 5s 
Kansas City Southern new 5s 

New Mexico Ry. & Coal ist 5s 

St. Louis Transit 5s 

Ft. Worth & Rio Grande ist 4s 
International & Great Northern 2d 5s 
Toledo St. Louis & West. Series ‘‘A’’ 4s 
Cincinnati Hamilton & Dayton Gen. 5s 


Geo. C. White Jr., & Co. 
80 Broadway - NEW YORK 


Wabash 4%% Notes 
*Frisco 5% Notes 


Werner Bros. & Goldschmidt 


Tel. 1600 Broad 25 Broad Street 











Pennsylvania RR. Car Tr. 4s, Nov. 1916 
Ame. Tel. & Tel. Conv. 4s, March 1936 
Ame. Tel. & Tel. Coll. Tr. 4s, July 1929 
Town of Stamford, Conn., 4s, Dec. 1938 


GEORGE L. WARE 


Tel. 984 Main 53 State St., BOSTON 





Cincinnati Ham. & Day. 4s, 44s & 5s 
Fonda Johns. & Gloversville 414s, 1952 
Texas & N.O., Sabine Div., 1st 6s, 1912 
St. L. & San Fran. Guar. Equipments 

Buff. Rochester & Pittsb. Equipments 


M. WOLFF, 


Gable Add. “‘“MOWOLF”’ 27 Wiliam &t.; N. Y. 
Phones 6557-6558-6559 Broad 





Atchison New Oonvert. 4s 

Cent. of Georgia Cons 5s 

L. & N. Unified 4s 

City of Brooklyn 3l4s, 1917, reg. 
EYER & CO. 


oT Well eat? 7760 1-2-3 Hanover 
Cable Address: Eyerbank. artettnnae 





Coffin & Company 


NEW YORE, 
OFFER 


Central of Ga., Chatt. Div., 4s 
Pennsylvania 414s, 1913 

Atlantic & Birmingham 5s 

Pitts. Bess. & Lake Erie Cons. 5s 
Lack. & Wyoming Vy. Coll. Tr. 5s 
Lehigh Valley Genl. 4s 

P.0.C. & St. Louis 4s, 1953 

C. B. & Q., Il. Diy., 4s 


OUR “JUNE (st LIST” CONTAINS 
154 
OFFERINGS OF SECURITIES 


Upon request, we shall be pleased to mail a 
copy of this list to institntions and investors 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST., N. Y. 











Equipment 


is absolutely necessary to railroad traffic. Bonds covered by 
a@ mortgage on this equipment are therefore well secured. 


The history of equipment obligations proves that they occupy 
@ unique position among railroad obligations. 


Send for circular T-7, giving details of this 
class ot securities and list of offerings 


Guaranty Trust Company 
OF NEW YORK 
Established 1864 


28 Nassau Street, New York '33 Lombard Street, London, E.C. 





























WE OFFER 
Corn Products S. F. 5s, w. i. 
Wabash Detroit & Chicago 5s 
- Nassau Electric Railway 4s 
Wabash Toledo & Chicago 4s 
Chicago & North West. Cons. 7s, 1915 
Colorado Utah Construction 6% Notes, 1911 
Lake Shore Collateral 314s, Registered 
Broadway & Seventh Ave. Cons. 5s, 1943 


LEO SPEYER 
Member N. Y. Steck Exchange 
OFFICE AT 


ARTHUR LIPPER & CO. 
: 20 BROAD STREET, NEW YORK 








Nassau Light & Power 5s, 1927 
Muncie Hartford & Ft. Wayne 5s 
Canton-New Phila. Ry. 5s, 1923 
Columb. Newark & Zanesv. 5s, 1924 
Danville Urbana & Champ. 5s, 1923 


- LEONARO SNIDER 


Jones & Laughlin Ist 5s, 1939 


GILMAN & CLUCAS 














Land Title Building. 60 Broadway, | Tele., 3657-8-9 John. 34 Pine St., N. Y. City 
Philadelphia. New York. 
coment 
TO NET 6% 


Nevada- California Power Company 
6% Sinking Fund First Mortgage Gold Bonds, due 1927 


In the third year of operation, delivering less than one-third of its H. P. copentey. 
this Company is earning about four times its bond interest, and over 10% on its 
capital stock. Long-term contracts alone about sufficient to pay fixed charges. 
Sinking fund (20% of net earnings after fixed charges) should retire the entire bond 
issue in from ten to fifteen years. Actual cost of property largely :in excess of bonded 
debt. 


Descriptive Circular on application 


PRICE, PAR AND INTEREST 


MEGARGEL & CO, 
BANKERS 











S§ NASSAU ST. NEW YORK 
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Gurrvent Bond Inguiries. 








Wanted 


100 Am. La France Fire Engine Com. 
10 American Coal Products. 


20 Am. Typefounders Com. 
100 E. W. Bliss Com. 

25 Empire State Surety Co. 
100 Federal Sugar Pfd. 
100 Hall Signal. 

100 Hartford Carpet Com. 

60 Ingersoll-Rand Pfd. 
100 National Sugar Pfd. 
100 Pope Manufacturing 
100 U. 


Com. 
S. Industrial Alcohol Pfd. 





For Sale 


50 Am. La France Fire Engine Pfd. 
50 American Gas & Electric Pfd. 
10 By-Products Coke Corp. 
30 Central Foundry Pfd. 
5 Childs Company Pfd. 
10 Fraser Tablet Pid. 
6 Federal Sugar Pfd. 
100 Gray Nat. Telautograph. 
200 Pope Manufacturing Com. 
200 Pope Manufacturing Pfd. 
60 Standard Paint 
65 U.S. Industrial Alcohol Com. 


Hallowell & Henry 


52 Beaver Street, New York 











Tel. 4996-7-8 Broad 
MUNICIPAL 
aannoaD  ) * BONDS 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 
Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 


4% 





oenix ville, Pa. 


Wet Seattle, 
und, - No. 
4 oh 


Sta 
all Suppl ve 
Gen. Lien’ ds. = 7s 6 
a el y. & Lt. Co. ea Con. M 1954 
anton Rys. Co. Collateral ae: 5s, wy 1932 


WURTS, DULLES & CO. 


125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 


Fund. & imp. 4s, due 1923-1928 
tate of Washi nsee yey mixer 





Portland Railway, Light & Power 
Seattle Electric 
St. Joseph Ry., Light, Heat & Power 


ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO 


116 So. 5th St., 71 Broadway, 
LOUISVILLE, KY. NEW YORK CITY 





Atchison Conv. New 4s, w.i., 
Western Pacific Ist 5s, 1933 
Amer. Type Foundry Deb. 6s, 1939 
Central Pacific Ist 3s, 1929 
Illinois Central Coll. Tr. 4s, 1952 
Armour & Co. Real Est. 4s, w. i. 


PATERSON & O©O., 
Tel. 1985-6-7 Rector 20 Broad St.. N. Y 


& rights 





Wisconsin Minnesota & Pacific 
First Mortgage Gold 4% Bonds 
To Pay 5%% 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 








Erie—-Pennsylvania Collateral 4s, 1951 
Central Pacific Ry. Ref. 4s, 1949 
Railway Steel Spring Co. Ist 5s, 1921 
Railway Equipment Issues 


FREEMAN & COMPANY 


84 PINE STREET, NEW YORK. 
Telephone 5089 John 





New York & Hoboken Ferry Co, 
BONDS 


W.E.R.SMITH & CO. 


20 Broad Street 7 New York 





Amer. Typefounders Deb. (New) 6s 
Amer. Dist. Teleg. Co. of N. J. Stock 
Amer. Dist. Teleg. Co. of N. Y. Stock 
Cincinnati Northern Stock 

Cons. Tel. of Pa. 5s 

Central Colo. Power First 5s 
International Silver Preferred 

Omaha Water 6s, 1946 

Omaha Gas First 6s, 1917 

Producers’ Oil Co. Stock 

Syracuse Lt. & Power Coll. 5s 
Standard Paint Co. Stock 

Texas (Oil) Co. 

United Cigar Co. Common 


All Unlisted Securities dealt in. 
J. THOMAS REINHARDT. 


19 Ex.Pl., Boston, Mass. 34 &36 New St., N. Y. 





Union Steel 1st 5s of 1952 

Central Railway Syndicate 

General Motors Common & Preferred 
Tri-City Railway & Light Com. & Pfd. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N.Y 





Montana Central 

Colo. Southern Ref 4 

Toledo St. Louis & Western Ast 4s 
Virginia-Carolina Chemi 

Denver Gas & Elect. 5s, 1949 and Stock 
Denver & Northwestern 5s, 1932 and Stock 
Denver City Tramway S. F. 5s, 1933 


Taylor, Smith & Evans 
Members of N. Y. Stock Exchange 
49 Wall St., New York Tel. 7355-6-7-8 Hanover 





Central Railway Syn. Subs. 

Southern Pacific 1st Ref. 4s 

yoy » Rock Is. & Pac. ist Ref. 4s 
bor ist 4s 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 


WANTED 


Adrian (Mich.) Water Co. 5s 
Anniston (Ala.) W. Supply Co. 4s 
Ashtabula (O.) Water Co. 5s 
Beaver Dam (Wis.) Water Co. 4s 
Council Bluffs W. Works Co. 6s 

Decatur (Ala.) W. Works Co. 4s 
Des Moines (la.) W. Works Co. 4s 
Eastport (Me.) Water Co. 5s 
Florence (Ala.) Water Co. 4s 
Fresno City (Cal.) Water Co. 5s 
Houston (Tex.) W. Works Co. 6s 
Hurley (Wis.) Water Co. 6s 
Hutchinson (Kan.) W. L. & P. 4s . 
Lexington Hydl. & Mfg. Co. 5s 
Marshfield Water, El. Lt. & Pr. 6s : 
Metropolitan Water Co. 4s 

Municipal Water Works Co. 44s 

New Eng. W. W. Co., Appleton, 6s 

Palmyra (N. Y.) Water Co. 5s 

Paris (Ky.) Water Co. 4s 

Rensselaer (N. Y.) Water Co. 414s 
Rhinelander (Wis.) Water Co. 6s 

Salem (O.) Water Co. 4s & stock 

Riverside (Cal.) Water Co. 5 I-3s 

San Antonio (Tex.) Water Co. 6s 

Superior Wat. Lt. & P. 4s & Incs. 
Stillwater (Minn.) Water Co. 5s 

Topeka (Kan.) Water Co. 5s 

Westchester Co. W. Works Co. 6s 


H. C. Spiller & Co. 


Specialists in Private Water Co. Bonds. 
27 STATE ST., BOSTON, MASS. 





WANTED 
Columbian National Life Insurance. 
Amer. Investment Sec., Com. & Pref. 
American Glue, Pref. & Com. 
U. S. Envelope, Com. & Pref. 
Boston Securities. 
Regal Shoe Pref. 
Heywood Bros. & Wakefield Com. 
United Postal Machine Co. 
Pope Manufacturing Com. 
Pere Marquette First Pref. & Com. 
Hudson River Elec. Power 5s 
Superior Water L. & P. 4s 


HOTCHKIN & CO. 


53 STATE ST., BOSTON, MASS. 





CONVERTIBLE BONDS 


Wethave just/issued a Wall Cardiand Desesence 
Table—arranged in: columns in a manner 


to our other publications—of the princt 
andéunlisted Convertible Bonds; sho 

— ‘ ae. andgprivileges, rates, met od of 
computin: 


e Sal ion tend ‘this on request 


Swartwout & Appenzellar 


Mem . Stock Exchan 
Telephone ert esto * 44 PIs E STREET 


high Dalley Transit ist 5s, 1935. 


wa 5s, 1926. 
indianap ail’ Northern Traction 6s, 1932. 
alley Coal 5s, 1933. 


“SAMUEL K. PHILLIPS 








421 Chestnut St. Philadelphia 
Due 
$80,000 Columbia, Mo., School 48..--.------ 1929 


25,000 Alton Granite & St. Louis Trac. ue.- 3007 
6,000 San Angelo, Texas, Funding 4s_---- 
50 "000 Chicago & Northwestern Gen. 3 ac -1987 
17,000 St. Louis & Suburban Ry. Co. 0! 
Leuls General 66.....6.-----<eccce 


10,000 Calif. Gas & Elec. Unifying 5s-.--~.-- 1937 
75,000 St. Louis Cit on ovement We osu 1928 
30,000 St. Joseph, 2 See 92 

10,000 Jefferson County, Ala, San’ try 4s 1931 


50, 000 United Rys. Co. of St. L. Gen. ist 48.1934 
30,000 Mississippi Glass Co. (of St. L.) 1st 68,1924 
12,000 Palestine, fhe pg “ 1948 
100,000 Gaston County, N 
150, 000 Porto Rico 4s......----------- 19 


FRANCIS, BRO. & CO. 


(Established 1877.) 
s Ouis. 


ee 


Regal Shoe Preferred 

Utah ht & Power 4s 

Omaha Water 5s & Stocks 

U. 8. Envelope 5s & Stocks 

Bodwell Water Power Receipts 

American Finance & Securities 

Michigan State Teleph. 5s & Stocks 
Unlisted Bonds and Stocks. Send for our list, 


F.W. MASON & CO. sect nst:. 





WE SOLICIT OFFERINGS OF 


Dallas Electric Corporation Coll. 5s 
Detroit City Gas Gen. 5s 

Detroit Edison 5s, 1933 

Central Union Tel. 5s, 1919 


H. L. NASON & CO. 


5@ Congress Street, - Boston, Mass. 





WANTED 


Pere Marquette RR. Stocks 

Common 

Second Preferred 

First Preferred , | 
Atlantic Shore Line Ry. First Preferred 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON. 
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xi 
Financial, Financial. Kinancial. 
<|/ WILL BUY: 
FVERSZ & COMPANY simian etek A 


BANKERS 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


( ESTABLISHED 1865. : 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 





Municipal and Corporation 


First National 50 Congress St. 
Bank Bldg. BONDS Boston 
Chicago 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILA. NATIONAL BANK BLDG... 
PHILADELPHIA 





H. T. HOLTZ & CO. 
County, City. Town, School 


and 
Public Service Corporation 


BONDS 
i71 La Safle St., Chicago 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLIGATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 


Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchange: 





SULLIVAN BROTHERS & C0., 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





| Established 1863, } 


W. T. HATCH & SONS. 


BANKERS ANI BROKERS, 


71 Broadwav. New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 








Dominick & Dominick 


115 BROADWAY 
Member: New York Stock Exchange 





United Bank Note Corporation Stocks 











CEO B. EDWARDS 
BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street 
Telephone 4218 Beekman 





NEW YORK, N.Y. 


American Thread 4s 

Havana Tobacco 5s 

International Silver Deb. 6s 

goose mee od Silver Sony 
yco provement 5s 

Hotional Pasi Gas 

Otis Elevator Common 


WILL SELL: 


American Chicle Common 

A. D. Teleg. of N. J. 

Am. Ice Coll. Tr. 5s 

Atlas Portland Cement Preferred 
Buffalo Gas Common 

Georgia Midland 3s 

Hall Signal Common 

Holly Mfg. Co. 5s 

Kingston Gas & El. 5s 
Milliken Bros. 6s 

Morris Co. Traction 5s 
Richmond Pass. Power 5s 
Thomas Iron Co. 
Thompson-Starrett Common 
Thompson-Starrett Preferred 
Trow Directory 

Union Typewriter 

United Bank Note Common 
Weber Piano Preferred 


TOBEY & KIRK 


25 Broad Street, New’; York 
‘Phones: 4294-5-6-7-8-9 Broad. 





WE WILL BUY. 


Ann Arbor RR. Pfd. 
Bleecker Street & Fulton Ferry 
Butte Elec. & Power, Com. 
General Chemical, Com. 

100 Rohigh & New York, Pfd. 

50 N. Y. & Queens E. L. & P., Com. 
100 Pere Marquette. Com. 
100 Safety Car Heating & Lighting 
100 Taylor Iron & Steel, Com. 
100 Thompson-Starrett, Com. & Pfd. 
200 Tri-City Ry. & Light, Com. 


WE WILL SELL. 


EF '50°Adams Express™ 4 
100 American Chicle, Com. 
150 American Gas & Elec., Com. 
30 Baring Cross Bridge 
100 Cincinnati Northern 
100 Rubber Goods Mfg., Pfd. 
100 Standard Coupler, Com. 


100 
200 Virginian Railwa 
$15.000 Central Railway Syndicate 


J. K. RICE, JR. & CO. 


Telephone 7460 to 7466 Hanover. 33 Wall St., N.Y 








American Light & Traction Co.stocks 
Amer. Gas & Electric Co. Stocks 
Indiana Ltg. Co. Stocks & Bonds 
Central Railway Syndicate 
Omaha Water Co. Stocks and Bonds 
Eastern Penna. Ry. Co. 5s, 1936 
Lacombe Electric 5s, 1921 

BOUGHT AND SOLD 


AMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 





ver & North Western 5s 
nver & North Western Stock 
mver Tram way Making Fund, 1933, 5s 
nver Con. Tramway, 1933, 5s 
nver Tramway, 1919, 5s 
nver Gas & Elec. 5s 
nver Gas Stock 
Denver Union Water Securities 
Colo. Felgrhone Co. Stock 
U. S. Red. & Ref. 6s 


W. C. PACKARD 


414 Cooper Bidg., DENVER, COLO, 


OFFER vid 
Ches. & Ohio, Big Sandy 4s, 1944 
Portland Ry. ist &Refunding 5s, 1930 
St. Jos.Ry., Lt., Ht. & P. Co.1st5s,’37 
Cons.Gas,El.Lt.&P.Co.G.M.4%s,’35 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Steck Exchang® 
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Dividends. 


Dividents. 





Financial, 





Lae CHESAPEAKE & OHIO 
AILWAY COMPANY. 
71 Broadway, New York, N. Y. 
May 20, 1909. 

The Board of Directors has this day declared 
a QUARTERLY DIVIDEND OF ONE PER 
CENT upon the Capital Stock of the Company, 
payable on June 28, 1909, to the stockholders of 
record on the transfer books of the Company at 
the close of business June 14, 1909. The transfer 
books will close at the close of business June 14, 
1909, and en at the opening of business on 
June 29, 1909. 

Checks will be mailed to stockholders who have 
filed permanent dividend orders with ‘he under- 
signed. Stockholders who have not filed such 
orders at the above address giving correct in- 
structions at to payment of dividends are requested 
to do so at once, and avoid delay in receipt of 
their dividends. Printed copies of such orders 
can be obtained at the transfer office of the 
Company, Room 1313, 71 Broadway, New York 


JAS. STEUART MACKIE, Secretary. 
CHICAGO INDIANAPOLIS & LOUISVILLE 
RAILROAD CO 


No. 52 Broadway, N. Y., June 3rd, 1909. 
A dividend of ONE AND FIVE-EIGHTHS 
15%) PER CENT on the Common Stock, 
and a semi-annual dividend of TWO (2%) PER 
CENT on the Preferred Stock, has been declared 
out of the surplus net earnings of the Company, 
payable on and after June 28th, 1909, at the 
ce of Messrs. J. P. Morgan & Co., 23 Wall 
Street, New York, to stockholders of record at 

the close of business June 14, 1909. 
J. A. HILTON, Secretary. 


THE DENVER & RIO GRANDE 
ailroad Company (Consolidated). 
195 Broadway, New York, June 3rd, 1909. 
The Board of Directors has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (2%%) on the Preferred Stock of 
this Company, payable July 15th, 1909, to stock- 
holders of record on June 26, 1909. 
The transfer books of the Preferred stock wil 
lose on June 26th, 1909, and will reopen on the 
morning of ~_— 6th, 1909. 
TEPHEN LITTLE, Secretary. 


TO THE HOLDERS OF 
NEW YORK & ERIE RR. FIFTH MORTGAGE 


$2 BONDS 
BUFFALO NEW YORK & ERIE RR. CO. 
7% BONDS 

Referrin 
Railr 











to the previous notices of the Erie 
oad Company on the subject, the under- 
igned will, until further notice, continue to 
purchase at par coupons due June ist, 1909, 
J. P. MORGAN & CO. 
June ist, 1909. 


DETROIT & MACKINAC RAILWAY CO. 
40 all St., N. Y. City, May 27 1909. 
A dividend of TWO AND ONE-HALF PER 
CENT (2%%) has this day been declared on the 
= agebey capital stock of this Company, payable 
uly ist 1909 to stockholders of record at the 
lose of business on June 15th 1909. The pre- 
erred stock transfer books will close June 15th 
1909 and pongen July 3d 1909, 
Cc. . COLEBROOK, Treasurer. 
BROOKLYN RAPID TRANSIT COMPANY. 
New York, May 12th, 1909. 
The Board of Directors has this day declared a 
dividend of one per centum on the capital stock 
of this Company, payable July ist, 1909, to stock- 
holders of record at the close of business on Wed- 
nesday, June 9th, 1909. 
Cc. D. MENEELY, 
Secretary and Treasurer. 











Office of 

AMERICAN SMELTING & REFINING CO. 

165 Broadway, N. Y. City, June 2, 1909. 
QUARTERLY PFD. STOCK DIVIDEND NO.40 
The lag beeen , & png Raa — > 
Refining Company have y declared a divi- 
dend of One and Three-Quarters Per Cent on the 
Preferred Capital Stock of the Company, payable 
July 1, 1909, to stockholders of record at three 
o‘clock P. M., June 11, 1909. The books of the 
bay ange for the transfer of the Preferred Stock 
will osed at three o‘clock P. M. June 11, 1909, 

and will be reopened June 21, 1909. 
W. E. MERRISS, Secretary. 


ELECTRICAL SECURITIES CORPORATION. 
62 Cedar Street 


e New York, May 27th, 1909. 
PGA Dividend of Four Per Cent (4%) on the 
Common Stock of the Electrical Securities Cor- 
ration for the Six (6) months ending June 30th, 
909, has been declared, payable July ist, 1909, to 
stockholders of record at the close of business 

June 28th, 1909. 

H. M. FRANCIS, Assistant Treasurer. 


AMERICAN BEET SUGA COMPANY. 
PREFERRED STOCK DIVIDEND NO. 40. 
32 Nassau St., N. Y., June ist, 1909. 

A Regular Quarterly Dividend (No. 40) of 
One and One-Half Per Cent on the Preferred 
Stock of this Company, has been declared, 
payable on July ist, 1909, to stockholders of 
record at the close of business, June 19th, 1909. 

Checks will be mailed. 

J. E. TUCKER, Treasurer. 














TO THE HOLDERS OF 
28th & 29th Sts. Crosstown RR. Co. 


First Mortgage Five Per Cent Bonds: 


The Bondholders’ Committee of the first 
mortgage bonds of the 28th and 29th Streets 
Crosstown Railroad Company of New York 
City beg to announce that there has been de- 
posited $1,151,000 of the $1,500,000 bonds 
outstanding, and that foreclosure proceedings 
are now pending. 

Notice is hereby given to the holders of bonds 
not yet deposited that the same will be received 
without penalty until and including June 15th, 
1909, after which no bonds will be received. 

ee of the ——— agreement can be had of 
the Depository, The Central Trust Co., 54 Wall 
Street. New York City, or on application to 
J.W. Hammar,Chairman Bondholders’ Committee, 
925 Chestnut St., Philadelphia, Pa. 


AMERICAN CAN COMPANY. 

A Quarterly Dividend of One and One-Quarter 
Per Cent (14%) has been declared upon the 
Preferred Stock of this Company, payable on 
July ist, 1909, to Stockholders of record at the 
close of business June 16th, 1909. Transfer 
books will remain open. Checks will be mailed. 

R - ISMON, Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, June 3, 1909. 
The regular quarterly dividend of one and one- 
half per cent (144%) will be paid July ist, 1909, 
to preferred stockholders of record at noon, on 
Saturday, June 19, 1909. 
L. MORGAN, Treasurer. 

















JAMES 
GAanted, 
WANTED—BOND SALESMAN HAVING H 

EXPERIENCE. IN SELLING 1O TNeTEE 
TIONS AND PRIVATE INVESTORS IN NEW 
I Bee noK BRATS aa PAS 
BOX 822. ° : a 

Financial. 





$75,000 
Doylestown & Willow Grove 


Railway Co. 
FIRST MORTGAGE 
4% GOLD BONDS 


Interest Payable June and December 
Denomination $1,000 Each 


Free of Pennsylvania State Tax. 


These bonds are secured by an ab- 
solute first mortgage upon all the 
property of the Doylestown & Wil- 
low Grove Railway, which is leased to 
the Philadelphia Rapid Transit Com- 
pany, said Company guaranteeing 
payment of interest on the bonds. 


To Yield Over 5%. 


Pr.ce and Descr:ption on Applicat‘on. 


EDWARD B. SMITH & CO. 


BANKERS 


N. E. Cor. Broad & Chestnut, Phila. 
27 Pine Street, N. Y. 





Chicago, Ill., June Ist, 1909. 


The firm of MASON, LEWIS & 
COMPANY has been dissolved this 
day by mutual consent. The busi- 
ness in Chicago will be continued 
by William A. Mason, Joseph W. 
Harris and Herman W. Friend, 
under the corporate name of 


Wm. A. Mason & Co. 


The business in Boston will be 
continued by George A. Lewis, 
Edward B. Lewis and David F. 
Tilley, under the corporate name 
-of 


Lewis Bros. & Co. 


BATTERY PARK NATIONAL BANK 


TWO BROADWAY (Produce Exch. Bldg.) 
Shipping and Export Accounts Invited 
CAPITAL AND SURPLUS, $300,000 








K, A. DE LIMA, Prest. EDWIN B. DAY, Cashier 





The Cincinnati Hamilton & Dayton 
Railway Company 


To the holders of Central Trust Company of New 
York certificates of deposit representing 4% 
per cent notes of The Cincinnati, Hamilton & 
Dayton Railway Company, issued under the 
Deposit Agreement dated December 14 1905, 
and to the holders of said undeposited notes: 


After negotiations extending over a long period 
a plan of readjustment of The Cincinnati Hamil- 
ton & Dayton Railway Company has been pre- 
pared, copies of which plan, and the agreement 
providing for the deposit with the Central Trust 
Company of New York, the depositary therein 
named, of the aforesaid outstanding certificates 
of the Central Trust Company of New York, may 
be obtained from said depositary, the members 
of the Committee, or the Secretary of the Com- 
mittee. 

The Committee, believing that it is to the 
interests of the holders of said notes that said 
plan be carried out, recommends that there be 
deposited thereunder, without delay, the out- 
standing certificates of deposit of the Central 
Trust Company of New York. Suitable certifi- 
cates of the Central Trust Company of New York 
will be issued against the deposit of said outstand- 
ing certificates of the Central Trust Company of 
New York, endorsed in blank for transfer. 

As more fully appears from said plan— 

(1) The control of The Cincinnati Hamilton & 
Dayton Railway system is to be acquired by the 
Baltimore & Ohio Railroad Company, and ample 
capital is to be provided through securities to be 
guaranteed by the Baltimore & Ohio Railroad 
Company and otherwise, to pay or secure all 
claims or liens ranking ahead of the 4% per cent 
notes, for construction and development purposes 
and for working capital: 

(2) The holders of the aforesaid outstanding 
certificates of deposit of the Central Trust Com- 
pany of New York will receive for each $1,000 
of notes represented thereby $60 in cash and $1,000 
of New General Mortgage bonds, secured by a 
mortgage upon The Cincinnati Hamilton & Day- 
ton system; the said bonds are to draw interest, 
represented by coupons, as follows: 44% de- 
pendent upon income until July 1 1911; 1% fixed 
and 34% dependent upon income until July 1 
1914; 3% fixed and 144% dependent upon income 
until July 1 1916; thereafter 44% fixed; 

(3) During the month of July, 1916 (or sooner, 
in the event of the earlier acquisition by the Balti- 
more & Ohio Railroad Company of the controllidg 
stock of The Cincinnati Hamilton & Dayton Rail. 
way Company), the Baltimore & Ohio Railroad 
Company will, upon demand of the holders of the 
General Mortgage bonds—unless said General 
Mortgage bonds shall have been sooner redeemed 
and paid—either (a) pay 85 per cent in cash and 
accrued interest for said bonds, or (b) issue in 
exchange therefor a new 4 per cent coupon bond, 
secured by said General Mortgage and guaranteed 
as to principal and interest by the Baltimore and 
Ohio Railroad Company; the Baltimore & Ohio 
Railroad Company to elect whether to make such 
purchase or such exchange; 

(4) The Baitimore & Ohio Railroad Company 
may, prior to July 1 1916, substitute for. the 
General Mortgage bonds above referred to new 
bonds of a like amount, secured by said General 
Mortgage, bearing 4 per cent fixed interest, and 
guaranteed, principal and interest, by the Balti- 
more & Ohio Railroad Company; 

(5) All expenses of the Committee are to be 
paid, and no charge therefor shall be made against 
the depositing noteholders; and a nominee of the 
Committee is to become a member of the Board 
of Directors of the Cincinnati Hamilton & Dayton 
Railway Company. 

For the purpose of enabling the holders of un- 
deposited notes to share in the benefits of said 
plan, the time for the deposit of said notes with the 
Central Trust Company of New York, under the 
agreement of December 14 1905, has been ex- 
tended until the close of business on June 22 1909. 


Dated, May 29 1909. 


J. N. WALLACE, Chairman, 

HARRY BRONNER, 

F. S. SMITHERS, 

HENRY S. REDMOND, 

JOHN H. McCLEMENT, 
Committee. 


F. L. BABCOCK, Secretary, 
54 Wall Street, N. Y. City. 


JOLINE, LARKIN & RATHBONE,*®Consel. 
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Financial. 








Our Most Popular 
Bonds 


We make a specialty of bonds 
secured by first liens on valuable 
farm lands. Some of them are tax 
liens—municipal obligations. 








They pay 6 per cent—a higher rate 
than can now be obtained on any 
other large class equally well secured. 


They are issued in denominations 
of $100, $500 and $1,000, so they 
appeal to both small and large in- 
vestors. 


Short time or long time, as you 
prefer. 


We sell a general line of municipal, 
railroad and other public utility 
bonds, but we consider these par- 
ticular bonds the most attractive in 
the market. They are preferred by 
a large majority of our customers— 
people who know about them. 


We have written a book about 
these bonds—a book of unbiased 
facts and clear information. Every 
investor, small or large, owes to 
himself its perusal. The book is 


free. Simply write us a postal, or 
send us this coupon. Please do it 
now. 








Trowbridge & Niver Co. 


(Established 1893) 
Municipal and Corporation Bonds 
First Nat. Bank Bldg. 50 Congress Street 
CHICAGO BOSTON 


Gentlemen:—Please send me your 
new Bond Book, ‘ The World’s 
Greatest Industry.” 
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ESTABLISHED 1898 


M. EHRLICH 


BOND BROKER 


31 NASSAU STREET, NEW YORE 
Telephone 974-975 Cortlandt. 


D. 





Transacts a Brokerage Business in 


INVESTMENT BONDS 


Strictly on commission. Does not trade 
or deal for own account. 


OFFERINGS AND INQUIRIES 
ww SOLICITED. 















Refers to any large Bond Hou-:e in N.Y. C.ty, 








THE ATCHISON TOPEKA & 
SANTA FE RAILWAY (CO. 


NO. 5 NASSAU STREET, 


NEW YORK CITY, JUNE 2, 1909. 


To the Stockholders of the Atchison Topeka & Santa Fe Railway Company : 


By order of the Board of Directors, the privilege will be given to the holders 
of the Common Stock and Preferred Stock to subscribe at 104 per cent and accrued 
interest, during the period beginning July 20th and ending July 22d, 1909, for 
an amount of 4 per cent Convertible Gold Bonds of the Company, Issue of 1909, 
equal to 12 per cent of their respective holdings of stock as registered on the 


Company’s books at the close of business on June 16th, 1909. 
The bonds will mature June Ist, 1955, and will be con- 


been underwritten. 


The offer has 


vertible prior to June Ist, 1918, at the option of the holders, into Common Stock 


of an equal par value. 


The subscription price of each $1,000 bond will be $1,040 and accrued interest, 


payable as follows: 


At the time of subscription, $260; between February 2d and February 4th, 
1910, $260; between August 2d and August 4th, 1910, $260; and between Feb- 
ruary 7th and February 9th, 1911, $260 and adjusted accrued interest. 

Subscription warrants and a circular furnishing further details will be mailed 
as soon as possible to each stockholder of the Company. 


D. L. GALLUP, Comptroller. 








W. H. NEWBOLD’S SON & CO. 


5i{ Chestnut Street 


PHILADELPHIA 











name of 


William E. Frenaye 
Member New York Stock Exchange. 





PRENAYE, WRIGHT & SLADE 


Members New York Stock Exchange 
71 Broadway, New York 


We beg to announce that the undersigned have 
this day formed a co-partnership under the firm 


FRENAYE, WRIGHT & SLADE 
purpose of conducting a general Banking and Broker- 
age business in stocks, bonds and other securities. 


William May Wright 


for the 


Howard Slade 
June ist, 1909. 














THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y. 
Capital and Surplus__._..__- $600 ,000 


Individual and Commercial Accounts Invited. 





Facilities Afforded for Transacting Foreign 
on - through the Branches of the 





INTERNATIONAL BANKING 
CORPORATION 


Capital and Surplus_-.-_.._-- $6,500 ,000 
INTEREST PAID ON TIME ‘DEPOSITS, 


Thomas H. Hubbard, 

sident. 
J. S. FEARON, Vice-Pres.dent. 
JOHN HUBBARD, Vice-President. ‘3 .; 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Ass’t Cashier, 
BRYCE METCALF, Ass’t Cashier. 








ST. PAUL MINNEAPOLIS & 
MANITOBA RAILWAY CO. 


Second Mortgage Bonds 


Maturing October 1, 1909 


The above bonds will be redeemed at par and 
accrued interest on presentation at our office, 
No. 32 Nassau Street, New York, or they may be 
exchanged, dellar for dollar, with adjustment of 
interest, for Consolidated Mortgage four per cent 
bonds of St. Paul Minneapolis & Manitoba Rail- 
way Co. 

This privilege of exchange will remain open 
until JUNE 30, 1909, after which date, and until 
further notice, ten dollars per bond will be charged 
on exchanges. 

May 25 1909. 


GREAT NORTHERN RAILWAY COMPANY, 


By E. T. NICHOLS, 
Third Vice-President. 
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$24,000,000 
National Railways of Mexico 


(FERROCARRILES NACIONALES DE MEXICO) 


Prior Lien 4%% Sinking Fund Redeemable Gold Bonds, 
Maturing July 1, 1957 











Coupon Bonds of $1,000 and $500 each, with privilege of registration as to principal. 
Fully Registered Bonds, re-exchangeable for $1,000 Coupon Bonds. 





Interest payable January 1 and July 1. 





Principal and Interest payable in New York in United States gold coin; in London, in Sterling, at the rate of $4 86 
per pound sterling; in Germany, in Reichsmarks, at the rate of M.4.20 per dollar; in France and Switzerland, in Francs, 
at the rate of Fes. 5.18 per dollar; in Amsterdam, in Guilders, at the rate of Fls.2.48 per dollar; in Mexico City, in Gold 
Pesos, at the rate of 2 gold pesos per dollar. 

Principal and interest payable without deduction for any tax which the Company may be required to pay thereon, 
or to deduct therefrom, under any present or future law of the United States of Mexico, or of any State or Municipality 
therein, or of the United States of America, or of the State of New York, or of any Municipality in said State. 





D. P. Bennett, Esq., Vice-President of the National Railways of Mexico, in a letter dated May 29, 1909, addressed 
to the undersigned, writes, in part, as follows: 


“The Mexican Government owns a controlling interest in the stock of the Company. 


: ‘Referring to the issue of $24,000,000 of the Company’s Prior Lien 444% Sinking Fund Redeemable Gold Bonds, 
beg to state: 


“'These bonds form part of a total authorized issue of $225,000,000 (which may be increased by $6,000,000 additional 
bonds ranking pari passu with the other Bonds of the series, to retire £1,200,000 414 Per Cent Prior Lien Bonds of the 
Mexican International Railroad Company or other bonds which may have been issued to retire them). Of the amount 
authorized, $89,225,077 have been issued, of which $28,465,100 are pledged as collateral or are in the Company’s treasury, 
and a portion thereof forms part of the present issue of $24,000,000 bonds. 


“The Prior Lien 444% Sinking Fund Redeemable Gold Bonds of the Company were originally secured under a Mort- 
gage and Deed of Trust to Central Trust Company of New York, as Trustee, by the deposit and pledge by way of first 
charge on the securities of the Mexican Central Railway Company, Limited, and National Railroad Company of Mexico 
acquired by the Company, but as the properties of the Mexican Central Railway Company, Limited, and the National 
Railroad Company of Mexico have been deeded to the Company, the Prior Lien 444% 50-Year Sinking Fund Redeemable 
Gold Bonds are now a direct mortgage on the properties formerly owned by these Companies subject to the liens of the 
outstanding bonds of the Mexican Central Railway Company, Limited, and National Railroad Company of Mexico. Addi- 
Yonal securities of the above-named Companies as acquired are also to be deposited with the Trustee of the Prior Lien 

ortgage. 


“The bonds (by means of the deposit of bonds) are practically a prior lien charge on the entire Mexican Central 
Railway System (about 3,510 miles), and are a charge on the National Railroad Company of Mexico System (about 3,477 
miles) subject to outstanding indebtedness of about $50,289,000 charged upon the property of the National Railroad 
Company, and subject, as to the lines of the Mexican International and Interoceanic Companies, to their respective out- 
standing issues, a large amount of which, comprising the voting control, is held by the National Railroad Company and 
this Company respectively. 


“Sufficient Prior Lien Bonds and General Mortgage Bonds are reserved to redeem the outstanding Bonds and other 
obligations of the Mexican Central Railway Company, Limited, and the National Railroad Company of Mexico, with 
the object that ultimately the Prior Lien Bonds may become an absolute first charge on the combined properties formerly 
owned by the Mexican Central Railway Company, Limited, and National Railroad Company of Mexico. 


“The Bonds are to be further secured by the mortgage and pledge of all property acquired by the proceeds of any 
of the Prior Lien Bonds, and by the mortgage and pledge, with priority over the General Mortgage, of all property at 
any time embraced in the General Mortgage, or acquired by the use of any of the Guaranteed General Mortgage 4% Gold 
Bonds of the Company. 


“The Prior Lien 414 Per Cent Bonds, therefore, RANK BEFORE THE $160,000,000 authorized amount of Guaranteed 
General Mortgage 4 Per Cent Sinking Fund Redeemable Gold Bonds, maturing October 1, 1977, principal and interest 
and Sinking Fund installments of which are unconditionally guaranteed by the Mexican Government (which amount 
of General Mortgage Bonds may be increased for refunding purposes, as provided in the General Mortgage). 


“Provision is made in the Prior Lien Mortgage for the creation by the Company of a Cumulative Sinking Fund (the 
first annual payment in respect of which is to be made for the year 1917) calculated to be sufficient, with accumulations 
to retire the entire issue at or before maturity. The Sinking Fund is applicable to the purchase of bonds in the market 
at not exceeding 105 and accrued interest, or by drawings at 105 on not less than ninety days’ notice; the bonds are alsu 
redeemable in amounts of not less than $10,000,000, on any interest date after January 1, 1917, at 105 on not less than 
ninety days’ notice. 


“The Total Net Income (after deducting operating expenses) of the Lines now comprising the National 
Railways of Mexico for the fiscal year ended June 30, 1908, was _-_-------------------------- (U. $.)$8,933,001 87 
The fixed and other charges, partly estimated, prior to interest on the Prior Lien Bonds : 
ofjthe National Railways of Mexico, for the current fiscal year will be: 
Interest on Prior Lien and Consolidated Mortgage Bonds of the National Railroad Com- 








PORT OE PRONG .o is nee i he cckbn n+ bbe ede SEL OURS wonder ondenbewewis os $2,024,600 00 
OR nee CARRIES 6 inten tomkiv ak howe abe ~ ~ocn onda ccsanee nee ane es ons ene 281,563 40 2,306,163 40 
Leaving (on basis of last year’s earnings) applicable to interest on the Prior Lien 414% 
DOMED ... ~~~ 6 ~~ kb hoo ke n-ne abe eee pon nn -- 5-72 -2---5- $6 ,626 838 47 
While the interest on $84,759,977 Prior Lien 414% Bonds (which amount includes the 
present issue of $24,000,000 Bonds) amounts to_________--------------------- $3,814,198 97 


The Net Earnings for the first nine months of the present fiscal year show an increase of $674,037 538 U. 8. gold over 
the same period of the last fiscal year. 





se |e nat ORR re 











JUNE 5 1909. | THE CHRONICLE 
Financial. 
NATIONAL RAILWAYS OF MEXICO—(Continued) 














PAPALRANIEAEA RO 


“The Company now owns by direct ownership the properties formerly known as the Mexican Central Railway Com- 
pany, Limited, National Railroad gg ome of Mexico, and Hidalgo & Northeastern Railroad Company, Limited; and 
controls through stock ownership The Mexican International Railroad Company, The Interoceanic Railway of Mexico 
(Acapuleo to Vera Cruz), Limited, The Texas-Mexican Railway and the Mexican Pacific Railway Company, and the total 
mileage is 6,987 miles.”’ 


THE UNDERSIGNED OFFER THE ABOVE BONDS FOR PUBLIC SUBSCRIPTION AT 957% AND ACCRUED INTEREST, 
AT WHICH PRICE THE BONDS YIELD ABOUT 434% IF HELD UNTIL MATURITY. 
The subscription will be closed at the offices of the undersigned at or before 3 o’clock p. m. on Monday, June 7, 1909, 


the right being reserved to reject any application and to award a smaller amount than applied for. The undersigned 
reserve the right to close the subscription list at any time without notice. 


A first payment of $50 in New York funds for each $1,000 bond subscribed for must accompany all subscriptions. 
The balance of the amount due on bonds allotted upon subscription will be payable in New York funds June 22, 1909, 
at the offices of the undersigned, when engraved bonds will be delivered upon surrender of the allotment letter, duly 
endorsed. 

If no allotment be made, the first payment will be repaid in full; if only a portion of the amount applied for be allotted, 
the balance of the first payment will be appropriated towards the amount due on June 22, 1909. No interest will be 
allowed on such first payment. 

If any further balance remain, such balance will be returned. 

Failure to pay the balance of the subscription price, when due, will render the previous payment liable to forfeiture. 

The subscription will be opened simultaneously. 

in London, by Messrs. J. Henry Schroder & Co. and Messrs. Speyer Brothers, 
in Amsterdam, by Messrs. Hope & Co. and Messrs. Teixera de Mattos Bros. 


in Switzerland, by the Swiss Bankverein and the Union Financiere de Geneve. 


Bonds of this issue are already listed on the Stock Exchanges of New York, London, Amsterdam and Switzerland. 


Copies of the letter of D. P. Bennett, Esq., Vice-President, referred to above, may be obtained from any of the 
undersigned. 


KUHN, LOEB & CO. SPEYER & CO. 


LADENBURG, THALMANN & CO. HALLGARTEN & CO. 


New York, June 3, 1909. 











We desire to purchase 








BENJ. B. BRYAN JOHN G. LONSDALE , Ri : 
New York. R RR 
R. W. McKINNON T. J. BROSNAHAN aritan ver | ° 
Chicago. First 5s, 1939 
MEMBERS OF 
New York Stock Exchange 
Boston Stock Exchange al &, BRY AN R, M. GRANT & Cco., 
Chicago Stock Exchange BANKERS 
New York Cotton Exchange | 81 NASSAU STREET NEW YORK 
New Orleans Cotton Exchange New York, lll Broadway 
Chicago Board of Trade 
New York Coffee Exchange Chicago, 2 Board of Trade 


New York Produce Exchange Metr opolitan Crosstown 


Liverpool Cotton Association 





R. R. CO. 
Private Wires Atlantic to Pacific, The undersigned, representing a ma- 
jority of the holders of the Metropoli 
Great Lakes to the Gulf tan Crosstown Railroad Company First 


Mortgage 5% bonds, due 1920, have 
been requested to form a Protective 
Committee. Bondholders are requested 
—= ————— — ———————— | to deposit their bonds with the COLUM- 


























BIA TRUST COMPANY, 135 BROAD- 
the Government Accountant WAY, NEW YORK, the Depositary 
P. 0. BOX 27, MAIN OFFICE of the Committee, on or before June 15th 
WASHINGTON, D. C. 7: W. STEPHENS & CO 1909, under the terms of an Agreement, 
OFFICIAL ORGAN OF THE ASSOCIATION OF dated June Ist. 
AMERICAN GOVERNMENT ACCOUNTANTS. _-_-—- J. AUGUSTUS BARNARD, 
Chairman. 
A"MONTHLY MAGAZINE OF INTEREST TO UNHAM 
ACCOUNTING AND FINANCIAL OFFICERS Investment Bonds Hh ptt yi gt f 
OF MUNICIPALITIES, BANKS, RAILWAYS ‘ . 
AND OTHER PUBLIC SERVICE CORPO- WILLARD V. KING, 
RATIONS. scripinbaahi EBEN SUTTON, 
TO BE FOUND INALLLEADINGCERTIFIED| 2 WALL STRBET, NEW YORK. SCs einen te «Te 
PUBLIC ACCOUNTANTS’ OFFICES. 115 Broadway TYs 





Sample Copy 15 cents. Per Annum $1.50 New York City. 
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$2,000,000 - 
The Mortgage-Bond Co. of New York 


Four Per Cent Ten-Sixty-Year Gold Mortgage Bonds 


(Series IT) 


Dated October 1, 1906 Due October 1, 1966 
Interest Payable Semi-Annually April 1 and October 1 








UNITED STATES TRUST COMPANY OF NEW YOBK, TRUSTEE 





Redeemable at par at the option of the Company on and after October Ist, 1916, upon any interest day, after 
not less than 60 days’ nor more than 90 days’ notice by advertisement, and entitled to the benefits of a Sinking Fund com- 
mencing April Ist, 1912, calculated to redeem the bonds at par on or before maturity, by half-yearly drawings on April Ist 
and October ist in each year, according to the Amortization Table endorsed on the bonds. Coupon Bonds in denomina- 
tions of $1,000, $500 and $100 or equivalent in English, French, German and Dutch currencies. 

These bonds are part of a series of $5,000,000 of principal, of which $1,000,000 have been previously sold, and are 
the direct obligation of The Mortgage-Bond Company of New York, incorporated under the Banking Laws of the State 


of New York. 
ES, 3s os ss ap hee one e $2,000,000 
PETE ke ee $400,000 


The Trust Agreement dated Ist October, 1906, securing these Bonds, and to which reference is made for the precise 
terms thereof, and copies of which can be obtained at our office, among other things provides for the issue of Series II, 
limited to $5,000,000. Further issues of Bonds may be made under said Trust Agreement to an amount not to exceed, 
together with all other indebtedness of the Company, FIFTEEN TIMES THE CAPITAL STOCK OF THE COMPANY 
OUTSTANDING AT THE TIME OF ISSUE. 


RICHARD M. HURD, ESQ., PRESIDENT OF THE MORTGAGE-BOND COMPANY OF NEW YORE, IN A 
LETTER DATED MAY 15, 1909, WRITES IN PART AS FOLLOWS : 


The Company is organized under Article VII of the Banking Law of the State of New York as a Mortgage Loan and Investment Corporation, 
with a Share Capital of $2,000,000, the incorporation being completed on April 16th, 1905, and in accordance with that law the Company is subject 
t° periodical inspection by the Banking Department of the State of New York. 


The Company owns first mortgages in eighteen cities, amounting to $4,192,314 on property valued at $10,487,582. 
All Bonds issued thereunder are secured equally by all the Mortgages deposited irrespective of the actual date of issue of the Bonds. 


The Bonds outstanding must be secured at all times by deposit with the Trustee of First Mortgages equal in face value to the face value of the 
Bonds outstanding on improved real estate in Cities of the United States having a population of not less than 40,000, as defined in the Trust Agree- 
ment, subject to the et of the Company temporarily to deposit Cash, United States Government Bonds or Bonds or Stock of the City of New 
York at a valuation 5% below the market value thereof. 


All Mortgages used as security are limited to one-half of the value of the mortgaged property as appraised for the Company, except that in 
Cities having a population of 300,000 or over such mortgages may be for an amount not exceeding three-fifths of the value of the property, as ap- 
praised for the Company, and in New York City not exceeding two-thirds of the value of the property as appraised for the Company. 


No loans are to be made by the Company on farm property, unimproved property, undivided interests, representing less than the entir 
ownership of the property, leaseholds, churches, factories, clubs or theatres. 


The appraised value taken as basis for the mortgage loans is not to exceed the selling value determined by the Company by careful investigation 
In arriving at this value only the established utility of the property and the earning power under systematic management is to be considered. 


The appraised value of properties securing mortgages deposited under the Trust Agreement in all cases is to be based on twoappraisals, oneo 

which is to be made by the Company’s appraiser in the City where the property is located and the other is to be made by a representative of the Com- 

any in the home office, who shall have personal knowledge of values in all the Cities in which he makes appraisals. In case any mortgage amounts to 
$100,000 or over,a third appraisal is to be obtained, made by an additional appraiser selected by the Company. 


No real estate is to be acquired, except to avoid losses under foreclosure, or to provide offices for the Company’s own use. All real estate 
acquired under foreclosure is to be promptly sold. ’ 


The legal proceedings for the creation of this issue of bonds have been taken under the supervision of Mr. David B. Ogden, Counsel for The Mort- 
gage-Bond Company of New York, and have been approved on our behalf by Messrs. Underwood, Van Vorst & Hoyt. 


Application will be made to list these bonds on the New York, London and Amsterdam Stock Exchanges. 

A simultaneous offering will be made in London by Messrs. Coutts & Co. and in Amsterdam by Administratiekantoor 
Broes & Gosman, C. 8. 

For further particulars regarding the company and the issue of these bonds, reference is made to the letter referred 
o above of Mr. Richard M. Hurd, President, as well as to the Trust Agreement, which are on file at our office. 

HAVING SOLD A LARGE AMOUNT OF THE ABOVE BONDS, WE OFFER THE BALANCE, SUBJECT TO 
PREVIOUS SALE OR ADVANCE IN PRICE, AT 90 AND ACCRUED INTEREST. 


Ladenburg, Thalmann & Co. 


295 Broad Street. 








THE MORTGAGE-BOND COMPANY OF NEW YORK 


CAPITAL AND SURPLUS, . ais - $2,400,000 
Issues Mortgage Bonds netting 444%, secured by the deposit of first mortgages with the United States Trust Company. 


DIRECTORS: 
JOHN ARBUCKLE, Arbuckle Bros. THOMAS H. HUBBARD, Pres. International Banking Corporation. 
LOUIS.V. BRIGHT, Vice-Pres. Lawyers’ Title Insurance & Trust Co. GEORGE A. HU Vice-Pres. The Mortgage-Bond Co. of New York. 
GUY CARY, Cary & Robinson, Attorneys-at-Law. RICHARD M. HURD, Pres. Lawyers Mortgage Co. 
EDWIN COGGESHALL, Pres. Lawyers Title Insurance & Trust Co. JOHN T. LOCKMAN, DeWitt, Lockman & DeWitt, Attorneys-at-Law. 
HARRIS D. COLT, Curtis, Mallet-Prevost & Colt, Attorneys-at-Law. NDREW J. MILLER, Boissevain & Co. 
WILLIAM P. DIXON, Dixon & Holmes, Attorneys-at-Law. DAVID B. OGDEN, Counsellor-at-Law. 
CHARLES EINSIEDLER, Heldelbach, Ickelheimer & Co. GEORGE L. RIVES. Ex-Corporation Counsel, City of New York. 
CECIL C. EVERS, Sec. Lawyers Mortgage Co. FELIX ROSEN, Hayden, Stone & Co. 
JULIAN D. FAIRCHILD, Pres. Kings County Trust Co. B. AMAR ANDS, Bowers & Sands, Attorneys. 
ROBERT WALTON GOELET, New York. ERNST THALMANN, Ladenburg, Thalmann & Co. 
HENRY E. HOWLAND, Howland, Murray & Prentice, Attorneys-at-Law. _ ALBERT H. VERNAM, Pres. First National Bank of Mt. Vernon, N. Y. 


59 LIBERTY STREET 
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OFFICE OF 


R. H. GooDELL & Co. 


ESTABLISHED 1903 


BROKERS 


R, H. GOODELL 
A. E. THIEDE 











HIGH GRADE COLLATERAL PAPER 


RAILROAD, 





PUBLIC SERVICE & INDUSTRIAL SECURITIES 


MUNICIPALS & FOREIGN GOVERNMENTS A SPECIALTY 





Connections in all markets 


ADDRESS “LEDOG” 
LIEBER’S AND CODES USED 
WESTERN UNION 


TELEGRAMS - MONTGOMERY CODE USED 


CENTRAL 647 
TELEPHONE} LONG DISTANCE CONNECTION 


CABLES 


FIRST NATIONAL BANK BUILDING 


CHICAGO, June 5, 1909 








The following is a partial list of securities wanted and for sale at this office just now subject toconfirmation. We invite in- 
quiries in regard to same, as well as any other inactive or unlisted securities of the United States, Canada, Mexico, Cuba, Central 
and South America: 


° 


em 


Albaugh-Dover stock 

Altoona Portland Cement com. stock 
American Brake Shoe & Foundry securities 
American Colonial Bank (Porto Rico) stock 
American Gas & Electric stocks 

American Hominy—Com., pfd. & bonds 
American Laundry Machine com. 

American Seeding Machine—com. & pfd. 
American Window Glass Machine stock 
Arkansaw Water Co. 6s, 1914 

Atlanta Gas Light 5s, 1917 / 
Atlanta & West Point Rd. stock 

Bay City (Mich.) Gas 5s, 1920 

Beatrice Creamery com. & pfd. 

Bell Telephone of Canada stock 

Billings East. Mont. Power Jt. 6s 
Burlington Ry. & Light ist 5s 

Butte Electric & Power com. stock 

Butte Electric Railway 5s, 1 

Camp Bird Mining Co., Ltd., stock 
Cascade Milling Co. 5s, Sioux Falls 

Central of Georgia ist, 2nd & 3rd incomes 
General Motors—Com. & pfd. stocks 
Chanute Cement & Clay 6% bonds 
Cherryvale Oklahoma exas Rd. bonds 
Chicago Cincinnati & Louisville 44s 
Chicago & Eastern Ill. Rd. Eq. notes, 1913 
Chicago Indianapolis & Louisville Ry. stocks 
Chicago & Milwaukee Electric 5s, 1919 
Chicago & Milwaukee Electric 5s, 1925 
Chicago Peoria & St. Louis RR. stocks 
Chicago South Bend & Southern Indiana Tract. 5s, 1937 
Chicago Subway 5s 

Choteau yet ey 6s, 1917 

Cincinnati Bluffton & Chicago RR. bonds 
Cincinnati Hamilton & Dayton com. & pfd. 
Cincinnati Northern RR. stock 

Citizen’s Gas & Electric 5s, Elyria, O. 
Citizen’s Gas & Elec. 5s, Kankakee, Ill. 
Citizens Gas & Electric 6% pfd. Waterloo 
City of Austin (Texas) 4-5s 

City of Lima, Peru, 8% bonds 

Cleveland Painesville & Ashtabula RR. 5s 
Coliseum Co. (Chicago) bonds 

Columbia Gas & Electric stock 

Columbus Delaware & Marion 5s 
Combination Bridge bonds, Sioux City 
Continental Portland Cement pfd. with com. 
Crow Wing County (Minn.) 4s, 1919 
Cumberland Tel. & Tel. stock 

Danville Urbana & Champaign Ry. 5s 
Dawson Ry. & Coal 5s 

Delaware & Madison Counties Telephone Co. 5s & stock 
Delaware RR. stock 

Denver Reservoir Irrigation 5% bonds 
Cpe Light & Power com., Joliet 
Edison Electric Co. (Los Angeles) 5s 
Evansville & Eastern Traction 5s 
Evansville Railway stock 

Evansville Terminal RY; 5s 

Everett (Wash.) Ry. Light & Water stock 
Federal Ballot Machine . 

Federal Life Insurance stock, Chicago 

Ft. Smith Light & Traction 5s, 1944 

Ft. Smith & Western Ry. bonds & stock 
Ft. Wayne & Wabash Valley Tract. 5s 
Glens Falls (N. Y.) Gas & El. 5s, 1919 
Grand Falls Mutual Irrigation 6% bonds 
Home Telephone of Elkhart, Ind. 

Houston Electric Street Ry. 5s, 1925 
Hudson River Electric Power 5s 

Ulinois Traction—com. & pfd. stocks 
ilinois Tunnel 5s 

Indiana Harbor & East Chicago ist 5s 
{Indiana Harbor & East Chicago Electric 5s 
Indianapolis Tract. & Term. stock 

Inland Steel 5s & stock 

International Const. Co. stock 

Jackson Consolidated Traction 5s, 1934 
Jacksonville (Florida) Gas;5s 

Jones & Laughlin Steel 5s 





Kansas City Mexico & Orient 4s & stocks 
Kokomo Railway & Light 5s 

Lake Co., Colorado, 4s, 1921 

Laramie Hahn’s Peak & Pacific Ry. notes 
Licking Light & Power 5s, Newark, O 
Long Bell Lumber Co. 6s 

Lorain & Cleveland Rd. 5s 

Louisville Henderson & St. Louis stock 
Madison (Wis.) Gas & Electric 6s, 1926 
Manhattan (Kans.) School 4s 
Maxwell-Briscoe Motor, com. 

Metropolitan Water 4s of K. C. 

Miami County (Ind.) 444% Road bonds 
Michigan Sugar Co. com. stock 

Michigan United Railways 6% pfd. 
Minneapolis Gas Light 5s, 1930 
Minneapolis Gen. tric 5s, 1934 
Missouri & Kansas Telephone stock 
Missouri Oklahoma & Gulf 5s, 1944 
Mobile Jackson & Kansas City 5s 
Montana Power Transmission 5s 
Montgomery (Ala.) Light & Water 5s, 13:3 
Muncie Hartford & Ft. Wayne Tract. 5s 
Muskogee Gas & Elec. 5s, 1926 _ 
National Cash Register pfd 

National Creamery Supply stock 

New Mexico Ry. & Coal 5s 

Northwestern Elevator com. stock 

Ohio & Little Kanawha pfd. 

Omaha & Council Bluffs Street Ry. stocks 
Ontario Power Co. ist 5s 

Ottawa (Canada) Electric 5s, 1933 
Ottumwa Traction & Light ist 5s 

Ozark & Cherokee Central 5s 

Peoples Gas Light & Fuel 5s, Oklahoma 
People’s Gas & El. 5s, Oswego, N. Y. 
Peoria Bloomington & Champaign Tract. 5s 
Peoria Light pid. & com. 

Pere Marquette—Com., pfd. & debentures 
Pioneer Telephone & Telegraph stock 
Pittsburgh Binghamton & Eastern 5s 
Pittsburgh Youngstown & Ashtabula pfd 
Proviso (Ill.) Land Association bonds 
Publishers’ Paper Co. 6% bonds 

Rio Grande Southern Ry. 4s ungtd 

Rocky Mt. Bell Telephone stock < 
St. Louis Rocky Mt. & Pacific 5s ; 
St. Louis & San Francisco Gen. 5s 

Salt Lake City Ry. ist 6s, 1913 
Seattle-Tacoma Power stocks 

Sedalia (Mo.) Light & Traction 5s 
Seymour (Ind.) Gas & Electric bonds 
Shawinigan Water & Power 5s 

Sioux City Telephone 6s 

Sioux City Traction ist 5s 4 
Southern Indiana Rd. 4s, 1951 
Southwestern States Portland Cement com. 
Spokane & Inland Empire Ry. stock 
Springfield (Ill.) Ry. & Light 5s & stock 
Springfield (Mo.) Ry. & Light 5s, 1926 
Springfield (Mo.) Traction 5s, 1925 
Superior Water, Light & Power 4s 
Tacoma Gas Light 5s 

Telluride Power bonds & stock 

Texas Oil Company stock 

Topeka Edison stock 

Topese Ry. 1st 5s & stock 

Toledo Ry. Terminal 4%s 

Trinidad (Colorado) Water 5s 

A. C. Tuxbury Lumber 6s, 1917 

Union Construction Co. stock ’ 
United Gas & Electric of N. J. 5s, 1922 
United States Natural Gas Co 6s 
Urbana & Champaign Gas & Electric 5s 
Utah Light & Power 4s, 1930 

Vincennes Water Supply Co. 4%s 

Wells County (Ind.) Gravel Road bonds. 
Western Power stocks 

Yankee Fuel Co. bonds 
Youngstown-Sharon R:. & Light 5s 
Zenith Furnace stock, Duluth 


a | 








N.B.—We give particular attention to placing collateral 





aper for individuals as well as investment dealers. Our cus- 


tomers comprise a large number of banks, both city and country, located through the West. This enables us not only to distribute 


a considerable amount of paper but to quote attructive terms. 


Furthermore, the knowledge gained in dealing in securities 


enables us to know of lenders favorable to securities which though sound might be thought too inactive or unknown for ready 
acceptance as collateral. 





Inquiries on this subject solicited and correspondence held strictly confidential. 








R. H. GOODELL & CO., 


FIRST NATIONAL BANK BUILDING, CHICAGO. 
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JUNE INVESTMENTS 


WEZOWN AND OFFER THES FOLLOWING IN AMOUNTS TO SUIT PURCHASER, SUBJECT . 
TO PREVIOUS SALE 








$100,000 N. Y. New Haven & Hartford $200,000 Manhattan (Elev.) Ry. Co. 
Convertible Debenture 6s of 1948. Consol. (now First) Mtg. 4s of 1990* 


To yield about 4.35% To yield 4.00%. 
Each $1,000 New York New Haven & Hartford Con- 


vertible 6% Bond may be converted after January 15, 250,000 Chic. & East. illinois R. R. Co. 


1923, at the option of the holder into 10 shares (par 
$100) of New York New Haven & Hartford stock, worth, Refunding Mtg 4s of 1955 


at current quotations, $1,720. 
To yield about 4.57% 


100,000 Virginia & Southwestern Ry. Co. 


First Consolidated Mtg. 5s of 1958 150,000 Central Pacific Ry. Co. 
To yield over 5%. First Ref. (now First) 4s of 1949 
T ield about 4.10 
200,000 Southern Pacific R.R. adh iss perag A 
First & Ref. 4s of 1955 50,000 Term. R. R. Ass’n of St. Louis 
To yield about 4.22% | First Consolidated 5s of 1944f 


50,000 Louisville & Nashville R. R. Co. end dees Poteet ki 


Atlan. Knoxv. & Cin. Diy. 4s of 1955| 200,000 Virginian Railway Co. 








To yield about 4.15% First Lien Equip. 5s of 1916-17-18 
i To yield 5% 
200,000 Missouri Kansas & Tex. Ry. Co. 

First & Ref. Mtg. 4s of 2004 100,000 The Tidewater Company 
To yield about 4.60% First Lien 6% Guar. Notes of 1913 
| 150,000 Pocahontas Cons. Collieries ‘o. 36 Te OR Pe 

First Mtg. 8. F. 5s of 1957 | 100,000 Pere Marquette R. R. Co. 

To yield over 55<% Refunding Mortgage 4s of 1955 
150,000 Lake Shore & Mich. Southern | _ or 
{ First Mtg. Reg’d 34s of 1997* Ei* Legal investment for New York Savinzs Ba ks. 


t Legal 'nvestment for Connecticut Sav'ng; Baxks. 


To yield about 3.71% 








Guaranteed Stocks 


Tax Exempt in New York and Connecticut 














Rate| Yield || Rate) Yield 
Guaranteed by Pennsylvania Guaranteed by Delaware & Hudson 
400 shares Cleveland & Pittsburgh 7 13.93% 275 shares Rensselaer & Saratoga 8 |4.00% 
100 shares Cleveland & Pittsburgh (Special) 4 {3.94% . 
50 shares United N. J. RR. & CanalCo. {10 [3.934% || Guaranteed by Central of Georgia 
40 shares Camden & Burlington 6 [4.00% |, 50 shares Southwestern RR. | 5 |4.35% 
: ’ 
Guaranteed by Del. Lack. & West. 'Guaranteed by Lake Shore & Mich. So. 
200 shares Morris & Essex 7 13.79% | 1,000 shares Pitts. McKeesport & Yough. 6 (4.00% 
40 shares Fort Wayne & Jackson Pfd. §14/3.91% 
300 shares Pitts. Bessemer & Lake Erie 3 4.17% | Guaranteed by Illinois Central ™ 
Guaranteed by New York Central 1,000 shares Leased Lines 4 |3.92% 
50 shares Rome Watertown & Ogdensburg 5 |3.92% || Guaranteed by Western Union 
250 shares Utica & Black River 7 |3.97% 75 shares Gold & Stock Telegraph 6 (5.43% 




















Detailed descriptions of any of the above securities and additional lists of offerings will be sent on request. 


Redmond &.Co. 


ISSUE LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD 
TRANSACT A GENERAL FOREIGN AND DOMESTIC BANKING BUSINESS 


507 Chestnut Street - . - - Philadelphia 
33 Pine Street - New York 


Cable Address ‘‘Mimosa,’”? New York ses ; wi 
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CLEARINGS—FOR MAY, SINCE JANUARY 1 AND 



































FOR WEEK ENDING MAY 29. 


























































































































May. Five Months. i Week ending May 29. 
Clearings ai— aes ae ey amet 
| Inc. or | Inc. or i} { Inc. or 
1909. 1908. | Dec. 1909. 1908 | Dec. || 1909. 1908. Dec. | 1907. 1905. 
$ 3 : %. ,| $ 3 | & | $ $ % 8 $ 

Be) NE 8,096,250,092| 6,669,833,831| +31.4 39,969,821,908| 29,304,754,263| +%6.4)|1,686,608,486/1,281,153,532) +31.6|1,386,695,324 | 1,581,568,923 
Philadelphia ....-... 558,094,947 492,974,608) +13.2| 2,709,151,577| 2,403,525,252 +12.7|| 131,358,996 88, ,209| +48.3) 136,154,086) 144,638,072 
Pittsburgh. - --- - wren 183,241,113 163,607,294; +12.0 896,733,349 861,177,017; +4.1 46,239,5 32,095,756; +44.1| 47,397,232) 45,249,384 
Baltimore -...-.-.-- 120,733,491 97,256,297) +24.1 577,200,330) 89,560,528} +-17.9 24,547,361; 18,196,4 +34.9| 24,227,999). 24,972,315 
DUNS ddcdce~ 56> 37,478,692 34,053,830) +10.1 181,965,509 164,881,640} +10.4 ,840, 7,236,2 +22.2 7,023,538 6,254,550 
ROR .ncovbans 27,590,4 23,929,470) +15.3 134,989,447) 113,881,585) +18.5 6,878,599 4,591,581} +49.9 6,328,068 5,632,064 
AIDE fcaticsticsecs 23,708,241 23,958,547; —1.0 110,894,646) 108,200, +2.5 5,477,849 4,688,977| +16.8 6,456,647) 4,136,644 
Rochester ......-.-- 15,748,991 14,424,445) +9.2 77,299,492) 72,684,492) +6.3 3,288, 2,634,348) +24.8 4,039,501) 4,421,298 
SetGOG occ octcinns 10,023,985 +326,008; +7.5 51,887,150) 46,049,894) +12.7 2,388,3 2,170,025) +10.0 1,870,9 1,928,666 
BYERGEED 6222 ccccase 8,676,242 7,324,914) +18.4 43,124,760) 41,608,050; +3.6 1,703,940 1,167,902) +45.9 1,442,827) 1,394,685 
Oe eee 5,910,907 5,294, +11.6 30,560,386 26,460,272) +15.5 1,371,729 933,851) +46.9 1,175,936) ,035,630 
Wilm! _ RES 6,019,256 5,073,472; +18.6 27,649,861) 25,401,125} +8.8 1,317, 973,021) +35.4 1,233,451) 1,246,260 
Wilkes-Barre ...---- 5,116,235 4,641,521) +10.2 5,094,9 24,225,888, +3.6 1,171,975 1,001,325} +17.0 78,182 94,793 
Wan dsccincte 6,876,705 5,859,263) +17.3 31,608,567 28,006,837; +12.9 1,642,149 937,508) +75.2 866,408 31,080 
a 4,773,199 4,122,134) +15.8 25, 216,418) 20,600,316) +22.4 1,176,811 724,834) +62.4 771,968) 708,181 
YORE, atitenhbendep< 3,542,347 3,231,9 +9.6 702,795 16,411,332) +7.9) 797,389 AE | Ol See ane ages 8 Bae 
EOE schGdiasicbehee 3,011,804 2,517,966) +19.6 832,560 12,289,540) +12.6| 606,765 434,375) +39.7 623,176) 526,287 
Binghamton .......- 1,681,000 2,020,100) —16.8 »781,000 032,400) —2.5 5,700 390,400; —21.7 390,200) 9,300 
Greensburg ...-.--.--. 2,375,357 2,277,292; +4.3 10,303,194 10,643,752) —3.2 473,582 540,814; —12.4 339,816! 488,170 
1,995,716 1,922,672; +3.8 9,796,250 9,744,061; +0.5) 461,741 26,051, +41.6 3,341, 478,262 

1,026,306 1,101,823 9 5,316,8 5,556,016) —4.3) 231,027 6,135} +12.1 252,428) 210, 
1,663,098 1,694,428) —1.8 7,941,592 8,481,338| —6.4/ 381,560 302,240} +26.2) #_....-.. eg ee RARE E 
1,037,262 852,781| +21.7 5,433,395 4,656,082) PEG.Tilo icp utiesl ( gues Ee Sota BET gg reese eae eesree 
6,170,451 6,047,789} +2.9 31,048.294 6.047.789] _____ 1,368.42 1.051.993) $30.3)  ~-77> i FR eee 
Total Middle-_-_---- 9,126,563,430| 7,577,298,848| +20.4 44,973,305,985| 33,808,832,304| +33.0||1,928,638,384/1,450,917,580) +32.9 1,628,771,051/1,827,024,564 
Me. cuneaesed 663,361,796 600,383,789; +10.5| 3,513,679,639| 2,922,887,996| +20.2|| 138,620,950) 112,251,782 423.51 117,161,845' 131,464,860 
Providence 31,660,900 06, +25.6 155,386,800 133,673,900; +16.2 6,727,100 4,526,100) + 48.8 6,078, | 5,883,500 
14,788,654 13,156,619) +12.4 77,047,328 69,279,757; +11.2 3,026,453 2,339,168! +29.4 3,319.059| 2,852,498 
11,285,4 9,155,4 +23.3 57,283,149 49,449,914; +15.8 2,359,114 1,801,230) +31.0 2,264,117) 2,295,035 
9,300,58 7,858,5: +18.3 44,057,215 38,605,515) +14.1) 1,820,476 1, ,000; +10.0 1,699,796) 1,538,260 
6,891,144 7,100,296; —2.9 34,644,495 35,429,005} —2.2! 1,465,473 1,243,510, +17.9 1,487,559) 1,850,624 
6,921,314 5,954, 38-3 34,140,111 30,131,473) +13.3 1,627,49 ,102,429, + 47.6 1,371,487) 1,234,868 
4,416,468 3,528,164) +25.2 24,884,789 19,621,534, +26.8 1,059,189 57,375| +40.0 1,756! 629,233 
3,674,567 2,862,157| +24.2 18,444,150 15,340,322; +20.2 59,5 469,862) +61.7 586,890) 717,967 
1,897,838 2,029,645) —6.5 863,154 9,914,445, —0.5 406,445 375, +8.2 441,284) 453,707 

___ 2,062,162 1,781,639) +15.8 10.199.515 9.140.917) +11.6 471.493 363.976) +29.4 457.450) 408.01 

Total New England 756,260,875 679,018,296) +11.4) 3,979,630,345| 3,333,473,878| +19.4/| 158,843,¥45| 126,886,09/! +24.8 135,799,843 | 149,328,569 
CRIGONG casicntitewews 1,145,913,456) 964,085,644) +18.9| 5,592,098,671| 4,791,182,111| +16.7|| 274,064,837| 185,740,277; + 47.6 203,660,528) 179,702,549 
Cincinnati -......... 102,681,850 92,628,200) +10.9 558,312,350 ,500,850; +9.8 22,527,9 18,092,550) +24.5 21,007,000 20,618, 
Cleveland .......... 63,629,263 57,996,421; +9.7 328,096,227 302,257,331) +8.5 13,336,046 12,795,232; +4.2 13,250,443! ~ 13,212,873 

66,988,866 +954, +4.8 289, 106,004 277,291,629) +4.3 4,340, 10,947,273} +30.9 11,572,537! 10,753,437 
45,188,654 39,191,115) +15.3 239,838,761 213,819,257; +12.2! 10, 284,06. 6,678,335, +54.0 9,082,199) 7,575,918 
34,192,822 27,932,819] +22.4 166,617,248 145,419,394; +14.6) 5,915,0: :933,9. +19.9 6,442,196) 5,855,137 
22,734,600 8,558,000} +22.5 120,048,40 ,861,300) +21.4) 5,369,900 763, +42.7 4,462,200 4,529,700 
15,611,290 14,897,490} +4.8 83,779,201 ,944,107; +8.9 3,321,698 ,058,604 +36 2,988,115) 3,186,415 
POMS 256. . caneaeus 11,632,622 9,623,221) +20.9 61,173,291 55,275,811) +10.7 2,945,688 -654,879| +78.6 2,473,076 2,338,4 
Grand Rapids_ - - ---- 10,917,879 9,162,568} +19.2 48,681,895 44,125,338) +10.3 2,257,859 1,476,621) +52.9 1,998,494) 2,139,400 
Evansville ......... 8,287,362 7,398,487} +12.0 41,943,163 37,558,379; +11.7 1,712,905 1,157,435] +48.0 2,136,935) 1,292,39 

EE Lb ksrb ade on2 7,885,728 6,202,658) +23.9 39,007,947 31,616,2 +23.4 1,701,628 1,236,882} +37.6 1,606,298 1,598,123 
Kalamazoo __....... 5,263,430 4,191,958) +25.6 24,742,222 19,710,636) +25.5)| 1,113, 959,884) +16.0 833,409 704,69 
Springfield, Ill ....-- 3,864,462 3,153,977; +22.9 21,096,588 17,381,990) +21.4|| 795,354 700,350) +13.6 539,757 662,526 

ort Wayne ........ 3,954,9 3,818,747; +3.6 19,044,946 16,641,775) +14.4 949,170 720,605) +31.7 84,697) 617,547 
Youngstown _....... 3,764, 2,381,254) +58.1 17,336,189 12,943,7 +33.9 892,710 561,8' +53.8 1296) 672,214 
ROGER diinescsnce 2,942,134 2,273,182) +29.4 14,402,365 12,612,987| +14.2 724,292 518,599) +39.7 666,540 528,912 
pS, rer 2,961,240 2,240,008} +32.2 14,476,696 11,380,922} +27.2 700,009 :000| +40.0 33,000! 422,161 
Lexingtom .......... 2,766,5 2,228,564) +24.1 13,896,984 14,636,355) —5.1 658,740 419,309) +57.1 492,992 529,806 
South Bend. ........ 2,032,885 1,822,505) +11.5 9,215,109 8,105,048; +13.7)| 403,971 293.797) +37.5 405,352 414,682 
Ot Se 2,327,207 1,807,421}; +23.2 12,331,254 10,716,259} +15.1)| 481,0: 98,515) +20.7 330,884) 319,862 
I if hiss ws des 2,995,854 1,672,537; +79.1 16,045,430 9,166,628) +75.0)) 590,810 320,440) +84.4 510,333 | ,650 
Bloomington ___.___- 2,011,189 1,614,956) +24.6 11,872,684 11,019, +7.7)| 520,407 286,924) +81.4 487,130) 348,854 
Springfield, Ohio _-__- 2,045,930 1,590,283} +28.6 10,665,083 8,555,993) +24.7)| 62, 295,228) +56.6 355,128) 270,784 
JOCKBOR 2.4. dees cnd 1,498,001 1,456,915) +2.8 7,208,40 6,574,502) +-9.6)| 76, 0, +20.0 255,000) 204,000 
oe or 1,804,310 1,416,865) +27.4 8,729,270 8,302,611; +5.1)) 490,696 276,540) +78.1 326,498) 302,454 
Mansfield _____ nae 1,487,201 1,288,387) +15.5 7,441,970 6,363,501) +16.9) 369,114 264,927) +39.3 283,399 241,489 
Jacksonville, Ill____- 1,360, 16 1,001,056} +35.9! 6,362,633 5,587,105) +13.9 242,674 149,441) +62.3 167,418 194,676 
on a, RR Site 28 1,469,287 1,224,361] +20.0) 7,853,481 6,934,643; +13.3 333,765 Se SO age a ih. Seite 
Ann Arbor.......... 824,859 1,714|. +22.8 3,489,590 3,060,618} +14.0 ° 115,564) +38.7 97,624 105,000 
ry. ieee 4 aan 132,828 129.998] +10.7 557.91" 589.779| —2.1 26.529 12.128] 4118.6 BOP bt ea 

Total Middle West_| 1,581,170,950| 1,347,605,663| +17.3) 7,795,471,96s| 6,773,116,676| +15.1/) 367,978,521) 258,747,22/| +42.2| 288,372,409) 259,878,142 
Details of Pacific on page 1414. 

Total Pacific_.___- 96,058,151) 309,145,973} +28.1) 1,901,936,760| 1,558,676,814; +22.0 89,710,358; 58,634,660) +53.0; 79,420,388) 60,238,253 
Kansas City _....._. 178,898,047 141,726,350) +26.2 941,771,701 714,854,231) +31.7 38,927,290 26,274,602) +48.2| 25,877,132 21,174,328 
Minneapolis_-___.___. 72,574,091 78.140,938| —7.1 350,018,418 405,259,197; —13. 15,917,346 13,444,147} +18.4 17,313,298 13,938,307 

ae oad oe Re 61,386,083 48,312,787} +27.1 ,071,182 246,185,845) +21.5 14,494,121 927, + 46.0 8, .950 8,919,896 
1 Sees ar pee 35,388,011 37,487,967, —5.6 187,720,009 191,541,526, —2.0 7,937,552 533, —16.7} 7,696,316) 6,532, 
ae 5. fe Se 35,802, 31,389,604) +14.1 186,297,958 155,889,647; +19.5 8, ,000 6,021,216} +37.0 6,337,399 | 5,806,747 
St. Joseph _- 23,628,561 20,969,651) +12.7 132,767,017 108,782,210; +22.0 5,351,652 3,948,350) +35.5 5,522,722) 5,215,838 
Des Moines _ 15,392,531 12,077,274) +27.4 76,985,158 61,879,333) +24.4 2,925,1 2,182,494) +34.0 1,910,000) 2,100,000 
Sioux City __ 11,023,9 8,479,729} +30.0 55,157,313 45,668,108) +20.8 2,198,532 534,359} +43.3 1,717,243 1,758,832 

ichita ...... 10,166,287 5,718,611) +77.8 ,683,86: 28,429,821} +60.7 2,369,9 320, +79.5 1,218,549) 869,939 
RANSOM. Sis. 5,936,6.3 5,015,221; +18.4 31,618,531 25,297,094; +25.0 1,307,37 1,091,145) +19.8 1,288,793) 1,181,740 
Davenport_.....____ 4,943,991 4,249,648) +16.3 27,785,828 23,869,622; +16.4 1,203,811 8, +45.3 18,966) 907,825 

paca ee Pe 5,326,456 4,249,083) +25.3 .221,599 21,182,221; +33.2 1,189,4 857,946) +38.6 721,707) +44 
Cedar Ranids _____. 4,446,939 3,388,127) +31.2 53°436/085 17,543,091} +27.9! 1,149,766 520,732) + 120.4 541,049| 19,267 
Colorado Springs ____ 2,791,151 2,862,283}  —-2.5 14,659,696 13,093,442} +12.0) 4,422 4, —19.6 ’ | 685,970 
PUNE ccc ecrthoace 2)235,629 1.870.028] +19.5 11.473.538 10,813,681) +6.1) 2;000 408,765| +17.9 538,477) 349,448 
a EE 1,389,786 1,30°.894' +6.7 7.708.981 6,719,320) +147 381.999 412.099, _—7'5 195.974) 309,582 

Total other West_- 471,330,988 407,240,105} +15.7) 2,419,376,877| 2,077,008,369) +16.5)/ 104,657,394 79,019,284) +32.4 81,172,575) 70,952,887 
St. Louis. _._.. o----| 262,783,648) 231,156,976) +13.7 1} 1,232,333,767|, +11.3|| 60,499,206 4,567,294) +35.7) . 54,044,904) 51,041,815 
New Orleans 65,114,871 3h'900 459 Tith te bee Ro? 342,006,905) +3.1'| 13,245,841) 12,147,923) +9.0] 16,517,388) 14,214,117 
Louisville 45,172,314 44,719,546, +1.0 281,152,237 238,601,627| +17.8)| 10,707,168 7,887,319] +36.1| 10,573,363) 10,972,659 
Houston 55,611,021 35,741,578) +55.6 288,033,355 199,499,587; +44.4| 13,384,762 9,550,470} +40.1) 10,843,695) 7,987,021 
ON 23,733,500 22,083,000 +7.5 137,819,500 135,086,000} +2.0) 5,326, 5,019,500} +6.1 5,857,000, 5,480,500 
Richmond _________ 27,800,277 23;168,649| + 20.0 141,330,288 119,842,651) 17.9 5,982,846 4,340,160} +37.8 4,782,449 5,083, 
BEN Fienscnsee on 30,004:740|  16/634'703) +80.4 118'797.939 93,870,339) +26.6| 6,731,828 3,149,276/+113.8| 3,836,959! 3,838,654 
SE 20,987,348} 16,676,082) +25.9 124,245.41 105,307, § +8.5) 4,585,180 3,114,005) + 47,2 3,214,773) 3,454,572 
Fort Worth.._____.- 26,228.1 17,764,619| +47.6 1376972 '788.494|-+51.9| 6,000,000 3,335, +79.9 3,032,058} 2,393,034 
ee . Saar 14,269,890 12,196,738} +17.0 0,019,763 73.790,512|, +8.4) 3,355,913 2,862,174) +17.2 3,063,970! 4,135,433 
Savannah ____._.___- 4,071,9 12,583,409} +11.8 77,818,253 68,277,926; +14.0 2,933,643 2,789,467; +5.2 3,095,703 | 3,437,11 
SO es en ti wl cive Cine 10,720,167 7,771,178| +37.9 55,254,845 42,004,076) +31.5. 2,639,181 1,736,163 452-0 2,242,869) 2,072,39 
Birmingham ________ 8,361,738 7,171,101 Tike 652, 88,853,324} +9.8 1,778,073 1,580,787} + 12.5 1,948,292} 1,933,914 
Jacksonville _______- 7,677,270 6,091,648) +26.0 37,803,767 30,494,469! +24.0 1,566,275 1,229,347) +27.4 1,234,031 1,247,800 
Chattanooga _______ 5,991,695 5,690,523 5B 31,666,628 29,299,337?)  +8.1 1,251,508 1,216,947 42.8) 77,764) 750, 
Knoxville ...-- 2... 5,910,507 5,517,601 tA 32,472,429 30,116,3 +7.8 1,362,290 1,012,848} +34°5 1,336,943; _ 1,241,308 
EI os 6 on i'n 6,763,265 5.517.933| +22.6 37,609,2 33,300,° 4| +12.9 1,322,387 1,239,415) +6.7) 1,145,536 | 1,166,831 
Little Rock. _2___> ~~ 6,499,890 5,1381447| +26.5 34,250,621 28'714,030} +193 |  1,255,38 1,166,158 +75) 1,101,812) 927,766 
Charleston. .- 2.22. _- | 5,333,688 4,896,536) +8.9 29,716,073 ,565,9 +7.8)| 1,058,844 1,026,313} +4.1 1,075,500) 1,109,141 
Mobil 5,708, 672 4,756,355) +20.0) 28,696,845 26:894,518| +6.7|)| 1,199,763 1,163,582; +3.1| 1,289,743) 1,392,946 

6,551,530 4,071,190} +60.9) 31,356,694 18,449,101| +70.0| 1,325,000 816,158| +62.3) 1,092,473 700, 
2,980,330 2,364,536) +26.1! 16,983,791) 13,564,465) +25.2)| 596,115, 439,388) +35.7| 573,560! 490,481 

2,413,618 2,105,765) +14.6 12,570,245) 12,068,839; +4.2)| 469 505+ 407,125) +15.3) 321,52 0,7 
3,301,161 1,965,094) +68.0 14,762,896 | 10,716,388) +37.8 | 803,548 S06, See Tete S| igneceanl, | | eanewne 
3,092,339 2'615,247| +18.2 15,577,762 19 OCG EET|| |) keeneme| | skleodal  ubbae | ese]: eemeene 
isa613| —'Sar'aagl “eo © Soaerrs| «= aartao| tana) | owes] Santas) nae > onesies, Ses 
»OLZ 8s —Ss. 2,968, } ’ , eo oo eee seal oe nm }  eeerre] aseeee 
1,006,299 1,199,364) —16.1 F109 350 7,876,208; —8.8 166,923 270,008) 80.2) cl awnaen]. | saben 
1,302,872 1,366,345) +4.6 7,516,448 TAS See: -aabble~sh.  sna~eeeh Pasand Be eS OE age 
1,483,502 1,138,160} +30.3 7.617.143 5.740.041) 4+32.7)) - o--_- 5} 2-2-2} sf se - 
672,493,231) 560,536,080| +20.0| 3,552,712,080, 3,080,985,585) +15.3|! 149,557,6s8u| 112,310,339) +33.2) 133,201,905| 114,503,007 
13 003,877,625) 10,880,844,965| +19.5| 64,622.434.015| 50,632.092.49°4| +27 6] |2,798.884.98|2,086.515.199| +34 1|2,346.724.91112,414,454.209 
Outside New York_| 4,907,627,533 4,211,011,134) +16.5) 24,652,612,107 | 21,327,339,305 | +15.6)|1,112,277,799| 805,361,660 +38.1) 960,028,887) 861 961,334 














i # Table Clearings by Telegraph and Canadian Clearings on Page 1414. 





* Not included in total for month and five months’ comparison incomplete. 
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THE FINANCIAL SITUATION. 


The most distinctive feature of the situation is the 
unmistakable revival in trade. The improvement is 
proceeding in a steadily widening circle. The buoy- 
ancy and activity manifest on our Stock Exchange 
this week in such a conspicuous degree are but a 
reflection of the growing betterment of trade affairs. 
At first it was merely the iron and steel industry—that 
most important of the country’s industries—that re- 
vealed signs of new life. Now evidence to the same effect 
is discernible in many other quarters. It is marvelous 
what a transformation has occurred in men’s hopes, 
and in their views also, within the period of the last 
twelve months. Just a year ago mercantile and in- 
dustrial affairs were at their lowest ebb and the whole 
country was in the deepest despair. Confidence 
seemed to be completely gone and the outlook was 
gloomy in the extreme, with scarcely a bright spot 
on the industrial horizon. Now every one is buoyed 
up with new hope and the future is once more viewed 
with unabated confidence. 

The change is the more remarkable inasmuch as it 
comes at a period of the year when the disposition usu- 
ally is to proceed with the utmost caution, and for ob- 
vious reasons. We have just entered upon a new 
crop season when the unavoidable uncertainties at- 


tending the raising of our mammoth supply of agri- 


cultural productions, upon which so much depends, 
are present in every one’s mind, since experience teaches 
that the future course of trade will in large measure 
be controlled by the question whether the new stores 
of nature’s bounties are to be meagre or abundant. 
No one can tell yet what the 1909 crops will amount 
to. Nevertheless our business men are going ahead 
even without knowledge on that point. The new hope 
which has sprung up in men’s breasts also comes at a 
time when tariff legislationis still far from completed— 
indeed whenasto many articles and schedules thereis 
just as much doubt as to what the new tariff duties 
are to be as there was three or four months ago. 

When 1909 opened and trade began to lag after 
the spurt of activity which came in the closing months 
of 1908 with the assurance of the defeat of Mr. Bryan 
in his third attempt to grasp the Presidency, we were 
told that it was the uncertainties of tariff legislation 
that was keeping enterprise in check and placing 
an embargo upon trade. No doubt this was, and is 
even yet, an unsettling influence; for uncertainty of 
any kind is always a deterrent upon men’s actions. 
But now, though this dampening influence is still 
present, business seems to be proceeding without re- 
gard to the same, and there is every evidence of a genu- 
ine and pronounced revival in trade. In a word, 
men once more have confidence in themselves and in 
one another. 

What is the reason for the rejuvenation? The ready 
reply will be that sentiment has changed. But why 
has sentiment changed? A year ago we were all con- 
trolled by fears and there was just ground for those 
fears. Now these fears have vanished. The causes 
were largely, if not entirely, political. And no one 
can deny that the political aspect, at least as far as 
national affairs are concerned, has been wholly altered. 
The transformation in that respect has been no less 
striking than the transformation in the trade situation. 
When business men proceeded so cautiously in January 





and February of the present year, it was, in the main, 
with the view to awaiting and seeing what would be 
the policy and plans of the new Administration coming 
into power on the 4th of March. It is hardly needful 
to remind the reader of the depressing influence exerted 
by the late Administration or to recall the ebullitions 
of wrath, the denunciations of the courts, the assaults 
upon corporations and wealth, the attacks upon the 
railroads, and the crude propositions for reconstruc- 
ting the industrial and economic fabric which were 
hurled at a suffering public with such painful fre- 
quency under that Administration. 

Would the new Administration follow a similar 
course? If so, then it were in vain to hope for a 
return of normal trade activity. Anxiety on that 
score was quickly allayed. The test came almost at 
the moment that the Administration took office; and 
Mr. Taft lost no time in making his position under- 
stood. On a re-trial of the celebrated action against 
the Standard Oil Co. in which a fine of $29,240,000 had 
been imposed, the trial judge was obliged to order an 
acquittal, since the prosecution had no case. We 
all know what bitter words President Roosevelt used 
last August when the United States Circuit Court of 
Appeals reversed Judge Landis and how his every 
utterance breathed defiance of the courts. The new 
Administration treated the failure of its suit in a 
totally different way. It acted with dignity and 
composure. Through Attorney-General Wickersham 
it announced that it would be guided entirely by the 
rules laid down by the courts. There would be no 
litigation for sensational effect. Cases similar to the 
one that had failed would be abandoned and the legal 
department of the Government would hereafter make 
sure that the law had actually been violated before it 
attempted prosecution. 

Since then the Government has been acting in a 
similar sensible and dignified way, showing that its 
policy would be not to disturb but to assure the 
mercantile and financial world—that nothing would 
be done to threaten the security and stability of legiti- 
mate business interests. This is all that the public 
had been waiting for and all that any one could ask 
for. Here, then, we have the reason why business 
men have been taking new hope and trade activity 
has been spreading in all directions. Moreover, the 
fact that trade has quickened so decidedly, with assur- 
ance on that point, indicates what actually occasioned 
the panic of 1907 and the trade revulsion and convul- 
sion that followed in 1908. No doubt a large part 
of our population never fully appreciated what a 
blighting influence upon trade the old political influ- 
ences and methods had exerted. But the lesson, and 
the evidence of it, is now before them. It is in 
the highest degree gratifying that the old conditions 
are now behind us. Furthermore, in the change 
which has occurred to new and better conditions we 
manifestly have a sure foundation for enduring trade 
revival and for the glowing prospects of the future 
which are now being so generally entertained. 





A statement authorized by J. P. Morgan, & 
Co. makes clear the details of the negotiations 
which this week have resulted in arrangements for 
the practical listing of United States Steel stocks on the 
Paris Bourse. It corrects some of the statements 
of a misleading character which appeared during the 
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week and discloses the far-reaching importance of 
the negotiation. It appears that a block of 100,000 
shares of Steel common has been sold to a Paris 
syndicate, composed of Morgan, Harjes & Co., the 
Credit Lyonnais, the Comptoir Nationale d’ Escomptes 
and the Societe Generale. This syndicate will issue 
its own certificates secured by the 100,000 shares of 
Steel common, and such certificates will be traded in 
on the Paris Bourse. 

It is stated that it had at no time been proposed 
to list any part of the Steel stock on the Bourse; to 
list only a small portion of 5,000,000 outstanding 


expense of about $3 per share, which 
have been prohibitory. Neither was it  pro- 
posed to place any part of the 100,000 shares, 
as above noted, on the Paris market. All that was 
desired was to put the stock before the French in- 
vestor and to enter into business relations which 
may eventually result in the investment of large 
amounts of French capital in American enterprises. 

The block of 100,000 shares of Steel above noted 
will not be transferred to Paris, but will be held in 
New York by the Bankers’ Trust Company in trust 
for the syndicate; this company will collect the divi- 
dends thereon, forward them to the syndicate in 
Paris, and such syndicate will pay dividends in the 
same amount to the holders of its certificates. It is 
by an arrangement similar to this that many American 
stocks have been traded in at Amsterdam. The 
only American securities previously listed in Paris 
were a block of Pennsylvania Railroad bonds and a 
lot of New York New Haven & Hartford debentures. 
As the result of the announcement of the proposed 
listing of Steel in Paris, the stock had almost a con- 
tinuous advance this week, not only in New York 
but in London and Paris. 





The Treasury deficit for May was $5,453,955 and 
for eleven months of the fiscal year ending with 
May $97,858,102. May’s receipts from customs 
increased 814 millions, compared with a year ago, but 
there was a nominal decrease as compared 
with last month. Internal revenue increased 1 million 
over May 1908 and there was a slight gain therein 
compared with last month. Disbursements for May 
were greater by 4 millions than those in the corres- 
ponding month last year. There was a decrease of 
$2,700,000 in civil and miscellaneous expenditures, 
compared with last month and an increase of 1 million 
on account of the Navy. Pensions payments show a 
gain of 3 millions and those for public works 344 
millions compared with April. 

Engagements of $885,000 gold bars for shipment 
to Paris on Thursday were made profitable as an 
arbitrage operation through a rise in sterling at New 
York on London and an easier tone for exchange at 
Paris on the British capital. On Thursday the Paris 
rate on London sharply advanced, the result of active 
trading; but as sterling at New York on the British 
capital also rose, shipments of gold coin to Paris 
could not be advantageously effected. 





Bank managers who, for the benefit of their cor- 
respondents, make a study of situations which may 
be of interest to such correspondents have submitted 
in a recent circular some facts and suggestions regard- 











ing Government bond market conditions that attract 
attention. The fact is recognized that the Govern- 
ment has about exhausted its market for the certain 
sale at not less than par of any considerable amount 
of bonds bearing as low an interest rate as 2%. With 
the exception of 63 millions 3s of 1908-18, there are 
no bonds which may be refunded into consols and no 
public deposits that can be made to stimulate a 
market for Panama bonds. It seems necessary, 
however, that money shall be provided for the needs 
of the Government through new bond issues. In 


| order that they may be marketed, when emitted, they 
shares of common stock would have involved an | 


would | 


will have to bear a rate of interest which will place 
them on an investment basis. To effect such purpose, 
though, they will come into competition with the 
consols and the Panamas,and, owing to the higher 
interest rate, the new bonds will be attractive while 
the consols and the Panamas will be discriminated 
against. It would be a breach of good faith and 
contrary to public policy for the Government to im- 
part to the new bonds any privilege enjoyed by the 
2%s, such as partial tax immunity on circulation 
based upon the new securities, which would give them 
an artificial price; neither would the extension of 
this partial tax immunity be necessary if the interest 
rate on the bonds were on an investment basis, for 
they should be regarded as on their merits alone. 
With a view, therefore, more firmly to establish an 
artificial price for the 2s and thus make the market 
receptive for more Panamas, it is suggested that the 
partial tax immunity enjoyed by circulation on the 
2s be increased by reducing such circulation tax 
by one-half, or to 44 of 1%. The tax would bear 
such a reduction, for collections thereunder are now 
three times the requirements for national bank ad- 
ministration; even at 44 of 1% the yield would be 
14% millions, while last year the expenditures charge- 
able to the tax fund were $527,000. The proposed 
tax reduction is, according to the circular, likely to be 
acted upon at the present emergency session of Con- 
gress. 

There are indications, as stated in the circular, 
that depository accounts must soon be reduced in 
order to increase the working balance of the Treasury. 
Such deposits now amount to 62 millions, of which 52 
millions are in temporary or special depositories and 
the remainder in permanent or regular accounts. The 
former might be reduced by 20 millions without inter- 
fering with the business of the}Department, and if this 
course were taken andthe regular accounts to remain 
undisturbed, the above-noted 20 millions reduction 
would be the extent of the withdrawals. There is no 
necessity for the maintenance of the 10 millions bal- 
ances in special depositories. These, however, are 
distributed among one thousand banks, many of 
which qualified largely for the purpose of being desig- 
nated as a United States depository, and these and 
others bought bonds at high prices and have suffered 
loss through the shrinkage of the premium on such 
securities and also through the recall of their deposits 
from time to time. For these reasons the equities 
seem to be with the banks, and favor the retention 
of the depository accounts, unless the Treasury actually 
is forced to withdraw them. 





The foreign exchange market was quite strong on 
the resumption of business on Tuesday, after the 


1398 


THE CHRONICLE 





[VoL. LXXXVIII. 








holiday, and, owing to a recession of half a centime in 
exchange at Paris on London, there were expectations 
of a renewal of the movement of gold hence to the 
French capital; such expectations were later in the 
week realized, when engagements of $885,000 gold 
were effected. On Saturday of last week $1,250,000 
n gold coin was shipped to Argentina. Part of this 
consignment consisted of double eagles which were 
withdrawn from the Sub-Treasury; the remainder 
was in eagles that were obtained from the banks. 

The Bank of England on Tuesday secured the whole 
of the $5,000,000 Cape gold that was offered in the 
London bullion market on that day. The fact that 
Vienna bankers were not competitive bidders for the 
metal would seem to indicate that Austria’s require- 
ments for gold are satisfied. French bankers also 
refrained from bidding for the South African consign- 
ment, probably relying upon their ability to obtain 
the metal from New York, possibly on more advan- 
tageous terms. 

It appears by London mail advices that French 
bankers are large investors in South African mining 
stocks. Recently the Bank of Paris bought outright 
a block of about 50,000 shares of the Ferrera Deep 
mine, at the same time, it is reported, obtaining an 
option for an equal amount of the stock; this seems 
to indicate that as the result of cheap money the large 
banks at Paris, which have heretofore extensively 
traded in gold-mining shares through London, are 
now directing their attention to more or less permanent 
investments therein. 





The cotton crop situation at this time is set forth 
at such length on subsequent pages in our annual 
report on acreage that briefest reference to the subject 
will suffice here. According to our compilation, area 
has been further augmented by 1.05%, indicating that 
the freely tendered advice to curtail planting has been 
as usual ignored, and rightly so in view of the world’s 
needs of the staple and the profit in raising it. That 
the increase in area has not been greater than men- 
tioned above is accounted for by two causes—fear of 
boll-weevil invasion and high prices for grain. The 
first cause, operating in Louisiana, is responsible for a 
rather large reduction in acreage in that State, and 
also accounts for a small falling off in Mississippi. 
An increased planting of grain has served to hold down 
the gain in Texas, Oklahoma and Arkansas to very 
moderate proportions, and explains an actual slight 
loss in area along the Atlantic. 

So much has been said of late about the poor crop 
outlook that it becomes important to state that our 
investigations indicate a better promise at this date 
than at the corresponding time a year ago. Planting 
differed little, if at all,in the two years onthe average; 
but weather conditions on the whole have been more 
favorable. The season has not, of course, been free 
from complaints of excess of moisture or lack of it, 
and low temperature has been referred to from time 
to time. Deficiency of rainfall in Texas was appar- 
ently the most serious drawback, but since the middle 
of May complaints on that score have practically 
ceased. All things considered, the outlook now would 
seem to be fairly promising, better than last year, 
and capable of further improvement under future 
normal meteorological conditions. 





Bank clearings continue to make a very satisfactory 
exhibit, the completed results for the latest month 
(May) furnishing convincing evidence of the improve- 
ment in affairs as compared with a year ago. More- 
over, the favorable May showing is not due to an im- 
portant augmentation in dealings in stocks at New 
York or other speculative centres. On the contrary, 
the transactions at the New York Stock Exchange 
were smaller for the month this year than for the 
corresponding month a year ago, comparison being 
between 16,495,230 shares and 20,975,022 shares. 
Furthermore, the total for the five months of 1909, at 
78,814,142 shares, isonly moderately heavier than the 
aggregate (74,997,001 shares) for the similar interval 
of 1908. Bond dealings, however, continue noticeably 
larger and in excess of any former year. At the 
Boston Stock Exchange the month’s sales were 1,346,- 
426 shares, against 1,173,283 shares in May 1908, 
with the five months’ results 5,877,501 shares and 
4,575,431 shares respectively. 

As emphasizing the encouraging character of the 
latest returns of clearings, it is to be noted that of the 
127 cities included in our May compilation on the 
first page of this issue, only 11 record losses from the 
previous year. Moreover, the gain for the whole 
country in May, as compared with the month of 1908, 
reaches 19.5%, and for the five months is 27.6%. 
Compared with two years ago, there is also an increase 
for the month (5%), but for the period since Jan. 1 a 
loss of 2.8% is exhibited. Outside of New York the 
gain in the total for May is 16.5% and for the five 
months 15.6% when contrasted with 1908, with the 
losses 2.8% and 1.2%, respectively, compared with 
1907. Considering the returns by sections, we find 
that the middle group (which includes New York) 
exhibits a gain for the month of 20.4% over 1908 and 
‘for the period since Jan. 1 the increase reaches 33%. 
In the New England section the gains were 11.4% and 
19.4% respectively, and for the Middle West 17.3% 
and 15.1%. Pacific Slope cities, without exception, 
recorded increases, the aggregate for the division for 
the month exceeding that for 1908 by 28.1%, with the 
five months’ result a gain of 22%. The “Other 
Western” group records an excess in May of 15.7% 
and in the five months of 16.5%, as compared with 
1908, and for the South the percentages of gain were 
20% and 15.3% respectively. 

Clearings for the Dominion of Canada also make a 
very gratifying exhibit for May, each of the thirteen 
cities participating, and the same is true of the five 
months’ result. For the shorter period the gain in the 
aggregate as compared with 1908, reaches 24.2% and 
contrasted with 1907 is 5.3%. For the five months 
the increases are 22.1% and 8.6%, respectively. 





Commercial failures for May 1909, while covering a 
smaller aggregate of liabilities than in April, were 
somewhat heavier than in the corresponding month 
of 1908. The exhibit is, therefore, by comparison less 
satisfactory than that for any month since August 
last. The poorer showing, moreover, is due in con- 


siderable measure to important failures among brokers, 
a status of affairs that was also a feature of the April 
showing. The disasters among brokers, however, 
have resulted largely, if not wholly, through specula- 
tion, and, although they have served to materially 





swell the aggregate of liabilities, cannot be taken as 
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indicating any let-up in the progress toward normal 
business conditions. In fact, eliminating from the 
month’s total the liabilities of brokers, we find the 
situation to be more favorable than a year ago. Of 
the brokerage failures referred to above, the most 
important in the liabilities involved were W. W. Tracy 
& Co., of this city, about $1,500,000, and Sederquist, 
Barry & Co., also of New York, half a million, these 
two concerns contributing much the greater part of 
the $2,253,377 indebtedness of brokers, transporters, 
&c., in May 1909. A total that compares with only 
$1,083,709 in the month of 1908 and $1,171,440 in 
1907. 

Disasters among manufacturers, according to 
Messrs. R. G. Dun & Co.’s statement, stood for liabil - 
ties of $7,156,140 in May of the current year, con- 
trasting with $6,988,988 in the previous year and 
$4,758,725 in 1907. But in the trading division the 
showing is a favorable one, the month’s indebtedness 
this year at $4,974,233 comparing with $5,570,684 for 
May 1908 and $4,035,245 for the period in 1907. The 
liabilities of all failed concerns, however, as stated 
above, and for the reasons enumerated, were greater in 
the month this year than in 1908 or 1907, the contrast 
being between $14,383,750 and $13,643,381 and 
$9,965,410. The suspension of the Waterville (Me.) 
Trust Co. with obligations of $1,500,000, and one 
small bank, comprised the disasters among banks in 
the month of 1909, whereas in May last year 20 finan- 
cial institutions, with aggregate indebtedness of 514 
millions of dollars, were forced to the wall. In 1907, 
however, one small bank comprised the insolvent list 
and only $10,000 was involved. 

A more satisfactory indicator of the comparative 
favorableness of the situation this year is furnished 
by the results for the elapsed five months of the calen- 
dar year. The total number of failures for that 
period in 1909 was only 5,868, representing $75,670,026 
of indebtedness, whereas in the like period of 1908 
the aggregates were 7,597 and $109,666,040. In 
1907, however, the exhibit was much better than now, 
the number of failures having been only 4,772 and the 
liabilities $53,123,097. It is to be noted that the 
status of affairs in manufacturing lines is encouraging, 
$32,316,972 of indebtedness for the period this year 
comparing with $47,950,964 and $24,598,123 respec- 
tively in 1908 and 1907. A similar situation is to be 
recorded among traders, whose five months’ aggregate 
of but $31,015,834 contrasts with $43,155,257 last 
year and $23,046,702 two years ago. Obligations of 
brokers, transporters, &c., for the period since Jan. 1 
total $12,337,220, against $18,559,819 in 1908 and 
only $5,478,272 in 1907.’ Financial casualties for the 
five months of 1909 involved obligations of $11,500,000, 
that aggregate comparing with $77,636,619 for the 
corresponding interval of 1908 and $9,629,028 in 1907. 





According to computations by the “Insurance 
Press,’’ a journal which pays particular attention to 
summaries of this nature, payments for death claims 
within this country and Canada by all life companies 
and associations in the United States were about 
33034 millions in 1908, to which an estimated 150 
millions may be added for “dividends” and surrender 
values, plus payments to foreign policy-holders and to 
annuitants. These figures cover more than the work 
done by regular level-premium companies under the 








review of the official reports in this State, the total 
payments for death claims by these regular companies 
having been only 19234 millions in 1907. These fig- 
ures are impressive, and a business which disburses 
to its associated owners out of private funds a total 
of over 480 millions annually is vast enough to claim 
consideration. 

The advance of new life insurance business might 
halt, because of statutory restrictions or otherwise, 
without necessarily involving any decline in these 
disbursements; indeed, assets must be expected to 
grow, and payments to the insured naturally grow, 
by the nature of the case. It is therefore somewhat 
remarkable when this natural increase shows a halt. 
The past year was in some aspects one of no progress, 
and in some States official figures show a decline in 
death claims and endowments. The financial and 
industrial troubles certainly could not have tended to 
reduce mortality among holders of policies; yet we 
should not be warranted in putting all adverse results 
in life insurance upon either those troubles or upon 
bad legislation. These are the chief causes, but their 
respective shares can only be estimated. 

The companies which make returns to this State 
reported at the end of 1906 an increase of some 2714 
millions in the amount of loans to policy-holders during 
that year; in 1907 there was a further increase of about 
72% millions in these loans; in 1908 a further increase 
of about 5514 millions, bringing the total to a little 
over 362 millions outstanding. These loans are made 
upon the policies as security, and of course stand as 
liens, reducing the insurance protection by just so 
much. We may assume that this increase represents 
mainly the unfavorable condition of things in general. 
Almost immediately after the trouble in the autumn 
of 1907 came a large resort to these loans, because 
holders of policies which had been running some years 
suddenly realized that they possessed in them an asset 
available for borrowing at once, however stringent the 
loan market. Of late years some of the larger com- 
panies have organized regular arrangements for keep- 
ing more in touch with their members; this includes 
systematic effort to dissuade from lapses and to keep 
policies alive by temporary aid. Special effort has 
been made to follow up policy loans and get the 
borrowers to pay them off; yet the loans have increased 
notwithstanding, and so far we see the effects of gen- 
eral trouble. 

But the official returns to this State show that 
about 1,124 millions of outstanding insurance ceased 
in 1908 in other modes than by death and maturity; 
that is, by expiration,surrender, lapse or decrease. These 
are unfavorable and undesirable modes of termination; 
they always indicate more or less unhealthiness in 
life insurance conditions, and used to be charged mainly 
to excessive competition. The amount thus ceased 
in 1908 was about 611% millions more than in 1907. 
Here are hidden the effects of adverse legislation and 
of the disturbance caused by the investigation of 1905, 
which lasted publicly for at least six months. How 
far the indiscriminate headlines and comments during 
the inquiry produced distrust and anger, and caused 
men to drop their policies, can never be exactly known, 
for no record of it: has been made. But particular 
cases have been reported, as in one where a man per- 
sistently refused to pay his renewal, although the effort 
from the company to persuade him to do it was pushed 
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to the limit; then he suddenly died, and his widow 
pathetically explained her condition and inquired 
whether the company could not do something. 

Where a few cases have come to light it is safe to 
assume that many have occurred and the loss has 
been borne in silence. But it would not be extrava- 
gant to conclude that all which has ever been unjustly 
taken from the insured, by all the means discussed 
and denounced in 1905 and legislated against in 1906, 
is far less than has been since lost through existing in- 
surance sacrificed or natural insurance prevented as 
the result of this particular exercise of the desire to 
reform things too sweepingly and suddenly. 





The immigration statement for April, made public 
last week, presents no features differing so essentially 
from those for earlier months of 1909 as to call for ex- 
tended comment. It shows, as did those months, a 
comparatively free movement of aliens to the United 
States, and, concurrently, there has been a small efflux 
of the same class from the country. In that respect the 
movement is in sharp contrast with that of a year ago, 
when departures were in excess of the arrivals. The 
reasons for the difference were fully explained by us 
when reviewing the statements for March and preced- 
ing months of 1909. Suffice it to say, therefore, that 
for April this year the inward movement of immigrants 
was slightly larger than in March, having been 116,754, 
and nearly three times the total for the month of 1908, 
which was only 41,274. In April of 1907 and 1906, 
however, the arrivals were considerably greater, aggre- 
gating 145,256 and 150,397 respectively. It is to be 
noted that, as in March, Italian immigration was con- 
spicuously heavy in April. It was 40,360, or over 
one-third of the aggregate from all countries in the 
month this year, almost equal to the total coming from 
all directions in April 1908, and greater than the influx 
from Italy for the corresponding periods in the big 
immigration years 1907 and 1906. For the four 
months ending April 30 1909 the influx of immigrants 
was 340,814, which contrasts with the small total of 
124,392 in 1908 and 404,332 in 1907. For the ten 
months of the fiscal year 1908-09 (July 1 to April 30) 
the arrivals were 558,477, against 714,606 in 1907-08 
and 945,729 in 1906-07. Including non-immigrant 
aliens—non-citizen residents returning from abroad— 
the arrivals in April 1909 were 138,382, against 55,220 
in 1908 and 165,626 in 1907; the four months’ total 
reached 410,389, against 162,081 and 455,628 respec- 
tively, and the ten months’ aggregate 716,554, against 
835,346 and 1,061,904. 

Moreover, with the improvement in our industrial 
affairs, the outward movement of aliens continues 
along restricted lines. For April 1908 the departures 
of steerage passengers were but about 20,000, for the 
four months of the calendar year they reached 65,000, 
and for the ten months of the fiscal year 1908-09 
totaled 311,000. These results compare with the large 
efflux of 65,721 in April 1908, 220,148 for the four 
months and 593,095 for the ten-months period of 
1907-08. Even in April 1907 the departures were 


greater than in the current year, having been 25,000, 
while for the four months they were 95,000 and for 
the ten months aggregated 279,000. Combining the 
outward and inward movement, it is found that, 
whereas in April this year there was a net gain of 
118,382 in the foreign-born population, the result in 


the month of 1908 was a loss of 10,501. For the four 
months of 1909 the net increase was 345,389, against 
a decrease last year of 58,067. For the ten months of 
1908-09 the arrivals (alien and non-alien) exceeded the 
departures by 405,554, against a similar balance of 
only 242,251 in 1907-08. For the month and four 
months of 1907, and the ten months of 1906-07, the net 
gains in foreign-born population were 140,626, 360,628 
and 782,904 respectively. 

As regards the month just closed (May) immigration 
was hardly upon as free a scale as in April. According 
to figures compiled by us for the full period the arrivals 
of steerage passengers at New York were only 89,772, 
against 96,598 for April. In May of 1908, however, 
the inflow of aliens through all ports of the country 
reached the meagre total of 48,245 and the departures 
were 61,251, so that a further net loss of 13,006 in 
population resulted. This year, on the other hand, 
the outward movement continues small, so that the 
month will show an important net gain. 





The Pennsylvania Railroad returns of earnings are 
now showing larger increases with each succeeding 
month, just as in 1908 (with which we are comparing) 
they had been recording steadily augmenting losses. 
The company’s return for the month of April has been 
issued this week and shows for the lines directly op- 
erated east of Pittsburgh and Erie an increase of $1,- 
353,500 in gross and $397,000 in net, and on the lines 
directly operated west of Pittsburgh and Erie a gain 
of $1,115,400 in gross and of $293,400 in net. In 
other words, on the combined lines directly operated the 
improvement aggregates $2,468 ,900 in gross and $690,- 
400 in net. A gain of (roughly) 2% million dollars 
in gross in a single month is evidence of course of a 
very substantial increase in the traffic of the system. 
Nevertheless this gain is not anywhere near equal to 
the loss sustained in April of last year. At that time 
the company’s return showed for the combined lines 
a loss of no less than $5,402,100 in gross and of $1,438 ,- 
400 in net. The reason why the loss was of such large 
dimensions in April 1908 was not alone that the whole 
of the country’s industries were in a state of collapse, 
but also that there was a pretty general suspension of 
eoal mining in the bituminous regions pending the ad- 
justment of the question of wages. As the Pennsyl- 
vania Railroad is the largest coal-carrying system in 
the United States, this latter circumstance served in an 
important degree to swell the amount of the decrease. 
In the following we show the gross and net earnings 
for the last six years for the lines east of Pittsburgh 
and Erie—being the only portion of the system for 
which we have the data for such a comparison. 
































Lines East of 
Pittsburgh. 1909. 1908. 1907. 1906. 1905. 1904. 
April. $ $ $ $ $ $ 
Gross earnings.|11,875,388/10,521,888/13,370,388/10,249,188/10,789,288/| 10,368,277 
Oper. expenses} 8,758,132| 7,801,632} 9,986,232) 7,275,332) 7,719,232| 7,054,098 
Net earnings; 3,117,256} 2,720,256] 3,384,156] 2,973,856) 3,070,056) 3,314,179 
Jan. 1 to April |30— 
Gross earnings. |45,530,129|41,897 ,329| 50,573 ,029|45,607 ,029/39,144,629/36,811,979 
Oper. expenses/34,981,656/32,652,756|39,104,456|33 580,956 |30,688,057 |29,012 285 
Net earnings! 10,548,473} 9,244,573|11,469,473/ 12,026,073) 8,456,572) 7,799,694 








The market for money was easy again this week; the 





payments of interest and dividends, which began on 
Tuesday, appeared to have been largely anticipated, 
and receipts from the interior and liberal subscriptions 
to the Armour and the Dry Goods companies securities 











JUNE 5 1909.! 


THE CHRONICLE 





1401 








contributed to easy call loan rates though the demand 
incident to stock speculation was comparatively 
urgent. Day-to-day money, representing bank and 
trust company balances, loaned on the Stock Exchange 
during the week at 2% and at 14%, averaging about 
134%; all lending institutions quoted 144% as the 
minimum. Time loans were in only moderate request 
and offerings were not pressed. Round amounts of 
franc finance bills were drawn but few sterling loan 
drafts made their appearance. Rates for time con- 
tracts on good mixed Stock Exchange collateral were 
2@244% for sixty and 24%% for ninety days, 2%@ 
234 % for four, 3@3144 % for five to six and 34@3%% 
for over-the-year maturities. The inquiry was largest 
for the latter period and considerable amounts were 
placed at the above quoted bid rate of 344% on excep- 
tionally good collateral; nine months’ loans were 
negotiated at 334%. The demand for commercial 
paper continues in excess of the supply and the best 
grades are promptly taken, largely by New York 
banks and trust companies. Quotations are 3@34% 
for sixty to ninety-day endorsed bills receivable, 
334 @4% for choiee and 4% and above for good four 
to six months’ single names; some prime four months’ 
unendorsed paper sold at 34%. 





The Bank of England rate of discount remained 
unchanged this week at 24%. The cable reports 
discounts of sixty to ninety-day bank bills in London 


134%. The unofficial or open market rate at 
Paris is 144% and at Berlin and Frankfort it 
is 244%. According to our special cable from Lon- 


don, the Bank of England lost £840,840 bullion during 
the week and held £37 ,302,530 at the close of the week. 
Our correspondent further advises us that the loss was 
due largely to shipments to the interior of Great 
Britain, but exports exceeded imports by £165,000. 
The details of the movement into and out of the Bank 
were as follows: Imports, £95,000 (of which £10,000 
from Hong Kong, £13,000 from miscellaneous sources 
and £72,000 bought in the open market); exports, 
£260,000 (of which £252,000 to South America and 
£8,000 to Gibraltar), and shipments of £676,000 net 
to the interior of Great Britain. 





The foreign exchange market was remarkably 
strong this week, promptly absorbing the reimbursing 
bills drawn against exports of gold to Argentina and 
to Paris, and rates rose to about the highest recorded 
in a year; the business was chiefly confined to short. 
Expectations that exchange would be immediately 
influenced as the result of the successful negotiations 
for the listing of Steel stocks on the Paris Bourse 
were not realized. Such listing, of itself, would 
not, it was asserted, create exchange, for the listed 
stock is to be represented, according to official reports, 
by the certificates of a syndicate that are issued 
against Steel stock which is held by such syndicate in 
trust, and these certificates will be traded in on the 
Bourse. The supply of sterling for remittance was 
slightly augmented through drafts against a shipment 
of 1144 millions gold to Argentina and on Wednesday 
the export of $885,000 gold to Paris created an equal 
amount of French exchange. These offerings of sterling 
and frane bills made only a temporary impression 
upon the market. Long sterling and franc drafts, 
representing borrowing of foreign capital through 


finance bills, contributed to an easier tone for these 


kinds of exchanges. Canadian bankers drew sixty- 
day bills at 4 8640 and ninety day at 4 8580, incident 
to such financing operations; extensions of these 
contracts for another period of three months would 
made the proceeds of the long drafts available for 
six months’ loans at 3%@34%, the ruling rate for 
domestic money. The market was quite strong on 
Thursday and it so continued on Friday. 

Compared with Friday of last week rates for ex- 
change on Tuesday were 15 points lower for long at 
4 8630@4 8635; 5 points higher for short at 4 8785@ 
4 8790, and 5 points for cables at 4 8805@4 8815. 
On Wednesday long and cables were unchanged and 
short rose 5 points to 4 8780@4 8795. On Thursday 
long was 15 points lower at 4 8625@4 8630, on a rise 
in unofficial discounts at London; short was 5 points 
higher at 4 8785@4 8795, and cables 5 points at 
4 8810@4 8820. On Friday long rose 10 points while 
short and cables fell 5 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





























Fri., Mon., | Tues Wed., | Thurs.,| Fri., 
May 28|May 31\June i\June 2\June 3'June 4 
Brown {60 days!4 87 87 87 87 87 
BEOtneme ........- \Sight__|4 88% 884 8816 8814 881% 
Kidder {60 days|4 87 87 87 87 87 
Be ERE Er \Sight_.|4 88% 8814 8814 8814 8836 
Bank British f60 days|/4 87 H 87 87 87 87 
North America -.--|Sight_.|4 884% Oo 88% 884 8816 8814 
Bank of S60 days}4 87 L 87 87 87 87 
A OE Sight__|4 88% I 8814 8814 8814 88% 
Cc ian {60 days|4 87 D 87 87 87 87 
Bank of Commerce \Sight_.|/4 8814 A 8816 8814 8814 8816 
Heidelbach, Ickel- J60 days|4 87 Y 87 87 87 87 
heimer & Co__----- \Sight__|4 88% 8814 8844 8816 8814 
Lazard {60 days|4 87 87 87 87 87 
Ea tebe \Sight__|4 88% 88144 8816 8814 8814 
Merchants’ £60 days|4 87 87 87 87 87 
Bank of Canada -_--\Sight._|4 8844 8814 884 8844 8816 
Rates for exchange on Friday were 4 8630@4 8640 


for long, 48785@4879 for short and 4 8810@ 
48815 for cables. Commercial on banks 4 8590@ 
486 and documents for payment 4 8534@4 8644. 
Cotton for payment 4 8534@4 8514. Cotton for 
acceptance 4 8590@4 86 and grain for payment 
4 86@4 8614. | 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received by | Shipped by Net Interior 

Week ending June 4 1909. N.Y. Banks.\N. Y. Banks. Movement. 
OURNGUIT ... cnaskauktln tiene Hnn55 $9,185,000]  $4,176,000/Gain $5,009,000 
MEE sincicdica Mien ckssiandese 1,822,000 906 ,000/ Gain 916,000 
Total gold and legal tenders. - - - -- $11,007,000} $5,082,000)Gain $5,925,000 











With the Sub-Treasury operations and gold exports 
the result is as follows. 











Into Out of Net Change in 
Week ending June 4 1909. Banks. Banks. Bank Holding? 
Banks’ interior movement, as above.| $11,007,000 $5,082,000'Gain $5,925,000 
Sub-Treasury oper’nsand goldexp’ts} 24,100,000 27,200,000}Loss 3,100,000 
Total gold and legal tenders-- - --- $35,107,000} $32,282,000\Gain $2,825,000 











The following table indicates the amount of bullion 
in the principal European banks. 



































June 3 1909. June 3 1908. 
Banks oj 
Gold. ™ Silver. Total, Gold. Silver. Total. 
£ | £ £ £ £ £ 

England__| 37,302,532} _..----- 37,302,532} 38,198,203} _.__.__- 38,198,203 
France ___ 35,582, 760|182.902.720123.117.696| 36,561,219|159,678,915 
Germany 11,966,600] 51,872/850| 37,460,000] 12°824'000| 50,284,000 
Russia _ 8'649000]132.,095,0001112.267,000| 7,583,000)119.850,000 
Aus.-Hun 12'908 000} 68;822'000| 45:758,000| 13,335,000) 60,093,000 
Spain -_ 32°053.000! 47'994,000| 15,582,000| 26,695,000, 42'277,000 
Italy _- 4,734,000} 43,123,000} 36,323,000]  4.395.000| 40:718.000 
Neth’lands 3'741.800| 13.439°800| 7,700,600] 4.196.100) 11,896,700 
Nat.Belg 2'152'667| 6.458.000} 4.051.333] 2,025,667, 6,077,000 
Sweden _| 4'384'000| ___..__- 4'384,000| 3.891.000) ____.___ 3'891,000 
Switserl’d.| 4°778,000| _....--- 4°778,000| 3.425.000, _......- 3,425,000 
Norway ..| 1.634.000} ______-- 1,634,000, 11522'000| ___..._- 1,522,000 
Total week /483 018,075 111,787 ,827 594,805, 902/430 ,295,832\107 614,986 537,910,818 
Prev. week/485,739,562 114,367,320 600,106,882 428,015,915)108,226 413 536,242,328 
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THE RISE ON THE STOCK EXCHANGE. 

The most noteworthy phenomenon of the day; 
not only in our own but in the foreign markets, is 
undoubtedly the sudden outburst of speculation for 
the rise. It has taken different forms in different 
markets, and different explanations have been assigned 
to it abroad and here. In London, it has displayed 
itself in a violent advance in the market for South 
African gold mine shares, and a highly interesting 
incident in connection therewith is the recent turn of 
Paris capital on a very considerable scale into the 
speculation in these shares. Economies in mining 
and a consequent larger yield on the gold mine shares 
is the popular explanation. At London, it appears 
from all the dispatches that the Stock Exchange has 
witnessed an outburst of speculative activity of a 
violence not seen in that market, in the Kaffir shares 
at any rate, since the famous “‘Barnato boom” of 
1895. In our own market we have had the rather 
striking spectacle of prices, after lying dormant 
during fully a month at the end of the winter season, 
suddenly turning into an upward movement, which, 
although irregularly distributed, has sufficiently de- 
monstrated the presence of an appetite for speculation. 

Such a phenomenon brings a number of other 
considerations into view. To many people the fact 
of such a speculative movement, only a year and a 
half after the panic of 1907, is itself the greatest 
matter of surprise. But it is not by any means 
wholly without precedent. The London ‘‘boom” 
of 1895, just referred to, came at a similar distance 
from our panic of 1893, and not only was speculation 
rampant in London at that time, but ourown markets 
went through a season of active speculation, partly 
a reflex of the London situation and partly a response 
to the apparently successful efforts to protect our 
Treasury’s gold reserve. 

Beyond even this matter of precedent, however, it 
must always be kept in mind, in discussing the question 
as to recovery from 1907, in finance and in industry, 
that in two important respects the fundamental 
situation, when our markets emerged from the panic, 
was such as had never existed on any previous occasion 
of the kind. We refer to the familiar facts that the 
currency was sound, as it certainly was not after 
the panics of 1893 and 1873, and that the agricultural 
West, instead of being, as it was on those previous 
occasions, in a condition of depression and financial 
helplessness, was wealthy and prosperous to a degree 
never before witnessed in the history of the country. 
It was literally true that, whereas the West had beena 
burden on the financial resources of the East for years 
after our earlier panics, it was, in a certain sense, the 
mainstay of the whole country’s position after the 
panic of 1907. The importance of this consideration 
has not diminished during the past eighteen months. 

It is, we believe, very largely to these two facts that 
some striking and apparently surprising phenomena 
of recent months. must be ascribed. First of all, 
there was the undoubted spirit of confidence and 
optimism which prevailed, in the mind of the public 
at large, within a very few months after the panic 
itself. It assumed, no doubt, some slightly grotesque 


forms, and it was difficult for many people to take 
altogether seriously the ‘prosperity leagues’? and 
the “‘sunshine movement.” Yet, at the same time, 





as the year 1908 drew on, it became evident that 
real conditions were mending with unexpected rapidity. 
It was noticeable, also, that whereas in all other 
panics the market for real estate and the building 
industry had been the last to collapse, and had suffered 
longest of all, it was in these very markets that activity 
seemed on this occasion to be most promptly resumed. 
Indeed, it is probably true that the interruption to 
activity in real estate was more temporary than in 
any other market. This was largely true even of 
prices, taking the country as a whole, but it was 
even more notably true of volume of transactions. 
Stagnation in the realty market for a series of years 
has not been unusual at such junctures; but in 1908, 
where building permits taken out in the principal 
American cities footed up in January only $27,970,617, 
as against $46,136,314 in the same month of 1907, 
by September they had parallelled the total of the 
year before, and in December stood at $52,470,754, 
which not only far surpassed the $29,849,650 of the 
previous December, but ran beyond even the earlier 
active months of 1907. This was a striking illustration 
of the difference in conditions as compared with most 
previous occasions of the sort. It was not the only 
novel and curious phenomenon. One of the por- 
tentous incidents of the six months following the 
panic was the extraordinary emigration movement, 
which in some months of 1908 resulted in an exodus 
of laborers actually greater than the inflow. Yet 
the movement turned with such violence toward 
the close of 1908 that immigrant arrivals during 
the past few months have been fully up to the normal 
of good times. 

Such things are sufficiently distinct evidence that the 
country was, at all events, not headed for such a 
period of depression and despondency as followed 
our other financial crises. Much doubt remained, 
and still remains in some directions, as to the exact 
nature of the situation. The position in the steel 
trade early in the present year was extremely per- 
plexing and disconcerting. The reduction in prices 
which was eventually ordered led to great confusion 
and unsettlement during many weeks, but even this 
was followed, as were the similar cuts in the textile 
industries last year, by exceptionally large orders, 
hurried in to take advantage of the inviting prices. 
It would be premature to assume that this sudden 
demand has struck a pace which is sure to be main- 
tained continuously. But it added necessarily to 
the optimism of the day. 

The stock market has drawn its own inferences from 
these various phenomena, as it usually does. How 
far its advancing prices have reflected relief from the 
absence of the complete demoralization in the steel 
market which may have been expected, how far it 
has indefinitely discounted the longer future, how far 
it is prudently measuring reasonable probabilities, and 
how far it has passed under the spell of unreasoning 
speculative excitement, are matters which are. not 
always easy to determine. There is undoubtedly 
much in the argument that the people at large who 
hold stocks have apparently been reluctant to sell, 
even at the higher prices, and that this, as usual, has 
provided the opportunity for advancing the level of 
prices still higher. 

In a larger sense, the stock market has a traditional 
value as the index to coming events. There are, 
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however, certain dangers in assigning this function 
to a speculative market, arising chiefily from the 
familiar habit of over-discounting. A speculative | 
market may look to the immediate or the very much | 
longer future, but in looking to the more distant | 
outcome, it runs the risk of overlooking what may | 
happen before its hopes are realized. This was 
notably the case in the year already refered to, 1895. | 
The Stock Exchange revival of that year may be 
classed with perfect safety as the forecast of the 
reviving prosperity which began in 1897 and which 
assumed such extraordinary proportions later on. 
But before such expectations were by any means 
fulfilled there were some troublesome bridges to pass | 
over, and the crossing caused for a considerable time | 
a different aspect of things on the Stock Exchange 
and elsewhere. There is always the more or less 
doubtful question of the money market, as we learned 


| United States. 
|established by the Federal Constitution. 


_of others because we respected ourselves. 
he said: 





in the autumn of 1901; there is the question of the 
crops, as we have learned on numerous occasions. It | 
does not follow that either of these considerations will | 
play an essential part in cheating hopeful expectations 
on the present occasion. Both may conceivably 
serve to encourage real confidence later on. But 
persons who wish to penetrate the future, if they are | 
wise, will take the unpleasant possibilities into as 
full account as the pleasant. 

In the meantime, the testimony of present-day 
indications, not excepting the stock market, in 
pointing to a return of better times, is gratifying to 
every one. It is additional witness to the great 
change in the fundamental elements of financial 
strength, recuperative power and genuine prosperity 
which has come to the United States during the 
dozen past years. 











TOO MUCH LEGISLATION HARMFUL. 
Three prominent railroad men, talking this week | 
on widely different subjects, have given expression 
to a common conclusion, namely, that in this country 
we are attempting too much by legislation, and that | 
interference on the part of Government with the every- | 
day affairs of men is pernicious and harmful and at the | 


same time destructive of that confidence and stability | 
which are essential to uninterrupted progress. Mr. E. 
H. Harriman discoursed freely on a variety of topics | 
on the eve of his departure for Europe; Mr. James J. | 
Hill delivered an elaborate address on the opening | 
of the Alaska-Yukon-Pacifie Exposition at Seattle, | 
and President Charles S. Mellen of the New York New 
Haven & Hartford Railroad wrote a letter to the 
Public Utilities Committee of the Connecticut Legis- 
lature protesting against the bill proposing to estab- | 
lish in Connecticut a Public Service Commission. | 
Added importance is given to the views of these 
men by the fact that in politics their party affiliations | 
are widely different. When, therefore, all three point 
to the dangers arising from attempting too much by 
statute, it is obvious that the “warning should be 
heeded. 

Mr. Hill made the matter a leading feature of his 
speech. He declared that the greatest service to the 
nation, to every State and city, to-day, would be the 
substitution for a term of years of law enforcement 
for law-making. He thought the watch words of the 
republic ought to be “Equality, Simplicity, Economy 
and Justice.” He said they were interwoven with 





stratum of vulgar prodigality, 


‘and modest accumulations of capital, 
| of its rights invaded or destroyed. 


every fibre of the national fabric. To forget or deny 
them will lead to every misfortune and every possi- 
bility of destruction that rises now threateningly in 
the path of our country’s greatness. Equality before 
the law, he argued, is an embodied promise of the 
It is the first principle sought to be 
In so far 
as we have been faithful to it, we have not only grown 
great and prosperous, but have commanded the respect 
Continuing, 


_—— 


“Tt needs heroism, it involves the shaking off of 
ostentatious follies that have already warped our earlier 


ideals, it may even require a considerable readjustment 


of our whole industrial system and a reform in our 
very conception of the relation between a government 
and its citizens, before the severe standard of absolute 
equality béfore the law can be restored. It demands a 
new standard of economy in both our public and 
private expenditure. 

“Tt demands the repeal of many laws and the sup- 
| pression of many of the bills presented to State and 
Federal legislatures—so many are there framed to 
give to one an undue advantage or take away from 
another fair field and an equal judgment. It demands 
the abolition of that most hateful and corroding ele- 
ment in a republic that is called class consciousness. 
To steer the ship of state among these shifting and 
conflicting currents, now full speed ahead and now full 
speed astern, is a task of extraordinary difficulty. 
Yet, unless we can follow the course of equal justice 


laid down on the chart, shipwreck lies somewhere 
ahead.” 


Mr. Hill also urged that the frequent use of the 
phrase “our complex civilization” creates a vague 
impression that simplicity has been banished neces- 
sarily from the modern world by a kind of natural 
evolution, whereas it remains now, as always, the 
normal rule of a wholesome national life. We have 
complicated our educational system and made it 
superficial. We have complicated our social life until 
natural human intercourse is overlaid with a thick 
luxury, display and 
We have complicated our law-making 
despite the high standards, the unimpaired 


insincerity. 
until, 


_ traditions and the continual labors of the courts, the 


administration of justice is difficult and sometimes 
| uncertain. 


We have complicated our financial system 
until it encourages the wildest speculation at one mo- 
ment and at another sinks into business collapse. 
| We have complicated our industrial organization at 
both ends of the scale until the great middle class, 
| which represents labor uncombined, a fine energy 
finds many 
And we complicate 
all these complications by incessantly passing more 
laws about them. He argued that simplicity in gov- 
erning methods, in character and conduct must be a 
fixed quality of the State that survives those changes 
of the centuries in which all others have vanished. 

Mr. Harriman made no set remarks, but expressed 
himself without reserve ‘on all the topics broached by 
the newspaper representatives who had called’ upon 
him to get his opinions on a variety of current matters. 
He gave utterance to much the same views with refer- 
ence to the causes of the recent panic that have been 
frequently set out in these columns. He repudiated 
the idea that speculation should be held responsible 
for that calamity. “It wasn’t speculation and high- 


pressure business which led up to the panic,” he 
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—— 


said, “but uneasiness caused by the attitude of the 


public officials.’ ‘The panic of 1907 was directly 
caused by the extraordinary court decision of Judge 
Landis—there is no doubt about that. There was 
some distrust that hadn’t been recovered from, caused 
by the reaction of the spring months, but it wasn’t 
until the Landis decision came along that it became 
serious. That decision is what frightened people into 
withdrawing money from circulation.” 

Mr. Harriman finds what others have noticed, that 
there is now a tendency on the part of the public to 
take a saner attitude toward corporations. He said 
that on his recent trip to the Pacific he found that 
conservatism was rapidly taking the place of the hys- 
teria of the last few years. ‘People are beginning to 
get back their courage. They have been submerged in 
hysteria. They didn’t know whom to trust and kept 
everybody under suspicion. Now, I think people are 
returning to the old-fashioned idea that they can have 
some confidence in the other fellow. Suspicions are 
narrow, and it is courage and confidence that make for 
progress.” 

Mr. Mellen’s comments, as already indicated, were 
prompted by a desire to oppose the establishment of a 
Public Service Commission, but what he had to say is 
of general application and wide interest. After noting 
that the chief power over the New Haven Co. conferred 
by the proposed bill is control by a political board 
over the management of its finances, he declared that 
this seemed to him unwise and injurious. He did not 
assume that there would be any ill-will toward his 
company on the part of any political board that might 
be created; for it was difficult to believe that any men 
would consciously wish to hamper the financial arrange- 
ments of the largest business corporation in New 
England, whose prosperity is evidently essential to the 
welfare of the communities which it serves. But 
assuming the most perfect good will toward the com- 
pany by every member of the contemplated commis- 
sion, the working of the proposed machinery of finan- 
cial control would inevitably act injuriously upon the 
company’s finances. | 

In the first place, the mere fact that all the com- 
pany’s plans would have to be prematurely revealed 
to the world in a public hearing, at which the officials 
would be obliged to state precisely the purposes for 
which it was intended to raise new capital, might 
seriously hamper or even altogether prevent the exe- 
cution of these plans. In the second place, the bill 
provides that the proposed political board shall dictate 
to the directors of the company the prices which they 
must receive for the company’s securities. The com- 
munities served by the company are steadily growing in 
population and in the magnitude of their commerce. 
It is inevitable that the company will in the future, 
as in the past, have to add largely to its facilities in 
order to handle economically and expeditiously the 
increasing traffic on its lines. For this purpose it will 
require new capital in large amounts, but $20,000,000 
or $30,000,000 of new capital cannot be obtained in 
the same way or on the same terms that a few thou- 
sands can. The financial managers of the company 


need a free hand in the preparation of their financial 
plans, and in the delicate negotiations with bankers 
whose intermediation is often required. Under the 
proposed law there could be no certain basis for finan- 
cial negotiations until after a public hearing and a 





decision by the proposed political board, which decision 
might be delayed for months. Moreover, the board 
may fix the price of the securities too high, in which 
case the financial plan will fail, with much resulting 
mischief; or the board may fix the price too low, in 
which case the bankers will not offer so much as they 
would have done if negotiations had been unhampered. 

Mr. Mellen also objects to the provision of the bill 
fixing an artificial limitation on the borrowing power 
of the corporation. This, he demonstrates, would 
operate unfairly and mischievously. It would seem, 
he says, that it ought to be the common desire in 
Connecticut to enable the company to borrow at home 
and abroad, upon the best terms possible, all the 
money which its directors think can be safely borrowed 
and profitably used in the development of its business. 
But the proposed bill provides that the company can 
not issue bonds in excess of the amount of its nominal 
capital stock. Mr. Mellen shows how this would 
work in the case of the New Haven. In normal times 
the market value of New Haven stock, he urges, has 
been about $200 a share. A careful appraisal of its 
property indicates that the value of this property, over 
and above all liabilities, is sufficient to justify such a 
value for the stock. But the provision referred to 
would forbid the company to issue bonds for more 
than one-third of the actual value of the property. 
That is, if the company’s capital is assumed to be 
$100,000,000, its bonds could not exceed $100,000,000. 
As the property represented by the stock is worth 
$200 ,000,000 and that represented by the bonds would 
be worth $100,000 ,000, the whole value of the property 
would be $300,000,000, against which the law would 
allow the issue of only $100,000,000 in bonds. Mr. 
Mellen also avers that the proposed law will financially 
injure weak corporations as well as those financially 
strong. 

Referring to the assumption that there should be 
public interference with the methods of raising new 
capital because the public is somehow harmed if the 
nominal capital of a company is greater than it need 
be, he shows that this assumption embodies an eco- 
nomic fallacy. A manufacturing corporation earning 
$100,000 per annum on a capital of $100,000, would 
earn no more if its nominal capital were $1,000,000 
or $10,000,000. The sole‘difference would be that in 
the latter case its dividends would only be 1% on the 
$10,000,000, as against the 100% on the original 
$100,000 of stock. However, this particular point has 
no bearing on the New Haven Co., which Mr. Mellen 
says cannot be intelligently accused of having any 
“watered” stock. It has never issued any stock since 
it was organized in 1872 at less than 100 cents on the 
dollar; but, on the other hand, it has during that time 
received in premiums on stock issued $22,808,537. 
Accordingly, he urges, that a statute ought not to be 
passed injuriously affecting the financial future of this 
great Connecticut company, because it is thought 
(whether intelligently or not) that some other company 
has in the past followed unsound principles of finance. 

Generalizing, Mr. Mellen says, it is easy to declaim 
about the existence of evils and to demand that they 
be immediately cured by statute. But when such a 
declaimer drafts his statute, it often appears that this 
statute would cause, in direct or indirect ways, evils in 
other respects which would outweigh any good ex- 
pected from the law. It used to be better understood 
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than it is now, he argues, that there are compara- 
tively few evils that can advantageously be attacked 
by the statute law, and that on the whole that country 
is governed the best which is governed the least. 

Mr. Mellen is here expressing sound and sensible 
doctrine and his letter should serve to defeat the pro- 
posed measure or at least to secure its modification 
so that it will be shorn of its most objectionable fea- 
tures. Moreover, what he says, taken in conjunction 
with the views expressed by Messrs. Harriman and 
Hill, ought to have the effect of enlightening public 
sentiment so that there will be less interference with 
natural forces in promoting the development of the 
country’s industries than there has been in the imme- 
diate past. 





aa 


FEDERAL TAXES ON INHERITANCES. 

While the inheritance tax proposal is not contained 
in the Aldrich Tariff Bill now under discussion in the 
Senate, the final attitude of Congress on the question 
cannot be definitely known until the actual conclusion 
of tariff legislation. Provision for a tax of that kind 
is embodied in the Payne Bill as it passed the House 
of Representatives, and President Taft also advocated 
such a tax in his inaugural address. The States, 
not unnaturally, are opposing the proposal, and it is 
obnoxious and objectionable on many grounds. 

Twice has the Federal Government, under the 
spur of necessity brought about by the extraordin- 
ary expenditures of war, resorted to the experiment 
of levying taxes upon inheritances, and, unlike 
the tax upon incomes, the legality of this form of 
taxation has received the sanction of the Supreme 
Court of the United States. The tax upon legacies 
and successions imposed on account of the Civil War 
took effect on June 30 1862 and its repeal became 
effective on Oct: 1 1870. The second resort to this 
sort of taxation was a part of the general scheme for 
meeting the cost of the Spanish War and was applied, 
subject to certain exemptions, to the personal estates 
of persons dying between June 13 1898 and July 1 
1901, so far as the interests in such estates became 
absolutely vested in the possession and enjoyment of 
beneficiaries not especially exempted prior to the 
repeal of the law, which repeal took effect on July 1 
1902. At least this statement of its scope is in ac- 
cordance with the conclusions so far reached by the 
courts, with perhaps a single exception, in cases in 
which their aid has been invoked for its interpretation. 

Legacies or distributive shares passing to the husband 
or wife of the decedent were exempt from taxation, 
as were also bequests for educational, literary, artistic, 
religious and charitable purposes, and all interests not 
in excess of $10,000, to whomsoever passing. The 
rates of taxation were progressive in a double sense, 
the minimum rate of three-quarters of 1% being 
imposed upon interests of not over $25,000 which 
passed to lineal issue or ancestors or to brothers or 
sisters of the decedent. The rate doubled if the 
taxable interest passed to the descendant of a brother 
or sister, and quadrupled if to an uncle or aunt or 
one taking as the descendant of either. Four per cent 
was exacted on interests passing to great-uncles or 
great-aunts or their descendants and 5% on those to 
more remote collaterals, to strangers in blood or to 
bodies politic or corporate. Whatever the degree of 
relationship the rate increased 50% if the interest 











exceeded $25,000 and did not exceed $100,000; 100% 
if from $100,000 to $500,000; 150% if from $500,000 
to $1,000,000 and 200% if it exceeded $1,000,000. 
Thus the maximum rate under the law became 15% 
and this rate was applicable to an interest exceeding 
$1,000,000 when such interest passed to a relative 
more remote than a second cousin. In a recent case 
the Supreme Court held that the highest rate was 
properly exacted upon an interest passing to a legally- 
adopted daughter of the decedent. 

The collections under this law naturally continued, 
owing to delays in the settlement of estates, for some 
time after its repeal, the amounts received by years 


being as follows: 


Years ending June 30— Amts. Collected 


Kaveh ERODE KE deed dK od edema ahawacsnonbuhBhb ou om tiy 2,884 A91 

LOGE nw. Sc iiic ceca ds ccuwssecevceth Caps NA beh aa ebebe 5,211,898 
SOD atin San cdeggisnscbasionagginaksnds denushsbedeoaa 4,842 ,966 
ROMER <> sans - SE b Sy Ss Sind SER b dn bbs bE eomd> 4 5,356,774 
SOS Banc no a dn tse ce dak a beenbo sed besctansgntsaguesedag 2 072 132 
EER ninsindwe ones ographtd eins $pgpadunnabensesinngocsa 774 354 
OOO: sche. cui 8 ok sc Se ee see en sbiccess seus basbseubaaus 142,148 
POUR cdo Sis wee begs ee sche Jace seed aa $22,520 201 


Amounts collected subsequent to June 30 1906 
would doubtless slightly increase the aggregate shown 
but not in a material degree. The amounts refunded 
as improperly exacted are not definitely known, but 
it is probable that in the aggregate they somewhat 
exceed 10% of the collections and that therefore the 
total sum remaining to the Government to the credit 
of this tax is less than 20 millions. 

The geographical distribution or incidence of this 
tax is interesting and significant. As might have been 
expected, it fell most heavily upon the northeastern 
portion of the United States, but few would appre- 
hend, without an examination of the data, how largely 
this was the case. The collections were not reported 
separately by collection districts after July 1 1902, 
but for the first four fiscal years during which they 
were made such data are available. 
table , for the years 1899 to 1902, inclusive, during 
which the collections aggregated $14,174,792, shows 
the amounts collected in Eastern and Northeastern 


States. 
Per Cent PerCent 





Amounts of Total of Total 

Collected. Collect’ns. Pop’n. 

New Hampshire, Maine and Vermont--_-_ $323,174 71 2.3 1.9 
pe RATE ES SSN Rp a EE 2,021,614 35 14.2 3.7 
Connecticut and Rhode Island_________ 1,258,434 68 8.9 1.8 
SE, ME 1. ae Caine whe O kere s CE a 4,973,518 17 35.1 9.6 
New| SQRG0 « .3. a stiesteiee cee bs cise ncn 623,071 55 4.4 2.5 
Maryland and Delaware--_-_-__........ 426,586 51 3.0 1.8 
Other States and Territories .......... 4,548,392 03 32.1 78.7 
United, Gite. « acb<asrewhswdaimnnd $14,174,792 00 100.0 100.0 


Thus the State of New York paid $351 out of each 
$1,000 collected under this tax, although its inhab- 
itants number but 96 in each 1,000 of the total popu- 
lation of the United States. Massachusetts paid $142 
of each $1,000 collected, though it has but 37 of each 
1,000 of the country’s population. The average pay- 
ment per 1,000 of population for New York was 
$684 22; for Massachusetts, $720 63; for the whole 
region covered by the States specifically enumerated 
in the foregoing table, $597 27. For the rest of the 
United States the average payment per 1,000 of popu- 
lation was $76 35. Such an inequitable distribution 
of the burden of any tax among the people of the United 
States plainly violates the spirit if not the letter of the 
Constitutional requirement that direct taxes shall be 
apportioned among the States in proportion to their 
population. It is especially obnoxious when the in- 
justice is so sectional in its operation. The result is 


one whicly might temporarily be borne as an incident 
of war, but it ought to forbid the permanent adoption 
of taxes on inheritances as a source of Federal revenue. 


i: 


The following. 





1406 


THE CHRONICLE 





(Von. LXXXVIII. 








The ready answer to this objection, viz., that the tax 
is placed where it can most easily be borne, is neither 
sufficient nor in accordance with the facts. As the 
tax contemplated must be confined to personal prop- 
erty in order to meet the Constitutional objections to a 
direct tax not apportioned in accordance with popula- 
tion, it is not a tax upon property or wealth but upon 
a particular form of property. The preponderating 
portions of the total exactions which were collected in 
New York, Massachusetts and the other States spe- 
cifically named do not indicate that these States 
possess proportionate shares of the national wealth; 
they only mean that the property of the people of 
those States is more generally in a particular form, 
that of personalty, than that of the inhabitants of 
other portions of the country. 

It should be observed that these objections are quite 
aside from any considerations affecting the propriety 
of this form of taxation as a source of revenue for 
particular States. Proposals of the latter sort are 
to be accepted or rejected upon quite different grounds, 
and it is worth remembering in this connection that 
most American students of taxation, who approve 
these taxes at all, are of the opinion that legacies and 
successions should be reserved for State taxation or 
as the subjects of especial and temporary emergency 
taxes necessarily levied by the Federal Government. 








COTTON ACREAGE AND CONDITION 
JUNE 1909. 

Our investigations into this spring’s cotton planting 
have not unearthed any evidence of the wholesale 
reduction in area planted that early disseminated 
reports claimed would be a feature of the season. 
Changes in acreage have occurred, of course, and some 
of them have been in the direction of curtailment of 
planting; but on the whole there has been the usual 
non-attention to the freely offered advice to decrease 
cultivation. It is passing strange that each spring 
for some years past there have been the same rumors 
circulated about intentions to largely reduce area, 
emanating apparently from practically the same 
sources; but the reduction never materializes. The 
reports are always received with incredulity, but they 
continue from year to year, their disseminators failing 
to grasp the humor of the situation. The question 
naturally arises: Why should there be any general 
reduction in area with the world’s need for cotton 
quite steadily increasing and the crop a profitable one 
in the raising? 

Usually one of the arguments advanced in favor of 
reducing acreage is the alleged lack of profit. It is 
undoubtedly true that in some sections of the South 
there are crops that, all things considered, make a 
better return at times than cotton; but, speaking gen- 
erally of the results of recent years, the staple has been 
the best paying crop. Cost of production has increased 
of late years in most sections, but prices secured for 
the product have advanced in much greater ratio. 
Back in the nineties, with cotton selling at times but 
little above 5 cents for middling uplands at New York, 
lack of profit or actual loss at the plantation was a 
reasonable assumption. But the last four seasons, 
with middling here ruling above 9 cents all the time, 
and above 10 cents during most of the marketing 
period, claims of unprofitableness lack force. This is 
amply proven by the planter’s attitude regarding area. 
In the older sections of the belt, and more particuarly 
in the Atlantic States, any changes in the area of crops 


are in large measure only a shifting from one product 
to the other, as the exigencies of the case may be, 
most cultivable land being already utilized in one way 
or another. Thus it happens that with provisions high 
corn will be substituted for cotton, as has been done 
to some extent this season. 

But when we get into newer territory we find each 
year a tendency—and a natural one at that—to add 
to the area under cotton. Still even there the addi- 
tions from year to year will vary much in ratio, and in 
some cases an actual reduction occurs. We have to 
go no further back than the spring of 1905 for an in- 
stance of that kind. From the largely increased 
planting the previous year, favorable weather condi- 
tions assisting, an unprecedented crop was secured—a 
yield nearly 3144 million bales greater than in the 
previous season. As a result the world’s surplus stock 
of cotton was very appreciably augmented and a 
marked decline in prices was the outcome, values at 
time of planting in 1905 being the lowest in six years. 
While the excessive supply may not alone have been 
effective, it, in conjunction with low prices, was instru- 
mental in bringing about a general diminution in area 
—noticeable in every cotton-growing State—that 
completely wiped out the previous year’s addition. 
Again, some comparatively local cause, such as a late 
flood, will operate to hold down or take away from 
cotton acreage. But in the long run in newer fields, 
such as Texas, Oklahoma and tosome extent Arkansas, 
considerable virgin soil is brought into cultivable con- 
dition each year, and under any but extraordinary 
circumstances cotton gets some of it, and very often 
the major portion. 

So far as the present season is concerned, there has 
been no apparent reason for cutting down cotton 
acreage, but a number of factors working to induce an 
increase. The most potent of these has been the com- 
paratively high prices ruling for the current crop, 
despite the fact that the ultimate yield bids fair to 
approximate very close to, if not exceed, the record 
production of 1904-05. Again, notwithstanding the 
large yield, surplus stocks of the raw material have not 
become excessive, considering the rate at which con- 
sumption of cotton is increasing. It is only a few 
years ago that the carrying forward from one seasou 
to another of a surplus of a million bales or so would 
have had a marked effect on price bases. Now a 
carry-over of any amount is merely taken as a guaran- 
ty of sufficiency of supplies in time of need—crop 
disaster; and a large acreage does not assure a cor- 
responding crop. On that point it hardly seems neces- 
sary to enlarge, so many instances in support of it 
being comparatively fresh in the minds of those who 
follow cotton matters closely. Lest, however, there 
should be any doubt on this point, we repeat the com- 
pilation we gave last year showing the variations in 
yield for a number of years past: 




















“Chronicle”’ Crop Pounds 
Year's Planting. Acreage. Bales. per Acre. 

> TRERSEES Sater omens get Sacer 9,985,000 4,352,317 191 
Sa Serre 17,449,000 5,714,052 149 
BWR ook che ewes sb ieh x. 17,834,000 5,669,021 144 
| a er eee tee 20,173,480 7,313,726 169 
BED, bapaacece rac sccedyiles 20,910,320 8,655,518 194 
[Ra er es Gece epee ed ere 20,838 ,205 9,038,707 203. 
RMR oii See mean sadn arncsrene 20,680,247 9,892,766 234 
OO a en 21,718,545 8,714,011 194 
BIN bk che whose as owateee 23 ,028 ,792 11,180,960 237 
TO" ee ee Sees et ee 23,175,000 11,235,383 240 
SEDs odcwe nnd sbecliucsuskiae 24,175,245 9,439,559 189 
DMR hd iuigotce bee eeceaey 26,533,944 10,425,141 193 
ys PEA PRESS Sais SRS 2 ie Ee ies 27,874,105 10,701,453 186. 
RL hh is has ee dihw Mieka bine om 27,300,371 10,758,326 192 
7008 ish oss ie el ele 28,995,986 10,123,686 170 

PO let whienpdtionh «pesteu 32,363,690 13,556,841 207 
100G6si.i0lc2 Leeds see 28,808,415 11,319,860 192 
1908 2G osc oa eel secs 31,557,242 13,550,760 211 
49082 (onsWel sees ides duls 33,079,425 11,581,829 170 
OOS fs ce6U- SUS es Soles case 33,512,112 *13,408,841 193 





* Census Bureau total. 
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As we remarked a year ago, the foregoing is self- 
explanatory and highly instructive, showing how in- 
conclusive the mere fact of area is as indicative of 
product. Normal conditions assured, the greater the 
area the larger would be the total yield. But while 
acreage is controllable, weather is not. In the series 
of years covered by the table the average yield per 
acre has varied all the way from 144 lbs. lint per acre 
(1884 planting) to 240 lbs. (1898), with the produc- 
tion exceeding 200 lbs. in only six out of the twenty 
seasons given. In the season drawing to a close the 
crop is of course, as already stated, close to, if not in 
excess of, the previous record in number of bales, 
but in product per acre is only of average proportion— 
in fact, the average of the other nineteen years. 
On the acreage as given a yield per acre as great as in 
1899 would have afforded a yield over 16 million bales; 
but on the basis of the 1884 production per acre the 
outturn would have been barely 10 million bales. 
This indicates the possible variations that may result 
from weather conditions, and denotes the folly of 
making any crop estimates based mainly upon acre- 
age figures. 

We have attempted to enumerate above some of 
the considerations which in one way or another in- 
fluence planters in the matter of acreage; and with 
them in mind we fail to discern any reason why any 
reductions in area should have been looked for this 
year, except such as have been induced by locally op- 
erating causes. Prices have been remunerative re- 
cently, the world’s needs are increasing and labor is 
plentiful. With those favorable factors working in 
unison it is not reasonable to expect that Southern 
planters would generally curtail cotton area for some 
other product. 

We note with a certain amount of satisfaction, as it 
tends to confirm our estimate of total acreage issued 
in June last, that the Department of Agriculture has 
revised its acreage figures for 1908. It announces 
that as a result of a special investigation a revision of 
its preliminary estimate of the area planted to cotton 
last year has been made, the revision indicating that 
the acreage then seeded was about 33,370,000 acres, 
instead of 32,081,000 acres as estimated last June. 
This brings the Government total for last year prac- 
tically in accord with ours, which was 33,512,112 acres. 
This is the second time within the last few years that 
the Department has been forced to take such action. 
The former occasion, however, a much greater addition 
had to be made, as after stating in June 1906 that 
“the Department is convinced that the estimated 
planted acreage in cotton of about 28,686,000 acres 
is near the truth,” it made revision the following June, 
increasing the 1906 area to 32,049,000 acres, or a little 
in excess of our result. There is no intention in re- 
ferring to this matter to reflect in any way upon those 
who have charge of the compilation of the estimates 
for the Department; but the fact that such important 
corrections have had to be made rather indicate that 
the sources of information are not of the best. As 
regards our own compilations of area, we have never 
been dogmatic enough to assert that the results are 
absolutely correct, but do claim that they indicate 
the tendency as closely as it can be arrived at short of 
an actual census. Consequently we should be per- 
mitted to entertain a feeling of satisfaction at their 
virtual confirmation at this time. 
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Conclusions. 

From the details by States given on subsequent 
pages, we sum up our conclusions briefly as follows: 

FIRST, Acreage.—As already inferred, there has 
not been any general tendency this spring toward 
radicalism in either direction in the matter of cotton 
area, and certainly our investigations have unearthed 
no evidence that advice to reduce it largely has been 
heeded. Locally operating causes have been effective 
in the direction of curtailment; but, generally speak- 
ing, conservatism has been the rule, and on the 
average for the whole country the result has been a 
small increase in area. In this respect the season has 
differed little from that which preceded it. Com- 
paratively high prices for grain have induced planters 
in some States, if not in all, to substitute cereals for 
cotton, with the result that in a number of instances 
new land given to cotton has barely offset that taken 
away or left but a nominal increase, and in others there 
has been an actual decrease, as in North Carolina and 
Mississippi. Int Louisiana, of course, the situation has 
been very different, our reports indicating that fears 
of a boll-weevil invasion, more apparently on the part 
of those who make advances to farmers than of the 
planters themselves, has been instrumental in bringing 
about quite an important reduction in acreage. It is, 
in fact, only in newer sections (mainly of Texas and 
Oklahoma) that we find really large additions, and 
even there grain seems to have been substituted on 
some land heretofore given to cotton. At the same 
time, with prices remunerative, as they have been 
during the season now drawing to a close, there has 
been a pretty full planting of the staple, as, according 
to our analysis of the situation, there has been a net 
gain in the country’s cotton acreage of 1.05%, against 
1.31% last year. The changes, as we have made them 
for each State, are indicated in detail in the following: 




















I 
: Estimated for 1909. 
States. Acreage, 

1908. Increase. Decrease. |Acres, 1909. 
VERMIN on cccucus SOE 1. oun sewooduulscennane wand 35,359 
North Carolina--- 2 BReee loa cc.ckseae 1 per cent 1,144,555 
South Carolina.__-| 2,567,015 3 OE GAS. cs da awaken 2,592 ,685 
Geom. ..«ases0<6 5 a RRR eee a, a aaa Saye 4,487,217 
PRG. oo Guecuud | ERR E ONS Sas BCR eee ae oe 282,945 
Alabama _-...-.-- 4,772,093 [egg SER, Be 4,867,535 
Mississippi -...-.-- ST eReee 1a <«cauncense 1 per cent 3,716,851 
Louisiana ..-..--.-. SS” ARE rape 10 per cent 1,550,876 
TOE ainiieen Kawa 9,684,213 ed FD Reg ears ese 10,071,582 
Arkansas ........ 1,992,595 RO eae eee 2,012,521 
Tennessee. ....... PEE Cdtincwngedls coeeaanaeue oe 784,790 
Oklahoma _-..---- 2,165,596 Sg RP See eee 2,208,908 
DT SE IN ERE ae lee RE a eee: 106,582 
TOA ak sd 33,512,112 |1.05 per cent |_......-..-.- 33 ,862 ,406 











This compilation shows that there is a net increase 
compared with 1908 of 1.05%, the total acreage reach- 
ing 33,862,406 acres in 1909, against 33,512,112 acres 
in 1908. We add the acreage for previous years for 
comparison, giving at the foot of the table not only the 
acreage but the total crop for each year, with the per- 
centage of increase or decrease n area or production com- 
pared with the previous year and the product per acre. 


COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). ~ 











1908—09.|1907—08 .|/1906—07./1905—06./1904—05. 

WV sii iit cikic aca ias we 35 35 35 34 37 
North Carolina........... 1,156 1,156 1,133 1,079 1,241 
South Carolina.........-- 2,567 2,554 2,480 2,339 2,659 
EE RIE ie PCS 4,487 4,465 4,377 4,091 4,546 
WG tino 6c sees wal a om 28 283 277 262 288 
DERE cna ccensacdaeee 4,772 4,725 4,543 4,168 4,342 
SR a SS 3,754 3,699 3,557 3,204 3,683 
EME ce 0s is iol chen'te dices 1,723 1,715 1,665 1,541 1,732 
GOS Soe ne Senco de dweae 9,684 9,494 8,873 7,923 9,106 
FN NE Mere 1,993 1,973 1,915 1,807 2,101 
ae a 785 793 785 740 841 
CEE, Bw cake caw aes 2,166 2,082 1,813 1,522 1,682 
Missouri, 4c. .....--.-.-- 107 105 104 98 1 

Total acreage......---- 33,512 | 33,079 | 31,557 | 28,808 | 32,364 
Totak sredustion.. 2.25.) «--<s 11,582 | 13,551 | 11,320 | 18,557 
Increase in acreage -....-- 1.31% 82% | 9.54% |*10.99%/11.62% 
Increase in production _..-| -.--. *14.53%|19.71% |*16.50% 0.0% 
Product per acre, Ibs___.--| ---.-- 0 21 192 207 




















* Decrease. 
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SECOND.—As regards maturity, cultivation and 
condition, the conclusions we reach are as follows: 

(1) In maturity the crop at this writing would be 
called a late one, and therefore not as well advanced 
as a year ago. Low temperature and some flooding 
of bottom lands delayed planting; and cold weather 
during April and the first few days of May, culminating 
in frosts from the Ist to the 3d of the latter month, 
retarded germination. Moreover, deficiency of moist- 
ure in portions of Texas all through the season down to 
about the middle of May was an adverse influence 
but during the last two or three weeks the weather 
has been more favorable, barring excess of rain in 
some localities, inducing satisfactory development 
of the plant and working a decided improvement 
in the outlook. In fact, telegraphic advices as we go 
to press denote that the crop is doing well as a whole. 
The prospect therefore is that with average seasons a 
fairly good crop will be secured. 

(2) Cultivation, according to our returns, has been 
well looked after, with the result that.fields over much 

f the belt are now quite free of foreign vegetation, 
many, in fact, stating that the weather has favored 
work so much that they are cleaner than the average. 
Fertilizers have been more extensively used this year, 
the takings of both commercial sorts and home-made 
composts having increased. 

(3) Condition of the plant, as our summaries denote, 
is now in the main fairly promising, and, except that it 
is less advanced, is rather better than last year at this 
time. In Texas of course the droughty conditions that 
were so prominent a feature down to the middle of 
May caused a feeling of pessimism with regard to the 
outlook in that State, which, however, has been largely 
dispelled by the progress the crop has made under the 
influence of the recent rains. Speaking generally, 
the plant is now in good condition pretty much every- 
where and on the whole quite well fortified to over- 
come any ordinary adverse conditions. The ultimate 
outturn, however, is a problem to be solved by the 
weather conditions during the next two or three months. 

Our summaries by States are as follows: 


VIRGINIA.—The preparation of land for cotton and the 
actual putting in of the seed in Virginia this season was about 
on a par with 1908. Our reports on germination indicate 
that seed came up fairly well on the whole, and that little or 
no replanting had to be done. Weather conditions since 
growth began have been favorable on the average, although 
there have been some complaints of too low temperature. 
Stands average good over the State and fields are in a satis- 
factory state of cultivation. Acreage.—The cotton area of 
Virginia is at best limited, and this season, while changes 
are noted in some localities, it remains practically the same 
as it was last year. Fertilizers have been used to about 
the same extent as in the previous season. 

NORTH CAROLINA.—On the average the planting 
season differed little from last year, work starting in some 
sections about the middle of April and finishing generally a 
month later. While the season in April this year was on the 
whole more satisfactory than in 1908, there were complaints 
that heavy rains rendered the soil crusty and hard to work 
in some localities, retarding operations to some extent. 
But this applied to a comparatively very limited area. With 
regard to germination, our returns are quite full and pretty 
well in accord. They indicate that seed came up well in 
most instances. Cold weather was complained of at times 
as late as the first week in May, and in a few instances moist- 
ure is stated to have been rather in excess; but in the main 
conditions have favored satisfactory growth. Only a small 
amount of replanting is reported to have been necessitated. 
Since the middle of May weather conditions, both as regards 
temperature and rainfall, have been especially favorable, 
and the plant in consequence on June 1 was more satisfac- 
torily situated than at the same time a year ago. Stands 
range from fairly good to very good, and fields are in a prime 
stateSof cultivation. Acreage-—The high prices for provi- 


sionsjhave induced planters in some sections to devote more 
land to corn and other food crops this year and less to cotton. 
This has been in part counteracted by additions elsewhere, 
so that for the State as a whole the net reduction would not 
seem to have been greater than about 1%. 


Fertilizers of 
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the commercial sorts have been taken a little less freely, 
but home-made composts have been used to about the same 
extent as a year ago. — 

SOUTH CAROLINA.—Planting began shortly before the 
middle of March in some sections of South Carolina, although 
comparatively little seeding was done in that month. But 
with fairly favorable weather in the early part of April work 
was actively prosecuted. Still there was a disposition in a 
number of localities to defer operations until a later date, 
so that generally work was not completed before the 15th 
of May, or a few days in advance of 1908. Advices as to 
germination are quite satisfactory. One or two correspond- 
ents report that seed came up | goo § but the consensus of 
opinion is that it germinated well to very well. During 
most of the period since growth began the weather was 
favorable to the plant, but in a few localities development 
was delayed by lack of moisture, and there were occasional 
complaints of low temperature. But, taking it altogether, 
there has been little of an adverse nature in the weather con- 
ditions, and this accounts for the fact that less than the usual 
amount of replanting has been necessary. Moreover, 
recently temperature and rainfall have been just about as 
desired for the best interests of the plant. Stands.—Under 
conditions such as we have outlined above an average good’ 
stand has naturally been seeured. As in all years, there are 
some complaints, but this year they are decidedly few, and 
therefore the exceptions that prove the rule. Cultivation 
likewise has been well attended to, our reports indicating 
that fields are free from grass and weeds. Acreage.—In many 
sections the disposition has been to make no change in area; 
but at some points we note a tendency to slightly increase 
the amount of land under cotton and in other cases decreases 
are indicated as a result of the substitution of corn or other 
food crops for the staple. A thorough canvass of the situ- 
ation seems to warrant placing this year’s average addition 
at 1%. Fertilizers of commercial sorts have received 
less attention, but home-made manures have been normally 
used. 

GEORGIA.—Although the planting season was a few 
days later than in 1908, it was a little ahead of two years ago. 
It is noted by some of our correspondents that rains during 
the early spring retarded preparations for planting, so that 
the actual work of seeding did not start in some sections 
until near the first of May. In a few districts seed was put 
in as early as the 10th of March, but there was no activity 
to operations until about the 10th of April, after which date, 
however, good progress was the rule, with the finish about 
the middle of May. While a few of our advices refer to a 
poor start, seed germinated well on the whole, and a rather 
unimportant amount of replanting was required. Weather 
since growth began would seem to have been quite favorable 
in the main, and recently the conditions have been notice- 
ably satisfactory. Development of the plant has conse- 
quently been quite encouraging. Stands, therefore, average 
good, and the fields are reported to be clean and well culti- 
vated. Acreage.—As in the Carolinas, the tendency in some 
parts of Georgia has been to plant more corn and small 
grains, owing to the high prices prevailing, the land being 
taken away from cotton. But early intentions in that 
— were modified before the close of the planting season, 
and, following the advance in cotton, so that now, analyzing, 
carefully the reports received, we find the balance either way 
to be so small as to cause us to leave the area as it was esti- 
mated last year. Fertilizers.—A slight decline this year in 
the takings of commercial fertilizers is indicated by our re- 

orts; but there seems to have been no change in the use of 
ome-made sorts. 

FLORIDA.—Owing to the late spring and consequent 
delay in preparation of the soil, planting began and was 
completed in this State at a later date than in 1908. In an 
average year work is pretty well under way early in March, 
but this year little was done until near the close of that month 
and was not finished until after the middle of May. Seed 
is stated to have come up well, however, the excellent 
preparation of the land assisting, and only a very moderate 
amount of replanting was required. Low temperature was 
an adverse factor at times, and there were also some com- 
plaints of too much moisture. But since the 10th of May 
quite satisfactory conditions have fostered favorable devel- 
opment of the plant. Stands now average good, but the 
crop is hardly up to the normal in point of advancement. 
Fields, however, are reported to be free of foreign vegetation 
and well cultivated. Acreage has been added to in some 
districts and decreased in others, and has apparently for 
the State as a whole undergone no measurable change from 
a year ago. Fertilizers have been a little more freely used 
than in the previous season; but they are not largely availed 
of in Florida. 

ALABAMA.—The planting season was prolonged by un- 
favorable weather conditions over quite a considerable 

ortion of Alabama this season. Seeding was begun in some 
instan es as early as the first of March, but for the State as 
a whole it was not well under way until after Aprill. During 
March the rainfall was excessive in a number of sections, 
exceeding fifteen inches at some points, and in April also the 
precipitation was above the normal in many districts. Asa 
result bottom lands along the Tombigbee and other rivers 
and creeks were overflowed, seriously retarding work. In 
upland sections the situation was more satisfactory, but even 
there some lands were badly washed by the rains. Conse- 
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quent upon the deterring influences, mae ag not every- 
where completed until about the middle of May. Notwith- 
standing the early drawbacks, our returns as to germination 
are in the main quite favorable. A few are to the effect 
that seed came up ape! or only fair, but many say well, 
and others very well; so that the start was about up to an 
average. In flooded sections replanting has been necessary, 
and cold weather has been responsible for a limited amount 
also. There are of course some complaints of adverse con- 
ditions other than the excessive rains referred to above; 
but they have to do more particularly with the period prior 
to May 1. After that date the weather was favorable 
down to the middle of the month, since which time there has 
been too much rain in some districts. Latterly there has 
been some improvement in the weather and the plant is 
therefore doing better. This is indicated by the fact 
that stands are now reported generally good, and there 
has been no neglect of opportunities to carry on work 
of cultivation. Acreage-—The tendency in the matter 
of area this year has been conservative. Many reports 
cover unchanged results, and a few note that increases 
have been made. On the other hand, in some sections 
more land has been given to corn, oats and hay at the ex- 
pense of cotton. Giving due weight to all the various re- 
turns, we reach the conclusion that on the average for the 
whole State there has been an addition of, say, 2%. Fer- 
tilizers.—Increased takings of commercial sorts are indi- 
cated at some points, and at others, while the actual amount 
availed of has been no greater than last year, it has been of 
better grade. Only a slightly larger amount of home-made 
manures has been used. 


MISSISSIPPI.—Returns received from Mississippi indi- 
cate that weather conditions operated somewhat to delay 
preparatory work and planting this spring, but not to the 
extent that farm operations were interfered with in 1908. 
Seeding began March 15 in some districts, ten days later in 
others, became general towards the middle of April,and 
finished about one month subsequently, or about ten days 
in advance of a year ago. While there were no extensive 
floods this spring, some bottom lands were overflowed as a 
result of heavy rains, and from the same cause the soil in 
some upland districts became packed and hard to work. 
Under the circumstances it is not surprising that our reports 
on germination are somewhat conflicting. Some state that 
seed came up poorly or was killed by frost; others say only 
fairly well; but the majority of the returns refer to the start 
as fairly good to good. From the various adverse con- 
ditions—cold and wet weather, the frosts of May 1 and 2, 
and the overflowing of land—replanting has been required 
to a much greater extent than last year, amounting in a few 
cases to almost half the crop. Recent weather conditions, 
or, more correctly speaking, since the 10th of May, have 
been quite propitious in the main, although there was rather 
too much rain in localities the last week of the month, and the 
crop has considerably improved. The plant is smaller, o 
course, than in an average season, but is developing well and 
looks strong and healthy. Stands, while still a little irregular, 
are in the main good, and of late there has been no mention- 
able hindrance to work of proper cultivation. Acreage.—Fear 
of the boll-weevil is instanced as a reason impelling some 
farmers to reduce the area under cotton; but cases of that kind 
have apparently been exceptional and are well offset by ad- 
ditions elsewhere. In fact, the great majority of Mississippi 
planters seem to have pursued a conservative course, ad- 
hering to the acreage of the previous season. All things con- 
sidered, a fair measure of the change this year would seem 
to us to be a decrease of about 1%. Fertilizers, although 
not used at all in richer sections, have come in for greater 


attention elsewhere this year, the commercial varieties in | 


particular having been more freely used. 


LOUISIANA.—tThe situation in Louisiana seems to have 
been essentially different from that elsewhere in the South 
this spring. Ithough the depredations of the Mexican 
boll-weevils have heretofore been practically limited to Texas, 
and notwithstanding that last season the insect was a com- 
paratively negligible factor, unusual anxiety, if not alarm, is 
reported to have prevailed in parts of Louisiana over their 
expected appearance this spring. Why this should be so 
is rather past understanding, but as it is stated as a fact 
by correspondents in whom we have great reliance, it is not 
to be doubted. It does not follow that in all cases where 
cotton area has been curtailed it has been on account of 
planters’ personal fear of the weevil, but alarm over the 
possible appearance of the pest has caused a withholding 
of advances to farmers and thus restricted their capacity to 
plant. There has been quite generally, furthermore, a dis- 
position to plant later than usual, with the idea of over- 
coming largely the effects of the weevil, and it follows there- 
fore that more than the average amount of seeding was done 
in May. The result is that the planting season was later 
than normal, little or nothing being done before March 15; 
but work was completed between May 15 and 20. There is 
considerable variation in our reports on germination. Early 
planted seed in many cases came up poorly and to some ex- 
tent was tt qa up and replanted. Later plantings as a 
rule started off well. Low temperature was a deterring in- 
fluence in April and the first few days of May, with some 
frost, and thus further (and in some districts considerable) 
replanting was entailed. Since about May 10, however, 
meteorological conditions have been rather more favorable 








and the plant has benefited. Stands now average good 
and fields are clean, but the crop is hardly up to the average 
in advancement. Acreage, as will be inferred from what we 
have said above, has been decreased to a relatively important 
extent. On the returns we have received,a reduction of 
10% appears to be justified, and so we put it, although be- 
lieving it to be rather too high. Fertilizers are not exten- 
sively used in Louisiana, and this year there has been an 
important decrease in all sorts. 


TEX AS.—With the rainfall much below the normal since 
last fall there has been considerable delay this spring in pre- 
paring the soil and planting seed. In this respect 1909 con- 
trasts sharply with 1908, when the bountiful season in the 
ground in most sections of Texas, as a result of the rains of 
the previous fall and winter and favorable weather condi- 
tions in the early spring, facilitated preparations for the crop. 
Planting operations began hardly anywhere this year before 
the middle of March, and dry weather in some districts de- 
layed almost all work until May. Yet there was little if any 
difference in the general completion of seeding this year 
and last year, for in 1908 excessive moisture in May, causing 
some flooding of land, was a deterring influence. Notwith- 
standing the droughty conditions, of which there has been so 
much complaint this year, our advices regarding germination 
are not noticeably unfavorable. In some sections seed is 
said to have come - poorly, andin instances there had to be 
a second or third planting; but the majority of the returns 
say well or very well, although late. Dry weather has been 
of course a quite general cause of complaint ever since last 
fall, but recently there has been very welcome and _ bene- 
ficial moisture. Low temperature has also been referred to 
as retarding growth, the two being responsible for a mod- 
erate amount of replanting. After the middle of May the 
weather was quite favorable as a rule, giving the plant 
satisfactory development, and a marked improvement in 
the crop is indicated by our telegraphic advices of June 1. 
Stands vary according to locality, but on the average they 
are good and rather better than at this time a year ago. 
Fields are clean. Acreage has been largely increased in 
newer sections of Texas, some reports from Western localities 
covering percentages of addition as great as 50%. Con- 
servatism elsewhere has been quite the rule, but there have 
been very few decreases. For the State as a whole we 
make the gain approximately 4%. Fertilizers are availed 
of in only limited quantity. 

ARKANSAS.—tThe preparation of land for cotton this 
spring was interfered with somewhat by weather conditions, 
so that work was carried on later than in an average year. 
Compared with 1908, however, there was little or no differ- 
ence. Beginning late in March in some localities, planting 
did not become general until near the middle of April and 
was not completed before the third week in May. Low tem- 
perature is noted as retarding germination of early planted 
seed, which came up poorly in some instances; but late 
plantings started off well to very well. As regards the 
weather conditions of the spring, there are few complaints 
of too much rain; in fact, moisture in the main seems to have 
been quite well distributed, according to our returns. Low 
temperature, however, was an adverse factor during April 
and the first few days of May, culminating in killing frosts 
between the Ist and 3d in some districts. This latter cir- 
cumstance, moreover, largely explains the necessity for re- 
planting, of which, nevertheless, there was no important 
amount. Development naturally was slow, if not virtually 
checked, during the period of low temperature; but since 
about the 5th of May there has been little to complain of. 
The plant consequently has taken on satisfactory growth 
in the main and at this time is in a rather promising condi- 
tion, although somewhat backward as compared with an 
average season. Stands.—Subject to the qualification that 
some cotton is only just coming up, stands are good as a 
rule and the crop is well cultivated. Furthermore, the 
present favorable weather makes the outlook encouraging. 
Acreage has been decreased in some sections, so it is stated, 
through fear of a boll-weevil invasion, and at other points 
high prices for grain have been an inducement in the same 
direction. Elsewhere there have been additions in many 
cases, and for the whole State we should deem a fair average 
gain to be about 1%. Fertilizers —Commercial fertilizers 
have been much more freely used in some sections and home- 
made manures have been availed of to a slightly greater ex- 
tent than in 1908. In portions of Arkansas, however, no 
artificial aids are used. 

TENNESSEE.—tThere seems to have been little or no 
difference between the start of planting in Tennessee this 
year and last, but work was finished a little earlier the current 
season. Seeding began shortly after the first of April and 
was completed as a rule by the middle of May. Germination 
was delayed somewhat by adverse weather conditions, 
but, while some of our returns are to the effect that seed 
came up poorly, the majority say well to very well, with the 
qualification that a certain portion was too lately planted 
to be up yet. April and early May were rather cold, especial- 
ly at night, with frost in some localities May 2, and excess of 
moisture was also complained of in a few districts. From 
these various causes a moderate amount of replanting was 
necessary. Conditions from about the 10th of May have, 
however, been quite favorable, giving an impulse to devel- 
opment of the plant, which now presents a very satisfactory 
appearance, encouraging belief in a good crop. Stands are 
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now good where the crop is up, and cultivation has been well 
attended to. Acreage can been increased in some districts 
and cut down in others, and for the whole State it would 
apreer to us that the area is practically the same as in 1908. 

ertilizers, never very freely used, have been availed of to a 
moderately greater extent this year. 


OKLAHOMA.—Weather conditions during the early 
spring hindered farming operations. Continued low tem- 
perature retarded preparation of the land, and the same ad- 
verse influence made progress with planting slow. Seeding 
began in a few districts around the first of April, but there 
was no activity to operations until well along in the month, 
and in many sections little or nothing was done until May. 
Consequently work was not finally completed before June 1, 
or later than in an average season. First-planted seed came 
up rather poorly, and latest plantings have not yet had time 
to germinate. But for the remainder, which constitutes the 
greater part of the planted area, seed is stated to have come 
up well. Replanting to only a limited extent has been re- 
quired and that mainly of early seedings. To sum up briefly 
our reports as to weather conditions, it can be said that there 
has been more frost and cool weather than usual this spring 
in Oklahoma, but without entailing serious damage. May con- 
ditions, however, have been favorable on the whole, and espec- 
ially since May 12, a succession of fairly favorable seasons 
after that date appreciably assisting development of the 

lant, which now looks strong and healthy, although not so 
orward as in a normal year. Of course nothing definite 
can be said of the most recently planted cotton, as it is not 
yet up; but where chopping out has been done stands are good 
on the whole. Furthermore, fields are clean; in fact, some 
of our correspondents remark that they are in as good con- 
dition asever seen at this time of the year. Acreage—In this 
State it would seem that some land heretofore devoted to 
cotton has this year been put in cereals; but this has been 
more than offset by changes in the other direction elsewhere 
and by the bringing of virgin soil under cultivation. ~Still 
the net change has not been heavy, our analysis of the re- 
turns leading us to add not more than 2% to the previous 
area. Fertilizers are used to only a very unimportant ex- 
tent—really not at all in most sections. 


MISSOURI.—Adverse weather conditions in the early 
spring delayed farm work, so that the time of planting was 
a little later than in an average season. Cold and wet 
weather served to retard germination; consequently seeds 
were slow in coming up; but eventually a fairly good start 
was reported. Only a moderate amount of replanting had 
to be done. Too much moisture at times and occasional 
spells of low temperature were unfavorable factors during 

pril and the first part of May; but recently the conditions 
have been quite uniformly favorable, inducing satisfactory 
"ahr of the plant. Stands therefore are now reported to 

e fairly good and the crop is well cultivated. Acreage under 
cotton in Missouri is quite limited in extent, and the changes 
made this year have been very unimportant. We deem our- 
selves justified in placing the area the same as in 1908. 
Fertilizers are not freely used in Missouri. 








ITEMS ABOUT BANES, BANKERS AND TRUST CO’S. 


@—Only one lot of bank stock, amounting to 10 shares, 
was sold at the Stock Exchange this week, and no sales were 
made at auction. The only public transaction in trust com- 
pany stock was a sale at auction of 4 shares of Central Trust 
Co. stock at 2700 to 2705, ex-dividend of 200%. The table 
below, given in our usual form, shows the actual sales of 
New York City bank stocks made during the week at auction 
and at the Stock Exchange. Extensive tables showing the 
bid and asked quotations, deposits, surplus, &c., of banks 
and trust companies in all important cities of the United 
States are published, monthly in the ‘Bank and Quotation 
Section,” the June issue of which accompanies to-day’s 
“Chronicle.’’ Bid and asked quotations for all New York 
City bank and trust company stocks. are also published 
weekly in another department of the paper, and will be 
found to-day on pages 1419 and 1420. 


Shares. BANK—New York. Low. High. Close. Last previous sale. 
*10 Commerce, Nat. Bank of____ 188 188 188 May 1909— 188% 
TRUST COMPANY—New York. 
4 Central Trust Co... ....... 22700 22705 272705 May 1909—3041 





* Sold at the Stock Exchange. z Ex-dividend. 


—The Committee on Taxation in a report to the Massa- 
chusetts Senate on Wednesday referred to the next General 
Court the bill to tax stock transfers. The bill provides for 
a tax at the rate of two cents on every hundred dollars. 


—One of the measures vetoed by Governor Hughes at 
Albany is the Phillips Bill, which embodied the views of the 
State Bar Association, and which would have permitted the 
issuance of stock without a nominal or par value by business 
corporations other than those for banking, insurance, rail- 
road, transportation and educational purposes. The Gov- 
ernor gave the following reason for his action: 





This bill represents an important departure with regard to the capitali- 
zation of corporations, which has received the approval of public-spirited 
Students of corporate problems. But if such a measure be enacted, its 
administrative features and its relation to the general statutes of the 
State, such as those providing for taxation, should be worked out in an 
entirely practicable way and leave no question of its results. 

This bill is technically defective by reason of an inaccurate reference 
with regard to the imposition of the stock transfer tax, and it is also opposed 
by the State Comptroller because in his judgment it would not be adjusted 
in a suitable way to the present plan of annual franchise assessment. It 
has been suggested that the bill might be enacted into law and be subse 
quently amended to remove the ground of these objections. But it seems 
to me that the better course is to perfect the plan and to provide for such 
adjustments as may be necessary before it is approved. 


The bill was referred to in an editorial article in our issue 
of April 17. 


—The Georgia Bankers’ Association, at its annual conven- 
tion held at Savannah on May 27 and 28, placed itself on 
record as opposed to both the guaranty of bank deposits 
and to the postal savings bank proposition. The latter 
resolution was offered by F. D. Bloodworth, Cashier of the 
National Bank of Savannah at Savannah, Ga., and reads 


as follows: 

Resolved, That the association hereby expresse; its disapproval of the pro- 
posed postal savings bank. The fact that of all the savings deposits of 
the world practically one-half are on deposit in the banks of the United 
States is convincing proof that adequate facilities for the savings of the 
people are now provided by the banks, and that there is no need for the 
Government to compete with its own citizens in this branch of banking. 


Joseph A. Davis of Albany, who introduced the other 
resolution, held, according to the Savannah ‘‘News,” that 
the guaranteeing of deposits is not a governmental function; 
that it encourages adventurous spirits to enter the field of 
banking; that it strengthens the weak and unworthy, and 
operates as an injustice to the true and tried bankers; and 
that it boosts the meretricious to the detriment of the legiti- 
mate institutions. 

In his report as Chairman of the Legislative Committee, 
Joseph A. McCord of the Third National Bank of Atlanta 
recorded the fact that the bill offered in the Legislature last 
summer for the guaranty of deposits was overwhelmingly 
defeated in the banking committee of the Senate. 

The address of President Horace A. Crane (Vice-President 
of the Citizens’ & Southern Bank of Savannah) also con- 
tained a reference to the two propositions which have been 
made subjects of political agitation. He declared the guar- 
anty plan to be a proposition so contrary to all principles 
of sound banking that one is tempted to believe that there 
is no danger of its being made a law in any of the older or 
more conservative States; but the country’s experience with 
the free-silver craze warns us not to rest in fancied security 
by taking such a view of the case. Some bankers have 
asserted that this insurance is desirable, and it would not be 
strange if they should have a considerable following. The 
American Bankers’ Association, he added, at its convention 
in Denverlast September expressed, inno uncertain manner, 
its disapproval of both of these propositions. The new 
President of the association is E. D. Walter, Cashier of the 
National Bank of Brunswick at Brunswick, Ga. L. P. Hill- 
yer, Vice-President of the American National Bank of Macon, 
has been re-elected Secretary of the organization. 


—State Bank Commissioner Young of Oklahoma, who is 
empowered to fix the rate of interest to be paid by the banks 
and trust companies under his supervision, under date of 
the 12th ult. issued a circular setting out specifically the 
rates which are becoming operative on June 1. These, as 
given in the Dallas ‘‘News,” are as follows: on bank balances, 
not to exceed 3% per annum; on savings accounts when kept 
in a separate ledger and pass book for this purpose, not to 
exceed 4% per annum; on time certificates for not less than 
ninety days, 3%; on time certificates for six months or 
longer, 4%. The payment of interest on checking accounts 
of individuals, firms or corporations will not be permitted; 
this, however, does not include city, county, State and 
Government deposits. The Commissioner’s ruling applies 
to all State banks and trust companies and it is stated that 
national banks paying a higher rate of interest than the 
State institutions are authorized to pay will not be allowed 
to act as reserve agents for the Oklahoma State banks. All 


existing certificates (verbal agreements to cease June 1) 
bearing a greater rate of interest may be carried to maturity, 
after which they ‘must either be paid or renewed at a rate 
not to exceed the above. 


—In the Texas deposit guaranty measure passed by the 
Legislature on May 11 and signed by Governor Campbell 
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on the following day, two methods of protecting deposits 
are offered—either through the guaranty fund or a bond- 


security system. The law provides first of all for the crea- 
tion of a State banking board, to be composed of the Attorney 
General, Commissioner of Insurance and Banking and the 
State Treasurer. The board is to have the control and 
management of the guaranty fund, the general supervision 
and control of the bond-security system and the power of 
regulation, control and supervision of the State banking 
institutions. The Act requires that every corporation 
which may hereafter be incorporated under the laws of the 
State with banking and discount privileges, and every bank- 
ing and trust company heretofore incorporated or that may 
hereafter be incorporated, under Chapter 10 of the Acts of 
the First Called Session of the 29th Legislature, shall protect 
its depositors by either of the plans outlined, the same to 
be adopted by Jan. 1 1910—the option to be exercised 
by Oct. 1 1909. For the purpose of creating the guaranty 
fund, institutions electing to come under that plan are to 
pay on Jan. 1 1910 1% of their daily average deposits for 
the preceding year ending Nov. 1 1909 (not including United 
States, State or other public funds if otherwise secured), 
Annually thereafter there is to be a payment of 14 of 1% of 
the average daily deposits until the fund reaches $2,000,000, 
and no further payments are to be made unless the fund is 
depleted; but the first payments are to be made without 
reference to the maximum sum, In the event of the de- 
pletion of the fund below $2,000 ,000, or in case of necessity 
to meet an emergency, the board is authorized to require the 
payment of not exceeding 2% in any one year of such aver- 
age deposits. Twenty-five per cent of each payment called 
for is to be paid in cash; the remaining 75% is to be credited 
by the institutions to the State Banking Board as a demand 
deposit, subject to check, upon the order of the board. The 
board is required to keep on deposit with the State Treasurer 
at all times 25% of the fund. Institutions organized less 
than one year prior to the time the law goes into effect, or 
hereafter organized, are to pay into the fund 3% of their 
capital and surplus, which is to constitute a credit fund, 
subject to adjustment on the basis of their deposits as pro- 
vided for other banks now existing at the end of one year; 
this, however, is not to apply to banks and trust companies 
formed by the reorganization or consolidation of institutions 
which have previously complied with the provisions of 
the Act. 

It is provided that any national bank may avail of the 
privileges of the fund under the same terms and conditions 
as State banks, and in the event of national banks being 
required by Federal enactment to pay assessments to any 
guaranty fund of the Government, those having availed of 
the Act may withdraw and receive the unused portion of 
all assessments paid by them. Deposits upon which interest 
is paid or secured deposits are not insured under the Act, 
and will receive only the pro rata amount which may be 
realized from the assets, resources and collections. The 
State is to have for the benefit of the fund a first lien upon 
all the assets of banks and trust companies obliged to close. 
In the event that the fund or any part thereof shall be used 
to pay depositors of ‘a national bank, the State Banking 
Board is to receive from the receiver of the bank the pro rata 
share of the proceeds of the assets and collections which 
would be due to said depositors. 

There is also a section governing the maintenance of sav- 
ings departments by State banks or trust companies. It is 
required thereunder that the business of such departments 
is to be kept entirely separate and distinct from the general 
business of the banks and trust companies; that all moneys 
received as such savings deposits, and the funds and securi- 
ties in which the same may be invested, shall be segregated 
from other moneys and funds of the institution, and specified 
securities are named in which investments may be made. 
It is provided, however, that 15% of such savings deposits 
must be kept on hand in actual cash. In case of the insol- 
vency or liquidation of an institution operating a savings 
department in accordance with the Act, its savings depositors 
are to have an exclusive prior lien upon all the assets of the 
savings department. Any bank or trust company main- 
taining a savings department may agree to pay any rate 
of interest it sees fit, and if the earnings of the savings de- 
partment are insufficient to pay the interest, such interest 








or the deficiency therein shall be paid by the institution out 


of its general funds. In computing the aggregate amount 
of average annual deposits of a bank or trust company for 
the purpose of ascertaining whether or not it shall be re- 
quired to increase its capital as provided in the Act, or for 
the purpose of determining the amount required to be paid 
into the guaranty fund, the deposits of the savings depart- 
ment are not to be included. 

Under the alternative plan, the bond-security system 
which the Act provides for, it is required that the banks 
and trust companies adopting that scheme shall file with 
the Commissioner of Insurance and Banking on Jan. 1 1910, 
and annually thereafter, a bond, policy of insurance or other 
guaranty of indemnity in an amount equal to its capital 
stock. Every such bond or policy of insurance shall secure 
the deposits held at the time the bond is filed and approved, 
and all deposits made during the period of twelve months 
thereafter. The bond or other form of guaranty provided 
for under this arrangement may be made by any person, 
firm or corporation authorized to execute the same; but it is 
provided that any corporation which is operating under the 
guaranty fund system shall not be accepted as a surety on 
such bond. The Act permits any person, firm or corporation 
lawfully transacting a banking business in the State, and 
which has been engaged in business in the State for at least 
twelve months, to take advantage of the bond-security sys- 
tem. In the case of persons or firms transacting a private 
business, the amount of the bond or policy of insurance is to 
be fixed by the Commissioner of Insurance, and is in no event 
to be less than one-half the amount of the average daily de- 
posits with such persons or firms for the preceding period of 
twelve months. Whenever the deposits of a corporation filing 
a bond, policy of insurance or other guaranty of indemnity 
shall exceed six times the amount of its capital and surplus, 
it will be required to furnish additional security, such addi- 
tional security to consist of one or more bonds, policies of 
insurance or other guaranties of indemnity in a sum which 
shall in the aggregate be equal to the total amount of such 
excess of deposits above six times the amount of the capital 
and surplus of such corporation. There is also a provision 
permitting national banks in the State to avail of the bond- 
security system. 

The Act also amends the banking laws of Texas in other 
particulars, one of its sections providing that “all State 
banks and trust companies shall be permitted to loan upon 
or discount commercial or business paper secured by lien 
upon cotton and cotton-seed products to the same extent 
and upon the same conditions as is now or may be provided 
for national banks.” There is also a requirement for an 
increase in the capital of the banks when deposits are in 
excess of certain stipulated percentages. 

The Act goes into effect Aug. 9 1909: 


—The incorporation of the Gulf Surety Co. of Dallas was 
reported on May 27, the object of the proposed concern, it 
was stated, being to act as surety for State banks adopting 
the bond feature of the new law. 


—The election of officers of the Carnegie Trust Co. of this 
city, which was to have occurred at the annual meeting on 
the 1st inst., was deferred until next week, pending the 
completion of arrangements for the taking over of the 
Van Norden Trust Co., the Nineteenth Ward and Twelfth 
Ward banks. 


—The proposition to increase the capital of the Central 
Trust Co. of this city from $1,000 ,000 to $3,000,000, referred 
to in these columns May 22, was ratified by the stockholders 
yesterday. The present shareholders are entitled to sub- 
scribe to the new stock at par, in the proportion of two 
shares for each share now held. Payment for the stock, it 
will be recalled, was provided in the special dividend of $200 
per share, declared on May 18. 


—William G. McAdoo, President of the Hudson?& Man- 
hattan Railroad Co., was chosen as a trustee of the Lincoln 
Trust Co. of this city on Wednesday. 


—Reinhold Van der Emde, President and one of the 
founders of the Yorkville Bank, at 85th Street and 3rd 
Avenue, died on Tuesday the Ist inst., after a brief illness. 
Mr. Van der Emde had been at the head of the institution 
since its organization in 1893. He was born in Germany 
in 1842, and came to this country in 1869. He was a 
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trustee of the German Savings Bank, Vice-President of the 
German Society, and was identified with other leading 
German organizations. 


—Elmer E. Black, a partner in the banking firm of N. W. 
Harris & Co. of this city, died on May 30 following a short 
illness from blood poisoning. _Mr. Black, who was forty-six 
years of age, had been associated with the firm for twenty- 
three years, and had been a partner for fifteen years. He 
was to have acted as toast master at a dinner given by the 
firm at the Hotel Plaza last Saturday night, the 29th ult. 


—The stock of the Federal Trust Company of Newark, 
N. J., has been placed on a 10% {basis with the declaration 
this week of a semi-annual payment of 5%, which represents 
an increase of 2% in the yearly rate, 8% having heretofore 
been paid. The institution has a capital of $1,000,000. 


#* —The ‘‘Newark News” of May 27 reports the consumma- 
tion of negotiations whereby control of the Citizens’ Bank of 
Elizabeth, N. J., has been acquired by interests connected 
with the National City Bank of New York. The Citizens’ 
Bank has a capital of $100,000 in $50 shares, and the price 
paid by the new owners is said to have been 165, or $82 50 
per share. The change in ownership, it is stated, will not 
occasion any change in management, L.F.Hersh continuing as 
President and Edward A. Faulks as Cashier. One of the 
officers of the National City Bank of New York, in referring 


to the matter, made the following statement: 

“The rumors regarding the bank have been highly exaggerated. In a 
way, there is really no significance in the change. During the last ten years 
the Citizens’ Bank has been associated with the National City Bank as a 
correspondent. Our business relations have been very close and we have 
had the highest regard for Mr. Hersh, Mr. Faulks and the people associated 
with themin the directory. This being the case, it is perfectly natural for 
some of the people connected with the National City Bank to look with 
favor on a purchase of stock merely as an investment when the opportunity 
offers. There is a possibility that the bank may be converted into a 
national bank, but that has not been decided upon.”’ 


—The directors of the Trenton Trust & Safe Deposit Co. 
of Trenton, N. J., have elected Barker Gummere President 
of the institution to succeed the late Hugh H. Hamill. 
Mr. Gummere had been Second Vice-President and Treasurer 
of the company. The offices of Secretary and Treasurer 
have been combined, and Barker G. Hamill, heretofore 
Assistant Secretary, and son of the deceased President, has 
been chosen to the consolidated office. 


—A final dividend of 30%, making a total of 100%, is 
reported to have been paid this week to the depositors of 
the failed First National Bank of Manasquan, N. J. News- 
paper advices state that payment in full was made possible 
by the acceptance by the Government of a proposition of 
four directors to purchase the remaining assets for $60,000. 
The bank closed its doors on May 1 1908, following the 
suicide of President Morgan D. Magee. 


—The National Shawmut Bank of Boston has been 
selected as the custodian of 1,000,000 silver dollars of the 
Government’s money, which it was decided to transfer 
from the Boston sub-Treasury, owing to the overcrowded 
condition of the latter. The money was part of the reserve 
held for the redemption of silver certificates; it is now 
maintained as a Government deposit in the bank, amply 
secured by bonds of the United States, and bears a fixed 
rate of interest. A special safe was built within the vaults 
of the bank for the storing of the money, and it is stated that 
it will remain intact in the vaults until the Government 
decides to withdraw it. 


—Announcements in the Boston papers state that a 
settlement of the affairs of the bond firm of H. W. Poor & Co. 
in that city has been arranged and assented to by secured 
creditors holding $1,656,943 of the firm’s paper and unse- 
cured creditors holding claims of $68,649. Under the settle- 
ment, it is stated, the secured creditors agree to have $211,000 
of their claims treated as unsecured, making a total of about 
$280,000 unsecured obligations, against which there will be 
available securities having an appraised value of $97,000. 
The unsecured creditors, in other words, will receive a divi- 
dend estimated at 35% in first mortgage and refunding bonds 
of the Fort Dodge Des Moines & Southern RR., put in re- 
spectively at 60 and 25. The secured creditors will receive 
in the neighborhood of 87% in cash through the sale of col- 
lateral. 


—A charter for the Lincoln Trust Co. of Boston, which 
was refused about a month ago, was granted this week on a 





second hearing of the petition. It is stated that J. H. God- 
dard, President of the South End National Bank, will be 
President of the new institution, and that the Vice-President 
will be Edward H. Hatch, formerly Vice-President of the 
National Bank of the Republic, which was taken over by 
the National Shawmut Bank. 


—The proposal to increase the capital of the Springfield 
National Bank of Springfield, Mass., from $250,000 to 
$500,000 was ratified last month by the stockholders, and the 
new capital was paid in on the ist inst. Through the 
issuance of the additional stock, the surplus has also been 
increased to $500,000, besides which the bank has undivided 
profits of about $75,000. 


—Charles S. Calwell, Cashier of the Corn Exchange Na- 
tional Bank of Philadelphia, was this week chosen to the 
additional office of Second Vice-President. Mr. Calwell has 
been a director of the institution for some time past. 

—Mark W. Watson, President of the Exchange National 
Bank of Pittsburgh, died in the University Hospital at 
Philadelphia on the Ist inst from a stroke of paralysis. Mr. 
Watson was eighty-one years of age. He had been identified 
with the institution, originally the Exchange Bank, since 
1857, having been chosen a director in that year; three 
years later he became President, continuing in that capacity 
with its reorganization as the Exchange National Bank, and 
remaining at its head until his death. He was President 
also of the Standard Underground Cable Co. and the Monon- 
gahela Water Co. 

—A check for $248,500, representing the balance of the 
deposit of the State of Pennsylvania, held by the Allegheny 
National Bank of Pittsburgh when it closed its doors last 
year, together with interest at 2%, the counsel fees, and 
costs in the proceedings to recover the money, was received 
by State Treasurer John O. Sheatz on May 27 from the 
bondsmen. Mr. Sheatz had endeavored to compel the 
payment of 6% interest on the money, but in an opinion 
handed down on the 25th ult. Judge Robert S. Frazer decided 
that the State Legislature did not exceed its authority in 
passing a resolution authorizing the State Treasurer to settle 
with the bondsmen at 2%. The net amount which goes to 
the State is $243,384. Its deposit amounted to $523,966, of 
which $288,182 had previously been paid. 

—The Braddock National Bank of Braddock, Pa., will 
increase its capital from $100,000 to $200,000 through a 
stock dividend of 100% declared last week out of undivided 
profits. The institution has a surplus of $500,000, and this, 
with the $100 000 additional which is to be converted into 
capital, is said to have been accumulated solely through 
earnings. It is also stated that the bank has paid dividends 
from the start, and on July 1, when it will have been in 
operation 26% years, will distribute its 53d semi-annual 
dividend. 

—W. J. Hayes of Cleveland, who was indicted while in 
Europe on the charges concerning the disposal of bonds of 
the Cincinnati Bluffton & Chicago RR., appeared in court 
in answer to the indictment on the Ist inst., and was re- 
leased under bail of $22,000. His son, H. E. Hayes, who 
was indicted with him, furnished a similar amount of bail 
in April. The cases will be tried June 17. 

—Indictments were returned on the 2d inst. by Police 
Justice Stein at Detroit against Louis H. Case, one of the 
partners in the failed firm of Cameron Currie & Co., Detroit, 
and against several of the firm’s employees. The firm was 
placed in receiver’s hands on July 18 1908 and was ad- 
judicated bankrupt the following month. 

—tThe directors of the Union Trust Co. of Chicago have 
elected Richard J. Collins to the directorate to fill the 
vacancy caused by the death of C. F. Kimball. Mr. Collins 
is President of the Fulton Market, Chicago. 

—The North Avenue State Bank of Chicago has increased 
its dividend rate from 5 to 6% per annum, having declared a 
quarterly distribution of 134%, payable July 1 to stock- 
holders of record June 25, against 144% in April. 

—Daniel J. Schuyler Jr. of the law firm of Schuyler, 
Jamieson & Ettelson, has been elected a director of the 
Colonial Trust & Savings Bank of Chicago. The directors 
of the institution have declared the regular quarterly divi- 
dend of 2%, together with the usual extra dividend of 4%, 
payable July 1 to stockholders of record June 25. 
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—President N. W. Harris of the Harris Trust & Savings 
Bank, Chicago, has offered a gift of $155,000 to the North- 
western University of Evanston, Ill., on condition that the 
institution raises enough more within one year to swell the 
fund to a round million. 

—Amendments to the articles of incorporation of the 
Marquardt Savings Bank of Des Moines, la., providing for a 
change in the name of the institution to the Commercial 
Savings Bank, were adopted by the stockholders on May 25. 
The purpose of the change, it is stated, is to dissipate 
any impression that may exist that the bank is a private one. 
It was organized in 1891, one of its founders being G. W, 
Marquardt. The present officials are G. D. Ellyson, Presi- 
dent; D. F. Witter, Vice-President, and J. H. Hogan, 
Cashier. 

—The People’s National Bank of Clay Center, Kansas, 
announces that its stockholders have subscribed for its quota 
of stock in the proposed Kansas Bank Deposit Guaranty & 
Surety Co., which has been organized to insure the deposits 
of those desiring to become members, and to transact a 
general surety business. The company, as is generally 
known, is to be owned and controlled by Kansas bankers, 
and its capital ($500,000) is to be made up by contributions 
of an amount equal to 244% of the capital and surplus of the 
banks participating in its organization. The pro rata share 
for which the People’s National subscribes amounts to $3,150, 
and it will pay for its policy a yearly premium of approxi- 
mately $450. The rate charged by the company for deposit 
insurance, payable when liability is finally determined, is 
fixed at 50 cents per annum per thousand for deposits up to 
the ainount of capital and surplus and $1 per annum per 
thousand for deposits in excess of capital and surplus, pay- 
able semi-annually in advance. It is announced that divi- 
dends of 6% per annum, payable semi-annually, will be 
paid on the stock of the company from the start, but that 
no greater dividends will be paid until the capital and net 
earnings equal $1,000,000, and none thereafter which will 
reduce the capital and surplus below that amount. 

—The name of the State Bank of Kansas City, Kansas, was 
recently changed to the Exchange State Bank, to avoid 
confusion with names of other banks in its locality. By 
unanimous vote of its stockholders the institution has decided 
to avail of the depositors’ guaranty law. The bank was 
organized four years ago. It has a capital of $100,000, and 
under date of March 16 1909 reported surplus and undivided 
profits of $27,654, deposits of $664,982 and total resources 
of $792,768. C. K. Wells is President and C. N. Prouty is 
Cashier. 

—The Farmers’ National Bank of Kingman, Kan., which 
made application this week for a State charter, is said to be 
the first national bank in that State which has decided to 
relinquish its Federal charter in order to availof the deposit- 
guaranty law. 

—The Cumberland Valley National Bank is the title under 
which a new financial institution is being formed in Nash- 
ville, Tenn. The application to organize the bank was ap- 
proved at Washington on May 22. It is to have a capital 
of $300,000. R. E. Donnell, who has just retired as Assist- 
ant Cashier of the First National Bank of Nashville, is inter- 
ested in the proposed institution, and it is stated is to become 
its President. 

—J. W. Cabaniss, formerly President of the failed Ex- 
change Bank of Macon, Ga., was found guilty on the 29th 
ult. of the charge of declaring an illegal dividend on Dec. 31 
1906, and sentenced to a term of twelve months on the State 
prison farm and to pay a fine of $500. Mr. Cabaniss denied 
the charge of knowingly declaring an unearned dividend out 
of the bank’s funds, and during the trial it was intimated 
that the accused had been given false reports by subordinates 
and was unaware of the true condition of the bank. Refer- 
ence was also made to the fact that since the closing of the 
institution on July 7 1907 Mr. Cabaniss had paid in full his 
indebtedness to the bank, surrendering his house and lands 
and completely canceling every pecuniary obligation. 
A motion will be made for a new trial. 

—The California Bankers’ Association, whose annual con- 
vention opened at Del Monte on the 27th ult., has adopted 
a resolution condemning the guaranty of deposits. The 
San Francisco ‘Chronicle’ states that resolutions were also 
passed indorsing the request of Los Angeles that the annual 





meeting of the’ American Bankers’ Association be held in 
that city in 1910; urging upon the National Monetary Com- 
mission earnest consideration of theJorganization of a central 
bank of issue and condemning the postal savings bank plan; 
inviting all the banks to join the State Clearing-House Asso- 
ciation and one, dealing with bills,of lading, recommending 
that the members of the State Barkers’ Association take for 
cash or immediate collection only those bills signed by 
the authorized railroad agent and stamped by him with the 
date of signature, the bills to be made out in ink or indelible 
pencil, and to have the amount written out as well as given 
in numerals. 


—The payment of. 50% of the claims of the depositors and 
creditors of the California Bank of Oakland has been made, 
according to the report of Receiver J. P. Edoff for April. 
The bank suspended in November 1907. 


—It is stated that arrangements for the absorption of the 
American National Bank of Los Angeles by the Citizens’ 
National Bank of that city are to be formally acted upon by 
the stockholders on June 16. Controlling interest in the 
American was acquired recently by interests in the Citizens’. 


—The Sterling Bank of Canada (head office Toronto), 
which began business three years ago (May 1 1906), in its 
annual statement for April 30 1909 reports total assets of 
$5,154,940. The deposits, interest and non-interest-bearing, 
aggregate $3,306,077. The bank has a paid-in capital of 
$829,489 and reserve fund of $207,372. G. T. Somers is 
President: and F. W. Broughall General Manager. 

—In the presentation of the annual report of the Imperial 
Bank of Canada (head office, Toronto) at the thirty-fourth 
annual general meeting on May 26, President Wilkie drew 
attention to the growth in deposits during the year—an in- 
crease of about 20% having occurred, the amount having 
risen from $30,150,000 to $36,063,516. The profit and loss 
account of the bank for the twelve months ending April 30 
1909 shows net profits,after the customary deductions, of 
$743,524. With the balance of $475,915 at the credit of 
the account on April 30 1908 and $34,242 premium on new 
stock, the bank was able to apply toward its usual disburse- 
ments the sum of $1,253,681. These items included the pay- 
ment of $549,540 in dividends, at 11% per annum; the trans- 
fer of $34,242 to reserve account, and the writing off of $69,921 
from bank premises and furniture account, leaving a balance 
of $599,978 to be carried forward. The paid-in capital of 
the bank and its reserve account now stand at $5,000,000 
each. Its total assets are $50,254,066, comparing with 
$43,804,196 a year ago. 

—The Deutsche Bank of Berlin reports the following 
balance sheet under date of April 30 1909: 


Assets— $ | Léabilities— es 
Cash, foreign coin& coups. 27,337,000 | Capital _._..._..-.._.-- 47,619,000 
Bills receivable_-..... 145,898,000! Reserves _____..------- 24,690,000 


German Treasury notes. 8,110,000|Creditors for moneys 
Cash balances with banks 


and bankers__._..._-. 16,978,000 rent account_-....----. 322,049,000 
Stock Exchange loans... 55,945,000) Bills payable________-_- 59,296,000 
Loans on merchandise_. 10,400,000) Dr. org von Siemens 


Securities owned._.___- 8,575,000 Pension Fund----_---- 1,557,000 
Syne os aaa 5,760,000 | Sundries __........---- 5,607,000 
Shares of allied banks_. 15,571,000 
Debtors in current acct_155,049,000 
Bank premises_---....-- 5,119,000 
Co ea ee 4,076,000 

TO vvenieueaeee 458,818,000 ao. Sawa 458,818,000 

Edward D. Adams is the New York representative of the 


institution. 


FALL RIVER MILL DIVIDENDS FOR FIRST HALF 
OF 1909. 


Thirty-four cotton-manufacturing corporations located 
in Fall River which furnish reports of operations have de- 
clared dividends during the second quarter of the year. 
The total amount paid out is slightly less than for the 
corresponding casled of 1908 and appreciably smaller, but 
exhibits important increases over the similar quarter of 1906, 
1905, 1904 or 1903. The aggregate of the amount dis- 
tributed has been $397,125, or an average of 1.58% on the 
capital. Six mills declared smaller dividends than in 1908, 
three increased the rate, and twenty-five maintained last 
year’s percentage. In 1908 the amount paid out by thirty- 
two mills was $410,750, or an average of 16.6%. In 1907 
thirty-two mills paid out $528,525, or 2.21% on the capital. 
In 1906 twenty-nine mills disbursed $298,025, or 1.32%. 
In 1905 only nineteen mills made distributions and the 
aggregate was $166,750, or 0.78%. In 1904 twenty-seven 
mills paid out $247,150, or an average of 1.15%. In 1903, 
thirty-two mills paid out an average of 1.42%; in 1902 the 
average rate was 2.14%. In 1901 the average percentage 
was 1.43 and in 1900 the average rate of distribution was 
2%. In 1899 the average dividend was 1.31%; in 1898 
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it was 0.50%; in 1897 it was 0.91%; in 1896 it was 1.57%; 
in 1895 it was or shyger in 1894 it reached 1.52%. The 


current year’s rate 


times in the last fifteen years. 


therefore been exceeded only four 









































Dividends 1909.|Dividends 1908.) Inc. (+) 

Second Quarter, or 
1909 and 1908. Capttal. % |Amount.| % | Amount. |Dec. (—). 

8° $ $ 
American Linen Co........ 800,000) 1% 12,000) 1% 12,000) --nnn 
Ancona Mills..........-.. 300,000|a1% 1,500|a1% 1,600) «aden 
Arkwright Milis..........- 450,000} 1% 6,750) 1% 6,750}  <seeh 
| 8 ON 495,000! 1% 7,425) 2 ,900| —2,475 
Border City Mfg. Co.__..-. 1,000,000} 114 15,000) 1 10,000 5,000 

Bourne Mills...........-- 1,000, 1 10,000) 1% 15,000} —5, 
Chace Mills. .............. 1,200, 2 24,000) 2 24,000} ----.. 
Conanicut Mills........--- 300,000} 114 4,500| 11% | ee 
Cornell Milis..........-..- 400,000| 2 8,000; 2 | 8,000) -...... 
OME b pb olntacwnp oe 000} 14% | 7,500) 1% 7,800). .scdce 
Re 500,000! 1144 | 7,500) 1% | 7,500) -.---. 
| RSE 580,000) 114 | 8,700| 2. | 11,600) —2,900 
Granite Mills............- 1,000,000! 2 | 20,000/2 | 20,000) ----.. 
Hargraves Mills__........- 800,000) 14 12,000} 114 TSO: «meee 
King Philip Milis___._.__.- 1,500,000} 1% 22,500} 144 $8,500 2. Sede 
Laurel Lake Mills... -..- 600,000; 2 | 12,000/3 | 18,000} —6,000 
Luther Mfg. Co_...-..---- 350,000; 144 | 5,250! No |dividend.| +5,250 
Mechanics’ Mills.......--- 750,000} 144 11,250] 1% | 11,250) --..--. 
Merchants’ Mfg. Co_------- 1,200,000] 1% | 18,000] 134 | 18,000) ------ 
Narragansett Milis......-. 400,000; 2 | 8,000; 2 SOUP «stend 
| Saar 750,000; 1% | 11,250) 1% | 11,250) -..... 
Parker Mills...........-.. 800,000} 1% | 12,000) 1% | 12,000) ------ 
Pocasset Mfg. Co_-___.-_--- 1,200,000} 144 | 18,000} 1% | 18,000) ------. 
Richard Borden Mfg. Co..-.| 1,000,000) 2 | 20,000; 2 | 20,000; ~~ 455 
Sagamore Mfg. Co_._..-.-- 900,000) 2 18,000| 3 27,000} —9,000 
Seaconnet Mills.........-- 600,000} 114 ,000| 114 S000) 2. cake 
=. 550,000} 1144 8,250) 1% ee 
Stafford Mills. _........... 1,000,000, 1% | 15,000) 1 TRAOO! | cae 
Stevens Mfg. Co....--..-.. ,000) 1% 10,500} No \dividend.| + 10,500 
Tecumseh Mills___..-....- 750,000) 114 11,250; 1% ere 
Troy Cot. & W. Mfg.Co....| 300,000) 3 9, 6 | 18,000) —9,000 
Union Cotton Mfg. Co_-_.- 1,200,000) 11% 18,000} 1% | 18,000) --.... 
Wampanoag Mills_._..--.. 750,000; 1 v4 1 } 7 OM. | socead 
Weetamoe Mills___....-.-- 500,000) 134 | 7,500) 134 | 7,500) ------ 
GS nics oan aele 25,125,000] 1.58 | 397,125) 1.66 | 410,750) —13,625 





a On $100,000 preferred stock. 

Combining the foregoing results with those of the first 
quarter, we have the following exhibit for the half-year. It 
is seen that on a capitalization of $25,125,000 the mills have 
paid out in dividends $1,079,250 in the first half of the present 
year, or an average of 4.30%, against 3.92% in 1908, 4.70% 
in 1907, 3.26% in 1906, 1.15% in 1905, 2.36% in 1904, 
2.89% in 1903 and 3.57% in the like period of 1902. In 
1901 the average dividend was 3.16%, in 1900 it was 4.44% 
and in 1899 it reached 2.19%. 

















Week ending May 29. 
Clearings at— 
Inc. or 
1909. 1908. Dec. 1907. 1906. 
Canada— S $ % $ $ 
SET GGGsd souesadcescce 28,677,909 | 22,271,577| +28.7/|27 841,867 |26,743 ,036 
AS ee aS 22,781,035) 16,386 ,494| +39.0/ 25,163,103 |21,807,132 
ET Citick~essndsanchees 110,503,273) 7,920,064|+32.6| 9,911,404| 9,420,817 
ONE fib dius ddncdsne 4,743,352| 2,788,901|+70.1| 2,941,895] 2,178,079 
ROL O ALE. sce ba ohapeos 2,927,267| 2,303,813|+27.1| 2,486,171| 1,903,667 
| EES eer Ses 2,048,974| 1,527,843|+34.1| 1,650,524) 1,687,335 
ee. as eswws 1,568,995] 1,587,655) —1.2) 1,597,907; 1,528,754 
Po Uéul cedccadabeds 1,535,467! 1,025,386|+49.7| 1,715,554| 1,441,126 
oe nc capt ciniees 1,092,090} 944,506/+15.7| 1,112,524; 924,411 
COs ba ckiucudcdiccavacs 900, 790,884| + 13.8} 1,181,179] 1,058,871 
os, oak omdasieinm 1,586,957; 942,968)+68.3) 1,223,067; 908,163 
WER Shas wewadsaccrecce 1,007,377! 743,422)+35.9| 959,001 570,146 
RE Sr | 838,074) 629,321|/+33.2| 763,661) -----.-- 
| i 
Total Canada.........--.- 180,211,117|59,862,834| +33.9|78,547 ,857 |70,171,537 














Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the correspond: 
week of 1908, there is a decrease in the aggregate of 0.8% 
due to the holiday in the week this year. So far as th 
individual cities are concerned, New York exhibits a loss 
of $37 Boston, 18.1%; Philadelphia, 3.4%; St. Louis, 

al 

















6.274 timore, 8.8%. Chicago records a gain of 1% 
and New Orleans 8.5%. 
Clearings—Returns by Telegraph June 5. 1909. 1908. % 
UN i oe | $1,387,675,175 | $1,480,642,678 | —6.3 
a A A a a 110.637.130 135,150,312 | —18.1 
NS finds. cunwaandows 111,039,398 114,914,286 | —3.4 
i a a aR, 20:391,421 22'370,996 | —8.8 
a Gs i es Ses kcce an 212/532.701 210,326,722 | +1.0 
pr 48.920/541 52,154,890 | —6.2 
BPN Sdn ode din cds- cece can 9.349.657 8,616,113 | +8.5 
Seven cities, 5 days........____-__- $1,900,693,023 | $2,024,175,997 | —6.1 
SE SS eee eee 330,469,863 365,998,747 —9.7 
Total all cities, 5 days..........--- | $2,231,162,886 | $2,390,174,744 | —6.6 
TOE oc nkeccnsancense cpa 555,063,941 418,630,673 | +32.6 
Total all cities for week._......_--- | $2,786,226,827 | $2,808,805,417 | —0.8 











Our usual monthly detailed staternent of transactions on 
the New York Stock Exchange is appended. The results 
for the five months of 1909 and 1908 are given below: 
































Dividends 1909.| Dividends 1908. Inc. (+) 

Halj-Years, 9 or 
1909 and 1908. Capital. Jo | Amount.| % | Amount. |Dec. (—) 

$ SNe ay 
American Linen Co_._...-- 800,000) 3 24,000) 3 SEGeC. scanae 
Ancona Mills.........-.-- 300,000; 3 3,000} 3 8,000; -.5.-4 
Arkwright Mills.......-.-- 450,000! 3 13,500) 3 FF 
Barnard Mfg. Co.__.....-- 495,000! 3 14,850) 4 19,800, —4,950 
Border City Mfg. Co__.--.-- 1,000,000; 3 30,000) 24% 25,000, +5,000 
Bourne Milis............- 1,000,000) 2 20,000) 3 30,000) —10,000 
SESE 1,200,000; 4 48,000, 4 Set :. ~ pteamed 
Conanicut Mills.......---- ,000| 3 ,000; 3 , 4 oe 
| eee ae 400,000; 4 16,000, 7 28,000; —12,000 
DEE EL Sonn ccccscctos 500 , 3 15,000; 3 Seer scdsen 
Davol Mills............-- 500,000) 3 15,000; 3 RL: ‘malomeen 
oe e......-..-.--54 580,000| 3 17,400| 5 29'000| —11,600 
Granite Milis............. 1,000,000; 4 40,000) + 40,000). cnusud 
Hargraves Mills__...._---- 800,000) 3 24,000; 3 Shel nn < paw 
King Philip Mills........-- 1,500,000; 3 45,000| 3 66,000) © unncde 
Laurel Lake Mills.....-.-- 600,000; 4 ,000; 8 48,000' —24,000 
Luther Mfg. Co_.........- 350,000| 3 10,500; No |dividend. +410,500 
Mechanics’ Mills_.....-.-- 750,000; 3 22,500) 31% 26,250' —3,750 
Merchants’ Mfg. Co__....-- 1,200,000! 3 36,000) 3 SOe0| wasn 
Narragansett Mills.....--- 400,000) 4 16,000| 4 Se et 
Osborn Milis...........-- 750,000) 3 22,500/ 3 ED, wie adiaioe 
), a “eee 800,000! 3 24,000| 3 et 
Pocasset Mfg. Co__--..---- 1,200,000; 3 36,000, 3 SSA cesome 
Richard Borden Mfg, Co..-} 1,000,000) 4 40,000| 9% 95,000; —55,000 
Sagamore Mfg. Co_____----. ,000| 4 36,000! 8 2,000; —36,000 
Seaconnet Mills_.......--- 00,000; 3 18,000) 3 IG ‘snnank 
| 2 ee 550,000; 3 16,500; 3 ME | acme 
Stafford Mills............. 1,000,000; 3 30,000) 3 oS ee 
Stevens Mfg. Co_.....---- ,000| 3 21,000) 1% 10,500; +10,500 
Tecumseh Mills_........-. 750,000; 3 22,500) 64% 48,750, —26,250 
Troy Cot. & W. Mfg. Co__-- 300,000) 7 21,000|12 6,000' —15,000 
Union Cotton Mfg. Co_-_--. 1,200,000 | 2644 318,000; 3 36,000 +282,000 
Wampanoag Mills_......-- 750,000; 2 15,000; 2 ys ees 
Weetamoe Mills_......-.-- 500,000| 3 15,000) 3% 17,500, —2,500 
I sess initiates nse snails 25,125,000) 4.30 |1,079,250) 3.92 972,300) + 106,950 














Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of May 1909 show an increase over the 
same month of 1908 of 24.2%, and for the five months the 
gain reaches 22.1%. 





























May. Five Months. 
Clearings at— 

Inc. or Ine. or 

1909. 1908. Dec. 1909. | 1908. Dec. 

Canada— : $ % $ | $ % 
Montreal -_--.-- 140,000 ,000/ 117,650,019) +19.0 661,818,356 | 548,165,109) + 20.7 
Toronto ___-- 116,363,162) 88,695,672)}+31.2) 555,886,634; 431,746,809| +28.8 
Winnipeg ..--| 55,916,690; 44,003,603/+27.1) 252,961,403} 212,944,363|+18.8 
Vancouver____| 20,715,136) 13,956,396! +48.4 94,746,999} 67,743,285|+39.9 
Ottawa ...... 15,327,977| 12,443,076) +23.2 69,493,972) 59,246,260) +17.3 
Quebec. ....-.. 9,187,015) 8,871,954| +3.6 43,283,723} 41,854,093) +3.4 
Halifax ....-- 7,711,630; 7,639,608) +0.9 35,690,536, 35,847,145) —0.4 
Hamilton. --_- 6,633,488} 5,673,749|+16.9 30,596,718 28,596,869| +70 
St. John_____- 5,712,777; 4,983,746/+14.6 27,217,080 24,406,169) +11.5 
London _____. 4,910,676) 4,825,804) +1.8 24,714,813| 23,497,858) +5.2 
Calgary ....-- 6,881,994! 4,576.647|+ 50.4 31,347,266 21,388,880) + 46.6 
Victoria ____- 5,407,596; 4,695,628/+15.2 24,434,590 22,284,306 +9.6 
Edmonton....| 3,794,559; 2,972,637|+ 27.7 18,811,743 14,365,341|+31.0 
Total Canada /398,562,700/320,988,539/|+24.2 1,871,003,833|1,532,086,487 +22.1 





The clearings for the week ending May 29 make a very 
favorable comparison with the same week of 1908, the 
increase in the aggregate having been 33.9%. 





j 
| Five Months 1909. Five Months 1908. 








Descrip- | 
tion. | Par Value | Actual \Aver., Par Value | Actual Aver. 
| or Quantity. | Value. Price. or Quantity. Value. Price. 
Stock{Sh’s. 78,814,142! 


74,997,001, 
1 Val. |$7,189,539,575'$6 866,646,879 95.5'$6 497,377,925 $4,893,877,261, 75.3 
33 


RR. bds-.-| $571,528,400) $545.473,051| 95.4) 3,150,100 $275,722,199, 82.8 
Gov’t bds_| $196,700 $201,904)102.7; $344,820) $380,954 110.5 
State bds._, $18,078,200 $18,209,743)100.7| $53,999,000) $55,996,733 103.7 
Bank st’ks.| $12,100 $23,299)192.6) $114,700 $217,307|189.4 





Total ~--|$7,779,354,975 $7.430,554,876 95.5'$6 884,986 ,525$5,226,194,454) 75.9 
| i $ | 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1909 
and 1908 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 




















1909. 1908. 
M'th. 
ve | Values. —— | Values. 
7) 0, } 
Shares. Par. | Actual. Shares. { Par. Actual. 


| 


$ $ | $ 7 
Jan . 17,275,500 1,609,551,575)1,550,409,801 16,594,895 1,396 403,800 1,015,764,111 
7,199)1,142,192,700 1,082 ,075,181| 9,839 


12,33 5706; 833,139,900 609,986,418 
Mch_/13,650,595)1,240,583 ,900/1,175 469,766 15,939,255/1,387 ,712,725|1,014,698 437 


Lstqr/43,263,294/3,992,328,175'3,807 ,954,748'42,373,856/3 617 316 ,4252,640,448,966 

April 19,055,618 1,719,193 ,800)1,647 ,943,217 11,648,123)1,024,180,450 782,948,479 

May 16,495,230 1,478,017 600 1,410,748,914)20,975,022)1,855,881,050 1,470,479,816 
i } | 











The course of bank clearings at leading cities of the country 
for the month of May and since January in each of the last 
four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 
May Jan. 1 to May 31———-—-— 
000 ,000s 1909. 1908. 1997. or ee os 1908. 1907. 1906. 
3 





New York----- 8,096 6,670 7,335 3,793 39,970 29,305 
Chicago -.-.--- 1,146 964 1,121 915 5,592 4,791 5,182 4,526 
esan caw 663 683 674 3,514 2,923 3,738 3,533 


Boston 600 
Philadelphia... 558 493 643 665 2,709 2,404 3,128 3,212 








St. Louis------ 263 231 277 245 1,372 1,232 1,339 1,244 
Pittsburgh -... 183 164 237 214 897 861 1,185 1,122 
San Francisco... 150 130 189 51 760 680 8 700 
Cincinnati-_---- 103 93 116 109 558 509 600 550 
Baltimore ----- 121 97 122 120 577 490 623 602 
Kansas City... 179 142 137 101 942 715 666 522 
Cleveland ----- 64 58 75 68 328 302 368 329 
New Orleans... 65 57 77 74 353 342 427 422 
Minneapolis _-. 73 78 103 77 350 405 421 367 
Louisville .-.--. 45 A5 57 53 281 239 290 282 
Detroit ...-.-- 67 64 62 60 289 277 288 269 
Milwaukee --.. 45 39 46 39 240 214 232 198 
Providence ..... 32 25 34 33 155 134 171 168 

mene 5.5 .<<- 61 48 48 43 299 246 235 205 
Buffalo .------ 37 34 40 35 182 165 184 159 
St. Paul. ...... 35 37 40 32 188 192 185 155 
Indianapolis -. 34 28 35 31 167 145 172 142 
Denver -.-.--.-- 36 31 33 27 186 156 164 138 
Richmond. ---- 28 23 26 24 141 120 134 126 
Memphis -.---- 21 17 18 19 114 105 107 113 
Seattle. .....-- 48 31 41 37 207 154 197 191 
Hartford ----- 15 13 16 15 77 69 81 75 
Salt Lake City. 27 19 25 20 126 89 126 116 

Total _.-.-- 12,195 10,231 11,601 12,774 60,574 47,264 62,763 64,742 
Other cities... 809 650 781 663 4,048 3,368 3,715 3,232 

Total all __.13,004 10,881 12,382 13,237 64,622 50,632 66,478 67,974 
Outside N. Y_.4,908 4,211 5,047 4,444 24,652 21,327 24,944 22,698 
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Pacific Clearings brought forward from first page. 





























| May. Five Months. 
Clearings at— 

| |Inc. or | \Inc. or 

| 1909. | 1908. | Dec. 1909. | 1908. | Dec. 

Rae gly % oh Lt Be 
San Francisco. 149,899,254 130,439, 897]. --14.9| 759,519,656, 680,088,299| +11.7 
Los Angeles...| 56,165,045| 42,286,824' 432.8] 266,530,045) 201,693,801/+32.1 
Seattle .....- | 48,049,612) 31,408,884/4+53.0) 206,557,698! 154,363,871/+33.8 
Portland —..-. | 30,334,061) 23,255,344|+30.4| 149,014,692! 119,610,339|+24.6 
Salt Lake City.| 26,526,527| 18,826,873|+40.9| 126,092,191 88,949,955| 441.8 
Spokane... .- | 30,007,066) 24,109,561/424.5| 147,380,108) 112,394,556/+31.1 
Tacoma -.---- | 24:973.480| 16,323,774|+53.0| 101,348,099! 83,730,427|+421.0 
Oakland. - --.. _ 7,737,896| 5,743,335|+34.7| 37,871,877; 30,045,293) +26.0 
San Diego ..--| 5,027,641, 3,037,589}+65.5| 21,591,059! 14,779,853/ 4.46.1 
Helena -.---.. | 3,818,028| 2,619'318/+45.8| 18,015,769, 13,064/127| 437.9 
Sacramento .-| 4,034,295| 3,330,510/+21.1} 19,134,190; 17,639,092) +8.5 
Fargo ...-.-- 3,056,102) 1,923,036 +58.9| 13,684,430, 10,738,986/+27.4 
Sioux Falis _--| 2/328,200! 1/984:412/417.3] 13,065,200! 10,685,409| +223 
San Jose...-... 1,803,301) 1,661, 718) +8.5 9,040,539) 8,873,979) +1.9 
Stockton ---.-- 1,622,918 1,548,502) +4.8 9,393,488 8,549,255! +9.9 
Fresno* .----- 2,064,068} 1,907,365] +8.2| 10,334,002| 3,900,018) __ 
NorthYakima*| 1,501,456 1,034,790) + 45.1 7,427,984) 1,679,084) ____ 
Billings ----.-- 674,725 646, 396| +2.2 3,697,719) 3,469,572) +6.6 
Total Pacific 396,058, 151/300, 145,97: a) +38 1|1,901,936,760]1,558,676,814| +22.0 


hi 








* Not included in total: comparisons incomplete. 





Week ending May 29. 





Clearings at— 











BANK NOTES—CHANGES IN TOTALS OF, AND IN 


DEPOSITED BONDS, 


&c.—We give below tables which 


show all the monthly changes in bank notes and in bonds 
The statement for May 1908 
will be found in our issue for « June 27 1908, | page 1568. 


and legal tenders on deposit. 











Bonds and Legal-Tenders 
on Deposti jor Circulation Afloat Under 
Bank Circulation. 
1908-09 
Legal- Legal- 
Bonds. Tenders. Bonds. Tenders. Total. 
$ | $ $ $ $ 
May 31-..-.-| 657,972,970 | 31,914,847 | 656,268,268 | 31,914,847 | 688,183,115 
Apr. 30.-.-| 653,901,910 | 34,243,657 | 653,164,570 | 34,243,657 | 687,408,227 
Mch, 31...) 651,267,130 | 38,265,225 | 646,142,390 | 38,265,225 | 684,407,615 
Feb. 28....| 640,769,140 | 42,696,715 | 635,588,885 | 42,696,715 | 678,285,600 
Jan. 30.... 635,214,560 | 46,363,455 | 630,309,637 | 46,363,455 | 676,673,092 
. 31__._| 631,318,790 | 48,281,960 | 628,786,205 | 48,281,960 ,068,165 
Nov. 30....| 618,497,940 | 52,270,912 614,907,265 | 52,270,912 | 667,178,177 
Oct. 31_...| 632,624,850 | 39,065,637 | 626,779,350 | 39,065,637 | 665,844,987 
Sept. 30....| 632,871,890 | 48,639,442 | 626,972,885 | 48,639,442 | 675,612 ‘327 
Aug. 31..--| 631,607,490 | 59,339,115 625,986,993 | 59,339,115 | 685,326,108 
July 31. ...| 629,432,420 | 66,728,009 | 625,360,982 | 66,728,009 [ 692,088,991 
June 30----| 628,147,130 75,083,400 | 623,250,517 | 75,083,400 | 698,333,917 














The "following shows the amount of each class of bonds 
held against national bank circulation and to secure public 



































| Inc. or rs j i ¢ i ies 3 

| 1909. sone. _s 1907, 1908. moneys in national bank depositories on May 31 

$ $ % $ 3 U.S. Bonds Held May 31 to Secure— 
San Franecsco_..| 31,783,801 25,507,007; +24.6 37,425,230 25,082 ,627 Bonds on Deposit 
Los Angeles -- - - - 13,334,674 7,119,999) +87.3 9,614,532 9,015,040 May 31 1909. Bank PublicDeposits Total 
Seattle _.....-- 12,656,826 6,000,000] + 110.9 7,586,856 7,914,878 ddaiee Circulation. | in Banks. Held. 
Portland ___-.-- 6,115,202 3,832,926}+ 59.6 6,136,570 4,140,801 
Salt Lake City-- 6,293,415 4,045,633) +55.6 5,029,260 3,692,973 xs g 
Spokane... .__.- | 6,215,524 3,887,903} +59.9 5,156,945} 3,594,995 | 2%, Panama Canal, 1916-1936 -------- 46,115,180 5,847,000 51,962,180 
Tacoma _.------ 5,681,602 2,860,405) +98.6 4.256, '678) 3,000,000 | 4%, Loan of 1925_.._-..---.-------- 12,583,050 4,673,700 17,256,750 
Oakland. -.-..-- 1,687,400 1,226,639| +37.6 2'285,643 2,500,000 3%, Loam of 1908-1918-------------- 13,832,920 5,298,500 19,131,420 
San Diego ------ 1,125,000 EE > eckeehad | cannon 2%. Consols, 1930......-..-..------- 562,197,300 | 35,012,800 | 597,210,100 
Helena ---.-.---- 1,191,392 586,918) + 103.0 786,365 716,408 | 2%, Panama Canal, 1918-1938____---- 23,244,520 1,688,000 24,932,520 
Sacramento _-_~ _- 1,004,000 ie ORS 5 Reiss a: er 3.65%, District of Columbia, 1924-...| _....----- 1,535,000 1,535,000 
WD oo an aad 541,287 400,317| +35.2 359,819) 332,803 | State, city and railroad bonds__...--.| ---------- 21,126,671 21,126,671 
Sioux Falls ____- 485,000 355,000} +36.6 282,490) 247,738 | Hawaiian Island bonds...........---| ---------- 759,000 759,000 
San Jose........ 409,970 407,000) +0.7 359, ond pee PR I ior ik os ehh sane ua dapeaee 5,720,000 5,720,000 
Stockton _.__-_- 363,192 SE uae Co... PUR TI oo oo ok dnc dcaesscvesadl xapeine A 619, 19,000 
EE bic wade 407,950 eee ap Lk 
North Yakima -.| 260,000 144,880] +79.5| ---.---- pe ep Total June 1 1909_.............---- 657,972,970 | 82,279,671 | 740,252,641 
Billings ___..._- 154,123 508 eet OR casas a eS 

Total Pacite... 89,710,358] 58,634,660} +53.0, 79,420,388| 60,238,253 The following shows the amount of national bank notes 








Monetary; CommercialkuglishAews 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by — have been as follows the past week: 


London, ; j= 
Week ending ‘Tune 4. Sat. Mon. Tues. Wed. Thurs. Fv. 
Silver, per 0s............ es cud 24% 245-16 24% 24% 
Consols, new, 244 percents... -.-- C846 8416 841i 844% 
For account_._.._..._._- ee e844 84% 84% 843% 
French Rentes (in Par.)-__fr. 97. 75 97.77% 98.12% 98.10 98.12% 
Amalgamated Copper Co_-_- 87% 87% 7% 893% 
> Anaconda Mining Co_---- 10% 10% 10% 105¢ 
Atch. Top. & Santa Fe_---- 112% 112% 112% 116% 
SITE <0 -ncckskanomes 107% 107% 107344 107% 
Baltimore & Ohio __._-.__- HOLI- HOLI- 118 117% 118 119% 
2 SEERA Pee aries DAY DAY. 96% 961% 9644 9644 
Canadian Pacific .........-. (WHIT- 186% 187 186% 1894 
Chesapeake & Ohio _______- SUN- 79%4 80 8034 81 
Chicago Great Western____- TIDE.) 5 5 5 5 
Chicago Milwaukee & St. P_- 154% 156% 157 159 
Denver & Rio Grande----__- 52 51% 51% 524% 
EPN. Senne eet ouens 90 90 90 
ai ine dateeaewwritane 35% 36 35% 37% 
First preferred__......-- 5334 54 53% 5334 
Second preferred_..._._- 43% 43 4346 44% 
Illinois Central_._......__- 150 151 150% #£151% 
Louisville & Nashville____-_- 142% 142% 142% 14344 
Missouri Kansas & Texas__- 43% 4316 434 44 
PO hie. 5 cca 74 74 75 75) | 
Nat. RR. of Mexico, Ist pref. 55% 55 54% 55 
Second preferred_---_--_-_- 26% 26% 26% 26% 
N. ¥. Central & Hudson Riv. f 133% 134% 134% 135% 
N. Y. Ontario & Western__- 51% 50% 51% 52 
Norfolk & Western_------- 91% 91% 914 92 
PE oe ese a 89 89 8° 89 
Northern Pacific. ......___. 151% 1514 #£=+151% ~=« 152% 
a@ Pennsylvania_____._.___. 69% 68% 69% 70 
@ Reading Company_---_--_- 7934 79% 79 80 
a First preferred__...___- 47 47 47 47 
a Second preferred ___-_-__- 51146 51% 51% 59% 
Roek Island.............. 33\% 32% 32% 33% 
Southern Pacific_........_- 126% 126% 129% 1364 
Southern Railway... ..__. 32 32 32% 33 
PI otto chudwiced 72 72 72 72 
Vatee. Pade... ......2 194% 1955 196% 199% 
eR Rae 100 100 100 100 
a zoate Corporation ___- 66 34 6615 694 70% 
WEINOG we dvesecddeecic 1237 2334 2 1304 
) > ss i SS Pee = 7 = = 22 . 
PE. oe ecu kiccenn pe 5 55 5416 
Extended 4s_........... 79% ie 79% 7934 


a Price per share. D£ sterling. c Ex-dividend. 








Commercial and Miscellaneous Hews 


Auction Sales.— Among other securities the following, not 


regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 





Stocks. Stocks. 

500 E. W. Bliss, common _____ 111-113 127 Standard Oil Co. of N. J--669-671 
45 Northwestern Ohio Natural 10 Bond & Mtge. Guarantee ---- 462 
GOB. cin. cedie--- $52% per sh.| 4 Central Trust Co., ex $200 
20 International Construction Co. ) dividend......_.__- 2700 to 2705 


(stock trust ctf.).......... . | 


25 Phenix Insur. Co. of Bklyn- ---2554 
1 10-100 Mex. Timber Field Co_! : 


| 30 W’msburg City Fire Ins. Co--401 





9 K.C.Mex.&O.Ry.Co.pf.tr.ctf.}$1000 Bonds. 
7 K.C.Mex.&ORy.Co.com.tr.ctf.| lot {$15,000 E. W. Bliss Co. 6s, 1932 
3 Sierra Madre Development Co.| ra ESS ees ee 104% & int. 


2 Chihuahua & Sinaloa cewcga 3 


$15,000 10th & 23d St. Ferry Co 
ment Co 


5s, 1919, J. & D. (ex. June int.)_ 66% 











afloat and the amount of legal-tender deposits May 1 and 
June 1 and their increase or decrease during the month of 


May. 


National Bank Notes—Total Afloat— * 


Amount afloat May 1 1 


Wet RemOuns HN GURUS BIT. 3 oan no ne nn se ckbdene cdccue ene 
$688,183,115 


Amount of bank notes afloat June 1 1909 


Legal-tender Notes— 


ep 


Amount on deposit to redeem national bank notes May 1 1909 
Net amount of bank notes redeemed in May 


Amount on deposit to redeem national bank notes June 1 1909 


a et 


74,888 


$34,243,657 
2,328,810 


$31,914,847 


STOCK OF MONEY IN THE COUNTRY .—The follow- 


ing table shows the general stock of money in the country as 
well as the holdings by the Treasury, and the amount in 


circulation on the dates given. 


The statement for June 1 1908 


will be found in our issue of June 13 1908, page 1448. 
Stock of Money June 1 1909. 


— Money in Circulation— 
June 1 June l 





In United Heid in 
— Treasury.d 1909. 1908. 

Gold coin and bullion __*1,644,900,733 196,801,188 605,243,676 618,620,761 
Gold certificates.@..... ......-.-- 27,461,850 815,394,019 783,708,489 
Standard silver dollars... 563,985,812 6,855,586 70,740,226 78,103 ,331 
Silver certificates.a.... -.-.----.-- 6,987 ,843 479,402,157 456,668,484 
Subsidiary silver_-.--_-.-- 158,587,115 27 250,163 131,336,952 121,382,852 
Treasury notes of 1890__ 4, 274, 000 ° ,812 4,265,188 5, ,899 
United States notes-_-_-_- 346, 681,016 7,158,209 339,522,807 335,192,274 
National bank notes._._.. 688,183,115 25,425,734 662,757,381 637,452,199 

TOE n> ctl ee 3,406,611,791 297,949,385 3,108,662,406 3,036,182,289 


Population of the United States June 1 1909 estimated at 88,806,000; circulation 


per capita, $35 01. 


*A revised estimate by the Director of the Mint of the stock of gold coin was 


adopted in the statement for Aug. 1 1907. 


There was a reduction of $135,000,000. 


a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $61,388,906 98. 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 
The Citizens’ Bank of prem. Va., into ‘‘The First National Bank of 


into ‘‘The Ellendale National Bank.’’ 


Crewe.’’ Capital, $25,000 
The Bank of Ellendale, No. Dak., 
Caggtal, $25,000 
First Bank of Vale, Ore., 
Vale.’’ Capital, $50,000. 


NATIONAL BANKS ORGANIZED. 
May 21 to May 26. 


9,413—Haddon Heights National Bank, Haddon Heights, N. J. 
Clemens Titzck, Pres.; 
William M. Nash, Cashier; James Wesley Garrett, Meas 3 Caeiee, 


$25,000. 


Howard 


into ‘‘The United States National Bank of 


Capital, 


H. Evaul, Vice-Pres.; 


9,414—The Ridgewood National gee aa tec 


$100,000. 
Emil G. Raeder, 2d 


Louis Berger, Pres.; 
ice- Pres.; 


. W. Neumann, ist Vice: 
Ellfote R. Couden, Cashier. 


apital, 
res.; 


9,415—The Windsor National Bank, ‘Windsor, es Fs Capital, $25,000. 
Furman, Vice-Pres.; H. E 


Albert Manwarren, Pres.; 

lish, 2d Vice-Pres.; Harve 
9, 416—The First National Bank o 

Redfield, Pres.; 


$25,000. G.W. 
Harper, Cashier. 


Sims, Cashier 
Eldred, 
O. D. Underwood, Vice-Pres.; E. 
9,417—The Benton County National Bank “ ee Wash. 

L. Stewart, Vice-Pres.; 


Pa. 


Hamilton, Pres.; 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 


Dividends announced this week are printed in italics. 
































Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, ordinary stock} 2 (June 26/Holders of rec. June & 
Albany & Susquehanna, guar_.....-.--- 4% | July. 1|Holders of rec. June 15 
Atch. Topeka & Santa Fe, pref. (No. 22).-| 2% |Aug. _2|Holders of rec. June 30 
Atlantic Coast Line RR., common. .---.-- 3 July 10\June 23 to July il 
Atlantic Coast Line Co., Conn. (quar.)..-| 2 June 10)/May 30 to June 9 
Belt Ry. of Chicago (quar.)....---------- 2 |June 30/Not closed. 
Boston & Albany (quar.)....----------- 21% \June 30|Holders of rec. June 5a 
nun & LeWel........cccce0c.c---- $4 jJuly 2/May 16 to May 22 
Boston Revere Beach & Lynn__-_---.--.-- 3 July 1|Holders of rec. June 15 
Chesapeake & Ohio (quar.)..---------- 1 |June 28)Holders of rec. June 14 
Chicago Indianapolis & Louisville, com...| 15 \June 28)|Holders of rec. June 14 
NE abe 2 June 28/Holders of rec. June 14 
Chicago & North Western, common... -- 3% |July 1)Holders of rec. June 4 
Preferred (quar.)............------- 2° |July _1/Holders of rec. June 4 
Chicago & Western Indiana (quar.)-.---- 1% |June 30|Not closed. 
Chic. R. I, & Pacific (quar.) _--..----- 1 July 1|Holders of rec. June 18 
Delaware & Hudson Co. (quar.)_....-.-- 214% \June 21)Holders of rec. May 29 
Delaware RR..-.--- ALES SNS CRS, SE NE July —|---------------~------ 
Denver & Rio Grande, pref........----- 2% |July 15|June 27 to July 56 
Detroit & Mackinac, preferred.__._...-- 2% |July ijJune 16 to July 2 
MINER MO oe 3 June 19}Holders of rec. June 14 
Interborough Rapid Transit (qu.)---...-- 2% |July 1)Holders of rec. June 17 
Morris & Essex, quar ............-...- 3% «jJuly 1|Holders of rec. June 10 
N. Y. Lack. & Western, quar. (quar.)---.| 1% |July _1|Holders of rec. June 15 
Norfolk & Western, common_._.......--. 2 June 18/Holders of rec. May 29 
St. Louis & San Francisco— 
Chic. & E. Ill., com. stk. trust certjs....| 5 (|July 1jJune 17 to July 1 
Chic. & E. Iil., pref. stk. trust certfs. (qu)| 1% |July i1jJune 17 to July 1 
K.C.Ft. 8. & Mem., pref.tr.certs.(qu.)} 1 |July 1jJune 17 to July. 1 
St. Louis Southwestern, pref. (No. 1)_---- 2 (|July 15j)July 7 to July 15 
Southern Pacific, com. (quar.) (No. 11)_| 14% |July _1|--------------------- 
MTG UNO. MOP 6 cacctcccccccceca 3% |July 15)|Holders of rec. June30a 
Union Pacific, common (quar.)_....---- 21% |July 1/Holders of rec. June 5a 
Valley RR. (N. Y.), guar .. -.---.----- 2% |July 1)/Holders of rec. June 22 
Street & Electric Railways. 
American Railways (quar.).........._- 1% |June 15|June 1 to June 3 
Brooklyn Rapid Transit (quar.)__._..-- 1 July 1|Holders of rec. June 9 
Chicago City Railway (quar.)..-._.._---- 1% |June 30/June 8 to June 12 
Chippewa Valley Ry. L. & Pow., pj. (qu.)| 134 |June _1|Holders of rec. May 31 
Continental Pass. Ry., Philadelphia_-..-- 3 June 30}Holders of rec. May 29 
Indianapolis Street Ry__...._________. 3  |July  1/Holders of rec. June 20 
Lynchburg Traction & Light ......_._--- 14% |June 15|Holders of rec. May 29 
ERR ga 9 Rae aR a a IR ae 1 June 15)Holders of rec. May 29 
Massachusetts Electric Cos., preferred__| 144 (July 1|Holders of rec. June 2 
Nashville Railway & Light, com. (No.1.)} 1 July 1| Holders of rec. June 19 
Northern Ohio Tr. & Light (quar.)___..- 6% |Tune lsj\June 2 to .------ 
West End ., Boa, OE oo ie cgi «. $2 |July i1jJune 23 to July 1 
anks. 
Mercantile National__........._...__-- 2 July 1;June 27 to June 30 
Trust Companies. | 
Central (special dividend)______._______ $200 |June 15)Holders of rec. June 1 
Fijih Avenue (quar.)_._.-.....__...-.- 3 June 30/Holders of rec. June 29 
Miscellaneous. 
Amer. Beet Sugar, pref. (qu.) (No. 40)_--| 1% |July 1/Holders of rec. June 19 
American Can, pref. (quar.)_..________- 1% |July 1| Holders of rec. Junel6a 
Amer. Car & Fdry., com. (qu.) (No. 27)- \% |July i1jJume 4 to June 24 
Preferred (quar.) (No. 41)__________. 1% |July 1June 4 to June 24 
American Chicle, com. (monthly) _---- _- 1 RE Bi cndiews Kukinacianans dann 
American Express (quar.)_._.____.___- 3 July 1|Holders of rec. May 29 
Amer. Pipe & Construction (quar.)_____- 2 July 1)Holders of rec. June 15 
American Radiator, common (quar.)....| 134 |June 30) June 24 to June 30 
Amer. Smelt. & Ref., com. (qu.) (No. 23)) 1 July 15\June 26 to June 30 
Preferred (quar.) (No. 40)_._.___.___- 1% |July i1jJune 12 to June 20 
American Snuff, com. (quar.)...__...__- 5 July 1, Holders of rec. June 15 
|e Be eR 1% \July 1| Holders of rec. June 15 
Amer. Sugar Ref., com. & pref. (quar.)..| 134 |July 2/Holders of rec. June la 
American Tobacco, pref. (quar.)_________ 14% |July 1| Holders of rec. June 15 
Borden’s Condensed Milk, pref. (quar.)..| 114 |June 15\June 6 to June 15 
Bush Terminal, preferred._......_._____. 2% |July 1 Holders of rec. June 30 
Butte Elec. & Power, com. (qu.) (No.19);| 134 |July _1/|Holders of rec. June 15 
Calumet & Hecla Mining (quar.)______- $6 |June 22|Holders of rec. May 22 
Canadian Gen. Elec., Ltd., com. (quar.)-.| 134 |July 1jJune 15 to June 30 
Celluloid Company (quar.)........_..._. 1% |July 1|Holders of rec. June 15 
Central Leather, pref. (quar.)_________. 1% |July 1|Hoilders of rec. June. 10 
Chic. Junct. Rys. & U. Stk. Yds.,com(qu.)| 2 July  1)Holders of rec. June 14 
OS 5 ECE a 1% |July _1)Holders of rec. June 14 
Chicago Telephone (quar.)__.__.________ 2 June 30\June 27 to June 30 
Childs Company, common (quar.)______ 2 June 10\June 5 to June 10 
SE 1% |June 10\June 5 to June 10 
Consolidated Gas of N. Y. (quar.)______ 1 |June 15/Holéers of rec. May 18a 
I Sin edans nies oierk cued. rae Se June 15| Holders of rec. June 1 
ME Misdwh phibe oh Warkne ace < reas \% |June 15!Holders of rec. June 1 
Detroit Edison (quar.) (No. 1)__________ 1 ee. 30tn6-aveecee esac oe 
Diamond Match (quar.)__....__.______ 2 June 15/Holders of rec. May 31 
du Pont (E.I.) de Nem. Pow., com. (qu.)| 2 June 15|Holders of rec. June 5 
i Ss ee 1% |July 26|Holders of rec. July 15 
du Pont Internat. Powder, pref. (quar.)_| 1% |July i1jJune 20 to = -.--._-- 
Eastman Kodak, com. (quar.)____._____ 2% |July 1/|Holders of rec. June 1 
weneeee SOGGP oo 5...2.5........ | 1% |July 1|Holders of rec. June 1 
Equitable Ill. Gas L., Phila., pref__._____ 3 June 15|Holders of ree. June 8 
Federal Mining & Smelting, pref. (quar.)| 134 |June 15|Holders of rec. May 28 
General Chemical, pref. (quar.)__._______ 1% |July 1|Holders of ree. June 19 
General Electric (quar.)_....._.__.____ $2 |July 15/Holders of rec. June 3 
Guggenheim Exploration (quar.)_______ 2% |July i1/June 19 to July 1 
Ingersoll-Rand, preferred_......________ 3 July 1|Holders of rec. June 12 
International Silver, pref. (quar.)_______ 1% |July ti1jJune 19 to July 1 
Internat. Smokeless Pow. & Ch.,com.(qu.) % |July 1)Holders of rec. June 19 
Laclede Gas Light, common (quar.)____. 1% |June 15\June 9 to June 15 
eR A oo blag a pein 2% |June 15\June 9 to June 15 
Lansing Fuel & Gas_........... ______ 1 July 1|Holders of rec. June 15 
Mackay Companies, com. (qu.) (No. 16).| 1 July 1|Holders of rec. Junel2a 
Preferred (quar.) (No. 22)_____._____ 1 |July  1/|Holders of rec. Junel2a 
Maryland Coal, preferred_.._.._._______ 2% |June 30\June 16 to June 20 
Michigan State Telephone, pref..(quar.).| 1144 |Aug. 2/July 18 to Aug. 2 
National Biscuit, com. (quar.) (No. 43)_.| 134 |July 15) Holders of rec. June28a 
Nat. Enam. & Stamping, pref. (quar.)._| 134 |June 30\June 11 to June 30 
National Lead, common (quar.) (No. 22) 1% |July 1 June 12 to June 15 
Preferred (quar.) (No. 70)_________. 1% |June 15|May 22 to May 25 
Niles-Bement-Pond, common (quar.).._| 1% |June 21)June 13 to June 21 
North American Co. (quar.).........._- 1% |July _1/Holders of rec. Junel5a 
Philadelphia Electric............._____ June 15/Holders of rec. May 25a 
Quaker Oats, common (quar.)_._.______ 1% |July 15)Holders of rec. July 3a 
SURO COMIN oe ¥% |July 15/Holders of rec. July 3a 
Quincy Mining (quar.)_.........._____ $1 June 21/May 23 to June 2 
Railway Steel Spring, pref. (quar.)_____ 1% |June 21/June 9 to June 21 
Realty Associates (No. 13)__.__._______ 3 July 15 Holders of rec. July 5 
Rubber Goods M/g., pref. (quar.) (No. 41)|} 134 |June 15)Holders of rec. June 10 
Safety Car Heating & Lig. (quar.)______. 2 July 1|Holders of rec. June 9 
Sears, Roebuck & Co., pref. (quar.)_...| 134 |July 1|Holders of rec. June 15 
Standard Oil (quar.).-....-.222 20.2227 9 June 15 Holders of rec. May 21 
Street’s Western Stable-Car Line, pref..| 314 |July ijJune 20d to July 1 
Swift & Co. quar.) -........-... 22.8, 13% \July 5 |Holders of rec. June 12 
Union Stock Yards (Omaha) (quar.)_.__- 1% |June 1/May 22 to May 31 
United Bank Note Corp., pref. (quar.)....| 1% |July 1\June 17 to July 1 
United States Leather, pref.(quar.)_.__ | 1% |July 1|Holders of rec. June 10 
U. S. Steel Corp., com. (qu.) (No. 22)..| _% |June 30\June 11 to June 30 
_ Copper Co. (quar.)......._.._..__ | 50c. |June 30\June 19 to June 30 
altham Watch, common..___._._____ | 1% |July 1 Holders of rec. June 10 
Womans Hotel Co, (quar.)............. | 11% |June 15 Holders of rec. June 8 





@ Transfer books not closed. 
dad Correction 


Dec. 15. 


b Also declared 4% 


payable Sept. 15 and 4% 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing- House banks for the week ending May 29. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 


We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 












































Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Deposits | Re- 
00s omitted. Average. | Average. |Average.| Average. |s’ve. 
$ $ $ $ $ % 
Bank of N. ¥_.| 2,000,0} 3,408,4| 20,453,0) 3,936,0 1,409,0| 19,144,0/27.9 
Manhattan Co 2,050,0| 3,567,7| 36,800,0) 10,428,0) 1,605,0 44,500 ,0/27.0 
Merchants’ ..__| 2,000,0} 1,665,2| 20,565,0} 3,968,0 1,681,0| 22,134,0\25.5 
Mechanics’ __..| 3,000,0) 3,716,7| 33,021,0} 7,608,0 1,588,0| 35,656,0/25.7 
America ...... 1,500,0| 5,178,4| 28,837,3| 5,759,4|) 2,197,9 31,167 ,7/25.5 
PEED: caus ous 1,000,0 657 ,2 7,461,0| 1,155,0 351,0 6,494 ,0/24.1 
(Seis 25,000,0| 27,789,9| 184,434,1| 58,154,0| 8,553,0 200,520 ,3/|33.3 
Chemical_.-.-... 3,000,0} 5,972,7| 28,891,8| 5,130.6 2,272.3) 28,194,8/26.4 
Merchants’ Ex. 600,0 547,5 7,455,9| 1,320,3 758,2 8,052,7/25.8 
Gallatin....... 1,000,0} 2,403,4 9,147,6 990,3 748,6 6,997 ,5|24.8 
Butch, & Drov. 300,0 153,2 2 ,334,2 547,4) 103 ,2 2,478,2/26.2 
Greenwich .... 500,0 755,1 7,462,2| 1,854,4) 400,0 8,691,1/25.9 
American Exch.} 5,000,0| 5,395,5| 31,711,2| 4,497,2!| 1,908 ,2 25,434,4/25.4 
25,000,0} 15,474,9| 182,458,3| 31,755,3|11,958,0 171,699,0/25.5 
3,000,0| 2,548,4 15,598,5 2,313,3| 1,081,6| 12,841,2|26.4 
500,0 864,8 4,025,6 732,0| 596,4 4,145,9'32.0 
450,0; 1,015,6 7,470,6| 1,191,4) 973,1 8,151,2/26.6 
200,0 470,5 1,855,6 569.1) 119,1 2,402 ,6/28.6 
3,000,0} 10,512,6| 70,861,9} 14,713,3! 7,282,3| 84,559,8 26.0 
Citizens’ Cent._| 2,550,0| 1,406,9' 23,784,1| 6,292,8 319,5| 24,588,8)27.0 
Nassau ....... 500,0 435,8 5,412,8 642,1 990,1 6,081 ,0/26.8 
Market & Fult.| 1,000,0; 1,621,4 8,113,0} 1,302,1; 891,0 8,229 ,5)\26.6 
Metropolitan _.| 2,000,0) 1,309,7)| 10,556,5 2,562,8) 166,1 10,419,8/26.1 
Corn Exchange.| 3,000,0| 5,372,3| 44,117,0 6,583 ,0) 6,093,0| 51,616,0)24.5 
Imp. & Traders’| 1,500,0| 7,409,4 6,868,6| 4,626,0| 1,523,0) 24,744,0,24.8 
ED iene ckiod 3,000,0| 9,681,4) 88,728,0| 24,123,0) 1,174,0 100,842,0/25.0 
East River__-- 250,0 103,9 1,467 ,2 316,2) 149,6 1,693 ,8|27.5 
eons 3,000.0} 3,284,7| 26,911,0| 4,959,0| 2,600,0| 28,807,0|26.2 
Second .....-- 1,000,0| 1,774,6; 11,276,0) 2,861,0) 199.0} 11,873,0\25.7 
WO i wconmiie 10,000,0° 18,634,6| 117,861,1 26,887,6) 1,282,2! 112,867,2|25.0 
Irving Exch_-_- 2,000.0! 1,421,1 19,698,6| 4,263,0) 973,7| 20,452,0)25.6 
Fo eee 250,0 789,7 3,287,0 803 ,0) 61,0 3,460,0'25.0 
N. Y. County-- 500,0} 1,312,5 7,794,1 1,281,6 640,8 8,134,6/24.3 
German-Amer - 750,0 656 ,2 4,030,8 795,8 215,1 3,958,5/25.5 
5 | RSS 5,000,0| 6,254.4} 81,191,0}) 18,941,0) 4,734,0) 91,255,0/25.9 
Fifth Avenue-.-. 100,0; 2,178,6; 12,898,1 2,802,7| 1,005,4} 14,535,8/26.1 
German Exch-- 200,0 857,6) 3,473,4 365,0; 675,7 4,083 ,1\25.4 
Germania ____-. 200,0} 1,020,9 5,067 ,6 809,0| 495,7 5,712,5|22.8 
cae 1,000,0} 1,270,5) 14,640,2) 3,216,5) 772,0| 15,635,0}25.5 
Garfield. _....-- 1,000,0; 1,144,5 7,564.4) 1,611,0 298 ,2 7,481,0/25.5 
EE stitteedns 250,0 470,6 3,216,8 484,2 300,4 3,245,9/24.2 
Metropolis _...} 1,000,0; 2,020,2) 11,727,1 805,6) 2,238,2} 11,874,1/25.6 
West Side____- 200,0; 1,087,3) 4,650,0; 1,017,0; 246,0 5,133,0/24.6 
Seaboard... --- 1,000,0} 1,731,4; 19,137,0| 4,160,0) 1,898,0; 22,802,0/26.6 
Fo . aes 1,000,0 2,576 ,2| 17,514,9| 3,585,5| 911,5| 17,416,1/25.8 
N. Y. Prod. Ex 1,000,0 687,2) 7,847,3| 2,285,7) 263 ,0 9,554,0/ 26.6 
0 1,000,0 810,3| 11,765,0) 3,738,0} 266,0) 15,182,0/26.3 
14th Street_-_-- 1,000,0 320,1) 4,893.4) 1,165,3) 474,5 6,119,6/26.7 
Copper -....-. 2,000,0} 2,577,2) 25,509,9| 6,948,6)  225,6 27 ,099,6 |26.4 
Totals, Average) 126,350,0 172,318,9|1331,846 ,0|296,857,1 \77 ,668,2/1398,160,3|26.8 
| | | i 
Actual figures |May » iy |1882,578,8|208,740,6;76,796,2]1400,489,5)36.5 





On the basis of averages, circulation amounted to $49,100,600 and United States 
deposits (included in deposits) to $2,417,400; actual figures May 29, circulation 
$49,160,100; United States deposits, $2,415,100. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


STATE BANKS AND TRUST COMPANIES. 





Week ended May 29. 





Capital as of April 28 .._) 
Surplus as of April 28_--- | 


Loans and investments__ 
Change from last week- 


Specie 


Change from last week - 


Legal-tend’s & bank notes! 
Change from last week _| 
i 


Deposits 


Change from last week _| 


Reserve on deposits | 
Change from last week _! 


P.C reserve to deposits _| 
Percentage last week... | 











| State Banks | Trust Cos. | State Banks | Trust Cos. 
| in in | Outside of outside of 
Greater N. Y .|\Greater N. Y.|Greater N. Y .| Greater | eS 
s $ $ $ 
2&,975,000) 59,675,000! *8,563,000) +*8,025,000 
! j 
37,306,000} 173,921,500! *10,086,923| *9 807,164 
297,350,400/1,041,002,400, 83,042,900) 127,762,200 
—699,800) +8,201,900 +289,700| +235,200 
| 50,191,100) 117,608,600) _....----- ates 
—521,300 +806,000) SES aS RR e 
27,006,700} 13,477,000/ _...-..--- Pi 
+72,600 ig Ie ORO IRG SAE, alt Si ae 
| 
351,693,100/1,187,232,200| 87,698,300) 137,109,200 
| —1,607,700| +21,369,900; +151,500) +55,300 
.-| 102,077,500} 138,879,000] 18,671,100} 21,314,500 
—731,600} +1,886,300 —213 ‘img —125,300 
29.5% 17.0% | 21.9% 16.1% 
29.6% 16.9% | 22.2% | 16.2% 





+ Increase over last week. 
Note.—“‘Surplus” includes all undivided profits. 


—Decrease from last week. 


*As of March 24. 
“Reserve on deposits” in- 


cludes, for both trust companies and State banks, not only cash items but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thrty days, and also exclusive of time deposits not payable within 30 days, repre 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State Banks are likewise required to keep a reserve vary, ng 
according to location, but In this case the reserve is computed on. the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York 


Reserve Required jor Trust Comphnies 


and State Banks. 


Location— 


Manhattan Borough 
Brooklyn Borough (without branches in Manhat.)15% 
Other Boroughs (without branches in Manhattan) .15% 
Any Borough with branches in Manhattan-._-..__ 
Elsewhere in State 


—Trust Cos .— —State Banks— 
Total OT Total OF 
Reserve. which Reserve which 
Required. in Cash.Required. in Cash. 
pndinbabepehnde hedade 15% 15% 25% 15% 
10% 20% 10% 
10% 15% 714% 
15% 15% 25% 15% 
ew mowcocceceseeeccccece 10% 5% 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
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House banks. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 











—- 


We omit twe ciphers (00) in all these figures. 





























| 
Capital 
Banks and Loans Specie. | Legals. |Deposits. a} Circu- | Clearings. 
Surplus. | lation. 
Boston $ $ $ $ $ $ $ 
May 8..| 41,790,0| 207,431,0) 28,401,0| 3,990,0| 267,361,0) 7,681,0) 175,796,6 
May 15..| 41,790,0} 210,050,0; 28,070,0) 4,307,0| 269, 4'0| 7;612;0 163 ,921,2 
May 22..} 41,790,0) 210,731,0| 27,580,0| 4,571,0 269 ,027,0) 7,591,0; 150,202,3 
May 29_.} 41,790,0) 209,383,0) 27,018,0) 4,285,0 orreeeega: 7,581,0| 138,621,0 
May 8.. 54,390,0| 259,935,0 80,154,0 313,756,0/15,554,0} 141,201,6 
May 15..| 54,390,0) 261,122,0 82,704,0 320,215,0/15,512,0) 129,824,4 
May 22_..| 54,390,0} 261,992,0 85,739,0 324,664,0/15.483,0) 132,560,7 
May 29..| 54,390,0) 263,319,0 84,711,0 324,601,0)15,422,0} 131,359,0 
a Including Government deposits and the item ‘“‘due to other banks.”” At Boston 


Government deposits amounted to $736,000 on May 29, against $729,000 on May 22 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending May 29; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK 





























NEW YORK CITY BANKS AND TRUST COMPANIES. 
| 
Clear .-House || Clear.-House |State Banks &|| Total of ali 
GWeek ended May 29. Banks. Banks. Trust Cos. not | Banks& Trust 
ActualF igures Average. jin C.-H. Aver.||Cos. Average. 
8 s $ Oe 
Capital as of April 28..} 126,350,000)| 126,350,000 69,700,000) 196,050,000 
| | 
Surplus as of April 28_.| 172,318,900); 172,318,900) 182,845,100) 355,164,000 
Loans and investments] 1,332,573 ,800{ |1,331,846,000| 1,129,626,700) |2,461,472,700 
Change from last week +197,300|| —6,378,100 +8,543 500) | +2,165,400 
a a ie 1,400,439 ,500! |1,398,160,300|a1 ,091 ,445 600] |2,489,605,900 
Change from last week; +5,848,000|| —2,497,400) + rehsbivtiats | +11,050,200 
i} 
Es 298,740,600|| 296,857,100} 123,922,800 420,779,900 
Change from last week} +5,366,300|| + 4,657,100 +778,400|| +5,435,500 
” | 
Legal-tenders ....-..-- 76,796,200 77 ,668,200 b22,495,200!| 100,163,400 
&Change from last week —816,900 —216,000 +513 ,200| +297 ,2 
wa 
Aggr’te money holdings} 375,536,800|| 374,525,300 146,418,000! 520,943 ,300 
Change from last week} +4,549,400}| +4,441,100) +1,291,600)| +5,732,700 
Money on deposit with | 
Gian Die. & GENE OORT nen nese sal] , sadeccccic 27 ,383 ,400) 27,383 ,400 
Change from last week] -......-.-./| -.-----..- —114,900) —114,900 
Total reserve... ....- 375,536,800); 374,525,300 173,801,400|} 548,326,700 
Change from last week; + 4,549,400 + 4,441,100 +1,176,700 | +5,617,800 
Percentage to deposits} 
requiring reserve -- -- 26.86 % 26.82% CR OE aa ce a cued 
Percentage last week - 26.64% 26.46% See. 48” deus recau 
Surplus reserve. ----.-- 25,426,925 i ikea wviehtwll esuushas=s 
+ Increase over last week. — Decrease from last week. 


a These are the deposits after eliminating the item “‘Due from reserve deposi- 
tories and other banks and trust companies in New York City:’’ with this item 
included, deposits amounted to $1,299,200,000, an increase of $21,046,100 over 


last week. 


State banks held $15,332,400 and trust companies $131,085,600. 


In the case of the Clearing-House banks, the deposits are ‘‘net”’ both 


for the average and the actual figures. }b Includes bank notes. c Of this amount 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 


























For week. 1909. 1908. 1907. 1906. 
TE CE a is ch uti coee tt och $2,882,465) $1,562,109; $2,837,792) $2,191,669 
General Merchandise - ----.- 13,312,238 8,961,018) 13,023,987 8,716,686 
TUG sabencntnndddconse $16,194,703) $10,523,127) $15,861,779) $10,908,355 
Since January 1. 
Dry Mie Jaaitintn eh awe $71,745,729) $50,302,184; $79,276,243) $67,469,740 
General Merchandise _--.-..-- 285,487,048; 201,024,978) 297,731,690) 241,605,376 
Total 21 weeks.......-.-. $357 ,282,777/$251,327,162 $377 ,007 ,933|$309,075,116 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 29 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 














1909. 1908. 1907. 1906. 
Wee We WE. 50 sa uascen $11,952,054; $11,835,640 $6,161,338) $9,959,917 
Previously reported - ------- 245,728,766| 270,173,571 254,195,649; 248,205,812 
Total 21 weeks.......... $257 ,680,820/$282,009,211 $26 1,356,987 |$248,165,729 
i 





The following table shows the exports and imports of 
specie at the Port of New York for the week ending May 29 
and since Jan. 1 1909, and for the corresponding periods 


in 1908 and 1907: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











































































































. Ce + | Exports. Imports. 
a Week Loans and Tot. Money'|Entire Res. Gold. 
@ Ended. |Investments.| Deposits. Specie. Legals Holdings. on Deposits Week. |SinceJan.1.| Week. (SinceJan.1. 
s $ $ $ $ Bee Geekh DORE soi. cocci eces cdl © sndoss $13,958,120 $7,215} $112,919 
.| 2,393,663 8} 2,388,047,2} 399,487,4; 97,977,4| 497,464,8 524,745,7 OD sa wediweeanghdoosecncane]  snocts 12,019,232) --.-..-- 2,129,284 
2;413.389,0| 2,410,000,6| 401,378,5| 99,338,5| 500,717,0| 526,804.2 | Germany _--------------2-2-2---| 0-22-22] ------2-] Ltt 3 
2'442'699.2| 2.443,452,8| 405,218,3) 98.647,7| 503.866,0 530,571.4 | West Indies__..------- 222222222) Loe eee 1,989,815} 15,200} 279,179 
2,452,951,1| 2,443,979,6| 404,948,3) 99,078,9) 504,027,2) 532,508,3 | Mexico -...-...----------------| | ------ 2,000 6,460 233,095 
2471.511.9| 2.473.377,8| 404.340,1, 98,159.9| 502'500.0) 531.154.4 | South America______.-.-....---- $300,000] 23,980,000 3,942) 1,143,209 
2,464,649,6| 2,475,794,3| 409,301,0| 99,970,9| 509,271,9| 536,680,0 | All other countries__........----| | ------ 2,030,145 91,217) 1,155,624 
2,459,307,3| 2.478,555.7| 415,344,4| 99,866.2| 515,210,6| 542,708,9 - 
2,461,472,7} 2,489,605,9| 420,779,9| 100,163,4) 520,943,3) 548,326,7 ae os ween enn eee-neee----- Bg oe on Wee ane oat or ae ete 
Total 1907......---------.----| 2,813,838] 4,681/534| 40/125] 5,509,945 
° P ver. 
Reports of Non-Member Banks.—The following is the Great Britain --.---------------- $620,635/$17,356,411| $10,279} $121,673 
sah NE IT RT OORT AM 52,700] 1,753,150) __.__- 615 
statement of condition of the non-member banks for the | Germany -2227777777777777777777} Sen oe 5.764 
week ending May 29, based on average daily results. Seen co ee ee 
$e omts suse ciphers (00) te oli these figures. ou Gar tanbn ici. ul ee | = g6i18i] 35'885| 4807160 
Eeiaa. Legal Deposit with— | Went MG oe aks oc cek $693,525/$19,207,647| $80,434| $2,042,002 
Dise'ts | Tender | Meth TOUR. 508. baltiiccso- cane 482,705] 16,540,864|  48,088| 1,292,967 
Capt- |. Sur- and | Specie.| and | Clear- | Other | Net * FO SAU ctnoe sso end somes 1,089,432| 17,291,787 23,435 43,990 
tal. plus Invest- Bank | ing | Banks,|Deposits. ‘ 
ments. Notes. | Agent. | &c. | i 2 
cas ; Of the above imports for the week in 1909, $15,905 
Borouge of) ie ae : | were American gold coin and $216 American silver coin. 
an. Tz. | - | } ° ° 
Wash Fights 100.0 28,2 1,188,0 188.0 933-0] 258,0|  _ ..| 1.309,0 Of the exports during the same time, $300,000 were Ameri- 
entury ...| 200,0 49.6} 1,457.4, 25,8! 278.8! 125.7| 381,1| 2,009.7 F : : : 
Colonial ---} 400;0| 24914) 4'759/8| 723:1| 310.4, 45313) 697.6, 6.418,6 | C@2 gold coin and $20,100 were American silver coin. 
Columbia -.| 300,0] 4397) 5,731,0| 636,0) 608.0 805,0| ----| 7,205,0 
Fidelity ae 200.0 182;7| 1,009,3! 86.7, 74.9 92,4, -_.-| 1,014,0 
efferson__- 0} 684,2| 3,204,8| 10,1) 437.5) 280.9) 362,5| 3.615 
Mt. Morris_| 250.0) 284.2) 2'912'3| 544:7/ 38,8 439.9] 83,3| 3,832.7 Banking and Financial. 
Mutual ...-| 200,0| 318,7| 3,990.2) 34,8 662.4) 681.2 5.1) 4,906.3 ae ~ 
Ser asa:|. m8] Mang) Sean anal ate) eel | Sa 
a 3,8| 1,748,7| 156,4/ 51,0} 254.6) ..--| 2, } 
Union Exch} 1,000,0 942.6) 8,222.1 846,8| 1,300/0) 256,2 pono 8.407,1 at oe ae et ee to institutions and investors copies 
Yorkville __ ‘0| 439°9| 3:778:2' 49'8| '713’7| 39716, 150,0| 4924/3 
Coal &I.N.| 500.0} 736;5| 4,826.0] 91350} 287.0) 488:0 80,0| 5,088,0 43 RAILROAD BONDS 
New Neth..| 2000} 241/55] 1.938'0| 2310 78'0| 226.0 0| 2.111,0 Listed upon the New York Stock Exchange 
y reg on we 196.8 1,094,2} 179,2} 46,2) 79,4 -5| Loe 
etna Nat_ 1 08,5) 1,965.5) 436,7| 32,3) 97,2 2,0} 1,8 
tg | Spencer Trask & Co 
Brooklyn. | } ° 
cena nike” ay 524,3 3,128.0 28,0} 409,0 ‘ 439,0 290.1) 3,088.5 WILLIAM AND PINE STS., ~ ~ NEW YORK 
rs.’ Nat.| 252, 780,5| 5,595.2) 608,5| 126.7) 1,047.0, 209,2) 6,469,2 : 
Mechanics’..| 1,000,0}  933°9| 10,590;5| 232/6| 1,808;9| 1,125.6! 190.9! 13,737,8 Branch offices: Chicago, Ill., and Albany, N. Y. 
Nassau Nat.! 750,0! 927.4] 6,517.0} 315.0! '625,0| 1/069,0| _---| 6,757,0 
Nat. City. 300.0 587,2) 4,397,0| 115,0| 646,0; 894.0| 161.0 5,793.0 
orth Side.| 200! 141'8| 1,591,4| 134.1) 66,5| 375.3, 220,3) 2,135,8 VV 
wree Noe 400,0| 1,221,3| 4,473,1) 272,6| 395,7 hd a ee MOFFAT & HITE 
Nat_- ‘ 221,3| 4,473,1]) 272, 5,7| 2,442,6 1,271,0, 6,994, 
Hud.Co.Nat! 250:0; '718/2| 216995, 17316) 25.7| '234/9| 423,0, 2,791.0 Members New York Stock Exchange 
Third Nat. . 200,0| 375,8| 1,774,7| 56,8) 133,5| 692,3) 56,5  2,469,1 5 NASSAU STREET. HANOVER BANK BUILDING. 
°o en. } | | 
First Nat. - 220,0 611,4| 2,777,2| 132,4| 22,2, 129,3) 65,3 2,298.4 DEALERS IN INVESTMENT SECURITIES 
Second Nat.| 125'0| 23771 2,248.5) 77,5) 62,6) om 366,0) 2,724, Cocnmiasion Gedsie Biencaied ter Cate Ould, 
Tot. May 29 8,647.0 12,9072] 97,233,6) 7,533,2) 9,616,8) 14,105,2| 5,068,0/116206.8 — Feat 
ot. May ,647,0| 12,907.2| 97.063,1| 7,649,3| 9,542,0| 15,513,7) 5,654, 5, anking and Exchange of every 
Tot. May 15] 8,647,0| 12,907,2| 96,913,3| 7,699,0) 9,421,7| 14,456,7| 6,560,3'117643,7 | description in connection with IMPORTS AND EXPORTS 














Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 


Philadelphia. 





International Banking 


NO. 60 WALL STREET, NEW YORK 


Special facilities for Travelers 
in all parts of the World. 


Capital & Surplus, $6,500,000 
Branches at Home and Abroad. 


Corporation 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 4 1909. 


The Money Market and Financial Situation.—A decidedly 
sensational advance in a few stocks has been the interesting 
feature of the week in Stock Exchange circles. No doubt 
the steadily increasing activity in the iron and steel industry, 
which has been noted week by week for some time past, has 
enhanced the value of U. S. Steel Corporation shares, and 
from this and other causes, among which are the arrange- 
ments made or in progress for trading in them on the Paris 
Bourse, there has been an advance of 25 points in Steel com- 
mon and 14 points in the preferred within a few weeks, or 
since early in April. 

As usual, such an advance in an important and widely 
held stock has had a stimulating effect in other groups, and a 
considerable list of more or less important issues has sold 
this week at the highest prices since the early months of 
1907. A part of the demand which has caused this advance 
comes undoubtedly from investors who take the securities 
out of the market, andit isreported that purchases for foreign 
account have exceeded the sales, but the movement referred 
to seems to be due in considerable degree to an advancing 
wave of speculation which has been gaining in force recently 
and which has heretofore been most conspicuous on the Chicago 
Board of Trade. 

As is well known, such a wave can gain headway only when 
money is abundant and cheap at all important trade centers, 
as is now the case. There is no change to note in the money 
market here. Gold to the amount of $2,135,000 has been 
shipped this week, $1,250,000 to Argentina and $885,000 
in bars to Paris. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 2%. To-day’s rates on call were 14%@2%. 
Commercial paper quoted at 3@34%% for 60 to 90 day 
endorsements, 334@4% for prime and 4 to 6 months’ single 
names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £840,840 and the percentage 
of reserve to liabilities was 45.61, against 47.84 last week. 

The rate of discount remains unchanged at 244%, as fixed 
April 1. The Bank of France shows a decrease of 1,650,000 
francs gold and a decrease of 325,000 franes silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 














1909. 1908. 1907. 
Averages jor Differences Averages jor | Averages for 
week ending from week ending | week ending 

May 29. Previous week May 29. June 1. 

$ $ $ $ 

SEE Ciieavcnecunios en ccnavewann 124,350,000; 129,100,000 
"a Te ° scpeacne ve 162,068,700! 160,994,100 
Loans and discounts --_|1,331,846,000|Dec. 6,378,100/1,215,118,500)1,139,931,100 
Circulation.___....--- 49,100,600) Inc. 41,600 57,150,400 50,628,900 
Net deposits. ________- 1,398,160,300|Dec. 2,497,400/1,285,788,800/1,128,194,600 
U.S. dep. (incl. above) 2,417 ,400)\Inc. 4,500 19,857 ,500 31,613,200 
I hpi is dk sas essai Ws ns 296,857,100|Inc. 4,657,100; 298,729,800) 221,928,000 
Legal tenders_----_-_--- 77,668,200) Dec. 216,000 70,627 ,400 72,903 ,100 
Reserve held -______-_- 374,525,300\Inc. 4,441,100) 369,357,200) 294,831,100 
25% of deposits----_- 349,540,075) Dec. 624,350! 321,447,200) 282,048,650 
Surplus reserve ----- 24,985,225\Inc. 5,065,450 47,910,000 12,782,450 
Surplus excl. U. S. dep 25,589,575\Inc. 5,066,575 52,874,375 20,685,750 

















Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the second page preceding. 

Foreign Exchange.—The market was dull and with few 
features of importance during the week, and it was influenced 
directly by the successful negotiations for listing the Steel 
common stock on the Paris Bourse; the tone wasstrong at the 
— . Exports of gold, $1,250,000 to Argentina and$885,000 to 

aris. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 87 for sixty day and 4 88% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8630@ 
4 8640 for long, 4 8785@4 8790 for short and 4 8810@4 8815 
for cables. Commercial on banks 4 8590@4 86 and docu- 
ments for payment 4 8534¢@4 8644. Cotton for payment 
4 8534@4 8514. Cotton for acceptance 4 8590@4 86 and 
grain for payment 4 86@4 8614. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5167%a@516 Kforlong and 5 16144@5 155h for short. 
Germany bankers’ marks were 954%@95 3-16 for long and 
95 7-16@95% for short. Amsterdam bankers’ guilders 
were 40 35@40 37 for short. 

Exchange at Paris on London 25f. 18c.; week’s range 25f. 
18c. high and 25f. 17c. low. 

The week’s range for exchange rates follows: 











—Lony ‘Short Cables--——_— 
Sterling, Actual— 
ee 4 8630 @4 8640 |4 8785 @4 8795 4 8810 @4 8820 
TN sk cas 4 8625 @4 8630 |4 8785 @4 8790 4 8805 @4 8815 
Paris Bankers’ Francs— 
Bighes.. cs 5 16a @5 16% 15 16a ree | > tleeawcamenes sno 
Low ....-.5 17%a @5 16% 15 155%h CS SS pe ae 
Germany Bankers’ Marks— 
pepe Re 95% @ 953-16! 957-16 @ 95% PRPS oe Re ape 
LOW 22s 00 94% @ 95 | 955-16 @ 95% Da aa al 
Amsterdam Bankers’ Guilders— 
ROM kd eka Sen cake 40 35 -; Qe ee S - exigeukiceunceaw 
DO bbeiwe” gu ohl toes shies 40 33 ee Me ge ae cas 
Less: @1160f1%. d1-320f1%. h3-32 0f 1%. 
Plus; k1160f1%. 21-320f1%. y3-320f1% 


The following were the rates for domestic exchange at 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston selling $1 per $1,000 premium, New 
Orleans bank 75c. per $1,000 discount; commercial $1 per 
$1,000 discount. Chicago 25c. per $1,000 premium. St. 
Louis 40c. per $1,000 premium. San Francisco 40c. per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $10,000 Virginia 6s deferred trust 
receipts at 4514 to 47. 

The market for railway and industrial bonds was only 
moderately active during the early part of the week but, 
owing to numerous transactions in a few issues, the trans- 
actions on Thursday averaged upwards of $10,000,000 par. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; jor yearly range see third 
page following. 





| 
Interest | May 




















| 
May | June | June | June June 
Periods 29 31 1 2 | 3 4 
= eee” registered|Q—Jan | *101 44 |*10144 |*101 34 |*10144 
Bs anes wcsen ens coupon|Q—Jan | H H *101%4 |*101 44 |*101% |*101% 
3s, 1908-18_.____- registered|Q—Feb| O Oo *101% #10114 |\*10114 *10114 
| 2) coupon|Q—Feb! L L |*102 |*102 (|*102 /|*102 
3s, 1908-18_...small coupon|\Q—Feb| I I /|*100 |*100 |*100 |*100 
WS co 6's KSuiinw registered|Q—Feb|; D D \*118% *118%4 |*11834 |*118% 
RA Sees coupon|Q—Feb A A |*121 (#121 {#121 [#121 
2s, 1936. Panama Canal regis|}|Q—Feb a Y |*101 |*101 ({*101 /|*101 
2s, 1938_Panama Canal regis}; Q—Nov j*101 *101 \*101 *101 

















~* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
was strong during the earlier days of the week but on Thurs- 
day exceeded all recent records in an upward movement 
which was unusual in several cases and during which nearly 
1,500,000 shares were traded in—a volume of business 
which has rarely been equaled since the days of panic in 
1907. The Harriman stocks (Union Pacific and Southern 
Pacific) and United States Steel shares were leaders of the 
movement, advancing from 4 to 8 points and carrying a 
dozen or more other issues to new high record prices Among 
the latter are St.Paul, Great Northern, Northern Pacific, 
Atchison, Canadian Pacific, North West., Missouri Pacific, 
Baltimore & Ohio, Erie, New York Central, Brooklyn Rapid 
Transit and several industrial stocks. 

To-day’s market was much like that of yesterday but 
more irregular and erratic. 

The industrial list has been in favor throughout the week, 
especially that part of it which represented railway equip- 
ment shares and also the copper stocks. The latter are 
substantially higher. 

For daily volume of business see page 1428. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. | Sales | Range for Week. | Range since Jan. 1. 
Week ending June 4. | for 
|Week.| Lowest. | Highest. || Lowest. | Highest. 
Chicago Terminal Trans_| 100) 3% June 1) 3% June 1} 2 May 4% Jan 
Comstock Tunnel ---- -- | 2,000 26c. June 1) 29c. June 4) 21c. Apr 30c. Jan 
Green Bay & W deb ctfA’ 10 85 June 3 85 June 3) 85 June 85 June 
Homestake Mining ----- 50} 914% June 3) 9114 June 3) 87 Jan| 94% Apr 
M St P & SS M sub rects | | | 
first installment paid. 10013434 June 2)134%%4 June 2/130 May/j134% June 
Pref sub rects Ist paid) 100147 June 3/147 June 3/143 May)149 May 
Ontario Silver Mining_ 100 4 June 3) 4 June 3) 3% Apr 5% Jan 
Phelps, Dodge & Co_...| 150200 June 1/200 June 1/175 May 200 May 
Rutland, preferred -_.--- 500: 33144 June 3, 37% June 4 28 Mch) 3734 June 
stL & 8S F—C & E lll (| 
new stock trust certs_) 3,68 June 1, 68 June 1) 62% Apr 70 Apr 
Sears, Roebuck & Co, pf; 1501144 June 1114% June 1/101 Jan\11534 May 
United Cigar Mfrs, pref_ 600 106% June 4/107% June 3) 99 Jan/110 May 
. SUPE esr 10| 8944 June 2| 8944 June 2) 8434 Jan) 8934 June 
Vulcan Detinning, pref_' 1, 564% June 1) 45 Jan| 57 May 


110, 56 «=June 








Outside Market .—The attention of the ‘‘curb’”’ market this 
week was directed to the so-called Heinze properties, the 
financial! and legal troubles of the management of the United 
are Co. having a depressing effect on these shares. 
Otherwise the market ruled fairly firm. The pressure to 
sell United Copper common caused a break in the price from 
11% to 814, though it subsequently rose to 95%. It again 
weakened to 8%, but recovered finally to 9144. The loss in 
Davis-Daly was 114 points to 4 and in Ohio Copper from 
5 13-16 to 4, with the close to-day at 47% and 4% respectively. 
Boston Consolidated from 16% fell to 1534 ahd ends the 
week at 157%. British Columbia moved up from 8% to 8% 
and down to 7%. Cumberland-Ely sold up from 8 7-16 
to 834 and closed to-day at811-16. Greene Cananearosefrom 
10 & to 11 and ends the week at 107g. Miami improved 
from 147% to 1544 and weakened to 15. Nevada Con- 
solidated sold down from 2234 to 225% and up to 23, closing 
to-day at 2254.. Industrials were quiet. American Tobacco 
gained 15 points, to 430, with transactions to-day up to 433. 
International Salt from 18144 weakened to 16% but rallied 
to 17%. Standard Oil advanced 2 points to 676, then 
dropped to 669, with a final recovery to 673. The feature 
in the bond department was the initial trading in the new 
Atchison Topeka & Santa Fe 4% bonds, “‘w. i.,” from 109 
to 10914, a substantial rise to-day carrying the price to 113. 
There was also heavy trading in the “rights” from % to 
1 1-16. International Salt 5s went up from 61 to 61%. 


Kansas City Southern 5s weakened from 10134 to 101%, 
but recovered to 10134. Western Pacific 5s eased off from 
98 to 97%. 

Outside quotations will be found on page 1428. 
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Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now al)—‘and interest" —sxcep! sor tnoome and defaulted bonds. 
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Carolina Cent SeeSeab Air L ~~... LV17iw-N| 934s Y5u) YS Feb’Uy] 1) 95 95 
Carthace&® Ad SeeN YC& H , 2 aa RARE. 1VLS).4-N Y2'% b6% 84 Aug’07 ccesilcoccces ecocce 
Gat akan Sous se chia HE Bia AGG BOURH | ORL se So OSs, fr 5 a 
4 gy SEES Sea. 6 |. AA AR ee 
Cent of Ga BE 1st g 5s..p1945 115% ...... 116% Feb’09}..../115'2116'0}/ Registered... ...... Hh 7” o 93%) Boll BPs ba 
Consol gold bs. fag w--=-1949 1114 Sale 110% alt 1% 108% 111% Colt trust gold Sa------1913 M-S| US%Sale | 93% 1 . 'g be Dy 
ogistered.............L045)M-N} ..2... 1. a) | ee J 3 115 May’09)....//1 
Let pret mcowie ¢ Bi “pl¥40|0ct |e BE BY BT | iy 80 BL |] Cttepaataced. venensci@salA-0] oo an-r/L20% Maal ol. can . 
oo tear naennee ne nees 1 sseneet 8! ; + : CRLF & NW latguds.1921/A-0} 108 ....../111 Nov’v stems secese 
2u bene: income g¢ 6a....p1945]0 72% Sale | 724 73 63 = 73 YS pe EIR ky OE aga: PR Be Os. nn 
2d p' ef income ¢ 5s stamped 72 74 70 May’09 60 73 M & Nt L at ca & 7s..1027 J-M! ------ --+--)--2--> ++: 
MISCELLANEUDLS SU 0-—Contunued en NeXt Mage. 
Street Kaihway 
street Katiway . 37 09 84% 88 
magiyn Hep Te g5e.---124i] 4-0] «207/074 Maya) .noa%s 108, |eeee Ry semen x Se-tooile-al gf oy | G7, Mertgl—-| Su fs 
Ist refund Conv bre ty bed ae 4 ‘ yalt2S|.5922105 || Bways TthAvistog Ss 1943 102% lud 104% May’vy|....|/103 10549 
BaGCoabenennie ini 13% 103% O34 aray'0 99 Yi || Colds YtuhAvlsteu g 68.1903 apd § 100" May"09|--2-)|100 102% 
Bkipn Un Er lave £00743 eee ina 1 al100% 108 Lex AV é& P F let gu g5s 1993 100 1003/1000 May’v.|°..||L00 102% 
po bl n my 0 8. 1 50 103% Sale 1039 on 10239 103 Third Ave BR con gu 48 2000 pee: 73 qv ‘y May’uy s 65's 71 
Co Roa rrez é-5e....1960 0219 «.---- 103 May 00). 86 87s Cent Tr Co certfs stm 4 70 Sale 9% TU 63% 71% 
Kings at § 40...-3 088 87 ta «--s--| 87% May 09...) 86 S71 amd Ave RY let g 50, 1987 9 112 {120-110 LOY” 115% 
—_— guar ceeciore tony os “ an = 33 73% BA Met WS El(Chic) lat g 48. 1933] F-A| ...... ...2- 93% J*ly VE}. eae 
— 8 -..-19 ® ret oy 2 103% 102%|| N Orl Ry & Lt gen 4 35 B2°° BT" | eB" “B34! sl) O34, BTR 
Cenean aur rot gine? 10930 oe tole see oet LOL luz |\st sos Ry LtH & P lat s 5s "37 WOE. coms 128, Nevi0e|.---||----+ -o-02 : 
ete Ee a] SSD soseee cist 1937 tebdon padnen ev . trates comnee 
Den con Tr Co 1st g 58...2938/4-O] 2.2... 2.2... 85 J’ne’00)..../|------ -- ---- |] 3% Paul City Cab con § 5 as r’Ut 9s V3 
Bavaun Rlec console Goctoes|tcal “bit $2 | 90 Mayup 3)” 90 as inpenbaphentetract tr B4 “84% 85 Mayor] "|| 734 86 
Fates eee net 6 60.1963 Pia Ser | 74 eo [7s6l| 76 _8:%I| Income Gs...........-.-2 71948 37% Gale | 36% 37% Yo STM 
teres ed 4 4 t28 +0. a aot +H foe ate ieee 103 103 104 |} Union Ki (Chic) 1st g 58..2945 ences ose-s] 84 OOS %ut! ...]].-.... 2-0-5 
Internat otoll tr 4s., 1949 72° . 72% May'0 724, 72%|| United RRs San Fret 48.1927/A-O| ...... 76% a4 M a ak 26 
Manta Elec 1st & coll 58.1953] 4-S] ...... ema Fe oe Ca United Rys St L let ¢ 48.1034 BS a Bd : 
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BONDS : tap 
a> sree Week’ s 3 Weenr’s Aangve 
N. Y. STOCK EXCHANGE |= s Friday Range or 4 N. Y. STOCK EXCHANGE Range or Since 
WEEK Exvma June 4 | § June4 | Last Sale |A& WEEK ENDING JUNE 4 Last Saie Januarn t 
Chic Kock i & Pac—( Con) AskiLow  High|No|\Low High meses (oo Ask\|Low Higa we bed 
Choc Ok & G gon g 5s .01919/J-J| 104% ...... 102 Aug’V#}.... a5 eo pon ¥ W 1st ret 58.1937 105% May*08 Wey. tos \y LUT 
Consol gold 5s.........1952|M-N| 111 112 |111 9°08 phe 44 37 ..| LOO, DeG Oe]... -}}...... secaise 
Keok & Des M 1st5s....192%/A-0]*105%106 [105 08 yo May’. 90 r 
ChicstL&NO See Lil Cent L144 Dew US) ....]]...... ..... ° 
Chic St L& Pitts See Penn each... seenee sereree-|eocs || canes sonnne 
Chic St P M & O con 68...193t)| J -D 129% 130%]129% 129% Mid 8 0 J Let g 6821910 -|101 4 May’00]" 1/101 1024 
Cons 6s reduced to 348.13] J-D oneves Dec'03}-.. & : ot May’09} ...//:01 103% 
Ch St P & Minn lst g6s 191=|M-N «eeees| 12993 May’09]. .-- nd pas ees gu g 6s..1926 15 May’. 109% 115 
Nor Wisconsin 1st 6s...1930|J-J| 1¥8%...... 1295 May’0% EAS th Erte & Penn Go : z 
StP & 8 City lst g 6s...1910)a-0 W117 |115%4 May’0¥!.... ge 1921 115 May’09)....//113% 115 
Chic & West Ind wacom to Q-M 4g 112%9/112%9 Apr’Ov}. td 58,.....1942 1¢3  May'v¥)....//103 104% 
Consol 50-year 9 sition 1952)J. J v6 | 96% 95% 14 Apt "05]. 2.2] -eeee --20ee 
1c & W Mich See Pere Marg uli Co Branch ist g 68.1930 9S SNES. .26)).. 222-2 eee 
ChocO &Gulf SeeCRI&P . 80 & So See Ch 
Cin H & D 2d 4'98...1937/J-J| 99 .«....- 113 Oct 00). lint& PereM See Pere Mat 
Gin D&ii g 68...1941|M-N pewnei 103 Mar’09 95 103 i FlaC& Penin See Sea Air Line 3 
C Fina & Ft W 1st gu 4s ¢.’23/M-N cudecel eoess sabenans ae Ee 1st g 4198.1941 105 Mar’S>/....|]...... ---.06 
Cin I & W lst gu g 48.1953) 0-J| 84 ..-... 70 Aug’08 = os eS 115% Bae’ 117% 
Ind Dec & W ist g 5s...1985)J-J| 106 ...... 9644 Jan *09}. ig 96% ay We Rio Gi &7% May’Ut).... 338 
1st gold 5s........ BEL EiS) ccnses viccen 107 %g Dec ’02). oe a 
CISstL&a Bee COOK Sb Sobed ptr 1912 99 Apr’0¥!... || 99 99 
CinS&C SeeCCCStL Georgia & Ala See Sea A Lint 
Clearfieli& Mah SeeBR&FE Garé Nor See Sea A Line 
Clev.Cin CO & St L gen ¢ 48 1993 J-D o7%s 98%| 28 98 } 
Cairo Div lst gold 48....1939] J-J evceee 87 May’09!. 
Cin W & M Div lst g 48.1991/J-J ecece.| 94% May’ 09) . 
8t i Div lst coi tr eS .. M-N cedece 86% May’vv!. 
BPE ankadebdcpece 1990} M-N eoccee] 91 =Dcx 07}. 
8 nd Ooi Div ist g4s..1940|M-s| 96 ...... 92 Feb’0s|.... 97% 98% 97% Y9% 
ie Val Div lst g4s...1940/J-J St absent bo _ = etfs U7 «= BT, 97% v9 
CiSt L&C consol 6s..1920|/W-N| 1064s...... pr’ ++. 
lat gold 4s....... aoe £1936 eli ++ fi 98% ee Pron pw : 95 Oct Oo}... I... eens ° 
R FAST -E] 98 ...... Cr *U3}. and&StJo See & Q 
on S& a con ist g 5s. Toes -J| 109%3112 |1093— May’09 ousatonic SeeN YN H & H ¥ 
COC& I consol 7s. aoooo) S14 J-D} 106 ...... 114% Sep ’0S}. Hook Val lstconsel g 428.1999 «105% 105%. Wi04 109 
Qodsol sink fund ¥a...-19 14] J-D] ~----- ---00-|--000+ a2 --000-]- 10049 Sep 02]... .j] 22... eons 
General consol gold 6a.1934| J-J| 1284 1294/1830 Nove « H lst ext x 46.-1948 oon ee ien = uB% 
enenpece Dd] senses sennes|-cwnee ce eceee-|- ex 4s 14 Beu’Uy 
OTe pete ASS nse ngeelocees oontes oust £.@ Weiter, 
st pf 6s... se etegee conser |eneees eee ne-|- So PacCo . 
Peo & & Rast int on 40...1940 -0 87 | 96 96 y Been Central 1st g 4s..1951 104 Apr 0:]....)//103% 104 
ee Sale | 50 52 951 LOT %s Biel OS 1. oi Tessas ccacce 
aere Marictia — Rk th pose 99% 101 ‘a 
tts See Pena b Diviediinebese couse 
Col M dist g 4s......1947 83% Sale | 83% 84% 91% Aug ‘OS!....]]...... 0.2.6 
Golerats & Sou 1st g4s...192% Y7% pale | 97% 97% 931; May’0% Y¥3'g vt 
Refund & ext 448....... 1935 OY Sale | 99% 99% “* 195 70 s9ce OA]. ...1 onc cence 
Colum & Greenv So B Coli 'Prust gold 4s....... 198y A L102 May’v9 ; 100\ i023” 
‘Col & Hock Val See Hock Va: nye a 1952 SG Mays Ott Wi. 8. ccs bse 
Col & Tol See Hoek V' LN O & Tex gold 4s ...1953 |LOO% | 100% 99 101% 
Col Conn & Term SeeN & W Re 198: 97 May"0%/....]}....-- ----00 
Conn & Pas Rives lst g 48.1943/A-0] ------. ecceslocaces 6560s a 100 Apr’v9 992 100 
Cuba RB ist 50-yr 5 g....1952)J-J| Yl’s ..... 95 Jan’09). 90 90% 80 882 
Dex GtSo seseCM & StP 1\F 123. May’Vt]....]]...... -.--00 
pro Waco SeeM K &'i B-A 79 <Apr’vy 7 79 
Del Lack & Western— : St Louis Div&term 82.1951 J-d 79% Dec’Us)..../]...... --.- “ 
Morris & Essex lst 7s...1914|M-N| 113% 114%)113% May’0% ae Se: RUBRIC Bee si 
lstconsel guar 7s.....1915) J-D Lbs ad 116%/116% 116% 3-4 90% Deo’U8}....]]...... ..... ° 
enone 915) J-D Os .,000. iz7 J’ne’vd}.. .1951}4-d LOR OCE "DOI... cH... cc6 cccce ° 
vasa « D 96%) 0624 Mar’vd/.. ring Div ist Sige 71901 J-J O00 Nov’)... ..1]...2.. ---200 
wif Enel aw fi 6s... J} 114% ...... 119% May’0v Sean anteiits 48..1951| B-A 100% May’0¥ LOU 4g 1 
jae Bed A} 1105 110%/110% May’v9}.. & Oar 1 192%) J-D 121 Feb’0v 121 121 
Sema taereia.. | 10029102 |i09% May’09 Garb & Shaw 5 ee aie 8 Mar’09 9 9 
arren lst ref gu 3 « Aj 94. ...... iuz) Feb’v3). Chic St L& NO g 58 u-D 119% May’Ov 118% 119% 
Oeil & Hud a Pa -1917|M-S| 120% ...... 12014 May’09 xe jy) 3-D 9 Feb’Uy lly 119 
etonteesnsosennal Sot tose i. or es Gold 349s. ........... 31] 9-b x o—~ yo «90 
lst &ref 4s .............. 194 N] iu: UZB)LU25, 10% emph Div lst g4s...1951)4- wh. oe Se eso 
10-yr conv deb ds.......1916|J-D| 105% Sale [104 103% ist gu @ lias Ys Jly’vel.- 222 222 < 
lst lien equip g 448 ....1922|J-J] 103'sSale [103 = 103% Ind Bi & West 
Alb & Sus conv Bips.-g--184 46) A-0 Sale [105 _ 106 Ind Ill & Ia lst J-d 98 May’0¢]. 96 98 
Rens & lat 7a.1921IM-N; 44/  .....- i129 Nov’0s Int & Great Nor stg @s.-1919 M-N 1114 May’09}. liv 112 
Del Riv RR Bri See Pa RK ae ina dh scies y| M-S 100% May’ve 85 100% 
Denv & R Gr lst con ¢48.1936|J-J| 97% Sale | 97% 97% 4s 31/M-S 50 May’09)..../) 50 80 
Consol gold 4498.........1936)4-J/*103 lus jivs | 103 v} fowa Contras Ist gold 6a.-1988 J-b 109 = s-109 LOs% LLi% 
Improvement gol 6s...1928] J-b] 103 10@4%/10s May'v9) .. a5 setiats MS 79% T9% (o% 8: 
lst & refunding is...... 1955|/F-A] 94 Sale | 8o% dais GR Se LB& iM 
Rio Gr June lst gu g5s8.1930/J-D) 405a...... vie seb'Ur) . 
eo So lst gol a... - “7 78% = a ° 8u KCFts&M 
Rio Gr West lst g4s....193¢|J-u| 6% Ne 96% 96% Kan C & Pacitic 
Mgeand col trust 4sA .1949/A-O 85 9 May’09 Kan City Sou lst gold 74% Td 72% 75% 
Utah Cent lst gu g4s 41917 seeece ob Jan ’vz a de Bae “ 
Des Moidé Ftb sSeeM& Sti : See N 
Des Moi Un Ry Ist g 5s..1917)) peccee 110 Sep’04 2 Mo SeeC KR tg 
ose. Mack list lien g 48. 1995 95 | 93 9 Knoxville & Ohio See So R 
Gold 48..........00000000 LY9E 90 | 88 Apr’vY Line gei meso & W ist g S0..1887 1144 114% 1125 114% 
Detroit Southern— : 1941 107 107 107 1094 
Ohio Seu Div lst g 4s...1941 Sl 83%) 81 May’0y). rOnio ist gu g 68..1945 4 {113% Apr’Utl....//LL2% Ll4d% 
Dui & Iron Range 1st 5s..1937 113 113%/113 May’ve L ane & MichS SeeN Y Cent 
Registered...............1937|/A-O] ------ -- o---| 1U64g Mar’vd Lea ABS Y¥ lst gu g4'9s. rer 1084 May’09}....//106'% _* 
OE iat ids ethodkinnacta 1916) J-J] ----- + ewes, [ences seecceee 940 kt. i. eS Pee 
Du! Short Line See Nor Pac Val Val (Baye cons g 4s. 2008 97's May Ut]....]] &7 v3 
Dal So Shore & Ati g 5s..1937 eoeee-{ 11029 Febd’09}. ed bf ist gu g 58.1941 117 May'vy Ll6% 118% 
Nastot Minn SeeStPM& M 1941 109% Uct ’9%]....]]. 22... coccee 
tTen Va&Ga SeeSok Len Gant Os tas wae a 1933 BOT ‘g FF UST 5 Be caked insces 
Eigin Jol & East lst g 58.14 115 115%j115 May’09 Leh & N Y¥ 1st guar g4s..1945 98) Apr’v¥], ¥6 96% 
Elm Cort& No SeeLeh& NY e ed Fe , RRR: Feber ae es ate CEE ae, Lilet 
Ene lst ext gold 4s........1047 weeee-| 99%, May’08}_ &N ist pfs 113% Jan ’U)..../]...... ... ibe 
2d ext gol 88. -..-sveneee)d 1¢|/M-S} 106% ...... 106% 1065 1 10514 Jan ’U6)....]}...... ...- ae 
8d ext gold 449s..........1923]! 103) 10449/104% Apr’Oy}. ud R SeeCentofN J 
4th ext gold 5s.. nocee lL 92U he oo -* eprend ug Leh & Wilkesb See Centof NJ 
5th ext gold 4s...........1925 EE. Jan ’U$ Leroy & Caney Val See Mo P 
Ist consol gold 7s........1920 is 125 1244 May'v9 mg Dock See Eri 
let consol g fund 78.....192U)/M-S} 12149...... 121) Oct 0s Long Island— 
ay lst con g 4s prior..1996 J-d vou Sale | 90% v0% KILLL Jan’O9}. 110 sical 
Registered... .... wee eee L YOU) Jed - 89% 86% May'v¥ s cteik ew yp dacbeceaa te ek 
lst consol gen lien g 48..1996 J-J]| 783% Sale | 78% i9 v7 May’u9 97° 
Registered........... --1996] J-d 78%) 85 is Feb’07 2 489820222222928 10019 Apr’vUi 100% 100% 
Penn coll tr g 4s8........ i961 F-A Sale | 89 89 4s 99% Oct °06)....f...... - cece 
60-year conv 4s A ...... 1953} A-O 86 85% 854, Unified gold 48 5%| 96% May’ 96 96% 
do Series B...1953] A-O Sate | 75 76 49): 10449 Deo Vt)... ]]. ok fete ee 
Built N Y & Erie lst 7s..1916) J-D eceee- [115 Mar’ YU%) YY: May’ uy 97% BO% 
Chic & Erie 1st gold 58..1982|M-N ‘cenous £152 Apr’Ub|. ont lstg ane 1 Lanssd indo chen eceeaiaen keetes 
Clev & Mahon Val g 58.198$|d-J} 110 ...... 121 Dec’ds}. SE ee 10155 Deo’Ve}....1]. 2.00 woe nde 
Long Dock consol g 68..1935 A-O] 127 ...... 126 1v7 N Y Ba MB isioon g5s1986 110% Nov’06 Meas sath 
Coal & RR lst cur gu 68.1922|M-N 114% j114 114% NY¥G&@BB lat g ds.....1927)"@-S; 100 ...... dee. | Sn ae oo 
Dock & Imp 1st cur 6s..1913} J-J ecccee-/L10 Apr’09 Nor ShB lstcon g guis 01932 109 Nov’O6)...cilcccos cocce 4 
N Y¥ & Green L gu g 58.1946'M N renee hee ar’0Y Louisiana & Ark 1st g 58.1927 973g! 9Y May’o¥l....H 92 99 
MiASCELLANKOUS BONDS—Coeontinued on Next Page. 
Giaa and Electric Light Gas and Electric Light 
Atlanta G L Co lst g 5s...1947 ee i ee NYGELHGP g b5s...1948/J-D et 103% haste 18's 
Bkiyn U Gas 1st con g 53.1945 108 110 |108 May’Ot].... Par ey F-A ‘4 8545 85% 
Suilalo Gas lst g 58.......1947 2 ee 70%» TO%) 4 Ed El Ll ist‘conv ¢ 6s..1910 M-S| 100% 1003/1005 May’0y|_. 100% 100% 
Detroit City Gas g 5s......1923 1O1L491024/101% 101%) 1 lst consol gold 5s 5) S-J 111 lil ziyllO = =11L 
Det Gas Co con lst g 5s...1918 10 955, Sep ’08 NY&QEI LGP ist cong bei 980 F-Aj 9742...... 981, May’09}. U7 98% 
a4 @ LN ¥ lstcon g 5s..1932/M-S| ...... 0.0... 96 Mar’0> N Y¥ & Rich Gas‘ist g 5s.1921/M-N 100. Deo’ds}__..}}...... * 2 ie 
as& Elec BergCoc g 58.1949) J-D} ............ 614 Oct 01 Pat & PasG & E con g5s.1949/M-68) ...... 2.2... 104%, Now’05)....j/...... ..... 
Gen Electric deb g 3 --1942 eae 81 May’09 Peo Gas & Cc ns 4com § 6s. 1943 A-O 121 May’09|--" lity” 121” 
10-yr g deb 5a............ 917 146 Sale |145 147 Refundin M-S +t i. 8 oot + fs 
Gr Rap G L.Co iat a---1815 100 |107% Dec’00 J-J 104 
Hudson Co Gas lst ¢ 58..1949/M-N| 1051g_..... 02 J’ly’o8 Tad Nat Gane de M-N 944% "36% nyt 
Kan itings Goiki Las P lstg5s1922/A-O} 96 ...... 100) May’ Con G Coot Ch ea 33 J-D May’02].....|/1015 103 
PS PY WR LY * eae c Mu Fuel Gas lat gug M-N Nov’08 satis 
SP erehase me 66......1997 119 |118 May’0v}... Syracuse Lighting lst g 68. EP ho a ee Stale 
Ed EL Bkn 18 ng4s1939/J-J| 88 ...... 838 Sep ’0s Trenter G.dé& Kl lst ¢ 3..1049|M-5 May’65 is SI 
Lac Gas Lof8t L 1st g 53.¢1919 104%,/104 104 Union Elec L& P ist g5s.1932|M S$ Jan ’08 Wp cte tet acts e 
Ret and ext lst g 5s.....1934 100 1004}100 100 Utica EL L& P istsfg 68.1950) d-s) 102 ......)..22.. 2.2... hed na ‘sani 
Milwaukee Gas L 1st 4s..1927 92 Sale | 92 92 Westchester Light’z ¢ 58.1950|/J-D}] 103% ...... 102 ‘5 Mar’0¥ 103% i0a% 








*No price Friday; latest bid and asked this weex.a Vue .an 9 vue cep d Due Apr ¢Due way A VUes'ly «Due Aug o Due Got ¢g Due veo s Option Sale 
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BONDS ~s Weer’s \es | BOND: Ds S ) 
> kanye B= Week's 

N. ¥, STOCK EXCHANGE | 25 Kange or |35|| ‘Since || N, ¥. STOCK EXCHANGE | &¢ Range or ‘snes 

WEEK ENDING JUNE 4 Ss Last Sale |&*)\ January 1 WEEE ENDING JUNE 4 sa Last Sale January 1 
High) No||\Low High||N ¥ Cent & H R—~( Continued | High H 
Lonisy & Nashv gen g 68.1930 hy iw wite 1/115 % 117 ‘]] Moh & Mal 1st gu g 48.1991) M-S 100 May’09}....//100 100 
--1937/M- 100% reel wales NJ June & gu ist 48...1936| F-A 105 Get *v2). 22]. net 
i J-d 0 Ou OLN) 6& 100% 102%4| N Y & Hariem g 314s... M-N 96% Oct Or]... ee a 
ee 100 May'0u/.--./[100 100s]] IN ¥ & North 1st g 6s...1927|4-0 10749 Aug’O8}..2.1/°72200 TIS 
4 110) Mayon liwas vat N ¥ & Pa istcon gu g 4s 1993/4-0 Sep US}... oe “ 
. 111) Jan ool 7 | t08%4 110s]] Nor & Mont let gm g 58.1916) 4-0} aon on wc nne |e nae wen nennn|-nnrl| cenee vonne - 
J-D 107% Mavust ttt, 21 Pine Creek y32|J-0 13144 Jan 09}... i815 iBLy 
4 126 eeey Og} 7774073810741] B We O con 1stext6s.h1922/A-0 LU % | 110% 110% 111 
0 333 120  Janonl || b24°%4 12581) Oswe & B 2d gu g 58...¢1915|¥-A 05 Jan "Us}..../}. 2... ..00 o 
4 Ry 107% Anos |(L28 120 || RW&OTR Ist gug 5s.1918|M-N) 106% 111 |...) oe oe ~ 
Pensacola Div gold 6s...1920/M-8 Me Aug’06)..-.) oe. Rutiand lst con g 49s..1941|J -J Os Wee Ull. cid... .... in 
St L Div lst gold beonsees (1 Ss ALT May'07). 2. one. cone ae gi let gu 4s 21948] J-Jd 91 Apr’09 91 9 
Bd MOA BS... is. -cosene 1980|M-S 1 May’09)....] 71 71 nt-Canad 1st gu g 48.1949) J-J 92 v2 90% 92 

Ati Knox & Cin div 48..1955|M-N 96% May’09!..../1 95 96%]] St Law & — lst g 5s. 1996/J-d 115 Feb’v9 115 (115 

Att Knox & Nor lst ¢ 581946 116 J’ly '06)....)) 0. oe 2d goki 6s.............- 996| A-O 5 Bevus). ...1.scccs «cscs “ 

Hender Badge lsts fg 6s.1931 10°, Jan 00)... 11110 110 Utica & A ry Riv gu g4s.1922|J-J 103% Deo vs siti anti " 

Kentucky Cent gold 48..1987/ J 1% 97%) 4/96 98%/1 Lake Shore gold se) 1997 J-D 941g 955, 

L&N & M& M 1stg 4498 1945)! 103 Dec’0s)....)). 2... Regiatered........... 7\ J-D oi. May'09 24 945 

L& N-South M joint 48.1952 VOlg 90 i 91 bone 8 * + edge: rol M-S 96 vou W5 97 

N [ vee 8 lst gug rege etl 414% May’09)..../114% 115\ 25-year g 4s pibdiesa 1931 ie Y5ig «95% 95 97 

N MO ZEN GU F44gQH 1945) Fes) a ot AOD ww wee wanna boned = 22<llwence aanccls Ka Rilst od} EE cnccesfcapees coc cence iteiepuse acs ie 

Pens é Ati lst gu g 68..1921 109% “iav°09)--- "109° 105%4]] Mahon O'l RE gisés- 1986 J-J 169° Get 07) 2.23)/22272 222 - 

S & N Ala con gu g 58..1936 116% Feb'uv ----||L124115%]] Pitts & L Erie 24 g 53.4192%}4-9 ROU: SOOT Bl vedi itso danoe 
ba deg Maree ety 945 95%2May’09)....)| 94 95s|| Pitts MoK & Y 1st gu 63.1932 "3 130g Jan ’U9}....//130% 13035 

NA& Ch 2d CORP 68.66. .6scccscce 1934) F-d] 12002 220222) ene ween eee n|- ool] eee ee coon oo 

ahon Coal See LS& MS McKees& BV istg 6s 1918|/J-3| 110% ......)...... 4.--..-- edn ieibbie sais 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range since Range jor Previous Y ear 
-— of the CHICAGO STOCK Jan. 1 1909 (1908) 
Saturday Monday T Wednesday , Thursday Friday Week EXCHANGE 
May 29 May 21 | June l June 2 June 3 June 4  |Shares Lowest Highest Lowest Highest 
‘ ' 
' ' Railroads 
‘ H *180 190 /*180 190 Last Saic|180 Apr’09) .___ Chicago City Ry.....100} 180 Mch 8] 190 Feb 3]/ 160 Jan | 185 Dec 
' : a ee, a ee 40)Chicago & Oak Park.100} 3 Jan 15} 4 Jan 22 lssFeb| 31, Aug 
: ' *12. 14] *12 14 Last Sale}|i2 May Ag wove) 0. Miiiaissacennen 100} 9 Can 2i}) 15. Jan 22 6lsDec| 10 Aug 
' ' *108 109 /*108 110 | 10712 10712} 107 l07i2} 18%/Chic Rys part ctf *1"...| 107 J'ne 4) 115% Jan 6|| 84% u'ne] 119 Nov 
} ' 38lg 381g] *38 39 3812 3812) 38l2 3812} 12s/Chic Rys part ctf “2"...| 38 May 4| 45%Jan 2]| 38 Oct] 47 JJ’ne 
: : *26 28 | *26 .28 | Last Sale|26  May’09| ___./Chic Rys part ctf “3"...| 26 May21} 30 Jan 29|| 20 Nov] 28 Dec 
‘ ' 101g 10!4) *9l2 10 10. 1014) *10 1019 87|Chic Rys part ctf 4"’__. 9 May 3] idleJan 2 934 Sep 13t2 Dec 
: ; 25'g 25lo} 25 25l4) 24% 25 241 25 630)/Chicago Subway-..-- 100} 249 J’ne 4) 20lgJan 2j) 15 Feb] 30tg Dec 
F ' 4912 5014) 505g 505g) *5012 51 501g. 51 499) Kans City Ry & Lt..100) 35 feb24| 51 Apr3d}} 30 Oct} 473, Nov 
: ' *85 86le] *85 86le| 8534 8534] *84 86 10} Do pref.......... 10 79 Jan $8] 86le days Sep | %6le Nov 
‘ ' *17 #18 | *17— 18 Last Sale\i9_ = Apr’09}_ .._.|Metropol W S Elev..100} 17 Jan 4] 19 Mch 8]} 121, Nov! 19 Jan 
H ; *5L 53 | 52 52 | 54 5h | 452 S3iz} 6155 O Bin esegeeess 47 Jan 14] 64 J’ne 3]| 42 Jan] 654 May 
’ ' "23 24 | *23 24 Last Sale\25 May’09| _...|Northwestern Elev_..100| 21 Jan | 25 May 6|| 13%,Aug| 22 Dec 
' : *70l4 7212] “701g 7212] Last Sale/6912 May’09| .._. i pie 00} 63 Jan 6| 73 May7|| 46 Aug] 621!» Dec 
; ' *56l2 58 565g 565g 57 57 5 5|South Side Elevated..100| 50 Jan 25} 61 May 7\| 42 Aug] 71 Jan 
: H 4814 4912] 49 50 = 501g} 4933 = 501g} 3,327|Streets W Stable C L.100] 29!4 Aprl3| 503g J’ne 2|| 2612 Apr] 34 Nov 
' ' 105 105 |*104 105 |*104 105 |*105 106 25| Do. Gladciinccous 100} 97 Febi15| 105 Mayls 85 Apr] lus J’ne 
9 : Mi 
aneous 
4 . 1234 13 121g 125s] 125g 13 1314 1353) 2,745) American Can.....-- 100} 7%gJan 30| 141g May20 4 Feb] 1033 Yov 
8 ' 8214 82l4) 814 Silly] 81 82lg) 83 SQ 1.1,867| "DO, Sita cuiasewsn 1 71%, Jan 6| 86 J’ne 4/| 4lloJan| 767s Dec 
5 : *205 210 |*205 210 Last Sale}203_| May’09| -...|American Radiator..100} 200 Jan 14] 203 May 3j| 125 Jan | +00 Dec 
' *128l2 129 |*12812 129 Last Sale|1287g May’09| ....| De pref.......... 100} 128 Jan 20) 129 Aprl7]} »16 Apr] 2X Nov 
res) ' 60 60 | *60 60!s) *60 61 | *60 61 100) Amer dnipbullding.~.100 54lg Apr 21} 6012 Mayl7 37 Mchi 63 Nov 
5 > #107. 108 | 108 10814) 108I4 109 |*108 109 40 i AOI 5 cba ndcie ae 00} 101 Feb 24} 109° J’ne 3]| 91 Jan| 14 Nov 
Z < 3g : *19 3 38 ly 1p 795) Booth (A) & Co.._.. 100 3g Mcb 12 1 Jena 2 7s Dec| 30 Jan 
< = 14, 2 1% 21 l%ge 2 2 2. |:3,948} Do pref.......... 100 14 May 22 5 Jan 6 % Dec| 100 May 
: o i 10 10 0... 1 10lg 11 ll 1llg| 9,285| Booth Fisheries com_...}| 10 “a\24) 11lg J’ne 4{)-. 222-22 2}--2 22 
i} iw <a 531g 54 54 55 5412 55 5412-5514} 2,6 | 1 eee eae Se. SAG@ae . Gra 0 Oe Gln cs tbcdndalencsicctus 
ij 4) = 55 55 551g 5512) *55 = 57 =| «55 57 30) Cal & Ohic Ganal &D.100) S5ifgJan | 53 April6]} 40 Keb| 07% Dec 
i J *l = lig} #1 ig] Last Sale} = Apr’09). __._|Chic Brew’g & Malt’g..-| 1 Apr27} 1 Apr27|} 3 Oct] ix Aug 
; ‘ ° 2 3| 2. 3 Last Sale|2ig_— Apr’09}_ --_.| Do _pref._..._...-.. -| 2lgAprz7| 2lgApr27|} 2 Nov} 4 Apr 
: < a #2410 25 | *24le 25 | #22 23i:| 2312 25 313)Chic Pneumatic Tool.100} 20 Mch24} 27%Jan 4|| 20 Dec} 3012 Aug 
i a a 13234 133 | 133 133%4/#*133 134 | 13314 1337, 39|Chicago Telephone...100) 127 Jan 4] 134 Mch24//} 106 Jan] 153 Se 
i coal = tie ae widens hae Las! Sale|2'4 Mch’0 saith o DD SR et ie ne eae |b neden. abet 3, Feb 28, Fe 
y . *126 127 |*126 127 |*#126 127 | 127 127 40\Chic Title & Trust...100) 117 Jan 1s/ 127 J’ne 4// 1 Jan} 116 Dec 
° : 119 1191%2}*119 11919] 119 11912] 1198, 1191s 314;Commonw'th-Edison.100} 107 Jan 21] 116l2 May28 Jan | 110 Oct 
oq H once? sop] nowd: asce Last Saie|24 May’09) ....|Corn Prod Ref CoCom-.-_.| 17lg Feb25| 24lg May 7]/_....--...]-...-.... 
< : ---- ----| ---- ----| Last Sale|88l2 May’09) .... “Do Do Pref..:| 70t4 Mch26] s88ts Mayl9j/-..........]-......+-. 
2 ‘ 125 125 124!o 125 125 125 12419 125l, 385| Diamond Match._..-. 100} 117 Jan 9} 129 Mayl5i/ 113 Jan] 137 Aug 
es *40 40!2] #40 840lc]} #40 = 41 40 40 50| flinoig Brick. ._...-- 100] 38 Jan 26) 42 Mch 2}] 30 Jan]| 42lp Dec 
7 ‘ *43 45 | #43 45 Last Sale|43'4 Mch’09| ___.|Masonic Temple___.._- ‘| 43 Jan 5| 45 Feb &i] 38 J’ne| 46. J'ly 
is : wees idudh tari: thmble 1a Seine:  Jane'e7) ....: MEW & Gile BROWUee. «oul vdasicsinscas | ccikianc cacd, Hedeshecswalatussemune 
' ibs) Meee. nipest hee Last Sale|20!2 Apr’09) _. “3 | SPR papers 2012 Apr27| 20i2 Apr v7 ig J’nej wz %J'ly 
: 4 *105l2 107_ *105l2 107 10534 106 106 106 408} National Biscuit... - 100; 974%Jan 2] 109 Jan 46) 70 Jan 97 ec 
’ ' 1227g 1227s] 12234 123 ence o---/#122Z12 123le 1... DO Be ckwacoded 118ly Feb 15} 12% Apr20//} 1013,;Jan } 120 Aug 
. : «86 87 *86 90 90 91 92 93 250} National Carbon- ---- 100} &2 Jan 14) 93 J’ne 4 51 Mch} 87 Dec 
’ ° *119 120 |*119 120 Last Sale\il9 May’09) _-_.- re) pref ATR ea 00; 110 Jan 15) 120 Apr 1 ¥1 Mchj 115 Nov 
H ‘ 1143g 1143s] 1133g 114 | 11414 115 | 1147, 11514) 1,150) People’sGasL&Coke__100} 102 Jou 5] 118 Apr 8/| 80leJan] 106 Dec 
' H diel eth Sand ice ll Last Sale|11-16 Mch’09} _...| Do frights._..__._..-- lp Feb 25 1: SO ln cus sotns Een atthnns au 
: ’ 94 95 94 9410} 94 9410] 94 9419} 1,210 55 Jan 5] 95 May 6 24 Jan 56 Dec 
' : 114%g 1143g/*114 115 114g 11414} 1l4ie 114 22 101 Jan 5) 1153, May18 72 Jan | 102 Dec 
: ' 109 1093; 1095s 110 1091p 1097s] 109%; 110 2,839 100le Ja. 9} 110 Mayl5d B8lo Jan | 10534 Sep 
: : Kenn: stack poos -eddee:- ee aeer Feb’09} --..- « Feb 5) 20. Jan.i6ii........~<j...... inne 
: ' *127lg 1291] _...  -...]*128 130 | 130 131 246 119 Jan Sj 132lg2 Apr 4]] 114%, Jan | 134 Jan 
. *101 102 10134 10133} 101 101 /*101 102 35 98g Jan 2} 103 Mayl7 87 Jan] 100 J'ly 
; ' ' ence” edad, nase eoaat Bees .. Agree ..: 5g Feb 1¢ 153 Mch26 ly J'ly 133 Jan 
bi : . bupués usin aman gaia Last Sale|3 Apr’09}  _... 214 Feb 26 Se OR a SG eae 
' ’ cine) will wpe ‘baate Last Saje|7%4 Apr’09;}  ... 334 Mch1o YieJan 4 lie J'ly 12 Jan 
H ; 141g} 141g 141g] 141g 1414] 14 15 | 1,359 10ig Mech +| 153, Mch26]|_...-...--]----..--.. 
. $ 22 22 *21 23 *21 23 *20 22 20 15 Febi6| 25 Mchl5 1g Uct Ww <Apr 
' ' 
Te 
. 2 . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS | Ouisiand- | Surptus Divtdend Record 
CHICAGO STOCK intr Price Week's B'ds Range NAME. ing and 
EXCHANGE est Friday Range or | Sold jor Stock us in In | Per- Last Pata | 
Week ending June 4. Perto June 4 Last Sale Year 1909 T 1907 | 1908 | tod % 
Bid Ask| Low High| No.||\Low Aigh| Bankers National ... .._/$2,000,000/$1,280,543 3 8 [Q-M|Mch 09) 2 
Amer Strawb’d 1st 6s. F 2 Wf were sasat J ch AE | SR ume ational...... > , y 
& Co 4% . abs D| 955s Sal 955 oe, 21|| 955, 96, }}0hbt oly ge 300,009 188 385 10 10 Pm Dee “08! § 
Armour 4 Bice coos es e€ 8& ‘'*® cago - eeeeeere o 200: Cc 
Aurora Eigin & Chic 5s1041;A - Oj] -.-- ----] -.-. 9 -.--|---- jis eee aenel National___ 3,000,000} 4,252,207} 12 12 ay Apr ‘09)3 
Cal & So Chic Ry Co ntimental National...| 4,000,000) 3.77:),866 8 8 Apr 2 
Se a ae 1927|F - AjtlOlle 102 102iaJae’ 09] ..--|| 10212 102!> k ©o State Savings... : 50,000 6,1 6 6 -M|Mch '09; ll, 
Av & FG (St L) 5s°12]/J - J} ---- --..| lOMgFep’09)]_.--|) LOL 101, Exchange National 3,000,000] 5,072,478} 12 12 July ‘09; 3 
hic Board of Trade 4s1927|J - Dj] ---. --..] 100 May’07|--.-|| .... ----j}/zDroxel State_....-....} 200,000 29, 6 6 Jan ‘OY; Ie 
Chicago City Ry 5s__.1927|F - A] 103% Sale| 1037, 104 1037s 105 {Drovers Dep National...}| 600,000) 394,788 8 944| Q-J |Apr °09, 212 
hic Conse! Br&Mit 6s__..|J - Jj ---- -.-.] 103 Apr’04]---.|| .... ..--] Bmglewood State.......| 200,000 30,176 6 6 | QJ /Apr ‘09; Ig 
hic Censol Trac 4%s-.1939|J - Dj --.. ~... 50 3}----|} 50 8,000,000} 7,973,493} 12 12 |Q-M|Mch 31 09.4 
Chic Auditoriumi4st 5s1929|)F - Aj ---. ..--] 9634 Jam’06).-../} -.-. 150,000 166,750} 10 10 |Q-M/Mch ’09, 2lg 
Chic Dock Co ist 4s_.1929}A - O}] ---- 1] ---. 9 .--]---- Guild 1,000,000 525,639 Privjate Bajak j.c......... 
Chic Jc RR iat M @ 58.19045),M- Si 2.20 conch ccce § caacieoe- aaa 1,000,000 426,112 8 8 QJ jApr ‘U9, 2 
Chic No Shore Elec 6s.1912);A - O} ---. --.-j 87 Fet’@6)..-.-|| .... -.--|}Hamilton National..... 500,000 162,275 5 5 J-J jJan ‘09, 2l, 
Chic Pne Tool ist 5s_.a1921|J - J| 747% Sale| 74ls 747s 2 1,500,000) 797,546 8 8 | Qs |Apr °09j 2 
Chis Biv Gee a 1927|/F - A] 101g Sale] 1Olig 1013, 9}} LOlig 200,000 114,548} 10 10 J-I |\Jan ‘09, 5 
Chic Rys 4-5s series **A’|A-O/} 947g 95 947, 947g li] 9931p 1,250,000} 404,706) -... ee? -M|Mch °09, 21g 
Chic Rys 4-5s series ‘‘B”|J - D| 87 Sale] 87 8712| 8|| 8434 8910}]Menree National-.____. 300,000 62,370 F|Mayl 09, 1 
Chic Rys 4-5s serles *‘C’ |F - Aj] -... 90 VO0lg Apr’Oy} -... 3p 2,000,000} 1,138,138 8 8 | QJ |Apr 2 
Chic Rys coll 6s...1913|F - A] 1013s Sale| 1013, 101 10llg 1023,]] National City....-..... 1,500,000 1, pede 8 | QJ jApr 09, ay 
Chic Ry: Fund 6s__..1913/F - A] .... -.-.| 102igMch’09/_.--/|] 1021 250,000 64,058 n| busine|jss |Aug 26 1 
Chic Rys Tem Ctfs ist 5s_j-..._]t-... 102ig} 10114May’09]----|] 1011, 200,000 66,246] .... 234| QJ [July ‘U9, lg 
Chic RI & P RR 4s..2002)M- Ni --.. --..| S661gAug’08/----/|| ---- 50,000 13,047 6 6 | Qi /Avr ‘09, llg 
Collat Trust ¢ 5s_..1913|M- Sj ---. -...] 661gJ%w‘03}----|/ 101 200,000 7,072| See |V. 87, ay 
Chic Telephone 5s__..1923|J - Ljt10314 Sale] 1031g 103 3}] 108 100,000 x) 6 6 JiJan ‘09; llg 
Commonw-Edison 5 .1943|M - S} 103 Sale] 103  1031g} 20)/ 101 250,000 GRR I, RS de I te 
Chic Edison deb6s1915/J - Jjfl00 ....} 10U Jume’Us}----}] -.-. sy ted 42,674 8 8 |Q-M/M’h3t’0Y9, lig 
ist ¢ 5s____July 1926/A -O/*101 Sale| 101% 1014, 101 250,000 4,201 4 2 |.---jJan ‘08; 2 
Debenture 5s_._.1926)/M - S/t1Ollg 10112] 10114 1011; 3}] 101 300,000 127 ,837| Organjized [Oct |12 1906 
Commonw Elect 5sb1943]M - S} 1031g Sale] 1031g 1031 9}| 1025, 200,000 78,163} 6 6 | QV jApr ‘09; lig 
Iliinols Tunnel 5s_...1928]/J - Dj ---. --..}] 80 Dec’OS/....!) --.. 1,000,000} 1,381,620] 9+1 li | QV /Apr 093 
Kan Oity Ry & Light 250,000 173,046 6 7 J-D| June 30 09,2 
MALES Spa _.-1913|M-N] $983, Sale lo 5i| 98 200,000 48,660} 6 6 |M-NiMay °09, 3 
Knick’b’ker Ice ist 5s.1923)/A - O] -... ~...] 96 Mch’09]..--/] 95 200,000 63,350} 6 6 |QJ/Apr ‘09, lly 
Lake St El—ist 5s ...1928/J - J} 90 Sale 73 3,000,000 2.496.180 8 8 | QJ |Mch ‘09; 
1 i, Re: SE a: ee | ee | 2.008.000 6,112 7 7 | QJ jApr ‘09; 13, 
Metr W Side Eil— ,000 76,404] .... 13%] QJ |Apr ’09, lig 
ee ~-1938/F - A ---=  85lg] 85l2May’09/.-.-- 83 5,000,000i771 208,619 6 6 |QJ/Apr ‘09, lg 
Extension ¢ 48_.... 1938) J soap ae 837, 837, 2 8212 50, ,349 3 4 {A-OlApr 2 
North West El 1st 4s_.191 ns . Sale} 95 951g 6) 9214 600,¢ ,284} 10 8+2 | QJ iJuly ‘09, 2l2 
No W G-L, & Coke Oo 5e°28iQ - Mi -...  ....] ....  ..:.]---- seco 200,( 95,430 6 7%|Q4 |Apr ‘09, 2 
Ogden Gas 5s........1945] “- N Sale} 98 98 13]} 93 08. 1,600,000] 189,651] Organjized {Apr |13 1907 
Pearsons-Taft 5s.....1916|J - Dj] 100 ....] 1003gMch’09]--.--|] 100%, 2,000,000} 2,555,926] .... | -... |Q-M/Mch 319, 4 
Pe RPE EE o</M- Sl 963, ....] 97 Moh’09]-..-|] 96% 98 200,000 4,476] Incorp|jorated | i908/V. ST -p.1ia8 
4.60s Series E..,...... M-NI 98  -...] 99 Mch’09].-.- 997, 1,250,000] 958, chi dis 6 | QJ /Apr ‘ i 
4.80s Serfes F..c-.....i/M-Ni 99  ...] 100 Mcoh’09]_..-]| 1 100!, 5,000, 8,290,736] 16+4]16+4] @¢ |May20 ‘09; 
Peo Gas L&C ist 63..1943 & - O} .... -...] 121%May’09/..--|| 120 122 200, 40,6 6 6 |QviApr 09, 1% 
Refunding ¢ 5s.__.1947/M - S| 10312 108%] 10314May’09|....|/ 103 104 200, 31,797| 2 4%| QJ [Apr ‘09; 1 
Chic Gas L&O 1st 581937|J - J] 104 Sale] 104 104 li] 104 te’ 3,000,000] 4,955,434] 12 12 | QJ Apr ‘09/3 
Consum Gas 1st 5s.1936/J - p 102 102tg] 102%, 10 4\/ 102 102! SS 760,000 256,639 6 6 |Q-J |Mch ‘09) Ilz 
Mut’l Fuel Gas 1st§s1947/M - w--- ons} 102 “Apr’09/..--/] 1012 102 e 1, 4000} 2,070,692 8 8 9 Apr ‘09/2 
South Side Elev 414s_1924|J - j| 96 96i3 May09|...-|| O4l2 96% Western Tr & 000} * 51,131] 6 6 Jan '09/3 
Swift & lst ¢ 5s...1914/J - J|t10l¥g Sale| 101% 1011 1}} 10012 10: FS ned ,000| w4,774 6 6 | JJ Jan °09) 4 
Union El (Loop) 5s._.1945)/A - O} _... -...| 95 MayD9j....// 92 96 t 000] 156,154] k8 8 Apr ‘09/2 
Union Pacific cony 4s.1911)/M- Nj] --.. ---.] 114 Nevw’@4}-..-// .... ---- al Sree Ce 500,000 ) 8 8 Fi Feb ‘09; 2 
United Box Board col 6s’26/_....] [75 76 75 May’09/.... 5 t oe os 23,892 6 5 Jan ‘09; 2g 
General mtg 6s........ J - Jj 7Tig Sale 77 7044 77le 2.008 1,140,487] ~-.. 8 oF Mech ‘09, 2 
Western Stone Co 5s..1909/A -O} .... - | 2db5le ny0e EE cde eae estern t & mings 1,000, 210,633} 6 6 Apr ‘Ov, It 
West Side ors 200, 56,076] Began | busineiss [Sept 5 1 
Note.——Accrued interest 'arust |! peadded to! all Chicago! bon!!d prices Woodlawn Tr&Sav Bank' 200,000 32, 6 6 *Q-I)|Arr 3 
* Bid and asked prices; no sales were made on this day. ft Apr. 28 (close of business) for national banks and Apr. 29 (opening of business) for State 
Institutions. + No price Friday; latest price this week, @ Due Dec. 31. »b DueJune, k Capital increased from $300,000; a stock dividend of 33 138 
belng declared in part payment therefor. mn Capital and surplus to be increased. F, +r As of 





Dec. 31 1908.° w As: 


date Feb. 6: 


t Royal Trust Co. purchased by and merged in the Central Trust Co. 





@ Dividends are paid Q-J, with extra. payments Q- 
@% Drexel State and: Oakland ee a Se in February 1909 under name of 
° » De ‘ 


rexel State Bank, 


1 426 
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SHARE PRICES—NOT PER CENTUM PRICES pay en setae he Range ines Jan. 1 ange ior P-ecious You 
Saturday "'oncay Tuesday | Wednes?ay | Thursday Friday Week EXCHANGE onnroved 
May 29 May 31 June i June 2 June 3 June 4 Share Lowest Highest Lowest H oghest 
: ' *109%4 110 110 110 110lg 1101} 113 1141 437| Atch T Ralitos — F be, 8 J 14! 
8 2 o anta Fe. 8 " 
: *10419 10510} 1045, 1045g/*10419 105!2} 105 105 27| Do pref So eae 10034 ya. 13 105 7 May24 Sete Men ios Dee 
; ' 23414 23414 23414 23414] 235 235 |*.--.- 231 91/ Boston & Aibany->-~100 225 Jan 4] 23914 Apr 8 1s113 Jan Dec 
‘ ; 12984 130 129% 1297s} 12912 12912 12934 12984 166) Boston Elevated ____ 1244, Jan 7 13214 Apr 22 “l2ls Dec 340 Jan 
' ' cone Lord 228 228 _227l4 228 Fenn 228 Boston & Loweli_...- 100 224 Jan 12] 235 Mchly 20014 Feb} 228 Dec 
' : 2145 14519) 145 1451g/*145 146 | 146 — 146 311/Boston & Maine-___-- 100} 132I9 Jan 2] 147 Apr 26]} 114 Oct | 140 Jan 
“ ' wnn- ----| ---- son-| Last Saicj159 May’09) -.--| Do pref_.........- 100] 151 Feb 26; 160 Apr 4j/ 136 Feb] 156 Jan 
: ; 300 300 }*.... 3001g]#__.. 300ig|*#.... 300'2 14|/Boston & Providence.100} 297. Apr26/ 301 Jan 9]/ 284 Jan | 301 Nov 
: ' *15lg 1612] 16 16 io )6 (38 [252.16 33] Boston — El Cos.| 113,Jan 2) 22 Feb 3 9 Mech] 18 Mch 
H ; *70 72 *70 72 70 7 Pesce 70 32 Do i dict iat os lia 60lg Jan 5] 75 Feb 4 45 Jan 68 Novy 
5 3 ' OEP Saict SO. aan Last Salejil May'09 ene boston & Wor Elec Cos --| 10 Mayld} 1412 Mchi2 Slo Nov] 17 Jan 
‘ : BS Fis ENE, FT RP ge Fe Lest Sale|56 + May’09 --=- RE Sa 62 Jan 65] S8lpg Apr?) 471, Dec | 60le Jan 
: ' wen= ----] ---- s---| 151 151 151 151 50 Chie. une Py & USY.100} 143 Jan 25] 151 Mayl4/|} 126 Jan ; 151'4 Dec 
H ; *119lo 120 |*119 120 Last Salcj120 May’09 cone. DO BOG. wcisacuac 116 Mchi9/ 120 Jan 4}]| 102 Jan | 120l2 Dec 
' ‘ wens -n--| ---- ----] Last Saej171 May’09| ----)Con % eat Class 4..100} 170 Jax 26] 173 Mch 5]| 163 165" Mch 
‘ ; ee Last Salc}139 May’09) -...|Conn & Pass Riv pref.100| 139 Jan 2] 142l2 Mch25/| 13314 Sep | 138 Apr 
° ’ #270 275 -| --.. ..--| Last Sale|273_ May’09) -.--|Connecticut River...100) 267 Jan 15| 275 Mchlu}j 244 Jan | 263 Dec 
: ' 113012 13034] 13012 13012] 130 13012] 13012 13012 21)Fitchbure, pref__..- 100} 130 Mayll] 136 Feb 5}] 117 Jan | 133 Novy 
H : 86 86 | *86lg 87lg] 87lo 8S | *878g 89 50/Ga Ry & Electric....100] 75 Jan «| 88 J’ne 3 67 Apr] 86 Dec 
' Ricie. SO 85 85 | #85 _.--| *85 === = SESS 100} 79 Jan 14] 85 Feb1s £1 Oct 85 Dec 
‘ : age Sacel seam. Saas Last Sale}19514 Jan’09 ----|Maine Central Bie Fasphedieb 100} 19514 Ja:. 13) 195!4 Jan isjf 193 Nov] 193 Novy 
' *121g 13 | *12 1312} Last Saic|i3!4 May’09) .~...|Mass eo al Cos....100} lilgJan 12} 15 Feblé5 sly Jan 1834 Noy 
' ; 6912 6912|*..-. 68l4/*___. 69 | 68l2 68lz OO: EO Ee a nce 100} 58leJan 15} 73144 Mch27|} 40 Jan | 64 Nov 
. 17084 171 | 170!2 170%) 170 17014) 170 | 172!2) 1,338|N ¥ N so & Hartford.100} 157 Jan 21} 172!2 May's|] 128 Jan | 161 Nov 
: : ibd; Sauk bbe eed Last Sale 147 Mch’09 «s-«|NOrthern N H....... 100} 146 Feb 4] 147 Mch20}} 140 Jne | 1456 Apr 
’ ' sane gan) bome jehae Last Sai<}200 - Apr’09| ~...|Norwich & Wor pref- p+ 200 Apri3} 209 Mchi3}| 200 Apr 05 Feb 
. - *.-.4 198 | 19812 19812} 19812 198i2/*_... 19812 10) Old wo owe Sa OR i 194 Jan 5] 200lg Jan “*|// 175 Jan | 196!s Dec 
’ ‘ 28 28 | -.-- -.--| 30 32 38 38 215) Rutland pref___...-.- 100 26 Apr2 38 J’ne 4 °5 Jan 34 Dec 
H ; 108 108 Zi3. 2i2 1121p 11210] 113!2 113% 55 “ies = Testi TPS SE 100}; Oly as 1181p J’ne 4 70 Feb 25 Dec 
' ‘ 100 100 9912 10012] 101 101 101 101 eee OS ee 100} 97l2 Apr 1Olle Jan 6 8883 Jan | 102 Dec 
4 ; 18912 19112] 191 1911g}7188%4 18934] 19153 19212) 3,330 Union Reine “sl ERR 100|21727g Feb 26 219219 J’ne 4;| 110!2 Mcb] 18553 Novy 
' ' *9714 9814] *9714 9814 Last Sale 9612 May’09; .... _) _ Sees 100} 98lo Mch 2 Y7lg May 5,| 7834 Apr 9743 Nov 
: wee aoe] wea aoe] wae ann 172 «172 Vermont & Mass__..100] 165 Jan 20] 175 <Apri7j) 150 Janj| 161 Nov 
: ‘ 91lg 92 9212 Q92l2] 92l2 93 9214 93 205|West End St.....--- 88 Jan 2] lg Apr23)| 76 Jan | 91'2Sep 
: a *107 1038 107 10712} 107 107 107 107 ee 50; 108 May26} 112 Apr27 96 Jan] i110 Dec 
: : andes, sauns nade waow Last Salej\146 May’09/ ....)Worce + Roch..100} 144 Mchiz|] 146 Mayl®9j/ 138 J'ly]}] 140 Mech 
: ‘ . scellancous 
' 30%8 3934; 3934 43 43 4412} 433, 4414) 5,682) Amer Agricul Chem..100) 33l,Jan + 44\. J’ne 3 13 Jan 35 Nov 
; ‘ oe 99 981g 99 983, 100 99lp BL 7g 666; Do pref.......... 100} 94 Jan 18} lov Feb 16 Mch] 96 Nov 
: : 81g 884 gl 85g 814 B32 Sle Sle 992 Ane ne Service... 50 a 26 ¥7g Feb 23 Feb 12 Dec 
' ' 1953 195g} 1912 1919} 19 lvig} 19 ly 451 Fan lal ad ah des 50 Jan 13] 208; Mchis De Feb 23 Dec 
: 4 13214 13212] 132 13214] 13134 15214} 13214 133 1,495 Amer ad epee -+~ 18 12615 Feb 24; 136 Apr 8 9914 Jan |] 13755 Nov 
' ' 712614 12634] 127 12714] 127 12733] 127 127 216 eee i dqubabiien tedibws 00/712614 J’ne 1] 151 Aprls]) 106 Feb] 132 Nov 
~ ; 14083 1407, 140 14034; 140 140le] 140 14012 6,286 haser elep & *Feieg_ 2100 12514 Feb 1] 14212 Apr z2 99 Jan | 132l2 poy 
’ ‘ 3534 3614] 36 3612) *36le 37 | 36 33 121] American Woolen...-100| 2712 Feb 4| 3712 May $|/ 16 Jan] 328% Dec 
; ; 105% 106 105!2 106 10514 103!2] 10614 10612 734 See Pn cdawdotes 100} 93loJan 15] 106i2 J’ne 3 77%, Feb YElp NOV 
' s4i2 5 SG 8 OMe BF ccs. oe oston Land____._-- 10 4Apr 1] 54 May 3 3 Jan 412 Dec 
; ; #13512 136 [*135le ..-. Last Sale|136 May’09} ..../Cumb Telep &« Teleg_100] 125 Jan 25} 138 Mayl?7 lg Jan} 128 Nov 
: ‘ *371g 3812) *37 38 381g 38lg] *371g 38 75|Dominion Iron & Steel__| 18leJan li] 38le Feb 17 14%, Jan 2144, Dec 
. H 12%, 1312; 1212 1234) 1214 125s} 12l2  123;| 4,980)/East Boston Land-_-_--_-_-_ 7 Jan 4] 13. J’ne 1 414 Mch S35 NOV 
H : ae 249 249 249 | 248 248 | 248 248 59|Edison Elec Illum._.100) 245 Jan 2] 260 Apr ij] 201 Mch] 253 Nov 
H ' 161 sts 161 161 [215914 1595s) --.. -..- 226|General Electric._... 1 1503, Feb 24] 16112 Mayl7/] 111 Jan] 162 Dec 
, ' G5 Obie] GAs CA] 65 G5 | Gale G48) 1,445) MazsachuscttsGasCos 100) 50 Jan 5 Git Aprizi] 49 Mch}] 60 Dec 
' : 904 9014) 9012 90!2} 90% 91 91 91 670} Do pref.......... 89 Jan 5] 97 Apr2si] 77 Jan} 90 Nov 
‘ : 20912 2101gi 2101g 2101g) 2101g 212 | -...  _._.| 283|/M thaler Ling 22100 202l2 Mch12] 220 Feb1i7// 192 Apr] 215 Nov 
H ' *23, 3 *23, 3 Last Sale 3 May’09} _...|Mexican Telephonc.. 10 2 Jan 5 3 Mehzy 1 Mek 3 Oct 
b ¢ 85ig 847g 85l4] 85 85l4] 86 86 617)N E wo" Farn..5 2389 63 Apr24} 86 J’ne 4// 49 Mcb}] 78 Nov 
od ' #103 -.-./#104 = -...] 105 105 105 105 $3} Do pref.......... 93 Jan 2] 105 J’ne g 75 Mch] 93 
Q : 133 13312] 133 133 132 133 133 =—:133 271|N E Teephone in alah 100 12644Jan 5] 135 Menlil] 105 Jan} 128 Nov 
5 ' *99 100 |*102 ... Sale| 100 y’09}  .___}Pacific Coast cinerenet 75 Feb 6] 100 May27 5lg J'nef 79 Dec 
5 ; 198 120 199 1891g/*188 190 “18m 190 27|Pullman Co__._...-.. 100; 168 Jan 30] 192 May22,/ 147 Jan] 174lp Nov 
= ' 101g 101g) *1014 -.--| *10ly __. 25} Reece Button-Hole_. 10 93 Jan 11] 10%Jan xz 9 Apr{ 10lp Nov 
bi 109 110 | 1095g 110 | 10912 110 100% 11044 1,923|Swift & Co____..-.-- 100} 100 Jan 9 lots Mayid 8Sl2 Jan | 10812 J’ly 
< < 22 22 | *21 22 1 22 *21 35|Torrington, Class A.. 25] 20lg May21) ~sigJdan 4 20 Jan 24 Oct 
Cc a *25 26 | *25 26 ° = — me 1 wen oe ee fo 2444 Jan 29} 26 * ne 3 23 Ma 2612 
B Dude Sebel mead mol 2 y’09} ....]Union Cop L’ Cm 1 Jar 26 Z pr 2 144 Mch 2\2 Jan 
v7] 4 13612 137 13612 137 136 137 138 139 sales, eee 12619 Jan 13] 139 J’ne 4 11413 Jan | 148 8 J’ly 
fl < 585g 60 60° 614] 61 6214] 60le 6114] 8,470)Un “— Mach Corp... 25} 254 Mchi)| 66\4dan 14]/ sslgJan} 623s Nov 
fz 30! 301g} 30 30 301g 301g} 30 30 447; Do pref,......... 25) 2@ie Jan 11 Pen Mch 6 247% Jan} <0 Nov 
rs} 647% 643, 6714] 6712 6933} 673, 683,/28,963|U 8 “Steel wees 100] 41% Feb24! 693g J’ne 3{] 26 Jan} 58%, Nov 
+s 5 ey 121 1203g 121 122 128 1267, 128 2,875 pre __ eee 100] 107 Feb 23 = J’ne 3 87igJan | 114 Nov 
n 5 1g 113) *1L 118%) 11 = 118} ¥1l = 11% 35 West Telep & Teleg__100 Gig Jan 31} 128, May 5 4 Feb $lo Nov 
Q = 871g 87l2} 87 8712] *87 88 *87 8714 42} Do war Beeienin ses 100} 76 Mech 3] 88lg Mayl4 69 Jan 80l, Dec 
inin 
i) ; 914 104 834 914 8lg Sle S 8 | 3,555) Adventure Con- panbien 25 7ig Feb 1 10!2 May25 llg Feb 1214 Aug 
a ' 40, 40 39 640 40 40lo] #40 41 215) Allouez.__...._.-.-- 25} 34 Jan 29 Feb 10|}} 24 Apr] 41l2 Nov 
o ; 8514 857g] 8414 858s 847g 8714] 86le 8733|21,247) Amal ated Copper 100} 65 Feb 26 s = ag J’ne 4|| 45 Feb S16 Nov 
z : *24lg 25l0} 25 25 2414 2414] 258, 26 1,420] Am ec Lead &Sm.- 25} 23 Mcn27| 273, Feb 203, Jan J’ne 
< 4 ink Lai hoce eth aod gnal See 25 Anaconda FE SRE 25) 38ig Feb 26} Siig J’ne 4/) 26 Fe 3 Nov 
rc ' 5lg 53s] Sig silg 5lg Big] 5 5 609| Arcadian -_._..-.--- 25) 2lp Jan 30 6 Maylo 3 Dec 6 Jan 
Oo : 42 4210] 4184 4212] 4114, 42 42 4233| 2,465| Arizona Commercial_. 25) 30 Feb26| 4614 May 8 14 Jan| 405s; Dec 
: ms 1 *3, 1 Last Sale| .76 any puget * "> ae See 25} 45 Feb17 1 Febi7}; 40 Feb] 90 A 
si : 914 Qle 91g 95g 9 gl 914 805) Atlantic ._..._..-.. 25 9 J’ne 3} 18 dan 2 8 Apr] 1912 Nov 
, ‘ *45 = *.45 55 Last Sale| .60 May 0 _...|Bomanza (Dev Co)__. 10} 45 Febi6} 80 May 7j} 25 Oct] .75 Nov 
' 4 16 161g 15lg 157] 155g 155g) 15%, 157g! 1,321|BostonCon C&G (rcts) £1) 103 Mchi5) 1714 May 8 1044 Apr] 18lg Nov 
oak ' 19 1914) 1812 1812] 18 19 19 191g} 2,450| Bos&CorbCop&SilMg 5) 17% Feb 26) 225gJan 2]; lllgApr] 25 Nov 
' : 267g 27 265g 27 2612 267s] 2638, 27 | 2,417) Butte Coalition__..- 15} 218g Feb24); 28 May 8} l5igJan{ 30 Aug 
- ‘ 103 104 | 103 104 10212 104 17104 104 546/Calumet & Arizona.. 10] 9cl4 May 3} 119 Jan 4 93 Feb] 130 Aug 
H > poet 675 | 670 670 | 675 675 670 670 34|Calumet & Hecia_._.. 25) 585 Feb 26 Jan 41/7565 Mch} 700 Jan 
: ' *33l4 34 33 33 32 321s] 337g 33%, 280) Centennial______..-- a 29 Feb 1| 343, Feb16); zl Fe 363, Nov 
‘ H 23 625 |[*.20 = .25 > ee ee .23 | 1,300}Cons Mercur Gold-___- 23 Mayl2| 35 «an 15j} 25 Mch] .45 J’ne 
’ ' 817g 8214] 8lle 82 8llg 8234] z8llqg 8214] 6,108 sn per tall Con Co 100 6812 Feb 26} 823, J’ne 3 551g Feb] 837g Nov 
H : Te 734 Jig «= 712 71g Tig] #712 8 400| Daty-West.__....--- 20 Jig May28} lz Mchly 7 Jan 1l7z Nov 
: ‘ 137g 1433] 1334 14lg} 1312 14 13% 14 | 5,920|East Butte Cop Min-. 10) 7iz Feb 1) 165s Apr20f 8% Dec| 10 Deo 
: . 2 2 *l7g =2lg] *i7g «Qig] | ¥17g Qg 40| Elm — SO cecinlibiieiun 12 llg Apr 17 Zig Jan 15]) 99 Mch 23, Nov 
: ' 16% 1673} 16 16%) 16 165s} 16 1614] 4,475| Franklin _._.....--.- 25} 13 Feb25; 17 Apr 5 61g Apr} 1912 Nov 
' . Lo 753 _ 753) 75g 75s} 75g 784) 1,755) Giroux "Consolld ated. 5) 7lgMay28| &le May 89... AGES 
; : *105/2 106 105 105!2} 105 105 106 106 255|Granby Consolidated.100} 90 Feb26; 110 Jan 4 su Jan] -10 Sly 
, 4 101g 10% 10lg 1084 105g 11 105g 11 | 5,310)Greene Cananea--_- _. 20 9 Feb26) 123,Jaa z 67g Jan | 13lg Aug 
: ' 11 = 1144] 11lg 11lQ} 12° 12 | 11% 11% Hancock Consolidated 25) 10 Apr24) 12 J’ne 39 __._... ocemoneon 
: . 28 4828 27% 28 28 2853] 28 2819} 3,691/Isie Royale (Copper). 25] 22ig Apr 27 yo Feb lt 1784 ‘Feb 2644 Jan 
: ' 4 81 Fa 7% «68 8 8lg} 745|Kerr Lake--..-.---- - ,5| 72 Apr 30 » Mayl2y ....2ccnlee-oesee 
H ; 24lg 25 2414 2414) 2314 243;| 2514 2614] 4,907) Lake Copper_-_-_----- 25) 16 Jan sv ope J’ne af 10 Sep ZAl4 Dec 
' 14 14 414 14 14 14 14 14 375|La Salle Copper... 25} 13 Jan sv] lod; Feb1l6 1214 Jan 174 Jan 
’ 141g 1814] f1llg 15 9 124 Sle 93,|31,801| Mass Consol_......-- 25 4l4 Mch 1s 184 May2s 214 Mch 83g Aug 
' *.50 .60 |*.50 .60 Last Sale|.50 May’09|  __..|Mayflower -.__-.-.-- 25) 320 Apr29 Mch 8 .25 Jan] .75 J’ly 
: Sig Blg} 5 Sig} 5 5 5 5 | 1,695 co Cons M & S.. 10} 312 Apr 16 «a Mayl0 312 Dec 8 Jan 
: 145g 1434; 1434 15l4) 147 1514] 151g 1514] 4,400) Miami Copper-__---- - 5) 12% Feb 26} 16 Mayl2 £34 Sep 1512 Dec 
‘ aL: he i ll ll 10 ll 730| Michigan .........-. - 25) 984 May26} 1314 Mch 4 744 Feb] 15l2 New 
: a hf 67 66 67 66 66 | *66 67 214| Mohawk-___..-..-.-- 25; 59 Feb 1] 70igdJan 88 45 Feb| 73 Now 
: a -30 |*.25 30 Last Sale|.25 May’09| ._..|Montana ConsolC &C 10} 19 Febll} 40 Apr 6 25 Dec 13; Jam | 
: 33% 227g| 22% 22723} 23 23 2253 23 805| Nevada Consolidated. 5] 161, Feb 26] 223, May20 833 Jan | 20%, Nov 
' *21g0 234 rr 213} 2le = lp 2g lp 629) Newhouse Mines & S. 10 lig May 5 6 Jan ¢ 48g Oct 8 May 
: ; : 5412 57 55 56 5534 §68,/14,298| North Butte........ 15) 52l2 Apr27} s5lgdan 2 403, Feb 893, Nov 
; t 914 933) 87g 9 85g, 9 9 914| 4,325|North Lake ($8 paid). 25) 412 Mcn:2) 01g Mayl2/j__..2. Yi 
: + .60 *,60 Jani. Jily 
° 60 a2-|*-60 on Last Sale|.60 May’09| ....|Old Colony......-- - 25) 48 Apr20} 65 May 4/} 50 Jan J’ 
‘S412 2| 54lg 54ls} 5414 54lo| 54 5410} =780|Old Dominion.....-- 25| 4714 Feb 24] 5814 Jan’ 2); 28 Jan] 6012 Dec 
136 137 | 135 136 |*135 136 1136 137 216|Osceola .......-.--- 25] 122 Feb 26) 138 Feb19|j 77 Feb} 135te Deo 
: 4 3512) 35 35 36 | 85ly 2| 1,798 Pocsemt (Sliver & Cop) 10} 26 Feb 1} 36 May25|{ 10loJan| 3lis Deo 
: : k *90 91 93 115 hres Sage Sa 25; 85 Feb 1] 9 Jan 4 77 Febj 100 Aug 
234 i) 22 _2l2] #2l2 2%) iz ta] 400/Santa Fe (Gold @ Cop) 10} 2 Feb25| 2gJan 8} sApr] 38 Nov 
. 10% 16, 16l4 16 616 16 161g} 1,500/Shannon -.-....---- 10) 1312 Feb 26) 177g Jan : 0% Feb] 19144 Nov 
ig 417%] 41!2 4112) 403, 403) 41 41ly 390) Superior.........-.. 25) 34 Jan 5) 4614 Mch 1 14 Apr] 36l2 Nov 
17-17%} 17°18 | 174 17%) 174 1759] 3,543|Superioré Sston Min 10| 14 Mch24 182 May 28}j...... enhdithantepe 
14 1444) 14 Jala) 14 14g} 144g 1414] 1,459|Superlor&Pités Copp. 10/ 127% Apr 27/177 Jan 21) 14ig Oct | 20ig Now 
H : 4 71} 70) 670, | #72) -..-| 721 72t2| 77|/Tamarack --....---- 25; 66 Apr27} 90 Feb 25 Mch]| 88 Nov 
’ 14 13% 1334] 131g 13!2] 13l2 1312] 969)Trinity.........-.-- 25} 12 Febilg| 175gJan 23}| 121gFeb] 25 Aug 
103 103g 82 1053} 9 91g} 91g iy} 510)U Copper-__.--- 00} &leJ’ne 2) l1@44Jan 8 453 Mch| 1612 Nov 
32 2 33 | 33l4 34 | 34 341g} 3312 34 | 1,450] United StatesCoal&Oil 25) 28 Jan 12] 34lg J’ne 3 9 Mch| 30% Nov 
oe 50% 50 503s 497g 50l4} 501g 50!-] 7,037|U : byes t Ref & - 50; 39 Feb25| 507g May24!| 28 Mch]| 467s Nov 
“(64 4 495g 4934] 4912 4934) 4912  493;] 3,133] Do pref...-.--... 50} 44 Jan 8| 50 May24|| 37 Feb] 47 Nov 
5lg 5i4 5M 514 digs Sl 5 5 340 Duis dpes M die. 5 Apr29 634 Jan 26 433 Se 7 Nov 
43 4314 4214 4253] 4212 42%) 427, 43 | 1,599)Utah. Consolida 5] 3714 Feb 24) 46%Jan 2/] 29ieJan| 60 Aug 
= a 4) 5Sllg 52 51 82 52 53 734| Utah Copper Co-..-.-- = 10 $93; Feb 26) 53 May & 3 May| 53 Nov 
H 4 4 4 5 J 5 *5 5lgi 270) Victoria ......-..--- 25 Jan 6 5lg May 6 Ze Apr 5 Nov 
H 6 *5lo 6 6 614, 585|Winona ......-..--- - 25) 48% Apr30}; 6icJan 2 42 Jan 34 
' ' 148 148 | 148 148 [#148 151 | 148 1 erin . 
; ‘ : , , 48 75| Wolv € ....------ 25) 139 Mchi8/ 152 Jan 29 115!eJan | 155 Nov 
; 314437-16' 3l4 314! 314 384' 3lo  334' 5,767; Wyandot -___.___-- 25' 24 Apr23' 4 Jan W/ Mav 
¢ Before pay’t of assess’ts calied in 190%. * Sid and asked prices. 2 New stock. e Asst paid. 0 Ex-stock div. « Ex-rights. @ Ex-div. and rights. . 





























JUNE 5 1909.| Boston Bond Record 1427 
BUN Ie 3s Price Week's 3 BUN Ds 3s Price Week’ Se 
BOSTON STOCK EXOW’GE|&§] Friday Range or 33 Binge BOSTON STOCK EXCH’GE |Z] Friday Range or 38 ‘eines 
WEEK ENDING JUNE 4 ES| Juned Last Sale ||| January 1 WEEK ENDING JUNE 4 S<| Juned Last Sale \a~\\ January 1 
a Ask\Low High) NIiLow High Ria Ask\low — High|.\ollLow High 
Am Telep & Tel coll tr 4s. Pdr J-J| 95% Sale | 95%, 95%) 4']| 91% 961,]| Illinois Steel deben 5s....1910/J-J| 100%101 |100% Mar'U? -oe-[{LU0L4 100% 
Convertible 4s. .......-.. CIM-S| 103% Sale [1035 104 33]] 92% 106 Non-convert deven 58...1913/A-O} 10L  LULY/LOLY May’08}..../]. 00% 10149 
Am Writ Paver lstst5sxz 1919 ate, cchancOuichs $3 Mar’09}..../) 83 83 la Falls &@Sioux Clist 7s..1917)/A-O} ...... ...... he) ae ogee 
Ariz Com Cop Ist conv 6s 1918|M-.S -|190 May’09)....|/130 180 || Kan C Clin & Spr 1st 58...1925)A-O)} ...... ...... 16% May’09| .../) 94” Vb 
Sy ye eels npg cet A-O} 10032101 |100% 100%) 1/100 1014]|KanC Ft S@ Gulf ext6s..1911] J-D] 2.222. 22... 100 49 Jan 0)... |] 100% 101 
Adjustment g 48....J 995|Nov] 93 95 | 93 May’0s)..../) 923, 945,}) Kan C Ft Scott & M 6s....1928/M-N} 119% Sale [119% 119%) 7/1164 120% 
Stamped .......... Piy 1995 M-N| 923 v6 93% Mar’0s)|..../] 93% 94%/|/ KanOM& B gen 4s.......1934|M-S 92 v4 W383 May 0#!]....1]) vo ¥3 
50-year conv 48........ 1955) J-D} 114% Salw |114% 11444) 1£//1104% 109% Assented income 58..... 1934|M-S| 89% ...... ~9% May’VP]_...1] 86% 90 
10-year conv 5s.....-... NORTE S-D  oscs-0 saben. . ‘gs May’09}....//L074g 1144 || Kan C & M Ry & Brist 58192¥/A-O} ............ 103% Apr’V | ...//1L03 44 103% 
Atl Gult & W {8s Lanes 5s.’5¥] y-y 70 Bale L%| 30 569 =—«-72 Maine Cent cons lst 7s...1912)A-O} ........... 113% Novw’Od] . ...}]..ccc. ccccee 
soston Wiect Ll. consoi 68.1924)/M.8)} ...... ....-. 110 i. ee, eer Cons 186 48 ......c...2200 ag Berea eese 101% Sep "05 My Nas SOR 
Boston & Lowell 48....... ol. | eee 100% Mar’09}....||L0014 1004 || Maro Hough & Ont ist 68.1925/A-O]} ......-...... Rae: LOTT, istioseden vanses 
Boston @ Maine 4'9s...... ee | aa 104 4 Oct ’O8}....)). 0... 2.20. Mass Gas 449s (rectis)..... 1929) ... 99% Sale | 99% Y%%) 6z|| YS 997, 
Boston Terminal lst 34gs. ped Pet Ccuceb cutana 1129 Jan °03}....}}...... 2.2... Mexican Central cons 48..191]/J-J| ............ 86 ~Mar’vy| .../| 84% 86 
Bur & Mo Riv ex 6s....... DEEOIET '.. ccwks aanen ES LL ae Peat istcons inc 3s....... Fan 2989 ly} ....20 ccccss {16 Apr’0> BES) ee ss 
Non-exempt 68.......... MERIT gidhed ctoder i ye Bee 2d CONS INC 38....... SOR LOOT IN) cc cuss cctsee MhOS ADCO 1, ick: scess cooce a 
Sinking fund 4s......... DEOT SEE: ccccen cocces 99‘ Jan’09}..../) 9944 99% 1! Mich Teleplst 5s.......... DRUEEP IE  cncis betdliniahe dduednee Pi.) RCE RE SI a 
Butte & ton Ist 6s....1917/A-O} ....... a | | een Minne Gen Elec con g 58 1929) J-J| ...... ...... ee Ae O04)... ln ccbes cccocs 
Cedar Rap & Mo KR lst 7s. ete DIE, dsacvy cansud 117 J’ue’08}...- ee Le. New Eng Cot Yarn 5s....1929/F-A] lud'gSale [104% 104%) F//L02% 104% 
DE WN s ctu eabiiss cane sse te |, ae 11149 J’ly ’05}....|)..000. Joo. New Eng Teleph 58....... RTM. ccaoe, nctnne 103 Feb’vs|....//102 102 
Cent Vermt lst was: aay 1920 Q-F| 88% 89%] 8949 May’9)..../) BL gO ft] As. ...... 221. t eee ee een ee i Eee LUO, eg _ RE Ae 
CB & Q Lowa Div Ist 58.1919/A-O} ............ Eo oa SS Pees tow England cons g 5s...1945/J-J3} 2.2... 2.2.2]. eee ERE ERE Reno at 
lowa Div ist 48 ......... jae eee oe 1004 Mar’O} ....)/) 10025 1002 Boston ‘i'erm list 4s..... ne oy | FRR SR Se ee Cte ee cteun @aswet 
Debenture 5s............ BUSS INP MN caccen cvcses 100) Apr’)S)....1) 2200. 2 NYNH&H con deb 3981956) U-d] ...... 2.2... LO7 %& May'O|_.../| 9753 LU07% 
Denver Exten 4s8........ LOZVZIF-A} ....-. .ccoc.| BO% 90% j}| 995, 100 Conv deb 6s (ctfs) ...... Tiss | séecie adedes 133 138 4ii34 138 
Nebraska Extep 4s ..... LOZVTIMAN] ..ccce cccce. 192. May’09)....//L014, 102 Ola Colouy gold 48 ........ SEPEET ORL. ciccon enncoe LOL Apr’vd LOL 101 
Bd& 8 W st 48........... LOZLIN-B] .cccee cccese 98% Feb'09 ..--|] 985, 945,||Oreg Ry d Nav con g 4s..1946]J-D] ............ Mn cst! og a ee 
Illinois Div 3 49s......... BOOGIa* dl wscope cesece Vlg V1lte d}] Yl 92 Oreg Sh Line lst g 68..... 1922|/F-A 118% Mar’0 ---|| 118% 119 4g 
Joint bonas See Gt Northern Repub Valiey 1st s f 6s...1919/J-d RA | SIE... lcccnne.oscce s 
Uhic vc Ry & Stk Yas 5s .1915) J-J3| 1025 Sale [10253 102%) 11)/i02 103%]] Rutiand lst con gen 448.1941/J-J LOT te OC UNL, nll occce <0ssce 
Coll trust retunding @48194U|/A-O} 92%...... y 93 4 91 94 Rutland-Can: 1st 481949) J-J _ je Aw ARBRE St ° 
Ch Mii & 8t P Dub D 68..1020/)J-J| ...... ...... 118% Feb’09}..../|L18% 1184 |] Savannah Elec lst cons 58.1952) J-J 081g May’UG). .. .}]...... ..00 
Ch M & Bt P Wis V div Gsl92U|/J-J] ...... ...... . we | eS Se eee Seattle Elec 1st g 5s...... 1930| F-A 106 May’O0¥! ....//i05 4,5 106%, 
Chic & No Mich ist gu 58.i1931|M-N OY seine 101% Apr’0%}. 101 102%]) verre Haate Kiec M3 5s....1929) J J PR BE Ul ccsllccncks sovcce 
Chic & W Mich gen 5s....1921/J-D ids 105 9| 105% May’09)....//102 106 || Torrington 1st g 5s....... 1918|M-S OOo Now’ OG). .ncU ccsce coscce 
Concord & Mont cons 48..192U/ J-D| ...... ...... RE eS Union Pac RR ee: 1947\5-J --| LU25, Apr’0¥ aoe ||/LOZ1Ug 10325 
Conn & Pass K let g 48...1945/A-O| 2.2... 2.0... 113% Jan °O3}....}}...... ...... 20-year conv 48.......... 1927|\J5-J 10744 May’U0Y]... |] 10253 107% 
Current iver lst 6s...... LBSTIA-O} .....4 cecce- 96 Feb’09)..../|) 96 96 Unitea Fruit gens f 4%8.1923\J-J 96% YO%) 41/) 965, 97 
Det Gr Kap & W 1st 4s8...1946/A-O} Y1%...... Vig Mar’09)..../| 87 Y1l%}]]/U S Coal & Oil lstsf §8..1938|M-N 140 May’O0¥]....//120 140 
Dominion Coal lat sf 68..1940/M-N| ...........- Oe | a AUGI ccoce obcccs U 8 Steet Corp 10-60 yr 58.1963|M-N 105 lu6 SH LOZ 106 
uty Pet OP sincdciaddoasce WLS EL. seduce wansce 10348 Api ’05)....}}...... -... sj] West End Street Ry 48....1915| B-A 100% Apr’09}....// 0049 LOU 'g 
snkndbe nei ten bgsasessosien Sl. 2) eae Pl ee Gold 4498.................1914/M-S 101% ive LILOOY 102 9 
Prom esate Lg eth weeer BAT vsctne coutes 133. Mar’vy|...//i33 133 Gola aeventure 4s....... 1916|M-N 100% Apr’08 wee || LOO%Lg 100% 
Unstaw Las ee BIRO} wcnec> sases Se a Ee FOUE GR, 2 cn cccncgvenigesen BEETLE AL aoccee cece et A Uv} ...|] LOO 4g 1005 
@t Nor CB &Q col tr4s 1921 J-J| 97% 9S) 95 98%) 141) V7 OY Western Teleph & Tel 58.1932/J-J}] 989 994) 99%» vw) 14) YE WO 
Registered 48............ 1vZily-J TD ipanes ¥843 May’UY)}..../]| 973g 9841] Wisconsin — lst gen 481940/J-J] ...... ...... 5's Apr’Os]....|] YS%q Yd4g 












































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


« No price Friday; 


latest bid and asked. 


4 Fiat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 










































































Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS Range Since Range tor Previous 
of the Jan 1 1909 Year (1908) 
Saturday | Monday Puesaay |Wednesaa, | Vhursday| Friday | Week | (or Bonds and Inactive 
May 29 May 31 June 1 June 2 June 3 June4 | Shares Stocks see below) Lowest Highest Lowest | Highest 
4 : Baltimore 
H Sco Ul: eae eibiee engng ecm nash whaese *42 4 capes a ee i" L. & Pow.100} 30 Mar §} 42% Mayi:|| 20 Jan| 30 Deo 
: : 38 88 ig 8S | “ST BSY 376} Do pref........... -100| 76 Maric] 39 Mayi&|| 65 Mar| 814, Deo 
8 ¢...). i sheets eeunie ee ee eee 108 106 BU Northern Gentbai steue - 50/100 Jan 4/11l Janlov}|}) 30 Janiivu2 Dec 
$ 3 21 21 *20 22 21 21 214% 185/Seaboard (new)........ -100} 11% Febz5| 21 MaylSii 4 Fev! 15 Deo 
$ $ 40 40%; 40 ewe 4U one yy 40 266 Do 2d pref..... ---100] 22% Feb24| 41 Maylij| luv ree 26 Deo 
c : “12 12%) #12 AZ%ei* 120 IV #12 = Azh) «..... United Ry é& Electric...50} v% Feb 4} 1Z4Aprié]| lu J 1z Nov 
a pi Philadelphia 
< 45 46%)©..... 45%} 215% 45%) *45% 46 84) American Railways.... 50 Jan 46% Feb1&j| 42% Mai) 46% Nov 
8 Aa 4U 40%) 39% 415) 42 43%) 42 234)26,4L0|\Cambria OO ancien 0 32% Fev 23 431g J’ne 3]| 26% Feb; 40% Deo 
oO 12% 124) Léte i245) *12B4 12%) lg 12% 4U02| Electric Co of Am: ca 10|z10% Jan 20 12% Mar3t 89Jan/| 11% Deo 
n 4 *23%y 24 230 «23 #224 23 22%, 23 | 1,0:0\Gen Asphalt tr ctfs 3 100] lbdyJan i| 25% Febi Jan} 19% Dec 
Ps) <4 65 65 65 45 t44 65 ot 64% 293 Do pref tr ctfs....100) 53 Jan 5 66% reb “ 19% Jan] 59% Deo 
oO ws 47% 20%) 28% 2s% wey ZY 2,240) Lake Su or Corp....100) 14% Jan 6 33% May |} 35 F i7 Deo 
Z, S 103% 103%] 10341034) 1034 103% 103% 103% 198] Lenigh & Nav tr otta, 60} 96 Jam 5/\11\% Apray 78% Jan| 97% Dec 
< 7 WD 793, 80 'y 0 7,861) Lehigh Viliey ainsi 50 eb 23] 80's Mayl:|| 5253 Feb| 76% Dec 
td ee i ee ae Clea ees re Marsden Co........ 2'gJani2|} 25, ¢Jan) 2%Apr 
oO al 67716 67%) G73 6711y6)) 6711464 > fs 68% 6815,,) 2,5U3| Pennsylvania RR 6911.6 May 4|| 549%;gJan/ 6614, Dec 
| a 414 4139 2 dl 42 41% 42 403" comeaey’s a0o(Pitisv). 50) 404 Febuz4) 4349 May 4/| 34 Mai! 44% Dec 
id ; 11% 12 11% 12 11% 12 11% 11%| 2,160|Philadelphia silectrict. 25) 11% Fob23| 125% Mayis|| 54 Feb| 12% Nov 
s H BU, 82 32 325) Bits 324i 32% 343 4/32,099)Phile Rapid Transit... 560) 24% Jan 35) 36% Apr 2#i/d12‘9J’ne lg 
: : 78 785.6 76% 77%) 77% 78%z¢°) 772116781219) 17,853) Reading ................ 50) 59% Feb 231791516 May 20 463,¢ Feb \7111,¢6 Dec 
: eee See ee Bee RE TS a eee Ss ok Wisdese ceases Do lst pret.-.-4.-- 50; 44 Mar 35} 46 Jan Y van} 45% Dec 
: | es, Ge ee RRS CA Ra “Er SF aera Few Do 2dpref......... 50) 45416 Mar «| 52 May13 372Jan| 48% Deo 
° : 54 55%) 65% 56 6445 554) 56 £67 |11,004/0nion Traction ........ 50) 51 Jan 5) 58% May 4jir444,J’ne| 664A 
H H 87%9 87%) 8749 87%) 875, 87%) 874 83%) 5,1560/United Gas Impt...... - 50| 845% Mayl3) 94% Wev Gj} 7349 Janm| 94% Deo 
H : Pee Se oe eee *33 BSB%l .....6 elubach Co ........... 100} 23 Mar2j 33% May24}} 25 J’ne| 28 Nov 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
. dnactive Stocks Ben "aS = oom 2d 58 ’°33.A-O} ......|.... -|| Chas G& ElL5s8’99M-S; 91 YZ 
Allegheny Val pref....50/ ......}...... Prices are all “and M 78 1911..... eg ERR ER Chari & A ext 5s.’09J-J} lil |..... a 
ameiean Cement..... 50) + =39%)...... interest.” te rip M 48 ¢’47.A-O} 10¥ |...... | Li Re 910 A-O} ......)...... 
Amer Pipe Mfxz...... aes Al Val & @xt 781910A-O0) ......}...-.. Terminal 5s g oe x! 120/121 city & Sub lst 5s..°22J-D} 1lu8 |109 
Bell Telephone (Pa). 100 gk ALS Alt &LYV Pleo 4 ys8'33.F-A/ ......)------ PW & B col tr 48’21.J-J) 1004/1004 pe Sub(Was)1lst 5s8’48) 1043/1005 
Cambria Iron..........50] ...... 464 || AmBys conv 5s 1911.J-D} ......|.----- Portland Ry Ist 5s 1930.) ......|....--. Coal & I Ry lst oe 102 [102% 
Ceutral Cual & Wake 100 gE. BER --- || Atl City lst 58 ¢’19.M-N| ..... = epee — Ry& L.con 5s’54J-J} .....-. 99 ||Col@Grnv lst6s,1916J-J} 110 [112 
Consol Trac of N J...100} ......).2.... Rerg& latGe’Z1J-J} ....../..---. nish-Am Ir 6s’27 J-J| ...... 102 |} Consol Gas 6s...1910J-D} 101%)101% 
Diamond State Steei..10) ......)...... Bethie Steel 6s 1998.Q@-F} 116 |lis Trac Ind gen 59°19.J-J| .....-|...-.-. EEE ROE 1939 J-Dj 1114112 
Preferred ............ | ignites, ket Choc Me 1st5s1949J-J} 113%)..---. Un Rys Tr otts 48°493@J| 78%| 78%||Gad& Ala lstcon5s’453-J| 105%|106 
Easton Con Hlectric 0.50) ..... |...... Ch Ok & G gen 58’1 J-J3} ...... 105% || United Rys Inv lst coiltr GaCar&N Istidsg’29I-J| 105%|108 
Elec 8 e Batt....100) 50 52%, || Col St Ry lst con 5s 1932] ...-..|.----- 8f5e 1926.......... M-N;} 79%! 80 ||Georgia P lst6s...’22J-J| ...... hain 
Preferred ........... REE eusaud janice Con'Tracot N J ist $s.’33) 1064)-..-.... Pit gen 58 ’97 J-J| ......|...... GaSo & Fla lst5s1045J3-J} 110 |110% 
¥t Wayne &W V..... 100 E& A lst M 583 1920 M-N|/ ......|..---- Welsbach st5s1930.J-D} #2 83 || G-B-S Brew 3-481951M-S}/ 404) 41% 
Germantown Pass..... 50 Klee & Peo I'r stk tr ctts| 93%| ¥3%|) Wiks-BG&Econ5s’55J-J} 98 |Luu 2d income 581951 M-N| 12 14 
Indiana: ee 100 £q Il Gas-L lst g 58 1928) 106%)...... BALTIMORE Knoxv Trac 1st 5s’28A-0) 105 |i07 
Indiana Union Tr....100 Indianapolis Ry 48.1933] 864) 8642 Inactive Stecks LakeR El Ist gu5s’42M-S; 112 |il4 
Insurance Co of N A..10 Interstate 4s 1943 ..F-A| 50%) 514 ae Bs Coal& — eee ROO MaconRy&Ltlst5s’53J-J| ......|. ebeat 
Inter Sm Pow & Chem.50) Lehigh Nav 4498 714.Q-J| ..--.-|------ i em PO ere CC ae 66 || Memphis St lst 5s8’45 35-5) 96 | v7 
Peymone Telephone or Rs 4s g..... 4.Q-F| ..---.|.----- Atanas & Ghariotte.-100 ae MetSt(Wash)lst5s’25F A} llu {112 
Preferred ............ Gen M 4's g.1924.Q-F| 1054)..-.... a Coast L (Conn)100} 280 |29u || Mt Ver Cot Duck Ist ds.) 82%) 82% 
Keystone Watch Gass. i00 Leh V C lst 5s ¢ °33..J-J} 1104%)110% HE DN veunsussiive 00} v3 | ¥5 || NptN&OPI1st5s’"38M-N| 285 | 90 
Lit Brothers........... 10 Leh V ext4s 1sti948.J-D| ......|..--.. Cons 8 Oot Duck Corp...50 7 8 General 5s....1941 M-S} 65 |...... 
Little Schuyikill....... 50 2d 7s 1910.......... M-S} ......| 103% EOE .iccenvecdue 24%] 25 || Norfolk St lst 58’44..J-J| 106 |..-.... 
Minehill & chuyl. H..50) Consol 6s 1923..... MET pasesr|pcu<es aorta bm L de Ws sc OUE sicnccdiccens North Cent 41498 1925 A-O} 106°%,|/107's 
N Haven Iron & Steel.5 Annuity 6s......... . ee ee ee ey 100} 93 | 95 Series A 5s 1926....J-J| 112 |..-.. ee 
Northern Central...... 50 Gen cons 4s 2003.M-N| 97%| 97% ag pret nikibss attak sink 00} 724) 80 Series B 5s Se eee 42D: }..cce ° 
North Pennsylvania..5U Leh V Tran con 48’35J-D| 66 | 66%4|| G-B-S Brewing....... 100; 2) 25|| Pitt Un Trac 5s 1997.J-J| ......|.---- e 
Pennsytvania Salt..... 50 New Con Gas 5s 1948 J-D} .....-|------ Poto Val ist 53 1941..J-J| 106 |108 
gy mn ba ag Steel... 1 Newark Pass con 5831930} ...-..|.----- Prices are all “and Sav Fla & West 5s’34 A-O} ......|----- ° 
cine mn he nie 100 NY Ph& Nolst4s’39J-J| 100%]...... interest.” Seaboard A L481950A-O] 85%} 3548 
Phils’ Ce fe (itis) pret .-6 ;--50 Income 48 1939...M-N] .--.-.|.----- Anavostia & Pot 5g... biden 103%4|108%||Seab & Roan 58 1926.J.J/ 10% |109 
Phil German & Norris.5 NoOhioTrac con5s’1¥.J-J| ..----|------ Atl & Ch ext 44s °10.J-J| 100 |...... South Bound lst 58..A-O| lué [/03 
Phila Traction......... Penn gen 6s 1910 one Uae Sk Ree Atlan CL BR 421 952M. S| 965) 97% ag L&P lst4198°29 M-N}; 934%) 4 
Railways General..... ) Consol 5s 1919..... Var| 109 |...... Atl QOoast L(Ct)ctis5sJ-D| 106 |108 uRy& Elist4s’49M-S} 87%/| 87'a 
Susquen Iron & weak Penn & Md Steel con 68.| ..---.|.----- Ctfs of indebt 4s....J 85 | 85%)} Income 4s 1949..... J-Di 67%) 58 
Tidewater Steel....... 19 Pa & NY Can 58 ’39.A-O} ..-...]- pee: 5-20 yr 48 1925...... 8944] ...... Funding 56 1936...J-D} 804) 80a 
Preferred ............ Con 48 1939........ A-O} .-----]-. <2 it CPass 1st6s’11 M-N/ ....../...... Va Mid 2d ser 6s °11.M-S| 1014) -.--« 
Tonopah Mining of fev) Pern Steel 1st§s’17 M-N| 101 |....-. Balt Fundg 58.1916 M-N| ..... ‘ies 3d series 63 1916..M-S| 106 |....+6 
Union Tr of Ind...... 100 People’s Tr tr certs 4s '43| 97%) 98 Exchange 3498 1930J-J| ...... 103 4th ser 3-4-581921.M-S} 107 |..-... 
United NJ RR rh C.. 190 P Co lsté& col tr5s’49 M-S/ 108 |...... 4 Pist6sm1’*11 A-O} 108%)i04 5th series 58 1926.M-S; 1u8 /110 
Ee wedi aed root & Con& coltris1951M-N| ...--- W7y 1st5s..°29M-N} 110 {112 |/ Va (State) 39 new ’32.J-J} 91%) 92% 
ron & Steel.1 Phil Elec — — ctis.| 1u2 102 4 Ne ° alt Div 581942 J-D} 114 |1i6 Fund de -881991.J-J3} 92 93 
Waet Jersey & SeaSh. 50 ‘Trust certifs 48......... 76 76 Cent’! Ry con5s1932 M-N} 112 |113 || West _N C cené6s 1914 J-J3J} 107 |109 
Westmorelan a Gent's 50 Pp &. E en M tr i350. MME hclacsledined Ext & Imp 58.1932 M-S} ......]...... WesVaC&P lst 6g’11J3-J} 102%/i03 
Wilkes Gas ry Biec..100 48 ¢1920..A&0! ......|...--- Chas City Ry 1st5s’23J-J| ......|...... Wil & Weld 5s..1935.J-J} 113 |114 















































*Bid and asked; no sales on this day. 


q —— i $7.50 paid. 


+$l2% paid. $13 paid. ¢$35 paid. a Receipts. 0$25 paid. c$30 paid. 4$42'y paid. 
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= =a 
Electric Companies Bid { Ask \{ Industrial and Miscel | Bia |4 ak) 
Volume of Business at Stock Exchanges _|lomcace mucor ce mes on lice htt’ [lcansol tubper Tire.-100| 2 .|*8 
i Narre ntPre wT Gobo +1 ar Bopentes 4 3 iesTk &O j 35 38 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Neres ov) El Co_50} *9 nture 4s 
El P 0)| 30 | 35 |{OCons Steamship Lines 100] -~---|-.. 
DAILY, WEEKLY AND YEARLY. Om ew0o. Sol ap | 72 Coll tr 48 1987 rete J ai a i 
Untted foc of N 3222100 70 | 75 ||Corn Prod Ref See Stock} Exe |'ist 
Stocks. Ratiroad, ist g 4s 1940__.__ J-D| 76'9] 771, mo wee eRe 9 initia 
Week ending &e., P maw pb Ferr Oxwibertand Ely Capoer 5 38 “oad 
e ondas . bs 
June 4 1909, Shares. Par value. Bonds erry Companies i Di ond Match p of 124 125 
cajun pine ‘ ominion Co Wicishasendd c fe 
» Camcmntaan Lomneeaes Grantees KTS kee aN Rage C: NY OB Rhee ecto] 39: | 40 | Douglas Co D0peE anennnly 5] #3 | Sty 
Tuesday. ...- badd 697,587| $66,028,700, $4,551,500] $170,500} -..... ist, 5s 1022. -..--M-N) 50 | 60 iat y Lt & 5 oliet, ap i) “| 
Wednesday ...-..... 783,599] 72,406,900] 4,780,500 58,000] ------ N Y & HobSs May 46 J-D| 9 108 * g 5s 1956_J-D | 
Thursday .......... 1,468,248 $6, 200.200 12:860.000 Ses --+--- - 7. is oe 640-3 = re a — Mh panenasey (°7 oo | 7 
> Md VUVE www mewn] iY 2 COIN @ OS 1940... _ eaceecest 
Da * Wivecccuaes 1,622,664) 151,501,90! 199V, 10th & 23d Sts Ferry. 100 20 & Electric Venidle=22-2100 ie 3 
‘ i 47 000° | ccuee st m 5s 1919__J- 5 | 6  BROUNTOE  cacccose enes| 1 
BON oo nsccnccne- 4,572,098’ $428,347 ,300) $30,182,000! __ $7 eUnton mic Ks! to ot 4 Empire Steel ==2222- “18% The 
- { MEEOG  wounnen 64 
~ age ot > Week ending June 4. Jan. 1 to June 4. elst Ss 1920......M-N eGeneral Chet OfN Y See | Stk + |x list 
ew York Stoc eGene “3 6716 
Exchange. 1909. 1908. 1909. 1908, Short-Term Notes od Bo. eemronest 100 1031: 104 
; Am y <-S}] 99 | 9915 idfield Consol Mines.10} *7l2] 7 
Stocks—No. shares...| 4,572,098] 3,916,448 83,386,240] 78,913,449 Ser 8 ie et 2 ash S] dete] 901'||Gold HUll Copper ste Ks 
Par value ......_.- $428,347 ,300/$349,629,150) $7,617 ,886,875 9708 ieee - Tel & Telg +a ‘10 J-J{ 1 101 \}Greene Cananea___-_ 7 20} *103,} 11 
Bank shares, par.....|  §-.---. $4, $12,) $110,100/\ Atlan Ceast L Es 10.M-S]} 1003;{1011,/]/Guggenhe!m Explor’n 100{ 197 |200 
Bonds. 0 $369,320||Ches & Ohje és Sei ‘10J-J| 102 |102!>})eHackensack Water Co 
Government bonds...| | --.--- $24,500 $196,700 ‘o00||Cln. Mam &D4 34s ‘08 M-s|7 70 | 30 Ref g 4s 52 op '12..J-J} 89 | 91 
State bonds ......-.. $747 ,000 838,000 18,825,200) 54,837 ,0001|~' Gol tr ¢ 48 1013 -J-J) 95 | 9/. |) Hall Sienal Co... - {001 55 | 65 
RR. and misc. bonds.| 30,182,000] 13,412,000 601,710,400 348,760,100/, OO @ L 5s, June ‘11| 1011/1012 Havana Tobacco Co_.100} 10 | 13 
Erle 6s, -Of 99 {101 erred npininiapies mow 20 | 24 
Total bonds _....-- $30,929,000! $14,274,500! $620,732,300) $403,966,420 apd Y AR RY 10314 }104 aon z Ss June 1 ‘22.J-D{ 69 | 71 
7 > -S i 7, oO} 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Grek erastizes yt * 1007 ist oe 1928 MIL 105 {100 
EXCHANGES. MM CSee5s 12.J-3{ 100 {100t.}} Her’ e-Hall-Mar new. 100 35. | 45 
som Steet be e 910. M-s 99 Ba awe i Land & Im 100 a Sa 
. Lake Sh & M So 59°10 F Aj 1007 Ig ee * ote 
ak sani Boston. Philadelphia. La uu & Nash ¢ es a“ Fe Pe 1Olte Ho 6 mopenaes 3 ié 
Oent Ss July 1 191] 1003, bs enescoce 
June 4 1909. Ltsted | Unlisted { Bond Listed | Unlisted| Bond Mich Cent 5e 1910 1007@|101!¢|{ Hudson Realt 1 
Boon 8 Y......10i} 100 [110 
shares,| shares sales. shares. | shares sales. Minn & StLe5e ‘li “7s 995, 100 ibeebated ar 4 ive 
FSP AR ci CB OR BE 010___. 1007g}1011 ePreferred ......-106) 93 | 222 
Saturday...----00--| -----=| ------- megs <t Y Sonad Giepeene Mabie de NYO be fete {0-270 4-s0[Ste% || Internatt Bang Goe10s| 105 | ~~~ 
SNE -cncnnetecen| acres! -25- 252 -""§77.900| 20,834 “12.4701 ~ge0.i00||N ¥ N M& H 5s "20-"12) 101 |10210|/Int’nl Mer Mar See Stk | Exc |list 
Tuesday .---------- 41,282) 17,918 877, ’ 400|| Nort & Weat 53 1910M-N| 1011,|1015s|| Internat’l _Nickel....100] 105 115 
Wednesday...------ ao ehosl 27'490| 48 400! 0°S24| 20'039| e'aoo||P® AR Ss Mok 15 ‘10 M-S| 101 ‘[1u11|] Preferred -...7-=7100] 84 | 87 
Thursday -.......-- 54,898; 27,490 48,400} 30,224) 29,039 78,860} | binite Service Ootp 5s-|See S:| Ry: ist ¢ 5s 1933.A&O| 85 | 47 
EME NE: 32,646] 22,452} 99,800] 41,555) 23,801] 170,500 StL & San Frg bs’ nh Ga J&J| 99%5]100 || International Salt-..10.| 17 | 18 
notes 514 1 St ¢ 5s, 1951.2... ; 58 j 
er 164,058] 83,162 $344,680’ 114,377] 88,6861_$367,860|| £2668 ROves 12 opF&A) 96's) S7lal) |, TAN te Sienna AO]? Oe | 02 
‘ ee Seetbers ty 6e 1911.M-Nj} 101 ty hg eT FT pees 5 7 a A 
Tidewater 1913, ar} 1027, aii. 28t Gs 1948....... 
Outside Securities Westingh El&M 6s 1910| 100:3|1011)||Internat Smelt & Retg 100] 120 |125 
= — ah x: py aaa 
w “and i t’ t wh marked “‘f.’ stsi g 5s 9 -N 4] 100 
Ali bond prices are no interest’ excep ere Railread kawanna Steet ov 43 46 
é : c Lanston Monoty a2 20) * 15 
Street Rail ways Bia | Ask Street Railways Btd | Ask yg igh gh 1121,}1123, || Lawyers’ Mtge Co ren 300 310° 
New York City Pub Serv Corp N J (Con) Chic Peo & St L prei_lvuv eLeh & Wilkes-B Goal Bu Wy }i10 
Bleeck St & Ful Fstk.10v} 20 | 30 Rapid Tran St Ry.100] 245 |-... Deposited s i aiid 1 3 d & Taylor......10U} 10) [105 

é 1st mtge 4s 1950-J-J} ----| 80 ist 5s 1921_...-A-O} 106 [----/] Dy ted So i 3 Tred .-......100] 98 /103 
e B’y & 7th Ave stk_.100] 145 {160 JC Hob & Paterson— Prior Hen g4%s'30M&S}7 83 | 93 |/eLortllard (P). pref..100|mlz5 1135 

ée 2d mtge 5s 191 4_.J-J 7100 {101 4s g 1040_.....M-N/ 79 | 80 Con mtg « 38 1930_J&J|/ 48 | 55 || Madison Garden._10u} 25 | 35 

Con 5s1948 SeeStock} Exc jlist SoJ Gas El& Trac.100 | 127 [129 Income July 1930__|7-.._] Sle 2d 6s 1919....... M-N} 80 1/160 
B'way Surf 1st 5s 1924} 10215) 105 Gu ¢ 5s 1953_..M-S| 99 /1€O |/oni Subway_.......100| 23 | 25° || Manhattan Transit... 20}* 2g] 23 
¢ Cent'l Crosst’n stk_.100] ~---] ---- ~ = Co Ry6és’14 J-J} 105 {107 || pF, & Den std__100] 971s/--..]|Mitchell Mining.__... lu] *5c.] 1006 

é ist mtge 6s 1922_M-N|7 90 |100 a ae 106 |108 || Kansas City Sou 5s Apr i Monongahela R Coal..50|* 5 5lg 
eCen Pk N& ERstk 100}; 25 | 40 Et Ss 1924___-M-N/| 101 |103 1950 (when issued) ___| 1013,|102 PROTON  cctimenen -oUI*____| 26 
eChr’t’r & 10th Ststk 100; 80 | 90 Pat City oon @s '31_}-D} 118 | -.-- picades ot Mexico— See S|tk Ex] list Mortgage Bond Co..-ivu| 112/115 
Col & ie Ave 5s See Stoci| Exc jist 2d 63..1914 opt A-O/ 100 |... thn Securt ties Stubs. 112i9/12) |{/Nat Bank of Cuba...100] 98 /101 
Dry DEB & B— So Side El (hie) See Chlicaro | list Pits Bess (a saPnges *35 | 37 ||Nat’l Surety (new)..100] 180 /|18712 

é ist gold 5s 1932..J-P} 96 | 99 yracuse RT 58°46_M&S| 104 |106 || Preferred ___._____ #70 | 76 {|Nevada Cons’d Copper_d| *22! 223, 

e Scrip 5s 1914_.--F-A 1o8e son Od 1 H + hae JD} 95 {100 nee — Coe > ph andes gM n--38 “23 2ig 
Eighth Avenue stock.10' : n ys of St L— >| Qliel 92 |jJeNew Central Coal....20 0 | 53 

@ Scrip 68 1914.--.F-Al7 96 100 m vot tr ctis...100] 22%, astall set oe | o NY AlrBrake6s See Stck| Exc |list 
e 42d & Gr St F’y stk.100}) 200 {260 "oR: 68 | 6814 a preferred____- 100} 70 | 72 ||N_Y¥ Biscuit 6s 1911.M-s|/ 100 | ___. 
42d St M & St N Ave.100} ----}---- ao 1934-500 Bioek Exe |ist Com & td Dre rei—See Balt] Exc {list |j¢New York Dock....100) 35 | 777" 

é ist mtge 6s 1910_M-S} 97 |100 || OnttMys SanFran See Stk] Exe |list ||; ePreferred ........ luv} 78 | 81 

2d tncome 6s 1915_J-J]7 50 | 76 ash y & El Co....100] 4112) 42!2|" Gey 56 = ~- "11 M-S} 9914} 993,|)N Y Mtge & Secur'ty.100] 195 {200 
Inter-Met—See Stk Exchjange |iist Preferred .....-.. 100} 89 | 90 |I/Dnien > fie 48 See Stk! Exet list NY Transportation...20] *3lo| 4, 
Lex Av &PavF 5s See Stk} Exc |list rid 1951_.-2 22 2--J-D|/ 8714] 87%3|| West Pac Ist 58 °33.M-S| 973,| 98 ||-Nlles-Bem-Pond com-100] 100 | 103 

tropol St Ry—See Stk} Exc jist Nipissing Mines.......5] *105s| 107% 
Math Avenue stock..100} 150 |170 Gas ae Industrial and Miscei eOntario Silver..... -100} 4 413 
Second Avenue stock.100} 15 | 28 Now ork, Otis Elevator com..-100] 55 | 60 

é 1st mtge 5s 1909.M-N ¥7lo} ¥9 [Cent Un bs gx '27.J&J3| 102 [103 |}Adams Exp ¢ 48 1947J-D] 92 | 93 Preferred ........100] 98 /100 

Consol 5s 1948___.F-A]7/_75 | 82 |i\Con Gas Y)-—See Stk} Exo jitst ||] Ahmeek ing......25) 167 |170 |)/Pittsburgh Brewing...50] #2414| 243 
e Sixth Avenue stock.100} 110 {120 [ie Mu Ladecioeahbena 141 |....||AlMe@mce Realty_____- j 110 |115 PPOErOG wedeoee ~5U} *431;) 431g 

Boulev 5s 1945._J-J} UV | 55 || New Amsterdam earn Go ist mtg Pittsburgh Coal_See Stk} Exc | ist 

Fer ist 5s 1919... A-O] 85 | 90 ist 5s 1048. _J-j} 10117/1021g/|  § 75s ] ee Stock |Exch |list |}Pope MfgCocom(new)100] +2 | 96 

nS Avene ove Stock} Exc jist |INY& as ist 58°44 J-J| 104 (106 || Amertean k_.-..100] 147 |155 Preferred (new)__--100] 73 | 738 

V P &M581928]7 50 | 80 Conséi Ss 1945__.__J-3| 95 |100 7100] 112 |116 ||Pratt & Whitn pref_.100] yo |105 
YuersStRRos 1946 A-O| 85 | 95 JN Y & Richmond Gas 100} 32 | 40 Lees €om.100| 207 {214 alty Assoc (Bklyn) 100} ____|153 

ath & 29th Sts ist 5s ‘96/7 25 2 Not Un iat igndard Gus can--108 95 |100 || Preferred _...___. 102 |105 Bak Powd com 100} 160 4165 
{iw enty-Third St stk 100} 200 |2 --100)n 650 | 380 peaphans coml00} 10 |___. tt , 100] 106 | 108 

on nd ist5s1942 F-A} 90 | 98 || 6 Preferred ...... O0in 60 | 90 eer77723 ....| 25 ||/Safety Car Heat & Lt.100/ 127 [139 
; estan mes 3 Ps 5s 43 J-J} 60 | 80 @ 1080,-—----M- -N{ 100 |105 TS 125 |lzy eca Mining....222-25/% 612;) 5 
\ te 6s 1914.-J- iy 101 |106 |jSimger Mfg Co.._....100/ 450 5, 
‘Atlan Aye “ 00 1909... A-O 100 |101 ||Am MA & Elec, ‘com. 50) *36 | 37 || Amer Press Assoe’n_.100| 95 [105 ||Standard Cordage. .-100 ly % 

Gon Se yogi: wea -O| 97 |102 Preferred. ____._._- 50) *441,| 45!2||Am Soda Fouat com.100] ____ \4]j 1st_M ¢ 5s 31 red-A-O]7 20 | 02.. 

W E 5s 1938 B-- Ay 95 |100 ||Amer Laight & Teast. 194 |197 1st pte SS oa 15 Adjust M5s Apr11931]7 3 Bbq 

klyn City stook 4 190 = Lensuniate oe 104 10512 zd pre RS oe a ae ar ard Coupler com10¢ 25 | 35 

‘ Ss—See axe | lis EES: 1g||Am St Found new—See Sitk Ex} Jist referr o<gee 100 /110: 
Hets 1st 5s seal, we 97 {100 Binge (N Y) Gas Wks} | || 681935._...____ 99 |102 ||Standard Milling Go..100 18 | 21: 

n ©Gueens Co & Sub— Ss 1938_...A& eatel wee Deb 4s 1923 -____ F& 1 | 72 bee og ~o-----.100] 56 | 59° 

‘ist g¢ 5s '41 op '16_J-J} 96 {100 || Bropklyn Un Ges—See St|k Exc) list S ~<~ 2-50] 214 [217 ist 1930_.....M-N| 384 | 96 

m guar 5s—See Stock) Exch) list || Bu @Sstecki00; 63) | 7iz n T pref_..5) #*41;) 514 Standard Oll of NJ..100 673 1674 

n Rap Tran—See Stk| bxe | list 1st 5s 1947—See Stock! Exe | fst @om.100] 430 435 ||Swift & Co-—See Bost Stk] Exc |list 
e Qoney Isl & Buia... 100 80 | 95 ||Com Gas of N J 6s 36.5-J| 93 | 98 || Amer oom.100}) 40 | 45 Ist 5s 1910-1914__.J-J) ____s|iolig 

st cons g 4s 1948__J-J| 7 85 Consumess LH & Pew— 95 |10u ||éTexasé& Pacific Coal-1 90 1100 

Brk C & N 5s 1939-J-J} 95 /100 1938......,..-J-D| 110 | ---- Writing Paper-100 Qo} 3 || Title Ins ys ¥ 20308 150 1160 i: 

*pt&LorSt 1st 6s.M&N| -.--/ ---- panes Gas & Eléc— -100) 135 |140 ~u<.~---100] 19 | 20 |/Tono nD evade a3 *7 Tg 

ogee C El 4s—See Stock] Exo fit Gen ¢ 5s 1949 op. M-N| 92 | 94 bs 1 Pines 100 86 | 89 ||Tren Potteries com16@ 4 7. 

assau Elec pref..-~100 is bp Elisabeth Gas Lt Ge_.100; 275 | .... atlét@Wina SLines 100} 314] 8%||_ Preferred, new....100] 50 | 40} 

, $s ainsi wane & Hudson -190) 130 [182 || Preferred... 2. 2214] 223,||Trow Directory ------ 108 2 4 

) Ist 4s 1951—See Stoc Fo ist ue El Bergen Oo_.108@) 70 | 71 bol 1 ag g ts 1069 ee 7 69 | 70 || Union Typewr! com1ee] 7 7 j 

W’ bg &Flat 1st ex 438 100 jie Gr Rap G 1st 5s ‘15- "Fa 7.99 |102 || Barne Smith Car. 100 30 | 50 ist pre ta sdb 116 {118° 

ower aa “3 —_ J} 106 1109 fiau Se. 126 {128 Prederred - ata, 85 1100 2d preferred......-100] 11612/118 

Other Cites Ind ana ting Go. 100 18 te LF B m Steel Corp- ="5a98 tk Ex| list United Bk Bk Note Corp..50] #53 “| 55 
Buffalo weet s OD encive- - 2 com... 50) 112 /|115 equecsoos *53 | 55 

set consol 5s 1931_-F-A 108 |10913// Indianapolis Gas._.._50 25° 30 ee 123 |128 Uat 6 ger Mfrs... mt 70 7 

Deb 6s 1917_...--A-O} 106 /107I2}| ist'g $61952...---A-O] 75 | 90 Guar_--i00} 460 |465 || _ePreferred.._._... 106 |108 . 
Columbus (O) St Ry-100] ..--] 9 Jackson 5s ¢ 37-A-O $3 921g as Gond Milk ..100 129 1133 United. “Gog Toreeeees (1) Vig} Qig 

Preferred ....-.- 100} ~.../10578||¢ Laclede log Basel i CS ee geeone==? 10510] 108 Preferred accccace 30 | 36 
Colum Ry con Ss—SeePhi |la list e Preferred -_..... 1 a joa Rs waeibeis *7344 8 ||/0 S Casualty........100] 210 |215 

Crosst’wn ist 5s ‘33 J-D} 10212/105 Madison Gas 6s 1926. A-O]} 103 |108 ay en pron is *263;, 271,||U S Envelope com...100] 47 | 52 
eConn Ry & Ltgcom. 208 72 | 74 || Newark Gas 6s 1944..Q-J] 132 [134 arene 2 3 Preferred .......- 108 {118 

ePreferred -....... 80 | 85 ||Newark Consol Gas..100} 100 |101 EE 00 60 | 7 |{0 S Finishing..... ..100} 90 |100 

ist & ref 1 ¥4s-—Sae Stk Exe |list é Con g 5s 1048_.__J-Dj 108%) .... oe y oo ot Amer. 100 135 |145 Preferred... ..-.. 100} 100 |105 
Grand ne ds Ry..--100 68 | 693;//No udgon LH & Pow— noon san 100 132 1135 ||US Steel Corporation— 

Preferred ..... Oo} 8237]__-.|/ 5s 1938_..-...._. -Q| 110 | _... Se m..100; 71] 9 Col tr sf 5s '51 opt 11] 114/118 - 
e Loulsv St 58 1930..J &J} 10714/108 |] Pat & Pa or Biec-100 90 | 95 referred iS 0} 60 | 70 Col tr s f 5s ‘51 not io 11419] .. 
Li nn & Bos ist 5s 24 J-D} 105 [107 e Can g 5s 1949__.M S} 10315/105 tral Feundry.....100 23,| 314)/U S Tit Gu & Indem.100 66” 

ew Ori Rys & Let. ie 15ig] 15% St Josepit Gas 56 1937-J-5} 95 |100 ~--~-~---100} 16 | 18 |jeUtah Copper Co-—See S Exc j list : 

e Preferred ....... Allg] 42 & Jelechone Deb 6s 1018 0 op 01 M-N| 70 | 75 ||Waterbury Co, canine Seg Saal 

Gen Me 4s ‘35 po : tk Ex] list ane” 5 & Cabie.100} 76 | 80 Gaeeohecn Mig Oo.100] 520 1570 Preferred acoce wn--| cong 
Pub Serv Corp of N J.100] 110 [11012 eOentral & So Amer, 100 110 |_..-]}City In «Co....100] 65 | 70 ||Westchester & ; Bronx Tit ’ 

Tr ctis 2 % to 6 % epetps 88lo} 89le//Comm'’l Un Tel (NY) 25] 1lu 1116 oiantn (a By, com..100] 100 |103 & i Ha Guar...-.-100/ 155 | ...4 

Coll 5s g notes ‘0 Nj 100),/10034]]Emp & Bay State Tel 100 60 | 70 os preerned poonkd = 91 | 95 ||Western cima nasel me 

North Jersey St Ry 100} 45 | 55 apklin ....------- 40 | 45 92 | 971s|] Westingh “AE Brake. .50 *310 11 

ist ds 1948... M-N| 80 | 81 |leGold & Stock Peleg -100| 108 his Col é “& Bisok Gos erase pi 100 80 |_..-||West El & Mtg Ss—See St ist 

Cons Tract of NJ..100] 78 | 79 JINY&N J Teleph—See 7 k Exc} list lst ¢ a YS 1338773 ----|----|| White Knob Min.....10/*#__._.|..., 

ist 5s 1933_._..._J-D] 10612/107l2|;/eNorthwestern Teleg..50] 109 |___. Coil tr 85-23-3 97 |102 pt ipa OE cuneate ae 

New’kPasRy 5s °30 J-J] 109.}110 || Pacific & A‘'antic.__._ 25) 65 17 ensal < Oar Oe ng 25 | 30 |/Worthing Pump pret-ie¢| 108 {1 

Sovthern & Atlantic._25' 90 | 95 '‘IGons Rv Let &Re vr. 100 wae. © ci 
* Per share. =< Ex-rignts. 9 Uasis. - Jells on Stk. 2x., but uot very active. 7 Flot price. # Nom. s Sale price. zEx-div. y Ex-rights. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 

































































period. The returns of the street railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous| Current Previous ROADS, Week or Current | Previous} Currem Previous 
Month, Year. Year. Year, Year. Month. Year. Y-ar. Year. Year. 
$ 3 $ $ : 3 3 $ 3 
Ala N O & Tex Pac N Y C & Hud River] April ....- 7,370,829|6 461,207] 75,647 ,312/76,310,695 
NO & N East_-rjistwk May} 55,000) 38,000) 2,660,591/ 2,542,012 Lake Shore & M S| April -.._- ,336 ,855/3 ,020,209/34,748 ,976/35,291 ,836 
Ala & Vicksb_-_-_rjlst wk May 24,000 23,000] 1,360,456] 1,335,778 Lake Erie & West) April -.... 363,916] 321,685] 3,904,332] 3,942,190 
Vicks Shr & Pac.r ist wk May 19,000 19,000) 1,203,722) 1,294,613 Chic Ind & South] April ..... 237,428] 183,275) 2,480,786] 2,396,607 
Ala Tenn & North.|March _..- 5,41 3,810 48 ,413 35,422 Michigan Central| April ....- 2,190,467/1,949,367/21,431,552/22,270,220 
k Atch Top & S Fe-| April ....- 8,006 ,009/| 7,361,388 | 78 ,112,940|77,571,762 Cleve C C & St L_|April ....-. 2,109 ,205/1,708 ,658/ 21 ,810,673/21,139,791 
Atlanta Birm & Atliad wk May 39,863 24,535] 1,852,896) 1,414,188 Peoria & Eastern) April ....-. 23,373] 197,205) 2,382,160) 2,436,737 
Atlantic Coast Line} April ....- 2,310,604|2 ,266,534/21 ,958 ,463|22,149,747 Cincinnati North_|April ....- 103 ,953 65,708 947,875 768,419 
Baltimore & Ohio_-|April ..... 5,761,925/5,024,785/58 ,900,373 |63 ,080,036 Pitts & Lake Erie} April ....-. 912,856| 599,257] 9,716,143|10,470,469 
Bangor & Aroostook} April ....- 252,180) 232,577] 2,453,972) 2,233,350 oO” eye ADTY snnaw 242,738} 212,165) 2,364,366] 2,450,690 
Bellefonte Central. .jApril ....- 4,708 4,530 57,133 397 N Y Chic & St L-_| April ..... 858,730] 743,780) 7,944,848) 8,404,208 
Boston & Maine-_-_r| April ....- 3,242 ,023|2 ,874,568| 32,739 888/32 970,588 Total all lines___}April ....- 17950350| 15462516] 183334019} 185831857 
Bridgeton & Saco R/ March ___. 3, 3.323 37.195 40,258 |} N Y Ont & Western! April ....- 689,987] 665,358) 6,929,285] 6,688,459 
Buff Roch & Pittsb.)4th wkMay| 229,444) 157,259) 6,471,251] 6,921,237 |] NY NH & Hart_-_r| April ...-- 4,692 ,471/4,149,689/ 44,758 ,598/44,560,317 
Buffalo & Susq..--]April _._ 166,571] 128,516] 1,908,461] 1,776,318 || N Y Su & West../| April ..... 05,37 73,634) 2,764,400] 2,777,433 
Canadian Northern.|3d wk May] 171,600] 155,900) 8,650,700) 8,145,900 || Norfolk South--r| April ....- 220,912} 181,034) 1,987,634| 1,788,013 
Canadian Pacific. ..|4th wkMay|2,139,000/1,718 ,000|69 ,675,527/65,773,764 || Norfolk & Western_| April _.._- 2,413 ,271/1,994,048/ 24,059 ,982/]24 802,783 
Central of Georgia_.|3d wk May| 176,000) 162,000/10,142,168/10,346,243 |} Northern Central__}|April _.._- 1,052,102; 941, 9,666,781/10,506,281 
Central of New Jer.| April ....- 2,228,572/2,271,591/21,414,148/22 642,771 || Northern Pacific_-rjApril _.._- 5,280,862/5,198 ,621/56,861,083/58 876,887 
Central Vermont_-_r|March ....| 208,266) 245,726) 2,615,712| 2,597,886 || Pacific Coast Co_-__| April _._-- 6, 03,660} 5,319,708] 6,144,096 
Chattanooga South_|3d wk May 1,52 1,384 73,098 97,119 || Pennsylvania Co-_-_r| April ....-. 3,292 ,152)2,571,227|33,716,615/36,919,531 
Chesapeake & Ohio |3d wk May] 530,451) 418,376/23,344,962/23,357,346 |/ d@Penn—Eastof P&E| April ___-_- 11875388} 10521888] 117806570/ 127568770 
Chesterfield & Lanc/ April _._.- 4,61 4,964 47,83 55,041 d West of P & E_|April ._..-. Inc.1,11/5,400 Dec.4,604] , 000 
Chicago & Alton Ry|3d wk May] 238,837) 255,406)11,304,680/10,942,865 || Pere Marquette___-_/April _..__ 1,187,117)1,039,845/ 11 ,826,882/11,337,305 
Chic Burl & Quincyrj April _...- 6,054,599/5 ,686 ,977/66 ,046,113/66,437,216 || Phila Balt & Wash_ |April _._-- 1 442 ,173)1,339,673/13 ,861,374|14,094,674 
Chica; Great Westi3d wk May $2,592) 133,319) 7,297,139) 7,218,642 || Pitts Cin Chic & StL| April __.- 2,226 ,656,1,888 ,318]/22,770,942/24,250,220 
Chic Ind & Louisv_|3d wk May] 103,810 87,825) 4,692,586) 4,611,865 || Raleigh & Southp’t./ April ..... 13,50 10,845 117,328 102,496 
Cate ind & Southern| —See New | York Cea/trai. Reading Company -j April ..... 3 ,476,012/3 ,269,977133 ,642 ,087|35,425,498 
Chic Milw & St Paul| March __.-_|5,064,982/4,777,616/ 45,813 ,300)44,189,592 Coal & Iron Co_-|April ....- 4,633 ,805/4,453,707/30,292,773/32 ,861,571 
Chic & Nor West-_-rj April ....- 4,942 ,763)4,406 ,280/ 55,032 ,551/53 ,950,689 Total both cos. _-_/April _.._ ,109 81717 ,723 6841/63 ,934,859/68 ,287,065 
Chic St P M & Om_-rj April -.-.- 1,073,751} 934,770)11,369,658/11,032,480 ||] Rich Fred & Pot__rj)March _...]| 181,133] 147,487] 1,403,067] 1,424,197 
Chic Term TransRR| March .... 88,018 94,536 812,144 853,988 || Rio Grande Junc_. March 646,164 622,134 
Cin Ham & Dayt-_r|/March __..] 642,893} 553,338) 5,996,062) 6,288,682 || Rio Grande South_ 516,239 538,533 
C:ev Cin Ghic & St L| —See New | York Cen/|trat. Rock Island tem 51,000,505/50,231,553 
Colorado Midland-_r|March __..}] 180,020] 142,711] 1,761,814] 1,727,046 St L & San - 31,707 ,141|31,007,950 
h Colorado & South|4th wkMay{ 393,474} 306,772/)13,940,527)13,207,833 Chicago & E Ill__ 8,663,668] 9,332,293 
Colum Newb & Lau|March ____ 30,658 31,172 221,921 229,627 Evansv & Ter H 1,780,423] 1,887,942 
Copper Range_...-. February - 47,436 54,016 508 ,014 556,150 otal of all lines_ 93 ,151,739)92 ,459,740 
ORRWER, oncsnon< EE ects sania 12,073 5,750 86,105 107,970 |} St Jos & Grand Isl-_ 1,342,534] 1,366,972 
Cornwall & Leban-_r| March ___ 26,431 23,088 246,587 245,579 || St Louis Southwest_ 9,548,608} 8,860,102 
Cuba Railroad. __-- AUG vcann 226,657] 209,758) 1,766,920} 1,720,385 |} San Ped LA & SL_r| April 5,997,257] 6,309,184 
1 Delaware & Hud-| April ..._- 1,735,833/1,527,626/ 15,531 ,05¢) 16,572,955 board Air Line. 12,333 ,550/12,008,933 
Del Lack & West-r/ April _____ 2 ,826,271)2 605,330) 27 ,851 ,423/27,964,999 Atlanta & Birm__ 715,004 679,760 
Denv & Rio Grande/4th wkMay| 540,900) 452,800)18,972,552/18,761,743 Florida West Sh_ 116,058 93,742 
Det Tol & Iront Sysj2d wk May 24,146 24,791] 1,344,856] 1,454,384 |] Southern Indiana-- 987,792) 1,389,920 
Ann Arbor. ...-- 2d wk May 30,359 29,449] 1,522,748] 1,662,294 || c Southern Pac Co__ 100151827) 104780569 
Detroit & Mackinacij3d wk May 19,197 22,856, 1,021,212) 1,061,417 || Southern Railway--_ 46,801 ,976/ 46,691,943 
Dul & Iron Range.r) March _...| 100,152) 105,526) 4,938,127) 5.395,588 Mobile & Ohio___ 8,730,267| 8,711,821 
Dul Sou Sh & Atl__[3d wk May 55,01/9 43,391) 2,367,338] 2,671,976 Cin NO & Tex P_ 6,931,601] 7,099,054 
El Paso & So West.r| April -..-- 666,289) 534,501) 6,013,350) 6,537,992 Ala Great South. : 3,165,908) 3,178,402 
BIE srenteec: ssshachadouese aii “eee 4,013 ,465/3 639,733) 41 ,943,570/41,819,117 Georgia Sou & Fla|3d wk May 35,581 30,881] 1,772,283) 1,783,380 
Evansville & Terre |Hau Rock Isjland Systiem. Texas Central___ __ 3d wk May 15,345 6,564} 1,076,700 945,754 
Fairchild & N E.--| April ....- 1,988 1,573 16,935 16,172 || Texas & Pacific.__._._j3d wk May} 232,408] 197,388]13,124,413/13,176,832 
Fonda Johns & Glov} April _.._- 70,285 66,999 632,738 652,527 || Tidewater & West_r} April ..-_- 7,84 6,70 61,803 75,575 
rgia Railroad--| April _.__- 214,735} 212,095) 2,412,230) 2,536,332 || Toledo & Ohlo Cent} April ____-_ 239,128] 189,919} 3,468,072] 3,605,053 
Georgia South & Fia|—See Soutjhern Ralljway. Toledo Peor & Westi3d wk May 22,532 18,171 973,319] 1,088,350 
Grand Trunk Syst-|3d wk May| 751,983) 704,477|34,620,212/37,060,329 || Toledo St L & Westi3d wk May 63 ,322 67,204] 3,045,758] 3,474,128 
Gr Trunk West_-|3d wk May} 101,364 75,577] 4,919,957) 5,361,185 || Tombigbee Valley__|March ___- 7,2 5,408 770 45,439 
Det Gr Hav & Mil/3d wk May 34,012 23,574] 1,464,089] 1,547,735 || Union Pacific Syst_| April _..-- 6,242 ,876/5,966 854165 ,368 ,499/ 64,061,450 
Canada Atlantic_j3d wk May 36,012 28,235] 1,586,249] 1,727,327 || Vandalia ________ SIACEE ....- 710, 2 611,33/77,356,454| 7,863,271 
Great Northern Syst} April ..... 3 ,887,370|3 ,483 ,481/44,631,158/47,093,144 |} Virginia & Sou West) April ____- 78,869 72,090 981,133 93,238 
Gulf & Ship Island-} April ..... 153,326] 143,687] 1,582,280] 1,816,490 ||] Wabash _________- th wkMay} 660,361] 588,008/23,501,945/ 23,592,604 
Hocking Valley..--}] April ..... 391,277] 246,595) 5,013,118] 5,089,536 || Western Marane r ----| 500,699] 394,448] 4,488,500] 4,362,712 
Illinois Central_.--] April .._ 4,391,602/3,995,718)| 47,961 ,430/49,585,780 || West Jerse Seash} April ...-- 438,214] 428,514] 4,478,284) 4,794,884 
Internat & Gt Nor-|/3d wk May| 128,00 109,0 7,253,194] 6,209,982 |} Wheeling oD RE eee 426,717) 236,434] 4,639,577] 4,621,643 
a Interoceanic Mex-|3d wk May| 127,921]. 133,227] 5,832,569] 6,920,548 || White Riv(Vt)2wksjend M’y 15 1,222 Be cio kon a 
Iowa Central__..-- 4th wkMay 70,794 70,130] 2,768,819] 2,780,880 |] Wisconsin Central__ ch ..--| 661,678] 591,390] 5,620,783] 5,676,375 
Kanawha & Mich-.-} April ..... 161,620} 129,679) 1,795,885] 1 720 184 |} Wrightsville & Tenn} April ..... 6,778 5,884 32,118 240,206 
Kansas City South-} April _.__- 769,321] 632,274) 7,370,376) 7,685,531 || Yazoo & Miss Vall_jApril ....-] 749,904] 750,077] 8,666,460] 8,794,815 
K C Mex & Orient.-|3d wk May 28,124 15,696] 1,216,856 819,631 
Lake Erie & West’n| —See New | York Cen/trai. Current Previous 
ks Shore & M Sou! —See New |York Cenjtrat. Various Fiscal Years. Period. Year. Year. 
Lehigh Valley._.-- pril ...../2,866,980/2,903 ,519)27,380,947/ 29,461,368 
Lexington & East.-} April ..... 42,417 34,490 339, ° Beliefonte Central__.........-jJan 1 to Apr 30 $19,975 $18,101 
jong ON RSE PE soa titivaes Inc.31,|974 Dec.102,3/55 lDelaware & Hudson......... Jan 1 to April 30] 5,957,146] 5,855,303 
Louisiana & Arkan_|March -_..| 105,480 93 ,293 891,378 857,176 ON es ects estdipslameral Jan 1 to Apr 30 13,407 17,149 
Louisv Hend & St L} April .____ 84,201 75,055 854,317 845,436 || a Mexican Ralilway_......... Jan 1 to y 14] 2,709,200} 3,020,100 
Louisville & Nashv_|3d wk May] 819,045] 749,920)40,749,745|40,174,802 || a Mexican Southern.___._..__ Jan 1 to May 14 512,425 481,926 
Macon & Birming’r] April ...-. 9,873 9,330 15,941 129,268 || New York Central & Hud River/Jan 1 to April 30)27,460,552/ 24,872,531 
Maine Central_._.-:} April ... 647,825} 613,017) 6,892,516] 7,188,394 Lake Shore & Mich Southern_|Jan 1 to April 30/13,124,333/11,927,899 
Manistique_....--. BE Scien, 13 45 39,452 49, Lake Erie & Western______- an 1 to April30] 1,410,211] 1,307,790 
land & Penn. |} April ..._- 37,490 35,545 314,484 322,210 Chicago Indiana & Southern_jJan 1 to April 30 974,684 891,625 
a Mexican Internat_|3d wk May| 143,219] 155,946] 6,118,275) 7,412,163 Central. .........- Jan 1 to April 8,248,347] 7,557,093 
@ Mexican Rallway-}2d wk May} 140,400] 154,000] 6,124,400} 7,081,700 Cleve Chic & St Louis._._..|Jan 1 to April30} 8,204,995) 7,131,759 
a Mexican Southern|2d wk May 24,129 23,026] 1,123,378] 1,112,779 Peo: & Eastern..........- Jan 1 to April 30 888,471 868,311 
Michigan Central —|See New Y/ork Centrjal. Cincinnati Northern____..-- an 1 to April30} 364,030) 243,024 
Mineral Range_-_-_-.- 3d wk May 15,223 14,853 736,157 716,727 Pittsburgh & Lake Erie... - Jan 1 to April30| 3,414,048] 2,608,113 
Minneap & St Louis|4th wkMay 96,659 86,572] 3,804,369) 3,538,249 eS Jan 1 to April 30 848,173 779,101 
Minn St P & SS M.j3d wk May| 218,527] 178,092/11,187,758/10,431,541 New York Chicago & St LouisjJan 1 to April3 3,116,020) 3,159,560 
Missouri Kan & Tex} April ____- 2 ,001,752/1,520,746|21,619,520/ 20,068 ,200 ‘ween Ohl TO... 3 neue Jan 1 to April 30/68,053 ,864/ 61,346,806 
Mo Pac & Iron Mtn_j3d wk May 54,000 60,000/39,979,119/38,500,715 |} Northern Central.._...___--.--- Jan 1 to April 30} 3,719,227) 3,501,327 
Central Branch..|3d wk May 9,000 28,000} 1,502,000} 1,361,000 } d@ Penn—East of Pitts & Erie_.-|Jan 1 to April 30/45,530,129/41,897,329 
Total system_.../3d wk May] 783,00L] 688,000}41,481,119/39,861,715 d West of i age be & Erie__jJan 1 to April3 Inc.2 589} 300 
bMobile Jack & K C}Wk May 22 26,445 1,340} 1,386,988] 1,327,702 | Phila Baltimore & Washington_|Jan 1 to April 30] 5,397,236] 4,939,436 
Nashv Chatt & St L/April ____- 892,430} 806,909] 9,312,883] 9,218,528 M Pitts Cin cago & St Louis..jJan 1 to April 30} 8,826,148] 7,984,178 
a Nat Rys of Mexicoj3d wk May] 960,648] 949,555/24,843,406|25,503,934 [] Rio Grande Junction .....-.-- Dec 1 to ch 31 262,563 225,531 
Nevada-Cal-Oregon |3d wk May 9,864 5,66 350,760 301,168 || Texas & Pacific_.......--....-. Jan 1 to May 21) 5,204,658} 4,898,907 
Nevada Central__.'March __.. 4,87& 4,838 55,166 57,737 || West Jersey & Seashore_-_...- Jan 1 to April 30! 1,412,078! 1,353,478 
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 















































Weekly Summaries. Cur'nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur'’nt Year|Prev’s Year| Inc. or Dec.| % 
$ $ $ $ $ 
2d week Mch (45 roads)...-| 10,570,149] 9,806,011 +764,138| 7.79 |} Month July 1908 (792 roads) _|194,634,612)227,966,707|—-33 ,332,095/14.62 
3d week Mch (43 roads)....| 10,562,507} 9,805,930} +756,577| 7.61 |} Month Aug 1908 (794 roads) _|206,254,003/240,601 ,078|—34,347,075/14.28 
4th week Mch (47 roads)....| 16,017,203] 14,194,326] +1,822,877|12.84 || Month Sept 1908 (793 roads) _/218,399,160|233,735,976|—15,336,816| 6.56 
ist week April (49 roads) _...| 10,762,88 ,563,2 +1,199,675|12.54 |} Month Oct 1908 (796 roads) .|231,615,129/249,932,145|—18,317,016| 7.45 
2d week April (42 roads)....| 10,040,826} 9,144,139 +896 ,687| 9.81 |} Month Nov 1908 (804 roads) _|210,971,123/218,967,731| —7,996,608| 3.65 
3d week April (41 roads)._..} 10,109,928] 9,056,824] +1,053,104/11.63 || Month Dec 1908 (798 roads) _/205,216,481|193,791,645/ + 11,424,836| 5.90 
4th week April (49 roads)..__| 14,051,625} 12,232,959] +1,818,666|14.78 |} Month Jan 1909 (750 roads) _|182,347,842/172,275,946] + 10,071,896; 5.84 
1st week May (46 roads)..--| 10,132,666} 9,049,675] +1,082,991|11.96 |] Month Feb 1909 (792 roads) .|173 ,867,206/159,982,896| +-13,884,310| 8.68 
; 2d week May (43 roads)_.--| 10,156,119] 8,919,700] +1,236,419|13.85 |} Month Mch 1909 (715 roads) _|202,167,425]180,889,095| +21,278,330/11.78 
3d week May (43 roads)____| 10,200,047! 9,110,933) +1,089,114)11.95 |} Month April 1909 ( 50 roads) -_} 48,753,048] 43,104,976! +5,648,072'13.10 





¢ Includes the Houston & Texas Central and its subsidiary lines in both years, 
h Includes earnings of Colorado & Southern, Fort Worth & Denver City an 
3 ., Pecos Valley Srstem an 


@ Mexican currency. 0 Includes earnings of Guit & Chicago Division. 
@ Covers lines directly operated. / Inciudes Evansvilie & Indiana RR. 
all affiliated lines, excepting Trinity & Brazos Valley RR. k Includes in both years earnings of Denver Enid & Gulf RR 
Santa Fe Presco.t « Phoenix Ry. These figures do not include receipts from sale of coal. o Figures here are on the old basis of accounting—not the 
new or Inter-State Commerce Commission method. r These figures are on the new basis prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—For the third week of 
May our final statement covers 43 roads and shows 11.95% 




















increase in the aggregate over the same week last year. 
Third Week of May. 1909. | 1908. | Increase.| Decrease. 

“oagiaie egpne “0h ae 
y tog: f a a (36 roads) -| 9,862,951) 8,818,797|/1,084,469) 40,315 
Atlanta Birmingham & Atlantic 39,863 | 24,535 15,328) ovtaum 
Canadian Northern----------- 171,600! 155,900! 15,700; ------ 
Chattanooga Southern. ----.-_- 1,521 1,384/ BT) se weecatiinm 
Georgia Southern & Florida____ 35,581 30,881 Saat ‘nsceun 
Nevada-California-Oregon --_. 9,864 5,668 a | reer 
NE NS EERIE LN 15,345 6,564 S.70l|  «ackan 
Toledo St Louis & Western_-___ 63,322 67,204) -..--- 3,882 
‘Fotal (48 roads). .......---- 10,200,047] 9,110,933/1,133,311| 44,197 
Net increase (11.95%)______-_- Meee She ties ae 1,089,114) -----. 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week: 














Gross Earnings—— Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ 3 
Atlanta Birm & Atl.b.._Apr 186,026 =-—_----- eae 
July 1 to Apr 30.____- rere 4S ks ewe 350,254 ------- 
Atlantic Coast Line_a..._Apr 2,310,604 2,266,534 783,901 631,347 
July 1 to Apr 30____-- 21,958,463 22,149,747 7,034,703 5,075,251 
Bangor & Aroostook_b..Apr 252,180 232,577 106,547 187,573 
July 1 to Apr 30____-- 2,453,972 2,233,350 887,372 628,898 
Boston & Maine_b-_-_---- Apr 3,242,023 2,874,568 1,049,522 818,311 
July 1 to Apr 30__-_--_- 32,739,888 32,970,588 9,276,523 8,371,285 
Canadian Northern-_---_- Apr 741,200 686,100 223,900 160,700 
July 1 to Apr 30_____- 8,143,800 7,683,100 2,380,000 2,140,400 
Canadian Pacific_a____- Apr 6,384,038 5,497,736 2,143,507 1,722,234 
July 1 to Apr 30___-_- 63,342,527 60,435,764 19,140,287 18,435,375 
Chattanooga Southern_a Apr 5,237 6,492 def4,589 def 448 
July 1 to Apr 30___--- 69,350 92,122 def36,315 def1,100 
Chesapeake & Ohio_---- Apr 2,183,233 1,718,853 859,004 577,904 
July 1 to Apr 30___-_-_- 21,819,486 22,102,219 8,368,357 7,454,074 
Chicago & Alton_a_-_-_-_- Apr 947,340 835,091 $306,788 $301,092 
July 1 to Apr 30_____- 10,601,864 10,292,772 s3,982,483 $3,383,303 
azChic Burl & Quincy_b_Apr 6,054,599 5,686,977 1,067,054 708,289 
July 1 to Apr 30___-_-_- 66,046,113 66,437,216 21,765,337 20,523,763 
zChic & North West_b_-_Apr 4,942,763 4,406,280 1,409,953 1,448,011 
July 1 to Apr 30__--_-__ 55,032,552 53,950,689 19,541,549 18,164,726 
zChic St P Minn & O_b_Apr 1,073,751 934,771 365,729 309,559 
July 1 to Apr 30___-_- 11,369,658 11,032,480 4,096,356 3,742,163 
on a, BR pares Apr 226,657 209,758 104,884 86,322 
July 1 to Apr 30___-_-- 1,766,920 1,720,385 769,576 607,507 
Delaware & Hudson_b__Apr 1,735,833 1,527,626 7730,895 7546,731 
Jan 1 to Apr 30__._-_- 5,957,146 5,855,303 72,086,951 12,079,805 
zDel Lacka & West’n_b_Apr 2,826,271 2,605,330 1,214,299 1,021,283 
July 1 to Apr 30____-_- 27,851,423 27,964,999 12,595,442 11,603,033 
Denver & Rio Grande_a_Apr 1,723,952 1,432,772 421,841 415,790 
July 1 to Apr 30___--- 17,268,952 17,323,243 4,731,890 5,612,509 
Duluth So Sh & Atl_b_-_Apr 209,423 197,930 68 ,635 56,209 
duly 1 to Apr 30_.-_._. 2,203,007 2,535,010 605,424 650,332 
Fairchild & Northeast_b- Apr 1,988 1,573 501 252 
July 1 to Apr 30____-- 16,935 16,172 1,082 314 
Georgia RR_b_----_--- Apr 214,735 212,095 34,433 3,193 
uly 1 to Apr 30____-- 2,412,230 2,536,332 478,127 384,794 
xGreat Northern _b----- Apr 3,887,370 3,483,481 1,279,542 1,070,405 
July 1 to Apr 30_____- 44,631,158 47,093,144 17,764,191 17,035,917 
Hocking Valley_b-_-_-_--- Apr 391,277 246,595 135,767 12,619 
uly 1 to Apr 30____-- 5,013,118 5,089,536 1,618,826 1,523,782 
Illinois Central_a---_-_-_-- Apr 4,391,602 3,995,718 800,667 633 ,856 
July 1 to Apr 30___-__- 47,961,430 49,585,780 10,829,715 10,691,109 
ginteroceanic of Mexico_Apr 611,172 663 ,056 234,040 228,202 
July 1 to Apr 30____-_- 5,442,298 6,503,174 1,819,067 1,922,891 
Kanawha & Michigan_a-Apr 161,620 129,679 17,569 17,844 
July 1 to Apr 30__-_-_-_- 1,795,885 1,720,184 301,723 154,395 
Lexington & Eastern_b_Apr 42,417 34,490 7,076 6,529 
July 1 to Apr 30__--_- 339,633 410,187 60,448 114,902 

Se” een Apr Inc 31,974 Inc 7,459 

Jan 1 to Apr 30____-_- Inc 306,768 Inc 258,550 


ae 2 9 & Nashville_b Apr 3,619,651 3,271,226 1,161,660 733,055 


uly 1 to Apr 30____-_- 38,250,290 37,934,957 13,335,071 9,113,341 
zMaine Central_b ____-- Apr 647,825 613,017 190,508 161,661 
July 1 to Apr 30__-__-- 6,892,516 7,188,394 2,111,228 2,288,788 
gMexican International_.Apr 593,639 599,542 274,254 271,699 
July 1 to Apr 30__-___- 5,743,631 6,979,818 2,315,179 2,364,903 
Mineral Range-b------- Apr 67,514 66 ,494 11,828 8,172 
July 1 to Apr 30_____- 689,687 671,602 115,243 102,001 
Missouri Kans & Tex_b_Apr 2,001,752 1,520,746 601,633 305,429 
July 1 to Apr 30___--- 21,619,520 20,068,200 6,481,291 6,345,755 
Nashv Chatt & St L_b--Apr 892,430 806,909 210,320 208,029 
_ July 1 to Apr 30------ 9,312,883 9,218,528 2,019,933 2,020,190 
gNational Rys of Mexico_Apr 4,480,173 3,931,128 1,993,621 1 426,296 
Feb 1 to Apr 30_-.___- 13,078,430 12,605,958 5,777,292 4,493,465 

N Y Cent & Hud Riv_b_Apr 7,370,829 6,461,207 2,342,543 1,700,660 
Jan 1 to Apr 30__-_-_-- 27,460,552 24,872,531 7,047,145 5,048,883 
Lake Sh & Mich So_b_Apr 3,336,855 3,020,209 1,071,585 968,070 
Jan 1 to Apr 30_____- 13,124,333 11,927,899 4,472,733 3,811,058 
Lake Erie & West'’n_b_Apr 363,916 321,685 45,106 def18,540 
Jan i to Apr 30__-___. 1,410,211 1,307,790 166,832 107,953 
Chicago Ind & So_b__Apr 237,428 183,275 33,078 17,288 
Jan 1 to Apr 30_..... 974,684 891,625 217,407 178,962 
Michigan Central_b_.._Apr 2,190,467 1,949,367 643,430 636,392 
Jan 1 to Apr 30_____- 8,248,347 7,557,093 2,356,014 1,997,070 
Clev Cinc Chic & StL b Apr 2,109,205 1,708,658 476,989 309,03 8 
Jan 1 to Apr 30____-- 8,204,995 7,131,759 1,888,229 1,343,268 
Peoria & Eastern_b_.._Apr 223,373 197,205 55,376 25,070 
je Jan 1 to Apr 30_____- 888,471 868,311 201,713 198 ,263 
Cine Northern _b-_---- Apr 103,953 65,708 21,575 4,281 
gan i to Apr 30... .. 364,030 243,024 67,667 22,798 
Pittsb & Lake Erie_b_Apr 912,856 599,257 380,325 191,010 
Jan 1 to Apr 30____-- 3,414,048 2,608,113 1,524,918 1,045,808 
Rusiend.b........-.. Apr 242,738 212,165 76,378 59,505 
Jan 1 to Apr 30______ 848,173 779,101 200,225 153,561 

N Y Chicago & St L_b_Apr 858,730 743,780 267,281 216,837 
Jan 1 to Apr 30_____. 3,116,020 3,159,560 795,406 743,010 
Total all lines_b_-_--_-_- Apr 17,950,350 15,462,516 5,413,666 4,109,611 
Jan 1 to Apr 30_____- 68,053,864 61,346,806 18,938,289 14,650,634 
zN YNH & Hartford_b_Apr 4,692,471 4,149,689 1,606,716 1,418,563 
July 1 to Apr 30___-_-- 44,758,598 44,560,317 14,257,839 12,905,694 

N Y Ontario & West’n.a_Apr 689,987 665,358 210,150 239,211 
July 1 to Apr 30__-_--- 6,929,285 6,688,459 2,027,273 2,005,847 
Norfolk & Western_b_.._Apr 2,413,271 1,994,048 944,271 764,438 
July 1gto Apr 30._---- 24,059,982 24,802,783 9,484,337 8,563,835 





——Gross Earnings Net Earnings 














Current Previous Current Previous 

Year. Year. Year. Year. 

Roads. $ $ $ 3 

Northern Central_b- ---- Apr 1,052,102 941,502 272,554 223,554 
Jan 1 to Apr 30_.-.-.-- 3,719,227 3,501,327 540,662 512,862 
Northern Pacific_b----- Apr 5,280,862 5,198,621 2,167,328 2,250,911 
July 1 to Apr 30____-- 56,861,083 58,876,887 25,954,869 25,773,383 
Pacific Coast ......._.- Apr 566,582 503 ,660 103,020 66,518 
July 1 to Apr 30___--- 5,319,708 6,144,006 748,117 940,324 
xPenna Company -_b----- Apr 3,292,152 2,571,227 929,169 643,265 
July 1 to Apr 30__.-__- 33,716,615 36,919,531 11,608,162 11,119,640 


Pennsylvania Lines directly operated— 
East of Pitts & Erie. b.Apr11,875,388 10,521,888 3,117,256 2,720,256 
Jan 1 to Apr 30_____- 45,530,129 41,897,329 10,548,473 9,244,573 
West of Pitts & Erie__Apr Inc 1,159,400 Inc 293,400 
Jan 1 to Apr 30__.__- Inc 2,589,300 Inc 445,100 


Phila Balto & Wash_b__Apr 1,442,173 1,339,673 367,624 320,024 


Jan 1 to Apr 30_..__- 5,397,236 4,939,436 1,066,838 826,438 
Pitts Shaw & Northern. b— 

Jan 1 to Mch 31. ____. 185,236 204,443 15,849 def39,284 

July 1 to Mch 31_____~ 623,839 670,357 15,331 def64,433 
Rio Grande Junction__.Mch 73,740 52,505 n22,122 ni15,751 

Dec 1 to Mch 31-_-_-____ 262,563 225,531 n78,769 n67,659 
Rock Island_a________- Apr 4,618,013 4,281,369 1,225,337 834,944 

July 1 to Apr 30__.__- 51,000,505 50,231,553 13,263,429 12,396,255 


St Louis & San Fran_a Apr 2,997,852 2,517,812 1,039,969 778,857 
July 1 to Apr 30_____. 31,707,141 31,007,950 9,301,464 8,543,553 


Chicago & En Tel_a__Apr 785,302 557,587 254,382 45,971 
July 1 to Apr 30__.__. 8,663,668 9,332,293 2,492,813 2,504,760 
Evansv & Terre H_a--Apr 165,443 159,506 62,452 56,069 
July 1 to Apr 30_____- 1,780,423 1,887,942 564,647 572,643 
Total all lines_a_____- Apr 8,566,610 7,516,274 2,582,140 1,715,840 
July 1 to Apr 30_____- 93,151,739 92,459,740 25,622,354 24,017,212 

St Louis Southwestern._a Apr 746,207 657,660 47,470 31,874 
July 1 to Apr 30_____- 8,788,494 8,223,196 1,864,748 1,655,877 
Southern Pacific_a-_-_-_-- Apr 9,926,274 9,138,097 3,348,253 2,691,357 
July 1 to Apr 30___-- 100,151,827 104,780569 34,239,818 28,747,125 
Southern Railway_b_.-.Apr 4,229,607 3,787,681 1,284,258 1,104,944 
July 1 to Apr 30___--_- 44,101,621 44,238,643 14,162,405 10,797,849 
Mobile & Ohio_b-_---- Apr 819,639 694,410 245,985 214,376 
July 1 to Apr 30____-_- 8,185,192 8,240,463 2,571,031 2,419,902 
Cinc N O& Tex Pac_b_Apr 682,238 613,381 253,430 184,050 
July 1 to Apr 30___-_- 6,484,996 6,704,455 2,238,898 1,463,018 

Ala Great Southern_b_Apr 283,740 250,941 108,091 gg 46,310 
July 1 to Apr 30__-._-. 2,972,507 3,026,478 911,657 530,974 
Georgia South & Fla_b Apr 167,632 137,777 41,713 def3 ,118 
July 1 to Apr 30__-.-- 1,669,473 1,690,737 479,291 280,515 
Tidewater & West'’n_b_Apr 7,840 6,708 1,733 1,288 
July 1 to Apr 30____-_- 61,803 75,575 4,547 5,213 
Toledo & Ohio Central_a-_Apr 239,128 189,919 17,433 14,073 
July 1 to Apr 30__---- 3,468,072 3,605,053 1,007,928 1,026,005 
Toledo St L & West’n_a-Apr 275,042 244,293 p96,464 p58 ,462 
July 1 to Apr 30__---- 2,850,387 3,284,020 p940,090 p949,454 
Union Pacific_a-_-___--- Apr 8,242,876 5,966,854 2,711,520 2,807,277 
July 1 to Apr 30__-_-_-- 65,368,499 64,061,450 31,891,894 26,171,790 
zVandalia_b__.______--. Apr 710,182 611,337 139,758 117,767 


D 
July 1 to Apr 30_-_----. 7,356,454 7,863,271 1,835,446 1,877,255 


Virginia & Southw’n_b-_-Apr 78 869 72,090 9,631 8,383 
July 1 to Apr 30._---- 981,133 893 ,238 328,196 221,136 
West Jersey & Seash_b-Apr 438,214 428,514 89,554 77,854 
Jan 1 to Apr 30_----- 1,412,078 1,353,478 41,860 def70,640 
Yazoo & Miss Valley_a-_Apr 749,904 750,077 5,881 14,483 
July 1 to Apr 30_-.--_-- 8,666,460 8,794,815 996,166 1,071,621 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

g These results are in Mexican currency. 

n These figures represent 30% of gross earnings. 

p For April miscellaneous charges and credits to income was a credit 
item of $5,485, against a debit of $10,045 in 1908, and for period from July 1 
to — 30 was a credit of $350,873 in 1909, against $37,287 in 1908. 

r For April 1909 net from Coal Department was $38,811, against $63,689 
aes year, and from Jan. 1 to April 30 was $329,769 in 1909, against $369,547 
ast year. 

s After allowing for miscellaneous charges to income for the month of 
April 1909, total net earnings were $281,642, against $267,865 last year, 
oe a from July 1 to April 30 were $3,623,932 this year, against 

z These figures are on the basis of accounting required by the Inter-State 
Commerce Commission. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. ad ab Year. sy cb 
$ 

Bangor & Aroostook -_--.Apr ee °° Sarees Sn a es, 
July 1 to Apr 30_-.---- Gres | Scleécune Stazes © ineoedo 
GOR DRIES hw ao ecb we Apr 34,579 31,892 70,305 54,430 
July 1 to Apr 30___-__-. 329,937 301,618 439,639 305,889 
Denver & Rio Grande_.__Apr 335,931 296,491 di109,211 4140,681 
July 1 to Apr 30___--_- 3,201,798 3,346,831 d2,297,661 d2,913,098 
Duluth SoSh & Atlantic_Apr 108,032 95,457 rdef30,464 zdef31,815 
July 1 to Apr 30_-___-- 972,340 966 ,6837def269,934z7def240,014 


Georgia Ae a eee Apr 59,980 60,119 zdef14,102 zdef55,434 
uly 1 to Apr 30__---- 607,182 575,624 zdef37,1752def178,214 
Hocking Valley-.-_---.-.-- Apr 116,759 109,014 254,328 zrdef63 ,507 
July 1 to Apr 30_.-.-- 1,181,483 1,097,298 71,254,336 71,314,368 
Kanawha & Michigan_-_-Apr 23,318 22,769 2817 xdefi,872 
July 1 to Apr 30--_---- 231,907 222,625 2157,084 795,753 


Mineral Range-_.-..-._--- Apr 16,308 13,694 zdef4,450 -zdef5,509 
July 1 to Apr 30__---- 146,114 128,693 zdef29,259 zrdef23,823 
Missouri Kans & Texas._._Apr 530,750 h531,620 276 ,350zrdef200,931 
July 1 to Apr 30_-.---- h5,929,075 5,386,816 7654,193 271,272,873 
Nashville Chatt &StL_._Apr 151,663 149,448 58,657 58,581 
July 1 to Apr 30_----- 1,514,952 1,523,719 507,981 496,471 
N Y Ontario & Western_Apr 102,948 90,180 107,202 149,031 
July 1 to Apr 30__-.-.-- 942,034 832,331 1,085,239 1,173,516 
Norfolk & Western-_---- Apr 462,760 440,060 481,511 324,378 
July 1 to Apr 30__---- 4,448,467 4,369,360 5,035,870 4,194,475 
Pitts Shaw & Northern— 
Jan 1 to Mch $1------ 56,639 45,333 zdef9,609 zdef11,463 
July 1 to Mch 31-_----- 158,523 134,874 zdef54,496 745,804 
Rio Grande Junction_..Mch 8,333 8,333 13,789 7,418 
Dec 1 to Mch 31-_----- 33,333 33,333 45,436 34,326 
St Louis Southwestern..Apr 169,837 169,013 zdef79,897 zdef88,851 
July 1 to Apr 30-_---- 1,685,261 1,666,697 27570,776 2648,443 
Toledo & Ohio Central.-_-Apr 39,054 38,540 rdef19,422 zrdef15,461 


July 1 to Apr 30_----- 400,378 405,950 2658,190 2791,218 


d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

h Fixed charges include taxes amounting to $45,203 for April 1909, 
against $65,838 in 1908, and additions and betterments of $28,640 this 
year, against $12,253; from July 1 to April 30 taxes were $921,969 in 1909, 
against $556,075; additions and betterments were $428,505 for the same 
period, against $521,994 the previous year. Prior to July 1907 it was the 
practice to include these items in the expenses. 

az After allowng for other income received. 
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STREET RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current , Previous| Current | Previous 
Month. Year. Year. Year. | Year. 
$ S $ 
American Rys Co_.-.-.|April ...-- 222,076) 213,955 856,724; 823,516 
cAur Elgin & ChicRy.| April ...-. 106,412} 97,934 402,356, 373,244 
Binghamton St Ry ©, SCRNGRFE 24,972| 22,730 100,880) 88,868 
Birm Ry Lt & Power arch __..| 181,818) 177,003 551,615) 522,091 
Brockton &Ply St Ry} March -_... 7,57 7,254 21,395, 0,1 
Camaguey Co_.....- January ..| 11,337 7,556 11,337, 7,55€ 
Cape Breton Elec Co.|March ..-.| 16,462) 17,432 50,685 56,341 
Central Penn Trac.--|April ...-- 57,168, 53,617 224,500 209,769 
Charlest Con RyG&E| April _---- | §9,976| 61,048 239,039 242,345 
Chicago Railways Co_|March _.__| 985,927) 857,732| 2,802,503 2,429,948 
Cleve Painesv East} April ...-- 21,807; «20,834 ,620 7 189 
Dallas Electric Corp-.|March _...| 102,667) 87,997 314,362 261,798 
Detroit United Ry_..|3d wk May) 139,600 127,537) 2,678,859 2,415 885 
Duluth Street Ry_-.-/April .-.-- 75.422 68 ,848 87,923 264,133 
East St Louis & Sub-_| April _----!| 160,347) 148,795 621,256 651,386 
El Paso Electric-_- .-- March _--~.!| 45,602; 43,641 142 ,487 134,306 
Fair & Clarksb Tr Co/ April ----- | 31,296 29,273 114,919 107,231 
Ft Wayne & Wabash | | 

Valley Traction Ca/ April -_--.- | 106,250; 99,740) 420,971 397,976 
Galv-Hous Elec Co_.|March _..-| 95,611) 83,539) 269,098 238 ,869 
Grand Rapids Ry Co_!| April ----- | 77,625) 68,826) 302,801 271,355 
Havana Electric Ry.|Wk May 30) 38,124) 34,393 | 834,478 797,714 
Honolulu Rapid Tran } 

& Land Co._..---.- April ..._-| 33,405) 29,243 128,269) 119,822 
Houghton Co Trac Co/|March ---. 25,457! 19,773 70,887) 55,787 
Illinois Traction Co..|March .__-| 346,131) 318,338) 1,020,935) 950,787 
Jacksonville Elec Co_}March a 41,047 96 115,776 101,203 
Kansas City Ry & Lt; April ._--- 542,376) 492,472) 2,130,778, 1,941,652 
Kansas City-Western}| April ----- 26,83 25,953 101,968 96,005 
Knoxville Ry & LtCo |March _.__| 47,131) 46,522 139,215 128,017 
Lake Shore Elec Ry-/ April -.--- 78,574 20 289,316 280,898 
Lex & Inter Rys Co.|March ___.j} 40,957) 43,985 119,725 120,955 
Little Rk Ry & El Co|/March ___.; 56,589) 56,552 171,030 163,509 
Memphis Street Ry_-|March aed 133,151; 128,857 379,712 360,264 
Milw Elec Ry & LtCo Ave age eared | 336,041) 306,162) 1,326,885) 1,213,128 
Milw Lt Ht & Trac Co) April __.-_- i 60,523 55,517 32,182 214,002 
Montreal Street Ry..|'Wk May 22! 71,031 70,894; 1,397,768 1,341,480 
Nashville Ry & Light) April peat us | 139,939) 118,431) ------) 
North Ohio Tr & Lt_-| April ._-_-- 151,906) 129,806 586,989 504,889 
North Texas Elec Co_|March ____| 109,013 91.651 280,611 237,163 
Norf & Portsm Tr Co) April __--_- 138,858) 143,465 607,417) 558,917 
Northwestern Elev..|May ---.-_- 173,657, 162,751 864,872) 776,621 
Oakland Traction Co-|March ----| 233,992 232,494 653 ,675 668,170 
Oklahoma City a" ae | 31,65 19,614; 109,907 73,09 
Paducah Tr & Lt March ____| 17,641) 18,304 54,496 56,675 

etre Bg Electric Co/March __--| 19,013) 19,205 57,878 52,739 
Porti’d(Or) RyL &PCo) April ..._- 377,488) 341,493) 1,442,446) 1,350,758 
Porto Rico Rys Co_-_|April ....- 31,870 ,80 28,967, 117,493 
Rio de Janeiro Tram 

Light & Power_-_--_| April ..._- 609,162, 540,175) 2,363, 986) 2,178,260 
St Joseph (Mo) Ry Lt 

Heat & Power Avetl .. ... 72,440} 64,699 300, 637 268,265 
San rr Oak & San Jo ch _...| 75,166) 74,598 213,949' 213,031 
Sao Paulo Tr Lt & P_/April __._- 204,484; 196,223 813.115 773,942 
Savannah Electric Co|March _.___| 46,814) 48,161 142,655; 138,200 
Seattle Electric Co_.|March ____| 420,416) 354,887) 1 oH 918) 1,066,705 
—s Side Elevated_ OF pedrecenes 180,673; 184,935 866,831, 871,513 

Sou Wisconsin Ry Co} April ..--- 12,414 11,825 48,532, 45,641 
Springt (i) R & L Co| April _---- 0 67,665, 340,349, 310,515 

we Electric Co_.|March _...| 48,176) 43,121 152,614 136,982 
Rys & Light_|April _---- 215,315) 202,317 872,496 829,633 
aceum Railway... Wk Ma 79,692; 72,988, 1,420,171) 1,309,548 
Twin City Rap Tran_|3d wk ay| 127,540; 118,020) 2,460,634 2,249,864 
Underground El Ry 
of London— | } 

Three tube lines___|Wk May 22!) £12,485) £11,325, £259,565 £233,570 

Metropoliant Dist_.|\Wk May 22| £10,011 £8,891, £195,137 £177,566 

United Tramways.|Wk May 22) £6,802 £7,691) £109,148 £115,462 
United Rys of St L_-_| April ____- 911,654) 865,691) 3,452,002) 3,327,451 
United RRs of San Fr|March ___-| 606,615| 564,674| 1,716,626 1,559,690 
Whatcom Co Ry & Lt|March waned 32,172) 28,561 96.265, 88,668 

] ' 











e These figures are for consolidated company. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of May 29 1909. The 
next will appear in the issue of June 26 1909. 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Aur » n & Chicago_._..Apr 106,412 97,934 42,230 40,556 
uly 1 to Apr 30__.__- 1,183,401 1,156,466 529,962 514,957 
siceaua Street ay. <A 24,972 22,730 8,691 7,885 

Jan 1 to Apr 80_____- 100,880 88 ,868 41,779 32,099 
Black River Traction Co_a— 

Jan 1 to Mch 31_____-_ 16,493 16,177 def.896 def.1,915 
Cleve Painesv & Best.a- Age 21,807 20,834 9,248 9,121 

Jan 1 to Apr 380_____- 77,620 77,189 33,222 33,519 
Fairmont & a * page 31,296 29,273 18,653 18,422 

Jan 1 to Apr 30______ 114,919 107,231 64,341 60,284 
Ft Wayne & Wab Vall. ADE 106,250 99,740 40,277 40,359 

Jan 1 to Apr $0______ 420,971 397,976 167,714 166,161 
Honolulu R T & L Pring b_Apr 33,405 29,243 15,909 10,607 

Jan 1 to Apr 30_____-_ 128,269 119,822 59,391 49,912 
Hudson Valley Ry Co_b— 

Jan 1 to Mch 31______ 98,980 113,813 16,683 11,220 

July 1 to Mch $1______ 415,117 493 ,073 85,356 147,513 
Kansas City Ry & rt b.Apr 542,376 492,472 241,593 224,815 

June 1 to Apr 30______ 5,939,558 5,620,390 2,584,338 2,694,061 
Metropolitan Street Ry_b— 

Jan 1 to Mch $1... 2,927,503 3,36 91,400 447,025 
Nashville Ry & dane 139,939 118,431 54,743 39,915 
Norf & Portsm Tr Re. --Aur 138,858 143,465 51,041 59,777 

Jan 1 to Apr 30... __. 607,417 558,917 249,856 200,267 
Oneida EP ied 

Jan 1 to Mch 81______ 69,028 56,116 20,216 13,293 
Rio de Jan Tr Lt & f-8- ane 609,162 540,175 229,129 185,395 

Jan 1 to Apr 30_____- 2,363,968 2,178,260 882,755 786,329 
Schuylkill & Dauphin-_-__May Site sehaduc eS eee 
Syracuse Rapid Tran Co_b— 

Jan 1 to Mch 31_.___- 328,068 306,126 102,450 115,860 
Twin City R T Co. S.--- Ame 537,049 493,497 275,335 247,172 

Jan 1 to Apr 30___-_. 2,087,748 1,901,956 987,117 890,962 
Unless Trac Co ( Abang) - b— 

Jan 1 to Mch $1__. .-_- 454,260 453,702 159,050 129,903 
Uitca & Mohawk econ 

Jan 1 to Mch $1_____- 260,926 236,239 93,919 83,939 

July 1 to Mch $1_____-_ 841,050 836,250 325,312 305,727 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 








Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Aur ~ n& ae mg tale 28,553 28,330 13,677 12,226 
July 1 to Apr 30.__..-- 280,245 278,979 249,717 235,978 
Binghamton Street Ry. Ape 8,966 8,359 def.275 def.474 

Jan 1 to Apr 30__.._. 36,468 33,211 5,311 def.1,112 
Cleve Painesv & Reapers: 8,383 7,973 865 1,148 

Jan 1 to Apr 30__-_--.. 32,840 31,828 382 1,691 
Fairmont & Clarksb__..Apr 12,310 11,486 79,942 28,876 

Jan 1 to Apr 30_-__-.-- 49,254 45,972 728,216 724,274 
Honolulu R T & L Co___Apr 6,142 6,099 710,293 75,137 

Jan 1 to Apr 30___--_. 24,572 24,502 237,262 727,933 
Hudson Valley Ry Co— 

Jan -1 to Mch 31_._--- 59,094 59,036 def.42,411 def.47,816 

July 1 to Mch 31__-_--_- 165,464 165,767 def.80,108 def.18,254 
Kansas City Ry & Lt__.Apr 153 ,846 151,016 87,747 73,799 

June 1 to Apr 30___--_- 1,698,819 1,683,912 885,519 1,010,149 
Metropolitan Street Ry— 

Jan 1 to Mch 81_-_-_--- 975,247 996,764 224,044z2 df.421,793 
Nashville Ry & Lt_-.---- Apr 32,607 31,026 22,136 8,889 
Oneida Railway— 

Jan 1 to Mch 31__-__-- 4,588 1,782 y12,769 y9,777 
Schuylkill & Dauphin --_.-May ap RE SOF Snceu ~ 
Syracuse Rapid Transit Co— 

Jan 1 to Mch 31_..-... 93,131 86,639 9,319 29,221 
Twin City R T Co___.--. Apr 140,367 126,075 134,968 121,097 

Jan 1 to Apr 30___--- 547,256 494,206 439,861 396,756 
United Traction Co all 

Jan 1 to Mch 31-_-_-.--.- 116,521 99,630 786,811 270,263 
Utica & Mohawk et 

Jan 1 to Mch 31..-.... 72,580 51,923 721,953 736,158 

July 1 to Mch 31. __-.-- 205,386 182,797 2125,462 7161,360 





z After allowing for other income received. 


y After allowing for net revenue from outside operations and for other 
income and taxes. 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue of 
May 29. The next will appear in that of June 26. 


American Cities Railway & Light Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President J. K. Newman, March 2 1909, wrotein substance: 


Income.—The income of the company, as set forth in the accompanying 
statement, except for the comparatively small amount received as interest 
upon investments and cash balances, is derived from the dividends declared 
and paid upon the stocks of the various local companies. The latter do 
not in any case pay out their fullearnings. The undivided surplus 
of the local companies are not taken by your company into its income or 
assets. 

Undivided Earnings.—The proportionate interest of your company in the 
undivided surplus earnings of the local companies and the actual cash 
surplus earnings of your company for the years 1908 and y - Ange as follows: 


1907. 
American Cities Railway & Light Company’s share of 
surplus earnings over dividends__-...__..____---- ie 686 $274,716 
Surplus earnings collected as above Malis hicaitagda Wa hinn ik asian 42m 4,030 95,404 


sees earnings, divided and undivided______-_---_- $363,716 $370,120 
wane ie valent to an earn capacity of 3.38% and 3.45% per annum respec- 
ti n the outstanding common stock of your company. 

et b = undivided surplus earnings shown above, the local companies 

aside reserve funds for renewals, betterments and contingencies 
$218, 874 66 “™ 1907 and $158,141 in 1908. 

Companies.—Your company now owns in the aggregate 84.1% of 

the ene stock and 88.9% of the common stocks of the following co's: 

ingham Ry., Light & Power Co. (V. a7 up: 1603); Ww Memphis is St. 
Ry. Co. (V. 88, p. 5641): Little Rock Ry. lec. Co. 87, p. 1664); 
Knoxville Ry. '& Light Co. (V. 85, p. 793); Houston Lipps’ & Power 
Co., 1905 (V. 83, p. 40; V. 82, p. 283). 

Results in 1908.—The results achieved by all the companies during the 
past year are remarkable, considering the industrial depression. The s —— 
decrease in gross earnings was considerably more than counterbalanced by 
reductions in operating expenses, so that in spite of an increase in taxes 
the combined net earnings were $89,152 greater in 1908 than in 1907. 

In all the properties the tide seems now to haveturned. Dec. 1908 
showed an increase in both gross and net earnings over Dec. 1907, while 
Jan. and Feb. 1909 show further marked improvement. 

The increase in interest charges is due to putting nearly $1,500,000 into 
- construction, which was mainly contracted for before the slackening 

neral business. The additional facilities have not been needed in 

790 but they are available for the increases in business which the companies 
are once more experiencing. At the power-house in Birmingham the 
changes made have proven entirely satisfactory. In Memphis also the 
power-house operation has been materially improved, though it cannot be 
entirely satisfactory until the completion of the new power-house, of which 
only one section is in operation. 

Physical Condition.—During the past year the Birmingham Co. has com- 
pews the installation of automatic stokers and the capacity of the Little 

ock and Houston power-plants has been increased by the installation of 
a new 1,500 k. w. turbine in each. 

The power-plant en gee: A and car equipment now provided are adequate 
to take care of an increase of nearly 25% in business if uniformly distributed. 
This makes unnecessary any large expenditures for construction this year. 

Finances.—The gos p= Co. has sold $250,000 of 6% ‘‘refunding and 
extension mort *” ponds in addition to completing the delivery of the 
$1,000,000 sold in 1907 (V. 87, p. 1603). This leaves the company with 
no current — for construction except a loan of $150,000 from 
your own ag oe 4 

The Little ck "Railway & Electric Co. executed during the yeara 
mortgage to secure an authorized issue of $5,000,000 ‘‘refunding and exten- 
sion mortgage’”’ bonds. The proceeds of the $365,000 of thsee bonds which 
the bog me has sold are more than —— to pa 4 off all the company’s 
current indebtedness for construction. (Compare 87, p. 414, 1664.) 

The Memphis Street Ry. Co. has “recently aeo® $300, 000 consolidated 
mortgage 5% bonds (V. 84, 1248), which has permitted it to pay up its 
entire current construction ndebtedness. 

The Knoxville Railway & Light Co. during the past year sold $200,000 
of its consolidated bonds, thus funding the balance of itsconstruction 
etree a roviding for its few pressing construction requirements. 

p ’ ’ 

The Houston Co. now has no current indebtedness for construction except 
$50,000 loaned by your company. 

The net result of this financing, therefore, has been to leave all the local 
companies entirely free from floating debt (except the loans from this com- 
pany) and with cash balances aggregating more than $400,000. 
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AMERICAN CITIES RAILWAY & LIGHT CO INCOME ACCOUNT FOR 
CALENDAR YEARS. 





' Income— 1908. 1907. 1908. 1907. 
Divs.on stks.local cos.$533,031 $521,965 Expen., includ. taxes $29,501 $17,348 
Int. on loans to local ———- —————— 

companies ........ 13,474 496| Net earnings -__--- $518,396 $509,774 
Int. on bank balances. 1,391 4,293 | Dividend on preferred 
Inc. from other sources 1 368} stock, 6%-....----- 414,366 414,370 
Total income. .... $547,897 $527,122; Balance, surplus...$104,030 $95,404 


COMBINED INCOME STATEMENT OF LOCAL COMPANIES FOR 
CALENDAR YEARS. 














1908. 1907. 1906. 1905. 
Gross earnings.._..__.- $5,435,494 $5,437,796 $4,710,637 $3,870,806 
Operating exp. & taxes_. 3,280,248 3,371,703 2,675,103 2,153,954 

Net éarnings.________ $2,155,246 $2,066,093 $2,035,534 $1,716,852 
Interest charges________ 1,228,215 1,140,662 93,157 836,571 

ID rhii tis i'd Sok i $927,031 $925,431 $1,042,377 $880,281 
Sinking funds._________ 25,500 15,342 12,500 12,500 

Surp. over sink. fund_. $901,531 $910,089 $1,029,877 $867,781 
Divs. declared and paid... 617,176 604,676 74,014 (2) 

Surplus over dividends $284,355 $305,413 $355,863 (?) 


AMERICAN CITIES RAILWAY & LIGHT CO CONDENSED BALANCE 
SHEET DEC. 31. 








1908. 1907. 1908. 1907. 

Assets— $ Liabilities— $ 
Stocks of local cos_17,622,136 17,622,136 | Preferred stock... 6,906,178 6,906,177 
Bills receivable of Common stock _.-10,761,165 10,761,165 

localcompanies. 295,000 188,000| Pref. stock div. 

Shnbacenckees 158,878 161,242 (payable Jan. 1) 103,592 103 ,593 
Accounts receiv _--. Re 5; ‘noes Dividends unpaid _ 409 318 
Accounts payable_ | Bee ese: 
eee cccdcncess 04,155 200,125 
MntAbactene 18,077,414 17,971,378| Total.........-. 18,077,414 17,971,378 





Associated Oil Co., Bakersfield and San Francisco, Cal. 
(Report for Fiscal Year ending Dec. 31 1908.) 


W.L. Porter, Chairman Exec. Com., says in substance: 
Sale and Price.—Our total sales of oil during 1908 exceeded those of 
1907 by 6% only, but the net realization per barrel is 30% higher, if both 
old and new contracts are considered; while on new contracts alone the 
increase in the average price per barrel is over 100%. The cost of produc- 
ing oil a year 1908 was about 10% lower than during 1907. ' 
New Development.—During the year 1908 we completed 65 new wells: 
Kern field, 41; McKittrick field, 15; Coalinga, 9. 
five old wells P pap dipticns A abandoned, making the total number of wells now 
roducing 310, as compa with 240 at the close of 1907, this being an 
In addition we have improved the condition of many of 
our old wells, so that the production during 1908 increased 52%. 
Pipe L ng the past year the Associated Pipe Line 


We also put in operation 


ines Constructed.—Duri 
Co., of which this company owns one-half the stock, completed an 8-inch 
rifled pipe line from Bakersfield to Port Costa, a distance of 282.7 miles. 

The Associated Transportation Co., of which this company owns prac- 
tically all the stock, constructed an 8-inch pipe line from the Santa Maria 
field to Gaviota, a distance of 30.53 miles. hese lines are now in opera- 
tion and should add greatly to the earnings of this company. 

Tank Stations.—During the past year we established a station at 16th 
St., San Francisco, having a storage capacity of 85,000 barrels; tankage at 
Port Costa to the extent of 241,700 barrels, made necessary by the con- 
struction of the Valley pipe line and by increase in our business; a tank sta- 
tion at Redondo, with a capacity of 66,000 barrels. 

Shipping.—During the year our ships have been kept constantly em- 

lo in the movement of oil from Redondo, Gaviota, Monterey and 
ort Costa, and moved a much larger quantity of oil than during any pre- 
vious year and at a greater profit. 


STOCK HOLDINGS IN OTHER COMPANIES. 


Total Auth. Our Hold’gs. Total Auth. Our Hold’gs 
Amal. Oil Co... _- $5,000,000 $2,500,500 | Comm. Petrol.Co. $250,000 $94,650 
Assoc. Pipe LineCo.7,000,000 3,500,000 | Recruit Oil Co_.__. 1,000,000 900,000 
Assoc. Supply Co. 500,000 500,000 | Shreeves Oil Co... 250,000 141,419 
Assoc. Trans. Co_.10,000,000 10,000,000 | Sterling Oil & De- 
Bakersfield Ir.Wks. 150,000 150,000 velopment Co... 250,000 175,169 
Buell Rancho Oil Co. 100,000 50,000 | Sunset Mon. Oi1Co 500,000 30,200 
Cal. Coast Oil1Co.. 200,000 100,000 | West Coast Oil Co.— 
Los Alamos Oil & Common _--.-.--. 2,500,000 625,000 
Developm’t Co. 160,000 17,050; Preferred -._-- 2,500,000 625,000 





Of the above companies controlled and operated by us, the following paid 
dividends during 1908, to-wit: Amalgamated Oil Co., 1% per month be- 
ganine March 1908; Sterling Oil & Development Co., 120% in all; Cali- 
ornia Coast Oil Co., 150%. 

The West Coast Oil Co. should this May begin paying 8% on pref. stock. 
The Recruit Oil Co. owns a large territory, which we are beginning to develop. 
The Commercial Petroleum Co. is now protactn, and should, during the 
coming year, begin to pay dividends. he Buell Rancho Oil Co. controls 
16,000 acres in the Santa Maria field, on which we are now drilling and ex- 
pect a producing well. The Shreeves Oil Co. has a well drilled and should 

roduce during the coming year; it has no debt and should pay dividends. 

he Los Alamos Oil & Development Co. controls 2,240 acres in the Santa 
Maria field; no development work is in progress. The Bakersfield Iron 
Works and the Associated Supply Co. do a general business with outside 
oil companies as well as serving as subsidiaries for the Associated OilCo., 
and are more than self-supporting. 

Production.—There have been no new oil regions discovered, but the 
production has been in almost every instance greatly increased and the pro- 
ducing area of each territory enlarged. This is notably true of the Coalinga 
and Santa Monica fields. 

During the past year there has been a marked increase in the selling price 
of oll, which was due lareely to decrease in development work by all the 
producing companies throughout the State; in fact, we started in the year 
with a shortage of oil; the increased price has, however, stimulated drilling 
and there are a great number of tools now running throughout the State. 
The production at present is slightly greater than the consumption. 

[Bond Issue.—On April 27 the directors authorized an issue of $25,000,000 
bonds, of which $6,000,000, it was said at that time, would be put out in 
the near future for new construction, including, according to press reports, 
more reservoirs, tankage and distributing stations, and also ‘‘a pipe line 
from Coalinga to San Francisco Bay, another from McKittrick, in the mid- 
die of the West Side oil fields of Kern County, to Gaviota, where the Asso- 
clated Segue’ § is situated on the Santa Barbara County coast, and a new 
tank ship.—Ed.]} 


INCOME ACCOUNT FOR CALENDAR YEARS. 





1908. 1907. 1906. 1905. 

Income, incl. divs. of 

affiliated companies__$13,218,033 $10,245,711 $6,509,787 $4,973,101 

Deductions— 
Production, transporta- 

tion, administration, 

purchase of oil, inter- 

est, taxes, &c_._. _ _. $10,980,796 $8,043,363 $4,190,549 $2,950,795 
Interest on bonds______ 138,046 144,354 78,943 77,501 
Depreciation reserve. - 577,670 455,292 328,752 304,617 

Total deductions -_.__$11,696,512 $8,643,009 $4,598,244 $3,332,913 
Gain for year__-...._.- $1,521,521 $1,602,702 $1,911,543 $1,640,188 


From the surplus earnings dividends were paid: No. 1, 14%, Feb. 1 
1905, $321,165; No. 2, 144%, Aug. 1 1905, $335,084; No. 3,1%4%, Feb. 1 
1906, $446,059; No. 4, 144%, Mch. 1 1907, $446,059. None since. 





GENERAL BALANCE SHEET DEC. 31. 








1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ $ 
Stk. in treas. and Capital stock... .b24,475,386 40,000,000 
disc. on treas. DEE caodabavons c2,833,000 4,625,000 
stk. & bds. sold _See labil’s. 18,133,134 | Bills payable. -_-- 1,669,655 1,730,373 
Oil lands & leases_18,155,447 17,711,536 | Audited vouchers_d1,253,113 999,575 
Personal prop. and Accounts payable. 160,051 10,819 
sundry investm’t 7,711,574 7,019,939 / Freight ......... 28,8 37,410 
Bonds in treasury 1,619,000 | Accr’d int. on bds. 49,721 62,625 
Stock in other} 7,052,007; Bal, due on prop’y 
companies, &c.)} | 5,905,499; and stk. purch’s 754,676 ..--.-.. 
Mat’l & supplies_. 405,990 —- .....- Deprec’n reserve... 1,902,079 1,324,409 
Cash on hand. ___ 74,510 181,850 | Surplus ........- 6,264,684 4,743,163 
Bills & ace’tsrec__ 2,372,383 1,262,509 
Rec’le from affil- 
liated cos. (net). 1,379,119 1,202,969 
Divs. receivable.a 1,089,367 estsbise 
po eC | | | ae 
Oil on hand, incl. 
cost Of transp’n. 799,537 441,438 
Dep. for redemp- 
tion of bonds. _. 55,527 55,500 
Total assets. ___39,391,218 53,533,374] Total _.....-.- 39,391,218 53,533,374 








@ Since received. 0b After deducting $15,524,614 working capital, being stock 


rity ie as cash subscriptions for stock. c After deducting treasury bonds, 


In connection with the report the following is pertinent: 


Agreement.—A Los Angeles paper on Feb. 28 1908 (not 1909) said: 
“The Independent Sales Agency of the Kern oil fields and the Indepen- 
dent Producers’ Association of Coalinga succeeded at Bakersfield this week 
in reaching an agreement with Associated Oll Co, on the future price of 
oll. The eo covers the output for a period of two years, and means 
that more than 11,000,000 barrels of oll will be delivered to the Associated 
Oil Co. during that time. The price for the deliveries of the first year is 
to be 60% cents per barrel and for those of the second year 63 cents per 
barrel. This means an average for the two years of 61% cents. The min- 
imum delivery per day is fixed at 14,000 barrels and the maximum at 
16,000 barrels. The average price paid to the Independents by the Asso- 
clated and Standard companies during the past three years has been 
about 22 cents per barrel. [The contract was signed.—Ed. ‘“‘Chronicle.’’] 


“Engineering & Mining Journal” for Oct. 10 1908 said: 


An event of importance to the oil industry of California is the completion 
of the 8-in. rifled pipe line from Bakersfield, Kern County, to Port Costa on 
Francisco bay, a distance of 282 miles, at a cost of $4,500,000. Oll was 
started in the pipe a short while since and the flow reached Port Costa 
Sept. 12. The daily flow through the pipe line will be from 17,000 to 
20,000 barrels of heavy fuel oil. The rifled pipe line for carrying heavy 
oil was the invention of John D. Isaacs. Water pumped in with the oil 
follows the rifled corrugations and forms a thin sheen about the oll, and 
the two move along together, the oil forming a central core that does not 
come into direct contact with the pipe. This avoids friction, which, with 
such oil, would prevent progress. Relay pumping stations are established 
every 23 miles, while with ordinary smooth pipes, they must be maintained 
every 14 miles, and the oil must be re-heated ateach place in order that it 
will flow more readily. The heating is done away with In the Isacas pipe 
line. This new system of ps heavy oil is economically a great saving. 
The Associated Oil Co., which is now shipping by steamer and rail 
70,000 barrels of oil daily, expects to get 20,000 barrels a day through the 
new pipe line. Branch rified pipe lines are to be built to the Sunset, 
Coalings and McKittrick oilfields in the San Joaquin valley. 

{The Associated Pipe Line Co. was incorporated in California on Sept. 21 
1907 with $7,000,000 of authorized capital stock in shares of $100 each, 
which was subscribed for by its directors as follows: W. S. Porter, $3,- 
498,000; F. H. Buch, $1,000; W. F. Herrin, $1,000; E. E. Calvin, $3,- 
498,000: George L. King, $1,000. The three men first named are directors 
of the Associated Oil Co. The Pipe Line Co. was unbonded in January 1909 
and presumably still is.—Ed. ‘‘Chronicle.’"’"]—V. 88, p. 1131, 750. 


Columbus (0.) Gas & Fuel Oo. 
(Report jor Fiscal Year ending March 31 1909.) 


The report made by President H. D. Turney at the annual 
meeting in Columbus on May 5, summarized by W. B. 
Jackson in the “Ohio State Journal” of Columbus, and of- 
ficially revised for the ‘‘Chronicle,’’ is substantially as 
follows: 


The company, after paying all operating expenses, fixed charges, taxes, 
dividends on preferred stock and other expenses, earned a surplus for the 
year of $22,087, a decrease from the surplus of the fiscal year ended March 31 
1908 of $50,996. The decrease in revenue from the gas sales in Columbus, 
meter sales and in the artificial department was $68,599 for the year, while 
the increase from cost of rentals, of production, of interest and taxes, legal 
expense and artificial department was $34,905, or a total of $103,504. 
Credited against this must be the decrease in cost of gas purchased, $20,400; 
of maintenance, $15,000; of distribution, general expense and increase of 
gas sales in the field and small towns, a total of $53,188, leaving a total 
decrease in gross revenue of $50,316. 

The decrease in sales of gas in Columbus was due to the mild winter and 
the industrial depression, but at the same time the number of consumers 
increased by 1,310. [The company, it is said, now supplies about 25,000 
consumers with gross sales of gas of about $800,000 a year.—Ed.] 

On March 31 1908 the company had under lease 61,568 acres of oil 
and gas lands. It gave b during the year 11,393 acres deemed 
unproductive and acquired in the old gas field 5,673 acres; in the Mt. Perry 
district, 16,422 acres, and in the Bremen oil district, 10,294 acres. This 
makes a total addition of 32,409 acres acquired during the year, at a cost 
of $15,217 in excess of the former year, and this has been charged against 
expenses. All of this new territory is considered valuable for both oil and 


as. 

. Thirty-five wells were completed at a cost of $76,703, as against 43 wells 
in 1908 at a cost of $105,631. There was charged into the production 
account $15,879 for reviving abandoned wells, which resulted in securing 
additional gas production of over 10,000,000 cubic feet daily. There also 
was charged to production account $16,411 for test wells in new territory, 
chiefly for three wells in Madison Township, Perry County, which proved 
a large acreage able to furnish gas. 

The increase in legal expenses comes from the suit brought by the city 
in regard to the payment for the use of the streets by the Columbus Gas Co. 
A second pump of large capacity was installed at Johnstown at a cost of 
$64,603, and the company is now supplied with pumping capacity for years 

o come. 

. President Turney stated that the prospects for an abundant and con 
tinued supply of natural gas were never brighter than now, and the wells 
at Basil alone have a combined production of over 20,000,000 cubic feet 
daily and are the two largest wells ever drilled by the company. The 
artificial department is a loss to the company, and all that can be done is 
to limit this loss as much as possible. 

There was no friction on account of the advance in the price of natural 
gas and the board believes that the coming year will be the most profitable 
in the history of the company. [The directors voted in February last that 
the rate for natural gas, recently 25 cents a thousand cubic feet, after allow- 
ing for the discount, should be raised to 35 cents a thousand, with a dis- 
count of 5 cents a thousand, a rate which the company, under the rate 
ordinance, has had the legal right to charge since 1905.—Ed.] 

Of the land held under lease in the Bremen oll field, it is conservatively 
estimated that 1,000 acres is in proved territory. The policy of your direc- 
tors has been a waiting one in regard to the production of oll. Numerous 
companies have been drilling wells and thereby proving your territory. 
One well was drilled in Reading Township, Perry County, which proved to 
be a failure. A well is now being drilled in Jackson Township which should 
prove a producer. It is thought that the prospects for a good production 


of ojl within the next year are favorable, but it is policy to pursue work 
of this kind with extreme caution. 
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INCOME ACCOUNT FOR YEARS ENDING MARCH 31. 
1908-09. 1907-08. 
IE8 Ps a cae ccinpoccapdsasnouceteonecascens $297,087 $348 ,083 
Dividend on preferred stock (5%)--....-------.- 275,000 275,000 
Surtees TOF YORE. « onnc ences ec ese eeceassawsee $22,087 $73 ,083 
Surplus for year ended March 31 1908........-.. 196,406 123,323 
Total surplus end of year_..--..-----.-------- $218,494 $196,406 
BALANCE SHEET MARCH 31. 
1909. 1908. 1909. 1908. 

Assels— $ $ Liabilities— $ 
Property, plant & Pref. stock outst’g 5,500,000 5,500,000 
equipment .... 8,377,817 8,283,267 | Com. stock outst’g 2,750,000 2,750,000 


Artificial gas plant 1,500,000 1,500,000 | First mtge. bonds, 











Material & supplies 37,456 41,532} Columbus Gas Co. 1,500,000 1,500,000 
CORD \ sckaéna dae ie ) ee Accounts payable. 151,089 80,320 
Government bonds 49,292 31,270 | Accrued taxes... -- 16,107 16,946 
Accts. receivable. 168,599 199,781 | Accr’d int. on bds. 18,750 18,750 
Ammonia, coke, Unpaid dividends. 64 64 
tar, meters, &c_ 3,965 6,636 | Surplus .......-.-. 218,494 196,406 
re ee 10,154,504 10,062,486; Total ..-.-.-.--- 10,154,504 10,062,486 
—V. 84, p. 1370. 


Gulf Refining Company. 
(Bal. Sheet of Jan. 1 1909 and 1908, Filed in Massachusetts.) 











1909. 1908. 1909. 1908. 

Assets— $ $ Liabilities— $ $ 
Real estate and ma- Capital stock....... 1,500,000 1,500,000 
ee 2,201,520 2,345,212 | Accounts payable__.1,815,024 1,054,349 
Material, stoc n | SUIPIUS 4....000-05% 51,398 203,722 
SEOUER. cxiicouians 1,800,279 1,849,294 | Funded debt_...... 750,000 50,000 
Cash and debts re- | Floating debt ....-. 520,000 1,161,228 
ceivable ........ 1,480,959 1,419,080 | Profit and loss...--.- 846,336 944,287 
pte eihen abe 5,482,758 5,613,586, Total ...........5,482,758 5,613,586 


Kansas Natural Gas Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The company reaches ‘“‘a population of over 750,000,” its 
lines being located as stated in V. 87, p. 223. 
Pres.T. N. Barnsdall, Pittsburgh, Pa., Feb.'25 1909, wrote: 


Since the last report, your company and its underlying and affiliated 
companies have laid 33 miles of 16-inch main lines and 24 miles of field 
lines, constructed a new 3,300 h. p. compressor plant at Grabham, Kan., 
added 3,300 h. p. to the compressor plant at Scipio, Kan., 1,100 h. p. at 
Petrolia, Kan., and completed the 500 h. p. compressors at Altoona and 
Neodesha, Kan. Four gas wells were purchased and 104 wells drilled— 
78 gas and 26 unproductive. We now have 258,429 acres under lease, 
with 373 gas and 40 oil wells thereon. The number of consumers increased 
about 10% during the year and we now have 120,297 domestic and 786 
manufacturers, a total of 121,083. 


RESULTS FOR CALENDAR YEARS. 


1908. 1907. 1906. 

Number of consumers Dec. 31_-_---- 121,083 110,112 59,087 

a from sales of gas, oil, &c. $3,892,026 $3,019,519 $1,999,313 
educt— 

















Maint., oper. exp., rentalsand taxes. 7834,205 533-233} 1,233,811 
Rentals leased prop.,gas purch.& int. y1,509,185 1,028,246 
LEVERS £0 36 9U) actin dicdcdann ee at ieee th acesa 
Metenes, CUNRUS 5 on cics cdSkdns $888,635 $1,207,067 $765,502 
z Includes cost of drilling 104 wells in 1908. 
vy Includes bad accounts written off. 
CONSOLIDATED BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— Liabilities— $ $ 
Investment -..-_- 21,694,281 20,624,459 | Accounts payable. @567,667 981,932 
Cash and accounts | Bonds outstanding 6,533,333 6,928,000 
receivable ...-- (a) 1,015,867 | Capital stock_-__- 12,000,000 12,000,000 
| RSS 62,593,281 1,730,394 
TEL decbubead 21,694,281 21,640,326; Total ......... 21,694,281 21,640,326 








a Accounts payable are stated in 1908 after deducting cash and accounts receiva- 
ble, the amount of the latter not being stated. 

b After deducting sundry suspense items in 1908, aggregating $25,749, against 
similar items amounting to $108,962 in 1907.—V. 88, p. 567. 


Indiana Natural Gas & Oil Co., Chicago, Ill. 
(Official Statement Dated Nov. 2 1908.) 


The statement made to the New York Stock Exchange 
in connection with the listing of $6,000,000 refunding mort- 
gage 30-year 5% bonds, dated May 1 1906, due May 1 1936, 
guaranteed, principal and interest, by the People’s Gas Light 
& Coke Co. of Chicago, a block of which was recently 
offered in the “Chronicle” by Hartshorne, Bogert & Battelle, 
— York, and Wollenberger & Co., Chicago, says 1n sub- 
stance: 


The company was organized in October 1889 under the laws of Indiana. 
The capital stock is $2,000,000, fully paid. 

By an agreement dated a 22 1891 between the company and the 
Chicago Economic Fuel Gas -, the latter corporation having a franchise 
to operate throughout the city of Chicago until Jenner 1916, it was agreed 
that the Indiana company should furnish natural and artificial gas to the 
Economic company for a term of years. Subsequently agreements were 
entered into between the Indiana somnpeny and the Economic company, 
dated Dec. 22 1892, and between the Indiana company and the People’s 
Gas Light & Coke Co., dated Sept. 1 1898 (the Economic company having 
in the meantime been merged into the People’s company), whereby the 
Indiana company was to furnish and supply natural and artificial gas for 
the term ending Dec. 22 1915. 

The capitalization of the Indiana Natural Gas & Oil Co. consisted of 
$2,000,000 capital stock and a bonded debt of $4,000,000 of 6% bonds 
dated July 1 1890. By an agreement entered into Nov. 10 1906 by Elias 
C. Benedict and the People’s Gas Light & Coke Co., it was provided that 
the said Benedict should deposit with the Central Trust Co. not less than 
95% of the outstanding first 6% bonds of the Indiana company and all the 
capital stock, which stock and bonds were to be exchanged at par for $6,- 
000,000 5% bonds of the Indiana company, being the bonds described in 
this application. It was further proses that all the stock should be 
held by the Central Trust Co. as additional security for the bonds described 
in this application, and that the said Benedict should procure the Indiana 
company to enter into a valid agreement to convey to the People’s Gas 
Light & Coke Co., upon the payment of the principal and interest of said 
$6,000,000 of bonds, all the lands, buildings, machinery, pipe lines, lease- 
hold interests and all other property of the Indiana company, and that 
until the vesting of said property in the People’s Gas Light & Coke Co., all 
Ly and all oil produced or manufactured by the Indiana company should 

e first subject to the demands of the People’s Gas Light & Coke Co., in- 
cluding the utilization of any pipe lines of the Indiana company for the 
transportation of oil for the sole use of the People’s Gas Light & Coke Co. 

In consideration of this agreement, the People’s company guaranteed 
by endorsement on each bond the perme’ of the said $6,000,000 of bonds 
as follows: ‘‘For value received, the People’s Gas Light & Coke Co. hereby 


guarantees the due and punctual payment of the principal of and the inter- 
to its tenor’ {[signed, The People’s Gas 
resident}. 


est upon the within bond accordin 
Light & Coke, by — ° 








Pursuant to this agreement, all of the outstanding 6% bonds ($4,000,000) 
0 


were exchanged for the refunding mort _ 4 5% mds and canceled. 
The mortgage covering said 6% bonds will ~ been—Ed.] canceled 
of record at once, and the refunding mortgage wi 


be [is now—Ed.] a first 
lien upon all the pioperwes and franchises of the Indiana company. All 
the stock of the Indiana company is now held by the Trust company as 
additional security for the said $6,000,000 of bonds upon the trusts set forth 
in said refundin mortgage, precisely as if said capital stock had been 
described in said refunding mortgage as part of the trust estate thereby 
created. The Indiana company also owns all the capital stock of the 
Kokomo Natural Gas & Oil Co., Mg ogy of 10,000 shares of the par value 
of $5 per share, which capital stock has, in accordance with the provisions 
of said refunding mortgage, been pledged as part of the trust estate. The 
Indiana company, by the unanimous action of its stockholders and direc- 
tors, executed and delivered an apreeoans providing for the conveyance to, 
and vesting in, the People’s Gas Light & Coke Co. of all its property, assets 
and effects on the payment of the said bonds, whether paid out of earnings 
of the Indiana company or by the People’s Gas Light & Coke Co., under 
its guaranty, as aforesaid, and the contracts theretofore existing between 
the Indiana company and the People’s company were canceled and annulled. 

The business of the Indiana pe yf since been conducted in the 
interest of the People’s Gas Light Coke Co. By this arrangement the 
People’s company secured control of the most available supply of natural 
gas for consumption in Chicago. 

The property of the company consists of three pipe lines complete, two 
8-inch and one 10-inch line, extending from the limits of the city of Chicago 
on the southeast, where they connect with the mains of the People’s com- 

ny, to the gas and oil fields in Indiana, substantially 145 miles each in 
ength. In addition, the company owns 300 miles of pipe lines in Grant, 
Howard, Madison and other counties in Indiana. It has a large equip- 
ment, consisting generally of pumping stations, together with lands (some 
of which are leased), on which the same are situated, in Greentown, Fair- 
mount, Kokomo, Fowlertown and Summitville, Ind., with the necessary 
apparatus, consisting of pumps, engines, boilers, &c. The company also 
has a plant and equipment for oes artificial gas, and approximately 
900 leases, in the usual form of such lease, covering gas and oil rights on 
~~ thousand acres of land in the above-named and other counties in 

ndiana. 


EARNINGS &c., FOR 12 MOS. ENDING AUG. 31 1908. 











Grams TOMES. on. as cdckae $609,000| Net earnings.......-.---- $350,716 
Operating exp., incl. taxes. 258,284| Bond interest.__.......--- 300,000 
Net earnings.........-.$350,716| Balance Surplus -_------ $50,716 
BALANCE SHEET AUG. 31 1908. 
Assets— Liabilities— , 
CORI 4.550 «oe nou $10,178,867 | Capital stock......---- $2,000,000 
Cash on hand.-.._..-.-. 112,699| Refunding mtge. bonds. 6,000,000 
Material on hand_---_-_-_- 10,754] Accounts payable-_----- 13,786 
Green. N.G. & Oil Co. stk 8,000|Coupons past due___-_-.- 1,300 
Stocks deposited in trust— Bond interest accrued - -- 100,000 
Ind. Nat.Gas & OilCo. 2,000,000/ Bills payable________.-- 43,000 
Kokomo Nat. G.&0.Co 75,000 | Casualty reserve fund --- 8,707 
Coupon account_-_-_---- 1,300) Accrued charges-_-_-._---- 4,361 
Accounts receivable -- ~~ - 9,416 (Surplus . oo cc cn cases 4,224,882 
Ci ee or $12,396,036 TR hemutaeinaaaad $12,396,036 
—V. 88, p. 1316. 


Pittsburgh Oil & Gas Co. 
(Report for Year ending March 31 1909.) 


President T. N. Barnsdall says in substance: 


7 rogetties.-yaring the year we have acquired, through underlying com- 
panies, 9,089 acres of oll and leases and susuaibered 20,746 acres that 
have proved unproductive, and now have in force 113,363 acres, a decrease 
for the year of 11,656 acres. In addition to the above, we own 558 acres 
pemniny accounts, 844 acres in fee simple and 693 acres of oil and gas 
rights. 
The drilling operations resulted in the completion of 61 wells, 16 of which 
were unproductive, and with the abandonment of 95 wells, we now have: 


Wells in Operation, 1,367—Oil 1,161, Gas 206. 


Location— Oil. Gas. Location— Oil. Gas. 
Pennsylvania ........-- 308 SEE bane eum oereeel 126 ea 
West Virginia.........- 259 PR ae Ore a 102 Seal 
IT sa sn.<s ee so cts Sa 134 i alia ox wo to te ce ah 15 sina 
OOF iieutnin nhacnkoaw 217 1E INOW. . WOE cs cemninien aan 35 


Of the 95 wells abandoned, 65 were located in the Indiana field, where 
the production is now confined to a very small area, and the cost of operating 
exceeded the revenue from these wells. 

Production.—The net production of oil shows a decrease as compared with 
last year of 112,113 bblis., which is attributed to the natural decline of 
the old wells and the limited amount of drilling done in new territory. 

The revenue from the production of 459,736 bbls. of oil amounted to 
$600,947, an average of $1 31 per bbl., a decrease of 6 cents per bbl. as 
compared with last year. 


Oil Production—Total Barrels, 459,736 in 1908-09, 571,850 in 1907.08. 
High-Grade. 1908-09. 1907-08. | Low-Grade. 1908-09. 1907-08. 
Pennsylvania. 92,910.18 137,251.61) Indiana ____- 29,801.10 47,910.30 
ORDO . cs 5% 49,461.09 61,199.01| Illinois _.-_-- 66,081.03 54,535.69 
West Virginia 122,597.26 153,810.58|Ind. Ter’t’y_. 59,756.78 71,943.44 

i3 ee 39,129.14 45,199.12 


Average net production per month, 38,311. 

The total cost of oil production for the year aggregated $189,858, an 
avreage cost of 41 3-10 cents per bbl., an increase over last year’s cost of 
approximately 5 cents per bbl., due to the decreased production. 

Earnings.—The total amount of net earnings for the year as shown above 
was applied to the reduction of the debt. The decrease in earnings in the 
gas division is due entirely to the recent financial stringency. With a gen- 
eral resumption of business an increase is sales is anticipated. 

(The territory served is, as stated in V. 87, p. 224, with the addition of 
Osgood, Pa.—Ed.] 











1908-09. 1907-08. 1906-07. 1905-06. 
Gross earns.—Oll div’n-_ $600,948 $783,560 $1,009,816 $793,501 
Gas division_-- _--_-- 309,148 387,357 366,227 415,403 
Prop. of earns. from Riv. 
Gas Co. ($40,413 in 
1909) and Buckeye 
State Gas & Fuel Co. 
($19,848 in 1909)____ 60,261 65,596 59,197 Not stated 
$970,357 $1,236,512 $1,435,240 $1,208,904 
Oper., exp., incl. rentals, 
royalties, taxes, drill- 
ing, deprec’n, &c_-_-_- 424,974 489,204 564,174 632,059 
Net earnings_.__---- $545,383 $747,308 $871,066 $576,845 
Deductions— 
Interest on funded ont) $241,827 $237,786 $255,289 $92,197 
Int. on current debt-_- 155,182 
Transfer and registering 
of bonds, &c___.._._ 1,340 1,340 4,320 7,342 
Dividends paid____._._- None None None (5)300,000 
Total deductions_--_- $243 ,167 $239,126 $259,609 $554,720 
Balance, surplusfor year $302,216 $508 ,182 $611,457 $22,125 
BALANCE SHEET MARCH 31. 
1909. 1908. 1909. 1908. 
Assets— ~ $ Liabilities— 3 3 
Property account_10,596,984 10,611,722] Acc’ts payable, less 
Stocks and bonds acc’ts receivable, 
of outside com- ee ae 643,838 783,932 
POM ic cake as S 35,140| Bonded debt_-_-- 2,110,000 2,322,000 
Capital stock. -_..- ,000, 6,000,000 
Surplus ......-.-.. 1,843,146 1,540,930 








Tot Goa 10,596,984 10,646,862| Total 
—V. 88, p. 1134, 381. 
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Union Natural Gas Corporation, Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1908.) 


Pres.T. N. Barnsdall, Pittsburgh, Feb. 9 1909, wrote: 


Properties.—Since the last annual report the company, through its un- 
derlying companies, has acquired 32,016 acres of new oil and gas leases, 
and surrendered 40,646 acres that have proved unproductive, and now 
holds 228,781 acres, a decrease for the year of 8,630 acres. In addition 
to the above, your company owns a one-half interest in 55,779 acres in 
West Virginia, through its ownership of stock in the Reserve Gas Co. 

During the year your company has purchased 26 gas wells and drilled 
81 wells, of which 71 were gas wells, 1 an oil well and 9 were unproductive, 
and now has a total of 5 oil wells in Ohio, 550 gas wells in Ohio and Penn- 
sylvania, and, through its ownership of stock in the Reserve Gas Co., a 
one-half interest in 132 wells in West Virginia. 

Production.—While there was a substantial increase in the number of 
consumers during the year, there was a less amount of gas consumed, and 
the ratio to each consumer was less than in recent years. Manufacturing 
plants were, in many instances, run on less than 50% of their capacity, 
and some were practically shut down during the greater part of the year. 
A general ee of business on a better basis is now quite apparent 
in towns throughout the entire system, and a corresponding increase in 
sales of gas may be reasonably anticipated. The reports for January 1909 
show an increase over December 1908 of from 12% to 15%, which is more 
than double the ordinary increase as between these two months in former 
years. Earnings for January 1909 (approximate), $410,000. 

There were laid in field lines 42.32 miles; in main lines, 6.76 miles; in 
extensions in cities and towns, 10.42 miles, a total of 59.50 miles of pipe. 
No new distributing plants were installed and none are contemplated. 


Number of ene 








Kind— 08. 1907. Increase. 
ii ick With & ss oie che se WOad w or ch tb wes 84,931 80,586 4,345 
I he Nia sh slp a so'gn a iid ot ih pach ob vies 2,350 2,014 336 

MN aii ih Nicks duinain dk can oh biebil Ua dain merida teenth Ge <d 87,281 82,600 4,681 

[The territory served is as described in V. 87, p. 222, with the addition 


of Lancaster, O., to the cities to which the company is supplying gas ‘‘on 
a favorable percentage basis, through distributing systems owned by 
other companies."’ 


OPERATIONS OF THE CORPORATION AND ITS UNDERLYING 
COMPANIES FOR CALENDAR YEARS. 














1908. 1907. 1906. 1905. 

Gross earns., gas, elec.,&c$3,377,117 $3,658,090 $2,990,926 $2,618,741 
Oper. exp., incl. taxes, 
drilling, rentals, roy- 

eee eee 1,067,450 1,143 ,636 943,511 877,358 

Gas purchased--_------ 404,946 436,502 422,863 339,251 

Net inc. from oper... $1,904,721 $2,077,952 $1,624,552 $1,402,132 

Int. on bonds, &c__-__- 250, 268,079 ’ 233,595 

PUT, concscecoas (10)900,000 (10)900,000 (8)720,000 (8)720,000 

$1,150,705 $1,168,079 $988 ,600 $953,595 

CE ik indgup sew sees $754,016 $909,873 $635,952 $448 ,537 

BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabilities— $ $ 

“Investment” _..16,611,972 16,281,602| Capital stock __-_-_-_ 9,000,000 9,000,000 

Bonds, “‘Union’’__ 2,400,000 2,700,000 

Underly’g bonds.. *899,000 *902,000 

Net ace’ts payable 338,579 459,225 

Total surplus-_---- 3,974,393 3,220,377 

I, os deena harsh 16,611,972 16,281,602} Total ....__.-- 16,611,972 16,281,602 








* These run from 15 to 25 years and are mostly 5 per cents.—V. 88, p.455. 


Union Oil Co. of California, Los Angeles, Cal. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Lyman Stewart, Los Angeles, Cal., Jan. 30 1909, 
wrote: 


General Resulis.—In spite of the financial depression, disastrous fires 
and disappointing delays in the completion of its wells (thereby curtailing 
iad income) the company has enjoyed a more prosperous year than ever 

ore. 

Future Sales of Treasury Stock.—The board of directors at its last meeting 
poe a resolution directing that in the future sales of treasury stock 

made to the stockholders in proportion to their holdings for the purpose 
of paying outstanding obligations or extending operations at a price not 
exceeding par, or $100 per share. 

Increase of Treasury Stock.—During the past year the capital stock of 
your company was increased from $10,000,000 to $50,000,000. Of this, 
$23,982,200 has been issued. As full particulars of this transaction were 

ven you at the time, we will not repeat the history in this letter. [See 

. 87, p. 551.—Ed.] 

Stock Holding.—Your company has no stock in either the Union Provi- 
dent Co. or United Petroleum Co. 

The United Petroleum Co. was organized for the purpose of insuring a 
stable licy in your company. It holds the majority of the stock of the 
Union ovident Co. and also stocks in several other corporations. Its 
capital was increased in 1908 from $1,500,000 to $10,000,000, of which 
$8,075,100 is issued. [The report of the United Petroleum Co. on Jan. 30 
said: ‘‘Holds 80,824.41 shares of Union Oil Co. of California stock, or its 
equivalent in Union Provident Co. stock, as its principal. Special invest- 
ments in addition to above: Union Oil Co. of California, 1,842 shares at 
$100, market value, $184,200; Union Transportation Co. bonds, 182 at 
cost, $168,000; Pitcher & Garbutt Oil Co., 198,909 shares at cost, $27,996; 
California Industrial Co., 200 shares at cost, $18,000; Newlove’Oil Co., 
1,700 shares at $150, $255,000; total, $653,196. Net accounts payable, 
$340,752; balance in special investment account, $312,444.—Ed.] 

The Union Provident Co. was organized June 20 1905 with a capital of 
$5,000,000 (since increased to $25,000,000), the object of the corporation 
being solely to issue its stock in exchange for that of Union Oil Co. of 
California, share for share. The result of these exchanges is that the Union 
Provident Co. now controls a majority of the issued stock of the Union Oil 
Co. of California. 

To provide a fund to cover the current expenses of the company, which 
are small, a bonus of 4 1-6 cents per share has been and will be collected 
from those changing Union Oil Co. stock into Union Provident. This fund 
now amounts to $6,635. 

Condition of Oil Industry.—Although there has been an increased produc- 
tion of oil on the Coast, there has been also a large increase in the consump- 
tion, and the demand is steadily increasing. The organization of the inde- 
pendent aie beng which has prevented their oil being used to depress the 
market, has been of such great benefit to the industry that it would seem 
that no independent producer would be so unwise as to seek to return to 
the former ruinous policy. This experience of the independents will 
doubtless insure greater stability to the industry for the future. 


Report of Auditor. 
Earnings.—The net earnings for the year were $3,022,933, contrasting 
with $2,080,772 in 1907; dividends paid (regular), $1,240,000, against 
$877,564 in 1907. Total oer by the company to Dec. 31 1908, 


$20,339,559. This includes special dividend (200%) declared Aug. 20 1908 
of $15,794,800 (see V. 87, Pp: 551); present rate of dividend on par value,6%. 
Bonds.—The Company has no direct bonded debt, but has guaranteed: 

Authorized Bonds Owned by Bonds 
and Issued. Redeemed. Un.OilCo. Outstan’g 
Mission Transp. & Refining Co. 
(V. 79, p. 2799) bonds_____- $1,000,000 $150,000 $10,000 $840,000 
Union Transportation Co. (V. 
$3. p. 108) bondesi a. cu cuiu 8,000,000 9 <u .ske 161,000 2,839,000 
Union Steamship Co. (V. 83, p. 
SS LY | Sea ae .. 1,000,000 250.600 ke 750,000 


The United Steamship Co. has outstanding $240,000 in bonds, but these 
are not guaranteed by the Union Oil Co. 

Floating Debt.—On Dec. 31 1908 the quick assets, including cash on hand, 
crude and refined oils, goods in warehouses, good accounts receivable (aside 
from amounts due from affiliated comepasies) . amounted to sufficient to 
pay $1 45 for every dollar of floating de 


t, including deferred payments on 








tag purchased, amountsYdue stockholders and due affiliated com- 


See npentes The holdings, direct and indirect, in sub-companies are 
substantially as shown in V. 85, p. 280, the only changes noted be' the 
omission from the list of the Syndicate Oil Co., the Western Iron & Steel 
Co. and the Surf Oil Co., an increase in the number of shares issued by the 
Newlove Oil Co. from 12,197 to 15,000, the control being held by contract, 
and a change in the authorized capital stock of the California Industrial Co. 
to $500,000, of which 3,003 are outstanding, ‘“‘over one-third”’ thereof be 
owned by the Union Oil Co., and the addition of the Kaiser Oil Co.,which is 
just being organized with $100,000 stock soon to be issued, of which over 
one-half will be owned by the Union Oil Co. 


Report of Manager of Geological and Land Department. 

There was acquired during the year (1) in fee in Santa Barbara County 
3,997 acres; and (2) by lease in Santa Barbara County, 2,820 acres; in 
Kern County, 7,373 acres; in San Bernardino County, 6,400 acres, and 
Los Angeles County, 370 acres; total acquired, 20,960 acres. 

Number of Acres Owned and Controlled by the Union Oil Co. of California, 
Aggregating $234,315, Jan. 1 1909. 


Oil Lands & R'ts. Mining Oil Lands & R’ts. Mining 


County— In Fee. Lease.Claims.| County— In Fee. Lease. Claims. 
Ventura __.. 65,915 9,005 3,968| Fresno ___--- 400 160 1,760 
Los Angeles.. 8,785 1,703 — ___. San L. Obispo 1,459 —--.-.-.- 4,320 
Orange... -___. o,004 2,836 ..... Reine es aU Fae eemae 
San Benito.. 2,726 —..-. 640|San Bernard’o --..-.-. RM: as waves 
RSS SS, RRR RRs Monterey.... -..--- Dee > éstewe 
Santa Barb’a_. 77,904 8,599 — ___- Sans Cee Saseetesae 

te we 164,049 59,577 10,688 


During the year your company has developed its Brea Canon properties 
by drilling several new wells, four of which will soon be put on the pump. 
These wells look very promising. 

In June of last year we purchased the Bell Estate property, consisting 
of 4,000 acres in Santa Barbara County; the development work has been 

rosecuted aperqudty » and now five wells are drilling onjit. No. 1 and 

0. 2 are both in oil and show MY well. This property is on the eastern 
extension of the Santa Maria field, and promises to be rich in oll. 

We have also secured leasehold on approximately 65,000 acres of pros- 
pective oil territory outside of California, upon which development work 
will soon begin. This is in addition to the total figures given above. 


Report of Maaufacturing, Sales and Marine Department. 

General Results.—The demands for our refined oils have increased so 
rapidly that we have never been able to take full advantage of them. We 
have, as a result, added ten new stills to our Oleum Refinery; these were 
completed in November, practically doubling its capacity. We have just 
completed the erection of our Fresno station. The Bakersfield refinery 
was operated to its full capacity, producing a slightly increased quantity 
of asphaltum over the previous year. 

The return from the asphaltum business has fallen off as compared with 
the previous year. In 1907 the Trinidad and Bermudas asphalt was 
a ptten | off the Eastern market, while in 1908 their competition resulted 
n naturally decreased prices. Furthermore, the demands for the more 
profitable refined products justified us in giving them a preference at our 
Oleum refinery. As a result the asphalt output at Oleum was diminished. 
Both our New York and Chicago offices, however, handled an increased 
tonnage. 

The consumption of our fuel oil at the Hawaiian Islands has been larger 
than any previous year. In Chile our second station (at Taltal) was com- 
pleted in June; our reports show a constant increase in fuel consumption 
at both stations. The consumption of oil on the Isthmus of Panama was 
much greater toward the close of the year than previously. The Guatemala 
Central Ry. continues to use our oil with satisfactory results. 

In 1908 our Pacific fleet transported over 40% more oil than in 1907; 
furthermore, we made deliveries on new business to vessels not operated 
by =~ ene to about the same per cent of all the oil transported by 
us ‘ 

Market Conditions.—Fuel oil prices at the beginning of the year were 
very satisfactory. A tem decrease in the general consumption of 
fuel oil followed, owing to the financial depression, resulting in a falling off 
in prices. The last quarter of the year has seen a revival of business and 
a return to good prices. The year 1909 opens with only a few of our low- 

riced contracts uncompleted, and no indication of any material reduction 

n present prices. 

he prices of refined oils have been generally maintained along the Coast; 
gasoline prices, however, have been reduced from time to time, owing to 
large importations of benzine from Sumatra. 

Prospects.—Our increased refinery capacity, our new stations and the 
natural increased business of our established stations justify the expectation 
that we shall be able to market all of our products at satisfactory prices. 
The outlook is most encouraging, and 1909 should show a substantial 
increase in net profits over tho f 1908. 


Report of Manager of Field and Pipe Line Department. 


Number of wells producing in 1908________.._-_.--.--------- 
Increase in production over 1907. ... 2... 2.2.2... wee 
Decrease in oil stocks on hand_____________--.---. 

Increase in number of wells drilled over 1907 
Increase in number of feet drilled 
Miles of pipe line Jan. 1 1909, 385; on Jan. 1 1908, 323.50; in- 














I a LEE lak i decks ws co nit esd a ae 19% 
Tron and steel tankage Jan. 1 1909, 3,300,000 bbls.; Jan. 1 1908, 
2,900,000 bbis.; increase, 400,000, or___._.____.------------ 13 4-5% 
RESULTS OF OPERATIONS FOR CALENDAR YEAR. 
1908. 1907. 1906. 1905. 
Capital stock outstand- 
me Des. Si... 5.... $23,982,200 $7,807,400 $7,144,700 $6,447,500 
Gross earnings-. ------- $9,197,251 (2?) 2) 2?) 
Depreciation charged off 2436,471 264,458 187,348 96,724 
All other expenses. ---- 5,737,847 (2) (2?) (?) 
Net corsings a da des ae oct $3,022,933 $2,080,772 $1,029,478 $1,001,397 
Total dividends_-_----_-- 1,240,178 877,564 561,109 
Balance, surplus, used 
for betterment and 
increase of plant... $1,782,755 $1,203,208 $468 ,369 $608,840 


zx There was also charged off on auxiliary companies $259,685, making 
the total depreciation charge $696,156. 

y Expenses in 1908 ($5,737,847) included: Rental of properties, vessels, 
pipe lines and water and gas lines, $564,000; refineries, including oil rug 
through stills, $2,954,476; operating weils, general expenses, including 
interest, taxes, legal services, salaries, office rents, drilling expenses on 
new wells, operating gas and water lines and miscellaneous items, $770,214; 
transportation expenses by land and water and operating various outside 
branches, stations and offices, $1,449,156. 

{The dividend rate was increased in Feb. 1905 from 2.7% per annum 
(22 %c. per share monthly) to 6% per annum (50c. monthly); in April 1906 
to 9% per annum (75c. monthly); in May 1907 to 12% per annum ($1 
monthly); and in Nov. 1907 to 15% per annum ($1 25, 14%, monthly). 
On Aug. 20 1908 a special dividend of 200%, or $15,794,800, was declared, 
payable in the company’s obligations, which was generally eg ree to 
payment for treasury stock. Beginning Oct. 20 1908 the monthly dividend 
on the enlarged stock was made 6% per annum, or \% of 1% monthly.— 


V. 87. p. 551.—Ed.] 
No baiance sheet is furnished. Compare V. 88, p. 948. 
Wichita (Kan.) Natural Gas Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending Der. 31 1908.) 
Pres. J. D. S. Neely, Pittsburgh, Feb. 2 1909, wrote: 


Since the last annual report the company has laid in main lines 29 miles; in 
field lines 5 miles; a total of 34 miles; bringing the total amount of pipe, 
main and lateral, ranging in size from 2 in. to12 in., to 343 miles. During 
the year the company installed in the field a complete compressing station 
which was put in operation early in November, and which has run without 
interruption since date noted. 

During the year the company drilled 16 wells, 10 of which were produc- 
tive and 6 unproductive, the latter drilled for the purpose of testin 
acreage held by your company, with a view of determining its value. 

The number of consumers has been increased as follows: domestic, 
6,479; special, 30; total, 6,509. The total number of consumers now 
being supplied is 17,560 domestic and 117 special rate. 
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served is as described in V. 87, p. 223, with the addition 
of Arkansas City and Eldorado.—Ed.] 


RESULTS FOR YEAR ENDING DECEMBER 31 1908. 


(The terri 


(The company began supplying gas in April 1907.) 
Year end. 9 Mos.end. 
Dec. 31 '08 Dec 31 '07 














Gross earnings from sale of gas, &c.......-...-.----- $608,686 $279,809 
Operating expenses, rentals, taxes, &c.-..-.---.---- 108,739 88 ,076 
ea ee ee re SOGk °° “wweede 
Allowance for free service. ................-...... ere eee aa 

PE I adceke nscaa ones e6snericcageunnea $453,380 $191,733 
interest. om bonds, &6............ 2c. c cs ce cone 105,890 99,557 

Surplus OULMIMSS 2. onc ce we mec gets seasccsoese $347,490 $92,176 
Cha Pd off for acreage surrendered, bad accts., &c_. Seueae :; “ananee 
Bond interest for 1906 and items paid before com- 

pany was in operative condition......---------- ------ 26,355 

NOt GUEDIUB. 2 ck oa cdenn cc ccdiewscaddgenamnsane $304,180 $65,821 

BALANCE SHEET DECEMBER 31. 
1908. 1907. 

Assets—Investment (lines, wells, acreage, &c.)..$5,036,203 $4,767,472 

Liabilities— 

Accounts payable, less accts. receivable and cash... $271,202 $151,651 
Bonds (first mortgage bonds, $1,125,000; second mort- 

RR Re ae 1,395,000 1,550,000 
Capital stock (30,000 shares, par $100)-.--.------- 3,000,000 3,000,000 
URI ec bs web dancan se sckbenchhetascaeepunoase 370,001 65,821 

TOO in non cde as Cheddar ea quabbuhsceseden $5,036,203 $4,767,472 


{Since Jan. 1 1909 the company, it is said, has redeemed $125,000 of its 
first mortgage 6s and $30,000 second mortgage bonds.—Ed.]—V. 88, p. 455. 


United States Smelting, Refining & Mining Co. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President W. G. Sharp, April 29 1909, wrote in substance, 


Output.—The tonnage of ore produced from Centennial-Eureka, Mam 
moth and the United States mines at Bingham, and in Mexico, was 608,512 
tons, of which the values of the metal contents were in the proportion of 
41% copper, 2% lead, 37% silver and 20% gold. 

Of the $3,017,947 combined profits for the year, $1,198,621 (or 40%) 
were made during the first six months, and $1,819,326 (or 60%) were made 
during the second six months. 

At the Mammoth plant in California the addition to the smelter, the 
_ converting plant and the additional railroad and transportation facilities 
went into operation during the first half of the year, but did not reach nor- 
mal capacity and efficiency until the middle of the year; 41% of the Mam- 
moth tonnage for the year was extracted and smelted during the first six 
months and 59% during the second six months. 

At the Real del Monte and Pachuca properties in Mexico, only one mill, 
the Loreto, was running at the beginning of the year; the second mill, the 
Guerrero, began operations in April; and while neither of these milis 
reached its full capacity and efficiency during the year, they did much bet- 
ter work and handled more tonnage during the latter half of the year; 
36% of the Mexican tonnage was extracted and treated during the first six 
months and 64% during the second six months. 

Balance Sheet.—Your company acquired during the year 191 shares ad- 
ditional stock of subsidiary companies. The Centennial-Eureka Mining 
Co. acquired a majority of the stock of the Bullion Beck & Champion Min- 


ing Co. 

“erhe charges to capital account for construction and other additions in 
1908 have aggregated $996,301, as follows: 

J : MII, i. Giics bist h is aininnhs cian aaauwinins o a> Semis d smene $203 ,626 
Smelter buildings and plant at Bingham Junction, Mammoth 


OE tk. de ate ee binge os ies Ad Se w a ere Gm dibs gheth a Hebwes 362,620 
Mills, mine buildings and other spree PEART EEE, A ee ee 208,126 
Refineries at Chrome and Graseelli......................--...- 71,505 
Additional investments in stocks of subsidiary companies and in 

Bullion Beck & Champion Mining Co. stock. _..........------ 150,424 


The consolidated balance sheet includes for the first time the assets and 
liabilities of the Compania de Real del Monte y Pachuca. In previous bal- 
ance sheets the net cost of this investment was included under ‘‘cost of prop- 
erties.’ By including these assets and liabilities under their respective 
headings, the cost of properties is decreased and the net current assets are 
increased by $465,190. 

The liabilities from one company to another are eliminated in the con- 
solidated balance sheet from both liabilities and assets. 

Shareholders.—The total number of preferred stockholders is 5,582 and 
of common stockholders 1,616 at this date. 

Maturing Bonds.—The $500,000 6% debentures of the United States 
Mining Co. due in May 1909 will be paid at maturity. 


EARNINGS AND OPERATIONS OF ALL COMPANIES FOR YEAR- 





—P.C. in value— 
1908. 1907. 1906. 1908. 1907. 1906. 
Copper, lbs. ....... 32,803,603 38,518,378 33,856,287 34.5 37 45.0 
RU, BIE tc enshe 27,304,347 53,617,324 27,828,644 10.0 14 10.0 
Server, OB 2... .kn.. 8,340,566 6,739,269 4,852,293 34.5 23 22.5 
cd ae ae ee 128,208 235,822 . 162,537 21.0 26 22.5 
Av. price. 1908. 1907. 1906. |Av. price. 1908. 1907. 1906. 
+ age ag et $0.1883 $0.1875/Silver,p.oz.$0.5297 $0.6520 $0.680 
Lead, p.lb. 0.0423 0.0520 0.0546/ Gold, p. oz... ._- $20.56 $20.329 
1908. 1907. 1906. 
Net earns. after deducting repairs___. $3,535,556 $2,386,541 $3,927,507 
Deduct—Deprec’n & reserve funds__ $311,631 $120,009 $244,744 
Administrative and legal expenses- 175,978 166,318 148,242 
Int. on 6% debs. of U. S. M’g Co_- 30,000 30,000 30,000 
Pees Me SO. oo Sec cecndacene $3,017,947 $2,070,214 $38,504,522 
Divs. on minority stock of sub. cos_- 8, $1,948 $5,368 
Divs. on U.S. Sm.,R.&M.pf.stk.(7%) 1,700,801 1,672,348 1,508,581 
Dividends on common stock._-____- (4%)701 ,931(634)1096,232 #------ 





Ge no cee eee sur.$607,163 def.$700,314sur$1990,573 


U. S. SMELTING, REF. & MINING CO. AND SUBSIDIARY COS.— 
CONSOLIDATED BALANCE SHEET DEC. 31. 


1908. 1907. 1908. 1907. 
Assets— Liabilities— $ 


$ $ $ 
Cost of properties_39,872,945 39,341,835} Common stock_._17,549,125 17,547,062 
Shares held for ex- | Preferred stock. _.24,299,175 24,292,725 











change of stocks Cap. stk. of sub. 
of other com- cos. not held by 
TRE Sinceodls 6,413 7,162; U.S. Sm., Ref. 
& M’g Co. (par) 1,056,224 1,033,750 
Tot. cap. assets_39,879,358 39,348,997| U. S. Min’g debs. 
Deferred charges to (paid off May’09) 500,000 500,000 
operations _... 50,546 102,044 | Current acc’ts and 
Ores and matte... 666,321 746,286; accr’d pay-roll. 1,092,802 690,524 
Supplies, fuel and Drafts in transit—_ 80,000 243,000 
SS et 981,330 847,120 | Bills payable--_-_- 2,267,176 3,331,348 
Metals in transit & Res’ves for fr’t,&c. 371,698 378,554 
in process. -__... 5,315,434 6,061,213/ Divs. decl’d (paid 
Notes receivable... 628,489 794,048; Jam. 15)_._---- 600,717 600,581 
Ace’ts receivable. 970,796 968,987 | Deprec’n funds... 973,451 617 ,446 
GIA . nésenepesne 1,329,724 969,528 | Undiv’d surp. ap- 
plie’ble to stocks 
of sub. cos. not 
held by U.S. 8., 
Ref. & M’g Co_. 43,926 46 ,229 
Profit and loss sur. @987,704 557 ,003 
TE cteiici wien 49,821,998 49,838,224; Total .......-. 49,821,998 49,838,224 





* After deducting $176,462 reserve to reduce inventory values of metal 
on hand at Dec. 31 1908.—V. 88, p. 1139, 887. 
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Street’s Western Stable Car Lines, Chicago. 
(Report for Fiscal Year ending Dec. 31 1908.) 

















1908. 1907. 1906. 1905. 

Net earnings. ......... * $301,320 $299,828 $305,390 $320,702 
Interest on bonds_---_ . 104 2,083 4,575 6,950 
Int. on car lease warrants 64,860 70,730 76,527 82,243 

Net income......... $236,356 $227,015 $224,287 $231,509 
Divs. on preferred (7%) é 54,383 54,383 54,383 
Divs. on common (2%) 76,000 76,694 76,694 76,694 

BUR, S tmeeaenans $106,106 $95,938 $93,210 $100,431 

BALANCE SHEET DECEMBER 31. 
1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities— $ ~ 
Cars, franchises, pat- Common stock.-.-.-. 3,800,000 3,834,700 

ents, real estate, Preferred stock -----. 775,000 776,900 

buildings, &c--.--- 7,640,916 7,611,242) Ist M. bonds (retired 
Construction and ma- ee | een 25,000 

SOU ikc inineatinn « 72,811 85,252| Car lease warrants._1,512,496 1,606,664 
Accounts receivable. 135,748 194,611|/Car renewal funds... 170,501 45,994 
Bills receivable..... -....-- 50,000} Dividends paid Jan.. 46,125 46 ,365 
OO oes: sdt cicedeisa 23 ,294 54,799| Accounts payable... 84,313 104,427 
Deferred expenses --. 1,704 3,576) Bills payable___-__-- 30,000 110,000 

Surplus, invested in 
assets of company 1,455,538 1,349,432 

DOO. i acheive 7,874,473 7,999,481| Total............ 7,874,473 7,999,481 

—V. 88,,p. 1376. 


Casein Company of America. _ 
(Report for Fiscal Year ending Dec. 31 1908.) 


Lorenz R. Schwerin, Vice-President, New York, May 12, 
wrote: 


The financial statement at the close of the fiscal year 1908, herewith 
submitted, shows undivided profits of $269,042, after payment of preferred 
dividend No. 34, making, as usual, 8% for the year. f this amount $229,- 
042 has been transferred to working capital. 

As stated in a previous oe the business of your company is con- 
nected with the utilization of milk. The products obtained range from 
the highest grades of butter and the most delicate food products, such as 
milk sugar and dietmilk, which equals the best baby foods, to casein glue— 
used mainly in paper coating, and classed as a ‘“‘heavy chemical,’ and to a 
chicken feed, which is obtained as a by-product of one of the branches of 
our manufacture. In other words, by the various processes of the several 
subsidiary companies, every ingredient of milk is utilized, being converted 
into some product, now recognized as a staple for which your subsidiary 
companies are leaders in the trades, until there is nothing left but the 
water. To convey an approximate idea of our utilization of milk, I ll 
State that in the manufacture of only one product, casein glue, 137,000,000 
quarts of milk had to be handled to produce the amount of that product 
sold during 1908. s 

The business of the subsidiary companies during 1908 was very satis- 
factory, and the outlook for the | pinnae year is encouraging. While our 
company is subject to the general unsettled trade conditions affecting all 
industries, the setbacks to one or the other branches; of our business are 
fortunately amply offset by the increased demand and earnings in other 








branches. 
INCOME ACCOUNT. 
1908. 1907. | 1908. 1907. 
Divs., &c., rec’d from Net profit........... $80,478 $82,219 
subsidiary cos _.--- $130,350 $131,979 | Divs. on preferred stk., 
Expenses, depr’n, &c_ 49,872 49,760 UE hodewdbekansinn 80,000 80,000 
Net profit......... $80,478 $82,219| Balance, surplus... $478 $2,219 
BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— 3 Liabilities— $ $ 
ga naa 5,147,080 5,145,938 | Preferred stock_-_.-- 1,000,000 1,000,000 





Investm’t in stk. of Common stock_---- 5,487,000 5.487.000 








subsidiary cos....1,459,051 1,476,602 | Bills payable_...... _______ 20,000 
Notes receivable---- 6,609 6,920 | Accounts payable--- 2,665 2,625 
Accounts receivable. 26,203 28,030 | Surplus ........... *269,042 283,563 
COD einsiinnw cathe 2,739 2,443 
Open accounts-_--.-- 23 ,664 21,141 | 
Due by subsid. cos... 93,361 112,114) 

SOE ious tebens 6,758,707 6,793,188; Total _.,......-- 6,758,707 6,793,188 





* After deducting $14,999 reduction in investment of stock of subsidiary 
companies.—V. 88, p. 1256. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Shareholders Permitted 
to Subscribe for New Convertible 4% Bonds at 104.—The 
company announced on Wednesday (see advertisement on 
another page) that the privilege will be given to all share- 
holders of record June 16, whether holders of common or 
preferred stock, to subscribe at 104 and interest during the 
period beginning July 20 and ending July 22 1909 for an 
amount of 4% convertible gold bonds, issue of 1909, equal 
to 12% of their respective holdings. The offer has been 
underwritten by J. P. Morgan & Co. The bonds will ma- 
ture June 1 1955 and will be convertible prior to June 1 1918, 
at the option of the holders, into common stock of an equal 
par value. The new issue is limited to $35,000,000. nly 
$26 ,377 ,000 of this amount is needed to supply present stock- 
holders on the basis named, but as the owners of the existing 
convertible bonds may use the right to exchange these for 
common stock in order to participate in the new offering, 
the directors have made the authorized issue sufficiently 
large to provide for this contingency. 

The subscription price of each $1,000 bond will be $1,040 
and accrued interest, payable as follows: At time of sub- 
scription, $260; between Feb. 2 and Feb. 4 1910, $260; 
between Aug. 2 and Aug. 4 1910, $260; and between Feb. 7 
and Feb. 9 1911 $260 and adjusted accrued interest. 

An official statement says: ‘The company has on hand 
ample cash for all current capital requirements, but it in- 
tends in the near future to make important extensions 
and betterments, which are expected greatly to increase 
its earning capacity, and has deemed it prudent to make 
this provision for new capital at this time in contemplation 
of such proposed work.” The construction of the long- 

roposed Texico to Brownwood, Tex., cut-off, it is stated, 
is one of the improvements which the management has in 
mind. See page 11 of “Railway & Industrial Section.” 








1436 


THE CHRONICLE 





[VoL LXXXVIII. 








There are now outstanding $71,163,000 convertible bonds, 
namely, $45,107,000 of a $50,000,000 issue created in 1905 
and $26,056,000 of a $30,000,000 issue authorized in 1907. 
This last-named issue was made under a $98,000,000 author- 
ization approved by the shareholders Jan. 30 1907, which 
covers also the new issue of $35,000,000 described above. 


A circular signed by Comptroller D. L. Gallup, dated 
June 2 1909, says in substance: 


The bonds are part of an authorized issue not exceeding $35,000,000 4% 
convertible gold bonds, isswe of 1909, to be issued pursuant to an indenture 
dated June 1 1909; Morton Trust Co., trustee. Interest payable June 1 
and Dec. 1; both principal and interest payable in gold coin of the United 
States of the present standard, without deduction for any taxes which the 
company or the trustee may be required to P ob or to retain therefrom 
under any present or future law of the United States or of any State, Terri- 
tory, county or municipality therein. Coupon bonds of $1,000; registered 
bonds without coupons, $1,000 or $5,000,or any multiple of $5,000 that 
pany 4 be authorized by the board or executive committee; coupon bonds 
exchangeable for registered bonds and the registered bonds for coupon 
bonds. The bonds may be called for redemption by the company on any 
interest day at 110% and interest; but when so called they may, at the 
option of the holders, provided the time for conversion has not expired, 
be converted into stock, as aforesaid, at any time before the day named for 
redemption. 

The bond and indenture will provide that the company will not execute 
any new mortgage upon any of the lines of railway owned by it on Jan. 1 
1905, except by way of further security for bonds issued under mortgages 
executed by the railway company prior to that date, unless such new mort- 
gage shall provide that all said convertible bonds issued and to be issued 
shall be included in the debt secured by such new mortgage. 

The privilege of subscription will be accorded only to the holders of sub- 
scription warrants. No subscription for a fraction of a bond will be re- 
ceived. Fractional warrants may be sold in the market, and when presented 
on to July 19 1909 in amounts of $1,000 or more may be exchaaged 

‘or subscription warrants entitling the holder to subscribe for a full bond. 
The company cannot buy or sell fractions. 

At the time of paying the first, second or third installment, subscribers 
may pay the subsequent installment or installments and thereupon will be 
entitled to receive the bonds, or if the bonds shall not then be completed, 
by reason of delay in their engraving (which will be expedited as much as 
practicable), the subscribers will retain until such completion of the bonds 
the fully receipted warrants. The bonds will bear interest from the first 
day of June or December, as the case may be, next preceding the date 
upon which the subscribers become entitled thereto. R 

The subscriptions must be made at the office of the company, 5 Nassau 
St., New York, and each payment must be made at said office in cash or 
New York exchange or certified checks on New York City banks, payable 
to the company. 

Stockholders residing in Great Britain or on the Continent of Europe 
may present their warrants.and may make their subscriptions at the office 
of Baring Brothers & Co., Ltd., 8 Bishopsgate-within, London, between 
July 20 and July 22 1909, and may make payment of the respective install- 
ments in sterling or by check to the order of Baring Brothers & Co., at the 
uniform rate of 49 4d. sterling per dollar. On payment of the last install- 
ment with adjusted interest and surrender of the warrants to Baring Broth- 
ers & Co., the bonds that have been 1% for in full will be shipped from 
New York and delivered at their office. Foreign subscribers must pay 
all stamps and Government duties required by law in Great Britain in re- 
spect of their subscriptions.—V. 88, p. 1252, 1001. 

Ordered .— 


Berkeley Springs & Potomac RR.—Sale 
United States District Judge Dayton at Martinsburg, W. Va., 
on May 11 granted a judgment in favor of the Baltimore 
& Ohio for $129,853, due the latter with interest and costs, 
aggregating more than $175,000. <« 


The road, which extends from Berkeley Springs and Hancock Station, 
6 miles, and has been operated as a branch of the B. & O., was ordered 
to be sold unless payment was made within 30 days. 


Boston & Albany RR.—Bonds Authorized.—The Massa- 
chusetts Railroad Commissioners have approved the issue 
of $4,500,000 25-year 4% bonds for improvements. Com- 
pare V. 88, p. 1060, 99. 


Boston & Northern Street Ry.—Additional Bonds to be 
Issued.—See Massachusetts Electric Companies below.— 
V. 88, p. 748. 


Central of Georgia Ry.—Auditor’s Report in Income 
Litigation.—Colonel William Garrard, the auditor appointed 
by the Supreme Court at Savannah, Ga., in the suits (V. 86, 
p. 419) brought by the Central Trust Co. of New York and 
the Manhattan Trust Co., as trustees for the holders of the 
second and third mortgage income bonds, to obtain a decision 
holding that the full 5% interest was payable on the two 
classes of income bonds out of the earnings of the fiscal 
year ending June 30 1907, on May 31 filed a report in which 
judgment was rendered in favor of the bondholders for the 
full $288,970 interest unpaid, with interest thereon to the 
date of payment. If sustained, the decision will have an 
important bearing on the question of the liability of the 
company for payments on the income bonds for the fiscal 
year 1907-08, for which no dividends have been declared. 


The full 5% on the $4,000,000 third incomes calls for $200,000 and 
on the $7,000,000 second incomes for $350,000, against $261,030 (3.729%) 
paid thereon. The auditor finds that instead of the $461,030 dividends 
paid on the first and second incomes from the earnings of the fiscal year 
1906-07, there was available for dividends out of the earnings of that year 
an additional amount of $860,904, making a total of $1,321,934, whereas 
the full 5% dividends on the three classes of income bonds call for $750,000. 
The principal item which it is held was wrongly omitted by the company 
was the $542,399 net income on hand June 30 1907 of the Ocean Steamship 
Co., all of whose stock isowned. Other items were $100,000 of the $150,000 
set apart as a lumber reserve fund ($50,000 being held to be ample) ,$240,110 
on account of equipment trust notes after allowing for depreciation, $41,683 
expended for new power plant, &c., and $39,540 for other purposes. 
These aggregate $963,732, from which are deducted $102,828 for clerical 
errors in favor of the railroad company, leaving $860,904 as above stated. 
—V. 88, p. 1372, 822. 


Central Railroad of New Jersey.—Tax Reduced.—The 
Supreme Court of New Jersey in suits brought by the com- 
pany, Morris & Essex RR. and Long Dock Co., against 
the State Boardof Assessors, argued last February, held that 
second-class railroad property (property other than main 
stem—see items under caption of Railroad Taxation in 
New Jersey, V. 86, p. 109 and V. 85, p. 347) can only be 
assessed on market value, and that no franchise value or 
additional value imparted thereto by its use under rail- 
road franchises can be included. 


The decision is important, inasmuch as if sustained by the Court of 
Errors and sppces. it will establish a rule of taxation for the large terminal 
properties in Jersey City and Hoboken. The Court holds in effect that 
the intangible property, i. e., the franchise, is taxed separately against 
the main stem property for the benefit of the State and that to tax 
oe, Seminal therefor would mean the imposition of a double tax.—V. 88. 
Dp. . 


| Chattanooga (Tenn.) Rys.—Consolidation.—A. meeting of 
the stockholders will be held on June 30 to vote on the 
question of selling the road to the new company, which will 
take over the property and the Chattanooga Electric Co. 
Compare V. 88, p. 1372, 1312. 

Chicago Cincinnati & Louisville RR.—Rumored Chesa- 
peake & Ohio Alliance.—Reports are current this week that 
Chesapeake & Ohio interests have acquired a large amount 
of the securities of the Chicago Cincinnati & Louisville RR. 
and that when reorganized the road will be used as a Chicago 
connection for the Chesapeake & Ohio. Compare V. 88, 
p. 1312. 


Chicago Indianapolis & Louisville Ry.— Dividend Increased 
—A semi-annual dividend of 154% was declared June 3 
on the common stock, comparing with 114% paid semi- 
annually from 1905 to 1908 inclusive; also the regular semi- 
annual dividend of 2% on the $5,000,000 preferred stock, 
both payable June 28 on stock of record June 14. 

The Louisville & Nashville and Southern Ry. own 93% of the common 
and 77% of the preferred stock, which has been deposited as security for 


their joint 50% 4% collateral trust bonds on the basis of $78 and $90 


per $100 share, respectively. 


Dividend Record of Common Stock. 


1902. 1903. 1904. 905 to 1908. 1909. 
1% 34% 24% 3% June, 14% 
—V. 88, p. 99. 


Chicago Railways Co.— Additional Bonds Reported Sold.— 
Press reports state that N. W. Harris and the National City 
Bank of New York have agreed to purchase an additional 
block of $6,000,000 of the first mortgage 5% bonds for re- 
habilitation required by the ordinance of [Feb. 1907 and 
will offer them about Aug. 1. This will make $20,000,000 of 
the issue outstanding.—-V. 88, p. 1124, 819. 


Cincinnati Hamilton & Dayton Ry.—Plan oj Readjust- 
ment—Sale to Baltimore & Ohio.—The committee, consisting 
of J. N. Wallace, Chairman; Harry Bronner, F. 8. Smithers, 
Henry S. Redmond,and John H. McClement, representing 
the 414% notes issued in 1905, announces by advertisement 
on another page, a plan of readjustment providing: 

(1) The control of the system shall be acquired by the 
Baltimore & Ohio RR. Co. and ample capital provided 
through securities to be guaranteed by the B. & O. and 
otherwise, to pay or secure all claims or liens ranking ahead 
of the 444% notes, for construction and development pur- 
poses and for working capital; (2) the holders of certificates 
of deposit of the Central Trust Co. representing 444% notes 
shall receive for each $1,000 of notes represented thereby 
$60 in cash and $1,000 of new general mortgage bonds, to 
draw interest as follows: 444% dependent upon income 
until July 1 1911; 1% fixed and 314% dependent upon income 
until July 1 1914; 3% fixed and 114% dependent upon in- 
come until July 1 1916; thereafter 414% fixed. 

(3) During July 1916 (or sooner, in case of earlier acquisi 
tion by B. & O. of the controlling stock) the B. & O. RR. Co 
will, upon demand, unless said general mortgage bonds sha 
have been sooner redeemed, either (a) pay 85% in cash and 
interest for said bonds or (b) issue in exchange therefor a 
new 4% bond, secured by said general mortgage and guar- 
anteed as to principal and interest by the B. & O. RR. Co.; 
the B. &. O. RR. Co. to elect whether to make such purchase 
or such exchange; (4) the B. &. O. RR. Co. may, prior to 
July 1 1916, substitute for the general mortgage bonds above 
referred to new bonds of a like amount, secured by said 
general mortgage bearing 4% fixed interest, and guaranteed, 
principal and interest, by the B. &. O. RR. Co. 

(5) All expenses of the committee are to be paid, and no 
charge therefor shall be made against the depositing note- 
holders, and a nominee of the committee is to become a 
member of the board of directors of the Cincinnati Hamilton 
& Dayton Ry. Co. 

Of the new “first and refunding” 4% bonds, $13,000,000 
are to be pledged to secure not exceeding $11,557,000 of the 
4% purchase money notes dated 1908 and due July 1 1913; 
these notes are to be guaranteed by the Baltimore & Ohio, 
whereupon the present refunding mortgage bonds (dated 
1904) are to be canceled. 

The time for the deposit of 444% notes with the Central 
Trust Co. of New York, under the agreement of Dec. 14 1905, 
has been extended until the close of business on June 22 1909. 
—Y. 88, p. 1313, 1196. 

Columbus (O.) Railway & Light Co.—Bonds Sold.— 
Richardson & Clark of Providence, R.I., and the Huntington 
National Bank of Columbus, O., have purchased the re- 
maining $490,000 of the $3,000,000 Columbus Street Ry. 
first mortgage 5% bonds, due July 1 1982, to provide for 
the retirement of the $490,000 Columbus Consolidated Street 
RR. bonds maturing July 1 1909.—V. 87, p. 1478. 


Des Moines & Fort Dodge RR.—Report.—For cal. year. 


Year— Gross. Net. Int. & taxes. Bal. for div. 
nae $521,071 $159,949 $173,280 def.$13,331 
Re ce ee 612,512 232,035 170,280 61,755 


From the surplus as above in1907a dividend of 5% on the preferred stock 
($38,175) was paid Aug. 11908. Action on the preferred dividend pay- 
able Aug. 1 next will be taken late this month.—V. 86, p. 1463. 


Erie RR.—Purchase of June Coupons.—J. P. Morgan & 
Co. announce that they will, until further notice, continue to 
purchase at par, for cost, the coupons due June 1 from the 
$709,500 New York «& Erie RR. fifth mortgage 4% bonds 
and the $2,380,000 Buffalo New York & Erie RR. first 
mortgage 7s.—V. 88, p. 1372, 1127. 


Gainesville (Ga.) Electric Ry.—Re-sale—At the re- 





sale on June 1 the road was again sold to R. L. West of At- 
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lanta, representing the bondholders, for $104,000. 
V. 88, p. 624, 52. 

Galveston Harrisburg & San Antonio Ry.— Decision .— 
Judge Maxey in the Federal Court at Austin, Tex.,on May 25, 
in the suit brought by Thomas H. Hubbard and the Crocker 
estate in behalf of themselves and others to foreclose the 
$6,354,000 Western Division 2d mortgage (income) bonds, 
because of failure to pay interest thereon claimed to be 
earned, held that the Southern Pacific is a proper party 
thereto, and directed the latter to answer the bill by July 5 
next. Compare V. 84, p. 803. 

No decision on the merits of the case has yet been rendered, as would ap- 
pear to be the fact from some of the newspaper accounts.—V. 86,p. 1343. 

Georgia Florida & Alabama Ry.—Purchase of Minority 
Interest.—A press dispatch from Bainbridge, Ga., states 
that President J. P. Williams, the majority stockholder, 
on May 26 bought out the interests of the minority stock- 
holders and also practically all of the bonds outstanding 
outside of his own holdings. Vice-President J. O. Hatch 
and General Manager J. C. O’Dell have retired from the 
management and will probably, it is said, be followed by 
a number of the directors.—V. 83, p. 213. 

Georgia RR. & Banking Co.—~Strike Settled.—The strike 
of the firement on the Georgia RR. was called off on Saturday 
last, the questions remaining unsettled to be arbitrated 
under the terms of the Erdman Act.—V. 88, p. 1372. 


Grand Trunk Pacific Branch Lines Co.—Ojjering oj 
Guaranteed Bonds.—The company’s bankers, Glyn, Mills, 
Currie & Co. received subscriptions in London from May 25 
to 29 at £97 ee £100 bond for £1,000,000 4% first mortgage 
sterling bonds, due 1939, viz: 

£500,000 (part of £521,600) principal and interest unconditionally 
guaranteed by Government of Province of Saskatchewan; £500,000 (part 
of £1,313,300) principal and interest unconditionally ,guaranteed by 
Government of Province of Alberta. Interest payable M & N in London, 
also in Montreal and New York, at the fixed rate of exchange of $4.86 
to the £. Denominations of £100 and £200. (These are the bonds 
referred to in the press dispatches as having been over-subscribed. It 
will be noted that nothing is said of any guaranty by the Grand Trunk 
Pacific Ry. Co. Ed.) 


Statement Regarding Grand Trunk Pacific Branch Lines Co. 

The proceeds of the bonds will be applied in the constructionjof branch lines 
in the Provinces of Saskatchewan and Alberta. Acts were passed in the 
last Sessions of the Legislative Assemblies of the Provinces of Saskatchewan 
and Alberta authorizing the respective Provinces to guarantee, at the rate 
of $13,000 per mile, the first mortgage bonds to be issued by the company 
for the construction of the following branch lines, viz.:— 

Province of Saskatchewan (195 miles) | Province of Alberta (491 miles) 


Compare 





Melville to Yorkton_---- 40 miles Ryley to Calgary and 
Biggar to Battleford_.... 45 ‘** | ESE 451 miles 
pr Melville to Regina-..-..-.. + Siw McLeod Branch -_--_-.----. ao. °** 
* Each issue of bonds will be secured by a mortgage to which the Provincial 


Government will be a party, creating a first charge upon the railway, equip- 
ment, property and tolls of the line or lines of railway included therein, 
and including an unconditional guaranty on the part of the Government 
which will also be endorsed on each bond. The proceeds of the bonds will 
be deposited with Canadian banks approved by the Lieutenant-Governor 
of the Province, and will only be paid over to the company as the work 
rogresses. Power is reserved in the mortgage and bonds for the issue 
the company of additional bonds up to $2,000 a mile, making an aggre- 
ate of $15,000 a mile, and also for the issue up to $15,000 a mile of bonds 
or the construction of additional branch lines of the company. All bonds 
so issued will rank pari passu with the present issues respectively, but no 
issue can be made until the Government guaranty in respect thereof has 
been authorized by the Legislative Assembly. 

These branch lines will be worked under agreement by the Grand Trunk 
Pacific Railway Co. and will form important feeders to that portion of the 
main line of the Grand Trunk Pacific Railway from Edmonton to Lake 
Superior, about 1,250 miles, which it is confidently expected will be open 
for traffic in the autumn of this year. V. 88, p. 1372 


Grand Trunk Pacific Ry.—Bond Sale.—See Grand Trunk 
Pacific Branch Lines Co. above.—V. 88, p. 1372, 1253. 


Hudson & Manhattan RR.—Grand Central Extension 
Approved.—The Board of Estimate and Apportionment 
yesterday unanimously approved the action of the Public 
Service Commission granting permission for an extension of 
its subway in Sixth Avenue to 40th Street and under Bryant 


Square and 42nd Strect to the Grand Central Station. 
resident McAdoo says the company will proceed to get consents at 
once, or, failing in that, will apply to the Appellate Division for leave 
to begin condemnation proceedings,and that the road will be completed 
within two years. Compare V. 88, p. 1197, 944. 


Iowa Central Ry.—Sale of Equipment Bonds.—The com- 
pany has sold to Tailer & Co., New York, an issue of about 
$320,000 5°% equipment bonds, maturing annually to 1919 
inclusive, and covering 12 locomotives, 50 gondola cars and 
250 coal cars, which together cost about $400,000. The firm 
had on Friday sold the entire issue.—V. 88, p. 564, 452. 

Kingston (N. Y.) Consol. (Electric) RR.—New Control.— 
Fred T. Ley, Harold A. Ley and Leo Ley of Fred T. Ley, & 
Co. of Springfield, Mass., general contractors, and others of 
that place, have acquired control, and, it is said, will make 
considerable outlays for improvements.—V. 73, p. 1160. 


Kansas City Southern Railway.—Option to Subscribe 
for New Bonds.—All shareholders of record June 10 are 
offered the privilege of subscribing at par and interest, until 
3 p.m. June 24, for $10,000,000 of the proposed new 
refunding and improvement bonds (par $1.000) to the 
extent of 19.60% of their respective holdings. Subscriptions 
must be paid June 30 1909. Chairman Hermann Sielcken 
in a circular dated May 20 says in substance: 

Your directors, desiring to take advantage of the present favorable 
opportunity to refund permanently the outstanding collateral gold notes, 
aggregating $5,100,000, and realizing the impossibility because of the 
rapidly growing business, to provide adequately for the enlargement of the 
capacity of your railway out of surplus earnings alone, believe it to be 
desirable that provision shall now be made so far as possible for the future 
financial needs of the company. 

It is proposed to cancel the present improvement mortgage bonds, 
aggregating $10,000,000; to call and pay off the outstanding collateral 
gold notes, aggregating $5,100,000,and to create $21,000,000 refunding 
and improvement bonds” ped interest at not exceeding 5% per annum, 
due April 1 1950, but redeemable at the option of the railway at 105 and 


interest on any interest date upon 60 days notice, and to be secured by all 
of the property and franchises of the company, owned and hereafter ac- 
quired, subject to the existing lien thereon. 


‘Of this amount it is proposed 








presently to issue and sell $10,000,000 5% gold bonds to be dated July 1 
1909 with interest payable Jan. 1 and J uly 1 except as to the last coupon 
to be generally applied as follows: 


1. To pay off the collateral yr notes on July 1 1909________ $5,100,000 
2. To reducing grades to of 1% on three full operatin 
divisions, aggregating 41% of the total length of the line__ 1,250,000 


3. To rearranging four diivsion terminals to permit of better 
and more economical operation under the 16-hour law 
and to provide more adequate facilities for taking care of 
MOO DOWNES OIG BING in ons 64 64.5) once ded es dike sited 1,000,000 

4. To ditching, ballasting, new rail, improvements to track 

OIE TOD ss tn elstinn hi as te de dw oa by tk ws ld te eo ee alt lhe ate 
. The balance to be used for the improvement of terminal 
facilities at Kansas City and Port Arthur; for facilities for 
securing new business and for other corporate purposes_ 


1,000,000 


or 


1,275,000 


EE as oe ances oe ok ok a. a sa Saas’ Bk chen auehe as Saas ae = $s on helt en ini we ition 4 etic  seeaar ae $9,625,000 

The $10,000,000 bonds proposed to be issued at present have been sold to 
Ladenburg Thalmann & Co., subject to your approval at a special meetin 
called for that purpose for June 29 1909. One of the conditions of sai 
contract is that the bonds shall be offered at par and interest to both 
common and preferred stockholders. 

Subscriptions must be made on the form of warrant, which will be 
mailed to each stockholder of record on June 10 1909, as soon as practicable 
after that date. Subscriptions must be lodged before 3 p. m. June 24 
with Ladenburg, Thalmann & Co., 25 Broad Street, New York, or with 
the Amsterdamsch Trustee’s Kantoor, Nieuwendijk 197-199 Amsterdam, 
Holland.—V. 88, p..1313, 1253. 

Lehigh Valley RR.—Bonds Ojjered.—William A. Read & 
Co. are offering, at 98 and interest, the unsold portion of $2, 
000,000 general consolidated mortgage 49% gold bonds due 
May 1 2003.—V. 88, p. 1372, 452. 

Lehigh Valley Transit Co.—Debentures Authorized.—The 
stockholders, as stated last week, on May 26 authorized an 
issue of debentures to take care of the floating debt and 
to provide for improvements. The debentures, we are 
now informed, are limited to $1,500,000, being 3-year 
6 per cents dated July 1 1909 and maturing July 1 1912, 
but are subject to call at par on any interest date.—V. 88, 
p. 1373, 823. 

Metropolitan Street Ry., New York.—Sale of Receiver’s 
Certificates for Refunding.—To provide for the payment of 
$3,500,000 5% receivers’ certificates issued in 1908 and due 
June 15 1909, the New York City Ry. and the Metropolitan 
Street Ry. have sold to The Central Trust Co. of New York 
and William A Read & Co. a new issue of $3,500,000 444% 
peceivers’ certificates to mature June 15 1910. Interest 
rayable June 15 and Dec. 15. (Compare V. 86, p. 1590, 
2185, 857, 668.) 


Earnings.—The report of the receivers for the quarter end- 
ing March 31 shows: 

















3 Months— a ot *1908. 3 Months— 1909. *1908. 
$ $ 
Gross earnings__2,927,503 3,360,345/ Int. on real estate 
Oper. expenses_ 2,036,103 2,913,320 mortgage ---- 11,875 11,875 
Int. on bds. other 
Net earnings. 891,400 447,025 roads operated 12,500 36,250 
Other income__._ 107,892 127,946 | Taxes ......... 339,482 227,453 
RUMOUR oe 5s ais ec 480,765 a721,186 
Totah net inc. 999,292 574,971 
Dedug@— Total deduc’ns 975,247 996,764 
Ls. OR a. ee. ga wdeew Balance, surplus 24,045df.421,793 





* Includes besides the present system the Central Park N. & E. River 
RR., Fulton St. RR., Kingsbridge Ry. (until March 1), New York City Ry., 
2d Ave. RR., 28th & 29th Streets Crosstown RR. and (until Jan. 12 1908) 
the Third Avenue RR. 

a Includes $40,500 rental of Central Park N. & E. River RR., which on 
April 1 1908 had not been permanently defaulted.—V. 88, p. 1373, 1253. 


Mason City & Ft. Dodge RR.—Purchase of Coupons.— 
Blair & Co., 24 Broad St., announced on May 30 that in 
order that the holders of the first mortgage coupons maturing 
June 1 might suffer no inconvenience or delay pending the 
announcement of the plan of reorganization of the Chicago 
Great Western Railway Co., the firm would purchase the 
coupons at their face value on and after June 1 upon presen- 
tation at their office —V. 82, p. 1380. 


Massachusetts Electric Companies.—Dividend Increased. 
—A dividend of 114% has been declared on the $20,557,400 
preferred stock, comparing with 1% on Jan. 1 last after an 
intermission of 4 years. Compare V. 87, p. 1420; V. 85, p. 
1646. 

Subsidiary Bonds.—The Old Colony Street Ry. and the 
Boston & Northern Street Ry. have petitioned the Massachu- 
setts Railroad Commissioners for permission to issue $275,000 
and $536,000 additional refunding mortgage 4% bonds due 
July 1 1954 for improvements, which it is understood will 
increase the amounts outstanding to $3,167,000 and $2,867, ,- 
000 respectively. Perry, Coffin & Burr of Boston are offer- 
ing $250,000 Old Colony and $500,000 Boston & Northern 


bonds. Price on application.—-V. 88, p. 883, 375. 
Mexican Northern Ry.—F xtension of Bonds.—The $708,000 





outstanding Ist mortgage 6% bonds will mature on Dec. 1 
1910 and in view of this fact an agreement has been entered 
into with the Morton Trust Co. and Spencer Trask & Co., 
and other bondholders, for an extension of the date of 
payment to Dec. 1 1930 at the same rate of interest. The 
agreement relieves the company of the obligation of paying 
to the sinking fund interest upon the $952,000 of bonds 
now held by the fund, but continues the obligation to 
use as sinking fund 5% of gross earnings and also interest 
upon bonds acquired by the fund from and after Dec. 1 1910. 
Bondholders desiring extension are requested to present 
their bonds to the Morton Trust Co. before August 1. 
Holders not desiring the extension will receive cash on 
Dec. 1 1910.—V. 88, p. 1313. 


Michigan United Railways.—New Bonds.—Extension, 
&c.—Applications were received in London from May 19 
to 24 by Tomkinson, Brunton & Co., through the National 
Provincial Bank, on behalf of the owners for $1,000,000 
additional ‘‘first and refunding” thirty-year 5% gold bonds 
at £96 10s. for each $500 bond, payable £10 per bond on 
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application and £86 10s. on 24th June 1909. On Dec. 31 
1908 this issue covered the entire system, subject to only 
$3,190,000 of underlying bonds on certain portions. The 
$350,000 Lansing & Jackson bonds had previously been 
exchanged for “first and refunding’ bonds, increasing the 
amount of the latter outstanding to $3,060,000; this is now 
increased to $4,060,000. President, Myron W. Mills, 
Jackson, Mich., March 3 1909, wrote: 


The increase of traffic receipts from $637,815 in 1905 to over $1,000,000 
during the last twelve months forces the company to make a number of 
permanent improvements and extensions, such as the construction of a 
peomenee and a freight terminal building in Jackson, the acquisition of 
‘urther freehold properties, the extension of the city systems of Battle 

k and Kalamazoo and of the interurban line connecting these cities, 
and the centralization of our repair shops. Considerable additions to our 
rolli stock are also indispensable. In addition a further extension of 
19 miles of line, to be laid on freehold land, is also contemplated. As itis 
estimated that the new work will produce an addtional net revenue of 
over 10% or its capital outlay, the company has decided to issue $1,- 
000,000 of 5% ‘‘first and refunding’’ 30-year gold bonds, and meet the 
expenditure out of the proceeds of sale. 

‘or the six months ending Nov. 1 1908 our gross earnings have been 
$577,488; the operating expenses were $284,382, resulting in net earnings 
of $293,256. uring the last four months our takfngs show an increase 
of over 15% over the corresponding period of last year. Since the in- 
corporation of the present company, we have—after paying the interest 
on our bonded debt and dividends of 6% on our preferred stock—been 
able to carry forward considerable surpluses each year; the present surplus 
(Dec. 31 1908) is $284,486. It is intended to discharge our present lia- 
bilities with part of the proceeds of the present sale; [the amount due 
“sundry creditors’ was on Dec. 31 1908 $398,933, including all current 
liabilities aside from accrued interest and taxes.—Ed.] thus freeing the 
com y from its floating debt, and, as already indicated, to employ 
the lance then remaining on the new work enumerated above. Our 
most recent extension of 12 miles of line belween Lansing and Mason was 
opened for traffic in November last, and showed itself at once capable of 
earning 10% upon its cost. Compare V. 87, p. 167, 282, 285; V. 88, p. 295. 


Missouri Pacific Railway.—Consolidation Plan.—Secre- 
tary A. H. Calef in a circular dated May 29 says: ‘The 
ownership of the more than 3,700 miles of railroad which 
constitute the Missouri Pacific system proper is, as you 
doubtless know, divided among a large number of separate 
railroad coprorations. The consolidation of the company 
and various subsidiary lines, as outlined in the accompany- 
ing notice of stockholders’ meeting, is a step toward the 
unification of the system (excluding the Iron Mountain 
lines) in one common ownership, which the board of directors 
believe will bring about substantial economies in adminis- 
tration, secure greater efficiency in operation, and make it 
possible more advantageously to finance the future re- 
quirements of the system, to fund its floating debt, refund 
its outstanding bonds and provide for the extensions and 
betterments necessitated by a rapidly increasing business. 
The action proposed is therefore strongly recommeneded for 
your approval,”’ 

The notice of the shareholders’ meeting called for August 6 
states that the purpose of the meeting is to consider “a 
eontract and articles of consolidation bearing date May 29 
1909 heretofore entered into on behalf of the Missouri 
Pacific Railway Co. and the following-named corporations 
by order of their respective boards of directors:— 


Kansas & Colorado Pacific Ry. Co. 


Kansas City & Southwestern Ry. Co. 
Central Branch Ry. Co 


Fort Scott Central Ry. Co. 

Rooks County RR. Co. Kanopolis & Kansas Central Ry. Co. 
Nevada & Minden Ry. Co. Kansas Southwestern Ry. Co. 
Nevada & Minden Ry.Co. of Kansas.| Leroy & Caney Valley Air Line RR. 
Kansas City & Southwestern Ry. Co. 


whereby all or any of said corporations and the Missouri 
Pacific Railway Co. have agreed to consolidate in the whole, 
and to consolidate the stock of the respective companies 
making such consoliation, and to form and make, under and 
pursuant to the laws of the States of Missouri, Kansas and 
Nebraska, a new consolidated corporation, to be known as 
The Missouri Pacific Railway Co.’,—V. 88, p. 823, 749. 


Missouri Water, Light & Traction Co., Nevada, Mo.— 
Foreclosure Sale.—The property was sold at foreclosure sale 
on May 15 by Receiver Hiram Phillips to A. Mitchell of 
St. Louis, Mo.—V. 84, p. 508. 


National Railways of Mexico (Ferrocarriles Nacionales de 
Mexico).—Prior Lien Bonds Ofjered.—Kuhn, Loeb & Co., 
Speyer & Co., Ladenburg, Thalmann & Co. and Hallgarten 
& Co., all of New York, are offering for subscription, at 95 
and interest until 3 p. m., Monday, June 7, by advertise- 
ment on another page (the yield being about 434% if the 
bonds are held until maturity), $24,000,000 prior lien 444% 
sinking fund redeemable gold bonds, maturing July 1 1957. 
These bonds are part of the issue fully described in the 
statement recently made to the New York Stock Exchange, 
which was cited at length in our issue of May 22, pages 1318 
to 1321, and they are payable, principal and interest, in 
New York City, London, Germany, France, Switzerland, 
Amsterdam and Mexico City on the basis there shown. 


Extracts from Letter by Vice-President D. P. Bennett, dated May 29 1909. 
Pe. Mexican Government owns a controlling interest in the stock of the 
pany. 

weThese bonds form part of a total authorized issue of $225,000,000 (which 
may be increased by $6,000,000 to retire £1,200,000 444% prior lien bonds 
of the Mexican International RR. Co. Of the amount authorized, $89,- 
225,077 have been issued, of which $28,465,100 are pledged as collateral 
or are in the company’s treasury, and a portion thereof forms part of the 
present issue of $24,000,000 bonds. 

As the properties of the Mexican Central Ry. Co. Ltd. and the National 
RR. Co. of Mexico have been deeded to the company, the prior lien 4 4% 
gold bonds are now a direct mortgage on the properties formerly owned by 
both these companies subject to the liens of the outstanding bonds of the 
Mexican Central Ry. Co. Ltd. and National RR. Co. of Mexico. Addi- 
tional securities of the above-named companies as acquired are also to be 
deposited with the trustee of the prior lien mortgage. The bonds (by 
means of the deposit of bonds) are practically a prior lien charge on the 
entire Mexican Central Ry. system (about 3,510 miles), and are a charge 
on the National RR. Co. of Mexico system (about 3,477 miles), subject to 
outstanding indebtedness of about $50,289,000 charged upon the prop- 
erty of the National RR. Co. ,and subject, as to the lines of the Mexican Inter- 


national and Interoceanic companies, to their respective outstanding issues, 
a large amount of which, comprising the voting control, is held by the 
National"RR. Co. and this company respectively. 





Sufficient prior lien bonds and general mortgage bonds are reserved to 
redeem the outstanding bonds and other obligations of the Mexican Central 
Ry. Co. Ltd. and the National RR. Co. of Mexico, with the object that 
ultimately the prior lien bonds may become an absolute first c on the 
combined properties. The bonds are to be further secured by the mort- 
oe and pledge of all property acquired by the proceeds of any of the 
eT ni bonds or by the use of the guaranteed general mortgage 4% 
go onds. 

The prior lien 4%% bonds rank before the $160,000,000 authorized 
amount of guaranteed general mortgage 4% sinking fund redeemable gold 
bonds maturing Oct. 1 1977, principal and interest and sinking fund in- 
stallments of which are unconditionally guaranteed by the Mexican Govern- 
ment. Provision is made in the prior lien mortgage for the creation by 
the company of a cumulative sinking fund (the first annual payment in 
respect of which is to be made for the year 1917) calculated to be sufficient, 
with accumulations, to retire the entire issue at or before maturity. The 
sinking fund is applicable to the purchase of bonds in the market at not 
exceeding 105 and interest, or by drawings at 105 on not less than 90 days 
notice; the bonds are also redeemable, in amounts of not less than $10,000,- 
poe on any interest date after Jan. 1 1917 at 105, on not less than 90 days 
notice. 


Net Income of Lines Now Comprising the National 
for the fiscal year ended June 30 ‘ 
Total net income after deducting operating expenses (U. S. cur.) _$8,933,002 
Fixed and other charges, partly estimated, prior to 
interest on the prior lien bonds of the National 
Rys. of Mexico, for the current fiscal year— 
Interest on prior lien and consolidated mortgage 
bonds of the former National RR. Co. of Mexico_$2,024,600 
RPGS. Soh wien cab aemhenicauna des 281,563 2,306,163 


Railways of Mexico 
908 


Leaving (on basis of last year’s earnings) applicable to interest 
Oe ae aE 8 eee eee $6,626,838 
The interest on $84,759,977 prior lien 444% bonds (which 

amount include? the present issue of $24,000,000 bonds) 

SESS a a er che oy i lad aia in ita‘ $3,814,199 

The net earnings for the first nine months of the present fiscal year show 
an increase of $674,037 U.S. gold over the same period of the last fiscal year. 

The company now owns by direct ownership and controls through stock 
ownership a total mileage of 6,987 miles. Compare V. 88, p. 1318, 1313. 

\The subscription will be pene’ simultaneously in London by J. Henry 
Schroder & Co. and Speyer Brothers, in Amsterdam by Hope & Co. and 
Messrs. Teixera de Mattos Bros., in Switzerland by the Swiss Bankverein 
and the Union Financiere de Geneve. Bonds of this issue are already 
listed on the Stock Exchanges of New York, London, Amsterdam and 
Switzerland. The issue has been well received, being quoted in London 
yesterday at a premium of % of 1%.)—V. 88, p. 1818, 1313. 

New Orleans Railway & Light Co.—Meeting to Act on 
New Bond Issue.—The shareholders will meet June 28 to 
vote on authorizing the issue of $50,000,000 5% ‘40-year 
first and refunding mortgage” bonds. See full particulars 
in V. 88, p. 1373, 1313. 

Bonds Called.—The $76,000 30-year bonds issued by the 
New Orleans Gas Light Co. in 1883 have been called for pay- 
ment at the New Orleans office on July 1.—V. 88, p. 1373, 
1313. 


‘ Pacific Traction Co., Tacoma, Wash.——New Bond Issue.— 
This company, which is building a system of street railway 
lines, having already in operation a line from Tacoma to the 
State Insane Asylum, with extensions to Steilacoon and 
Olympia projected, filed on May 29 a mortgage to secure 
an issue of $5,000,000 bonds. Compare V. 85, p. 922. 


Philadelphia Electric Co.—Description of Property.—The 
“Electrical World” of New York for May 27 contains an 
1l-page article, including numerous illustrations, entitled 
“Generation, Distribution and Sale of Electrical Energy in 
the Quaker City.” —V. 88, p. 1317, 998. 


Philadelphia Rapid Transit Co.—Strike.—The strike on 
the surface lines which began May 29 following the announce- 
ment that, beginning July 1,the wages of the men would be 
increased 1 cent an hour, from 21 to 22 cents, amounting 
for the company to an increase of about $300,000 a year, 
has continued this week, largely tieing up many divisions 
and resulting in considerable disorder and some injury to 
ears. At the outset the men demanded 25 cents an hour, 
but yesterday it was said they were willing to accept 22 
cents provided the company could prove its inability to pay 
more and would grant (1) an assurance that they will not be 
kept on duty more than ten hours a day and (2) recognition 
of their status as union men. 

Pending a settlement of the strike the effort of the Citizens’ 
Committee to induce the company to restore the strip tickets 
is in abeyance.—V. 88, p. 1197, 1129. 


St. Louis Southwestern Ry.—First Dividend—4% Basis.— 
The directors on Wednesday declared a first (semi-annual) 
dividend of 2% on the $19,890,000 preferred stock (5% non- 
cumulative), payable July 15 to holders of record July 6. 
Secretary Arthur J. Trussell made the following statement: 


The directors at their meeting yesterday decided that the earnings of 
the company, both in volume and stability, had reached a point where the 
holders of the preferred stock might fairly expect distribution, and the 
board considered itself justified in inaugurating dividends on the preferred 
stock at the rate of 4% per annum. It was assumed that the earnings of 
the company could be conservatively expected to provide for regular divi- 
dends hereafter at least at that rate. 


No Financing.—The company, it is stated, has no floating 
debt and requires no financing, the treasury holding ample 
cash and paid-up securities.—V. 88, p. 1374, 1314. 

Shreveport (La.) Traction Co.—Bonds Called.—Twenty- 
two first mortgage 5% bonds have been drawn and will be 
redeemed on July 1 at 105 and interest at the Hibernia 
Bank & Trust Co. of New Orleans, orat the company’s office 
in Shreveport.—V. 87, p. 481. 

Southern Pacific Co.—Retirement of Preferred Stock.— 
The management, it is understood, will retire the outstanding 
$75,000,000 preferred stock, which may be called for 
payment at 115 at any time before July 1 1910, although 
no date has yet been fixed. The preferred stock may be 
converted into common stock at any time at the option of 
the holder. See form of certificate, V. 83, 273. As 
both classes of stock are at present selling far above the 
price at which the preferred stock may be called, the holders 
will, of course, generally avail themselves of the privilege 
of conversion into common stock.—V. 88, p. 1129, 1062. 
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Toledo Bowling Green & Southern Traction Co.— Purchase 
—New Stock—Exchange of 25% of Common Stock for Pre- 
ferred—New Mortgage.—The stockholders will vote June 29 
on the following propositions: 


1. To increase the capital stock [from $1,500,000, all common] to $2,000, 
000, of which $1,250,000 shall be common and $750,000 (cum.) preferred. 

2. To purchase the Toledo Urban & Interurban Ry. Co. and pay for same 
$500,000 bonds and $375,000 of the $750,000 preferred stock, thus giving 
to the bondholders 50% in bonds and 374% in preferred stock. 

3. To give the remaining $375,000 preferred stock to the stockholders 
of the Toledo Bowling Green & Southern Traction Co., pro rata; that Is, 
each stockholder may surrender 25% of his holdings of common stock and 
receive in exchange a like number of shares of preferred stock. 

4. To issue bonds of $500,000, which shall be secured by a first mortgage 
on the property of the Toledo Urban & Interurban Ry. Co., and a second 
mortgage on the Toledo Bowling Green & Southern raction Co. 

{Bondholders of the Toledo Urban & Interurban Ry. Co. will be requested 
to sign the request to deposit their bonds in either the Citizens’ National 
Bank, Cincinnati, O., the First National Bank, Toledo, O., or the American 
National Bank, Findlay, O., for the purpose of purchasing the Toledo 
Urban & Interurban property and disposing of same to the Toledo Bowling 
Green & Southern Traction Co., as more fully explained in the resolutions 
presented to them. [No agreement has been reached for consolidation 
with the Columbus Delaware & Marion Ry., but consummation of the 
plan outlined above, it is thought, may clear the way for further negotia- 
tions with that company.]—V. 88, p. 507. 


Toledo Urban & Interurban Ry.—A/ter Foreclosure to Be 
Sold to Toledo Bowling Green & Southern Traction Co.—See 
that company above.—V. 88, p. 507. 


28th & 29th Sts. Crosstown RR., New York.—Notice to 
Bondholders.—The first mortgage bondholders’ committee, 
J. W. Hamer, Chairman, 925 Chestnut St., Philadelphia, 
announces that there has been deposited $1,151,000 of the 
$1,500,000 bonds outstanding, and that foreclosure pro- 
ceedings are now pending. Bonds not yet deposited will 
be received by the Central Trust Co., N. Y., depositary, 
without penalty until and including June 15 1909, “after 
which no bonds will be received.’”’—V. 88, p. 376. 


Union Pacific RR.—New Line.—The company has let a 
contract for building 100 miles from Wamsutter, Wyo., 
on the main line of the Union Pacific, west of Cheyenne, to 
Craig, in Routt County, 40 miles west of Steamboat Springs, 
Colo., the present terminus of the Denver Northwestern «& 
Pacific, shortening the distance between Denver and Salt 
Lake about 20 miles. Construction is to begin at once.— 
V. 88, p. 1374, 824. 


Wichita Falls & Northwestern Ry.—Bonds Ojfered.— 
Lewis Bros. & Co., 60 Devonshire St., Boston, are offering, 
at 95 and interest, the unsold portion of a block of $1,000,000 
first mortgage 5% bonds, dated Jan. 1 1909 and due Jan. 1 
1939, but subject to call at 105 and interest on any interest 
day. Interest payable J. & J. at First Trust & Savings 
Bank, Chicago, trustee, and the Equitable Trust Co., N. Y. 


Extracts from Letter of F. N. Finney, formerly Pres. M. K. & T., May 10. 

At your request I have examined tne Wichita Falls Ry., extending from 
Henrietta to Wichita Falls, Tex., 18 miles, and the continuation of the 
same, the Wichita Falls & Northwestern Ry., from Wichita Falls to Fred- 
erick, Okla., 51 miles; and have also driven over and examined the country 
between Frederick and Elk City, Okla., a distance of 89 miles—proposed 
extension. The road is well built and the country is a garden the entire 
distance, raising with equal facility and profit cotton, alfalfa, wheat, oats, 
corn and fruits. 

The Wichita Falls Ry. is operated by the Missouri Kansas & Texas Ry. 
Co., forming an extension of that company’s Henrietta branch, and it earns 
and pays the largest dividend on its stock of any road in the United States. 

I have no hesitancy whatever in saying that the interest on the bonds 
proposed to be issued at the rate of $15,000 per mile will be met without 
difficulty, leaving a large surplus for dividends. President J. A. Kemp 
of Wichita Falls, who is the principal owner of the properties, is well and 
most favorably known to me as a man of large means and great ability. 


Earnings of the Wichita Falls & Northwestern Ry. Co. and the Wichita Falis 
Ry. Co., as reported by Public Accountants. 

Period Covered— Gross. Op.Ezp. Net. Tazes. Op. Prof 
Year ending Oct. 31 1908___$274,861 $111,860 $163,001 $9,365 $153,636 
5 mos. ending Mch. 31 1909_ 173,431 72,912 100,519 4,288 96,231 
Abstract of Letter of President J. A. Kemp, Wichita Falls, Tex., May 8. 

Bonds.—Referring to the $1,000,000 first mortgage 5% bonds dated 
Jan. 1 1909, this issue is a first lien at an average rate of $15,000 a mile 
on the Oklahoma division by an immediate mortgage on the property and 
on the Texas division by the deposit with the trustee of all the bonds and 
stock issued thereon. his form is adopted to comply with the Texas 
laws requiring the title of Texas railways to be held in Texas corporations. 

The total authorized issue of Wichita Falls & Northwestern Ry. Co. 
bonds is $2,300,000, of which these $1,000,000 have been issued, covering 
the ap mnbe y mentioned, from Henrietta to Frederick, and $1,300,000, 
will be issued to extend the road from Frederick in a northwesterly direction, 
connecting with the ’Frisco system and Kansas City Mexico & Orient Ry. 
at Altus; the Chicago Rock Island & Pacific at Mangum, and the Choctaw 
Oklahoma & Gulf at Elk City. The trust deed provides that bonds for this 
construction can be taken down at the rate of $15,000 per mile for every 
ten miles of completed road. 

Road.—The Wichita Falls & Northwestern Ry. is a continuation of the 
old Wichita Falls Ry. Co., running from Henrietta to Wichita Falls, Tex., 
which has been in operation for the past 14 years, and upon which road you 
sold the bonds some eight years ago (now called for payment at 105 and 
interest). [The amount of Wichita Falls Ry. bonds recently outstanding 
was $219,000. Compare V. 73, p. 1161—-Ed.] The extension commences 
at Wichita Falls, Tex., and runs northwesterly into the State of Oklahoma, 
to the city of Frederick, where it connects with the St. Louis & San Fran- 
cisco RR., a distance of over 51 miles. This extension, together with the 
Wichita Falls road, makes a continuous road upon which these bonds are 
a first mortgage, from Henrietta, Tex., to Frederick, Okla., a distance 
of 69 miles. The extension from Wichita Falls to Frederick has been in 
operation for about 1% years, and its construction is of excellent quality, 
with a maximum grade of % of 1%; new steel rails, 65 lbs. to the yard; 
heart-pine ties, 2,640 to the mile; first-class bridges, stations, section houses 
— + agra The terminals at Wichita Falls and Frederick are especially 
valuable. 

Earnings.—The net earnings for this property for the year ending June 30 
1909 (last three months estimated) are $225,000; interest on $1,000,000 
bonds now issued calls for $50,000, leaving a surplus of $175,000. 

The old Wichita Falls Ry. connects with the Missouri Kansas & Texas 
at Henrietta, Tex., and is being operated by them under a lease having 
22 years to run, which provides for a division of gross earnings. This 
propesty alone will earn $100,000 net for the year ending June 30 1909. 

he Texas State Tax Board has valued this property at over $1,000,000 
for taxation purposes, based on its net earnings of 8% for 1907. 

This road traverses about 155 miles of the most productive part of the 
Red River Valley, devoted to cotton, wheat, corn, alfalfa and fruit culture 
and feeding of many hogs and cattle. Our strategic position as an inter- 
State line entitles us to inter-State rates, and our connections with the 
various systems in Oklahoma and the Missouri Kansas & Texas fat 
Henrietta and the Colorado Southern at Wichita Falls, both of which make 
connections with the Gulf of Mexico, enable us to either originate or be- 
come an intermediate line on a large and profitable tonnage seeking an out- 
let to the Gulf, and assures us of a favorable division of inter-State rates. 

{President Kemp on June 1 wrote to the ‘‘Chronicle’’: ‘‘We are now 
extending our line from its present terminus at Frederick to Altus, about 
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28 miles. The contract for this 28 miles has been let and the}work is well 
under way. We contemplate beginning work on the further extension 
from Altus to Mangum at _an early date. The sinking fund provision for 
the bond issue s 1% payable semi-annually .—Ed.]—V. 88, p. 946, 884. 

Wichita Falls Ry.—Company’s Bonds Called.—Earnings, 
&c.—See Wichita Falls & Northwestern Ry. above.—V. 
88, p. 946, 884. 


Wisconsin Central Ry.—Further Deposits of Preferred 
Stock Without Penalty Until 3 p. m. July 1.—The prefeired 
shareholders’ committee, Jules 8. Bache, Chairman, makes 
the following announcement: 

The time for accepting, without pnalty deposits of preferred stock 
by Empire Trust Co., 42 Broadway, New York City; American Trust Co., 
53 State St., Boston; Anglo-American Bank, 31 Lombard St., London, Eng., 
under this committee’s deposit agreement of March 2 1909, Is, by arrange- 
ment with the Minneapolis St. Paul & Sault Ste. Marie Ry. Co., extended 
to 3 p. m., July 11909. For two years after said date preferred stock will 
be accepted by said depositaries only upon the payment of $2 per share 
in addition to the sum provided in said deposit agreement. 

New Transfer Agent.—The capital stock will be transferred 
at the agency of the Bank of Montreal, 31 Pine St., New 
York.—V. 88, p. 1199. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Beet Sugar Co.—New Director.—J. Horace 
Harding of New York has been elected to the board. Com- 
pare V. 88, p. 1374, 1250. : 


American Petroleum Co.—Listed in Los Angeles.—The 
company’s shares were recently listed on the Los Angeles 


Stock Exchange, on which occasion a Los Angeles paper said: 

The nominal capital stock is $10,000,000. The preferred stock is one- 
fifth of the total capitalization, the number of shares outstanding being 
15,062. The common stock consists of 80,000 shares, of which about 
79,000 shares have been issued. The preferred stock is 6%. Dividends 
on both preferred and common are payable quarterly on Feb. 1, &c. 
Bonds have been issued to the amount of $2,000,000; sinking fund after 
1909; Southern Trust Co., trustee. The company owns 1,360 acres of oil 
land in the Coalinga field, and the daily production at the present time is 
6,000 barrels. Compare V. 87, Dp. 98. 


American Steel Foundries.—Zarninys.—For the 3 and 9 
months ending April 30: 
Net 


Three Ne Other Total Net Charges, & Balance, Sur. 

Mos. Earnings. Income. Income. Deprec’n. or Def. 

1909 _ _ $238,282 $4,516 $242,798 $153,998 sur.$88 800 

a . -def.114,767 33,148 def.81,619 140,075 def.221,694 
mos. 

1909 __ $433,686 $50,945 $484,631 $464,704 sur.$19,927 

1908 _ _ 709,458 55,082 764,540 420,225 sur.344,315 


—V. 88, p. 627. 
American Telephone & Telegraph Co.—Kurnings.—The 


earnings of the “‘Associated Operating Companies” for April 
and the 4 months ending April 30 are as follows: 


One Gross Operating Net Interest Balance, 
Month— Earnings. Expenses. Earnings. Paid. Surplus. 
1909____$11,093,600 $7,972,500 $3,121,100 $603,700 $2,517,400 
1908____ 10,282,000 7,293,500 2,988,500 641,800 2,346,700 
Four Months— 
1909____$43,260,700 $31,573,200 $11,687,500 $2,402,200 $9,285,300 
1908___. 40,560,400 29,371,400 11,189,000 2,615,400 8,573,600 


With reference to the foregoing figures the company says:, 
These figures for 1908 include a proportionate part of the extraordinary 
provision for depreciation for the year made in Dec. 1908. Equivalent or 
greater provision is being made for each month of 1909.—V. 88, p.1374,1315. 


Bibb (Cotton) Manufacturing Co., East Macon, Ga.— 
New President.—E. T. Comer, of Savannah, was clected 
president on May 25 to succeed the late Walter T. Hanson.— 
V. 85, p. 470. 


Booth Fisheries Co., Chicago.—Reorganization Completed. 
—-This new company on May 24 formally took possession 
of the property of A. Booth & Co., thus completing the 
reorganization. The directors, mostly Chicago men, are: 

E. A. Crosby, Clerk of the First National Bank; Ralph Van Vechten, 
Vice-President of the Commercial National Bank; Herman Waldeck, 
Cashier of the Continental National Bank; B. C. Sammons, Assistant 
Cashier of Corn Exchange National Bank; Charles G. Dawes, President of 
the Central Trust Co.; A. I. Valentine and S. E. Robertson of Wilmington, 


Del. Officers—President and Treasurer, Frank C. Letts: Se 
E. A. Crosby.—V. 88, D. 1255. ——— 


Buffalo & Susquehanna Iron Co.—Bonds Called.—A 
third installment ($100,000) of the first mortgage 5% bonds 
has been called for payment June 1.—V. 85, p. 1520. 

Bush Terminal Co.—Semi-Annual Dividends Begun.— 
A semi-annual dividend of 214% has been declared on the 
$1,500,000 5% non-cumulative preferred stock, payable 
July 1 to holders of record on June 30. Previous dividends 
paid annually in February were as follows: 5% in 1906, 
246% in 1907 and 214% in 1909. Compare v. 88, p. 
1256, 941. 

Butte Coalition Mining Co.—Report.—For calender year. 


Cal. Dividends. Interest. Total Net (after Dividends Balance, 
Year— Received. Received. I as Se Expenses.) Paid. Sur. or Def. 
$ $ 
oo ee eee etl ee 105,064 105,064 EN Ge hae eee sur. 73,526 
1907 __ 1,320,000 173,345 1,4933345 1,461,465 1,650,000 def.188,535 


—vV. 86, p. 1407. 


Chesebrough Manufacturing Co.— New President.—Oswald 
N. Cammann, Vice-President, has been elected President to 
succeed Robert A. Chesebrough, who retired.—V. 85, p. 224. 


City Electric Co., San Francisco.—Ojfer for Steck.—An 
exchange periodical says: 

Sons are under way by the California Gas & Electric Corpora- 
tion for the purchase of the property of the City Electric Co. It is said 
that the price is placed at $5,000,000. The City Electric Co. operates a 
large electric plant at North Beach and is controlled by the Fleischhacker- 
Mack interests. The company furnishes electricity for motors exclusively. 
mA | Seaham ae cae a Ge beng the United Railways Invest- 

' er 0 share . Ed.}. 
V. 88, p. 233; V. 85, p. 1404. ven ie Peek: ee 

City Water Co. of Chattanooga, Tenn .—Proposeag New 
Water-Works.—See Chattanooga, Tenn., in “State &{City”’ 
Department on another page.—V. 87, p. 1535 

Corn Products Refining Co., New York.—$10,000.000 
Bonds Authorized—$5,000,000 Sold ae & Co.Ban- 
nounced on Tuesday that they had sold $5,000,000 first 


Compare 
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mortgage sinking fund 5%, gold bonds, being the present 
issue under the $10,000,000 mortgage authorized on that 
day by the stockholders at their adjourned meeting. The 
bonds, offered by the firm at 98 and interest, are dated 
May 1 1909 and run for 25 years, maturing May 1 1934, 
but subject to call at 105 and interest either as a whole or 
for the sinking fund. Interest payable May 1 and Nov. 1. 
Par $1,000 c*. Principal and interest payable in New York 
in U.S. gold coin of the present standard, without deduction 


for such taxes as are payable by the company or the trustee. 
Abstract of Letter from President E. T. Bedford, New York, June 2 1909. 
The total authorized issue is $10,000,000, and the proceeds of the $5,000,- 
000 bonds purchased by you (Speyer & Co.) are to be applied to the pay- 
ment of the cost of the first unit of the company’s new plant now in course 
of erection at rae ad on the outskirts of Chicago (approximately $4,000,000) 
and as additional working capital. Of the remaining $5,000,000 bonds, a 
sufficient amount is reserved to refund the company’s outstanding 5% 
debentures, amounting to $1,989,000, by exchange therefor, bond for bond, 
and the remaining bonds are only issuable either for retiring $2,026,720 
underlying mortgage bonds or for further acquisitions and improvements, 
which, under the terms of the mortgage, become forthwith subject to its 
lien. A sinking fund will be provided to retire annually at least 2% of 
the total amount of bonds which may have at any time been issued. The 
bonds will be secured by a first mortgage to the Title Guarantee & Trust Co. 
of New York, as trustee. 
Plants upon which the mortgage will be a first lien, valued at 
(Capacity, bushels of corn per day.] 
Waukegan, Ill., capacity ~~ “#8 0851 Davenport, Lowa, capacity...14,000 
Pekin, ill., capacity......... 15,000| Argo, Ill. (first unit), capacity 20,000 


Plants Recently Constructed for the Manufacture of Company's Supplies. 
Davenport, Ia., Granite City, Ill. (cost and worth) $355,429 
Collateral on which the Mortgage will be a First Lien, valued at $2,133,150. 
50 shares Granite City Alton & Eastern Ry. Co., 2,000 shares 

Crystal Car Line, 500 shares Chicago Peoria & Western RR. 

Co. of Illinois, 500 shares Chicago Peoria & Western RR. Co. of 

Towa, 200 shares Illinois Valley Belt Ry. Co.______---- value $330,000 
993 shares common stock National Starch Co., being all the stock 


— 








$12,000,000. 


of that company except 7 shares preferred stock. ___......---.. No value 
All the capital stock of Corn Products Co., Ltd. (£20,000) ___--- 97,400 
All capital stock of Corn Products Co., Antwerp (Fr. 100,000) _- 19,300 
All capital stock of Corn Products Co., m.b.H., Hamb’g(M.100,000) 23,700 
National Starch Mfg. Co. 6% bonds; par, $2,217,000; estimated 

MEE TOUS Siding an to Shhwidi deen dv bupddeusuun ile asics ao ts eh ests 1,662,750 
All patents, trade marks, trade names, brands, good-will, &c., 

established by large expenditures for advertising, &c___.-- _ Not valued 


Plants on which the Mortgage is a Second Lien, Equity $4,048,280. 
Plant at Edgewater, N. J., capacity 28,000 bushels,, and plant 

at Granite City, Ill., capacity 12,500 bushels, value, $6,075,000, 

less underlying bonds secured by mortgage on these plants, 

DG. THO, COUN = nh tr S smc kh Wade ee an cub dee eoencucenels $4,048,280 

Sumnary of ali Property Owned—Mortgaged and Unmorigaged. 

Total value of foregoing property on which the mortgage will 

De @. BnOciRe OR 6. ook so on no 3s oe as eed eesge cae $18,536,859 
Other real property, consisting of land and abandoned plants 

which are not made subject to the lien of this mortgage, being 


now in the market for sale, valued at__.......-..--_------ 2,500,000 
Other assets, consisting of securities, stock, merchandise and 
other quick assets, in excess of all liabilities (not funded)__.. 5,599,908 


Net Earnings Available for Interest upon this Issue of Bonds, had it existed— 
Years ended Feb. 28. 
1906-07. 1907-08. 1908-09. Total 3 years. Average. 
$4,291,305 $3,034,202 $2,486,727 $9,812,234 $3,270,744 

{After deducting $2,093,860 expended during the three years for new 
construction, permanent improvements and betterments and charged to 
expense. 

he -< net earnings during this period have therefore been equal 
to nearly seven times the interest charge upon the entire authorized issue 
of $10,000,000. The profits for the fiscal year ending Feb. 28 1909 (com- 
pare V. 88, p. 1370), although less than in the previous years, I consider 
com favorably with those of other large manufacturing corporations 
during the same period. The earnings for March and April of the current 
year show a handsome increase over those of previous months. 

The company since its organization has paid to the holders of preferred 
stock dividends amounting in the aggregate to $4,921,764 and has accumu- 
lated a surplus of $4,890,470. : 

Properties and Business. 

The company is now directly — in the manufacture of a large va- 
riety of the products of corn, chief among which are corn syrup (glucose) 
and starch. It is by far the largest manufacturer of these products in the 
world. With the exception of the National Starch Co. (whose financial 
condition did not justify taking over its assets and assuming its liabilities), 
all of the company’s manufacturing subsidiaries have been dissolved or 
merged and their assets acquired by the company. The new Argo plant 
will be an up-to-date concrete, fire-proof, non-explosive structure of the 
most approved design, having a daily capacity of 60,000 bushels of corn. 
The first unit of 20,000 bushels will soon be in operation. 


Capitalizalion. 
Preferred stock, authorized, $30,000,000; issued___.._____-_- $29,817,600 
Common stock, authorized, $50,000,000; issued____________ 49,754,500 
Bonds (6%) secured by mortgage covering Edgewater plant__ 1,726,720 
Bonds (6%) secured by mortgage covering Granite City plant_ 300,000 
Debentures (5%) Corn Products Refining Co__..._-..---__-- 1,989,000 


Application will be made to list the above bonds on the 
New York Stock Exchange.—V. 88, p. 1375, 1370. 


Corporation of United Cigar Stores, New York.—Two New 
Directors.—Charles R. Sherlock and Herman M. Vistal of 
New York have been elected to the board. Compare V. 88, 
p. 1132. 

Denver (Colo.) Gas & Electric Co.—lFinancial Plan.— 
The management, it is said, have under advisement a tenta- 
tive plan which would provide for the capital requirements 
of the company’s rapidly growing business over a long 
series of years. The proposition, it is reported, is to form 
a new company, which will probably be called the Denver 
Gas & Electric Light Co.,and have an authorized bond issue 
of $25,000,000 to $30,000,000. The amount of the capital 
stock has not yet been determined, but it would be larger 
than the present issue, which is $3,500,000. An exchange 


periodical says: 

The necessity for re-financing arises from the fact that the bond limit 
of the present company has been reached, and it is necessary to provide 
for extensions and improvements to meet the development of the city. 
A sufficient number of bonds will be reserved to take up the $7,478,600 of 
bonds of the ent company, and only enough will be issued to provide 
for the immediate necessities in the way of extensions. The balance will 
be held in the treasury for future use. he present company has been most 
successfully managed by Henry L. Doherty, its President and Frank W. 
Frueauff, General Manager. The company now has a surplus of $1,383,321, 
and the earnings, according to its annual report for the year ending April 30 
1909, were 16.75% on its capital stock. Compare V. 88, p. 1311, 1315. 


i Detroit (Mich.) Edison Co.—First Dividend.—This com- 
pany, controlled by the North American Co., has declared 
a¥first (quarterly) dividend of 1% on its $5,000,000 capital 
stock, payable July 15 to holders of record July 1. 
V. 88, p. 161; V. 87, p. 350. 

* Dominion Copper Co.—Sale Adjourned,—As the only bids 
atithe time of sale on May 28, claimed to be on behalf of the! 


Compare 





<< 
Hayden committee, aggregating $155,000, were less than 
the reserve fixed by the Court, the sale was adjourned to 
June 4.—V. 88, p. 1315. 


Flint Mills.— Stock Increased —Option to Subscribe.— 
The stockholders on May 24 voted to increase the capital 
stock from $580,000 to $1,160,000 , and to construct a new 
mill with 50,000 spindle capacity. The cost of the latter is 
estimated at about $800,000, and it is expected to have it 
ready for operation by June 1910. 

Stockholders of record May 24 are offered the right to August 1 next 
to subscribe for the new stock at par in the proportion of one share for 


every one now held, payable 25% each on ctober 5 1909. January 
and April and July 5 1910, interest at 4% to be allowed on prepaid in- 


stalments. 

Recent Dividend Record. 
1900. 1901. 1902 to 1904. 1905. 1906. 1907. 1908. 
8% 7% 6 % yearly 4% 6%% 12% (incl.4% extra) 8% 

Holmes Manufacturing Co., New Bedford, Mass.— 
Floating of New Enterprise —Dean & Shibley and W. L. 
Mauran, both of Providence, have recently been placing 
at par ($100 per share) the $1,200,000 capital stock of 
this new company, one-half of which is 6% cumulative 
convertible preferred. The entire common stock has been 
subscribed for and a good portion of the preferred stock. 
The construction on the mill, we are informed, will start 
about July 1 and be completed by May 1 1910. 

The mill is to contain about 55,000 spindles. On Jan. 1 1910 Charlies 
L. Harding will become President. After payment of 6% per annum on 
both classes of stock, the preferred is entitled to participate in further 
dividends up to 8%. While receiving 6% yearly, the pref. will have no 
voting power, but if such dividends arenot paidfor two years from Dec. 31 
1911, it will have exclusive voting power. During the calendar year 1912 
the preferred stock may be converted by the holder, 6 shares of preferred 
into 5 of common. After Jan. 1 1913 the preferred will be subject to call 
at 120 and accrued dividends. No bond or mortgage can be issued without 
consent of 75% of the preferred. 

Jacksonville (Fla.) Gas Co.—Bonds—Earnings.—Edward 
V. Kane & Co., North American Bldg., Philadelphia, are 
offering a blcok of the first mortgage 5% sinking fund gold 
bonds dated June 1 1907 at 95% and interest, yielding 
about 5.30%, authorized issue $2,000,000, viz.: outstanding, 
$824,000; reserved for future extensions and betterments 
at 90% of cost, $1,176,000. The firm reports: 

Miles of Me- Ran- Arc CubicF eet Gross Net 
Main. ters. ges. Lamps. Gas Sold. Earnings. Earnings. 
1908_...54.2 4,370 3,708 1,440 99,676,400 $138,734 72 $64,851 25 


1907....45.8 3,315 2,896 1,006 70,989,800 102,896 73 48 ,887 50 
1906..._37 2,492 2,000 500 50,589,000 76,736 40 34,015 87 


Earnings Year ending Dec. 31 1908 and Half- Year ending March 31 1909. 
Year ended 6 Mos.ended 








Dec. 31 08. Mch.31 09 

ss 6 ak aa ws ek aie maka hain ea $138,734 72 $85,594 22 
NO Fo oe eakwedemudacdben 73,883 47 41,881 68 
i iis hs oan ciwinie antenna tk wdenn mi $64,851 25 $43,712 54 
ss Le ea bbwak oes kca doe 33 ,868 77 20,600 00 
ED inn dim picnic Walt: wine wee anak Sade $30,982 48 $23,112 54 
The coupons due June 1 1909 will be paid at the First 


National Bank, New York City. See further particulars in 
V. 88, p. 234. 


La Porte (Ind.) Water Supply Co.—VForeclosure.—Judge 
Anderson in the United States District Court in the suit of 
Northern Trust Co. of Chicago, as trustee, against the 
company and the city of La Porte, rendered a verdict for 
$68,792 for the plaintiff and ordered the foreclosure sale 
of the property. The city has appealed from the decision. 
A Chicago paper says: 


There were $53,000 bonds, issued by the supply company in the Kan- 
kakee auxiliary water works pumping station, which was built ten years 
ago. At that time La Porte was in debt and compelled to build the plant 
in an indirect manner, but the courts held the supply company was a 
myth and the contract void. Failure of the city to pay orinele al and 
interest on the bonds resulted in foreclosure and receivership proceedings. 


McCall Ferry Power Co., New York.—Reorganization 
Plan.—The committee, consisting of William M. Barnum, 
A.C. Bedford, 8. Reading Bértron, Charles A. Coffin and 
Gardiner M. Lane, appointed by preliminary agreement 
dated Dec. 7 1908, has under date of May 28 submitted 
to the holders of the company’s first mortgage bonds 
a plan of reorganization and have made arrangements 
whereby “‘if such plan is promptly adopted with substantial 
unanimity, the new money called for thereby will be supplied 
by others without requiring any contribution from the 
bondholders. The plan has been approved by holders of 
a large amount of the bonds. 


Outline of Plan. 

Either the present company readjusted or a new company—such company 
new or old, to be named Southern Pennsylvania Power Co., or other 
appropriate name—to be capitalized as follows: 

Bonds—F irst mort. thirty-year 5% gold bonds____ $12,500,000 

For use in obtaining the ‘‘new money”’ by sale at 90, with 


stock as shown below, not to exceed___________________ 4,250,000 
To go to present bondholders as hereinafter stated, 40% of 

Se Se ES ME Cn nce nn co eo eba ced 3,330,000 
Leaving in treasury for future capital expenditures under 

proper safeguards and restrictions, at least_____________ 4,920,000 
Stock—Authorized stock, all of one class ________ 8 ,500,00 
To go with the new bonds sold at 90_-__-__________________ 3,500,000 
To go to the present bondholders, 60% of par of the present 

ee RC aa ais any va Ls vo ais in an ee wh wa ac aule  db R e k 4,995,000 
NEE: I ok Eb wh on ih pe. bo-ah dao te wes 0 Sle te nd aol esta ce es 5,000 


Holders of McCall Ferry Power Co. first mortgage bonds to receive 
40% of the principal of such bonds in the new bonds and 60% thereof in 
voting trust certificates for the new stock; all such new stock (amounting 
to nearly three-fifths of the whole issue thereof) to be deposited under a 
voting trust terminating Nov.1 1912, when the certificates will be exchange- 
able for the stock—the voting trust to provide for three voting trustees, 
two to be nominated by those furnishing the ‘‘new money” and one by the 
committee, successors, if any, to be nominated by the same interests 
respectively. 

arties not interested in the enterprise at present to agree to take $4,- 
170,000 of the new bonds at 90 ($80,000 more to be for like use at the 
discretion of the committee) and with this amount receive $3,500,000 stock. 

The present preferred and common stock of McCall Ferry Power Co. to 
have no share in the new issues. 

The amount of ‘“‘new money” has been fixed through conference with 
those who are to furnish it at a figure deemed by them sufficient—after 
providing for all expenditures of reorganization—to complete the enterprise 
to such an extent that its operation will, as they estimate, make earnings 
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sufficient to pay all bond interest and leave a substantial surplus. They 
also estimate that the further construction for which the treasury bonds 
are reserved will result in large additional earnings. They have had 
experience in the successful management of similar enterprises and the 
committee have confidence in their management of this one. 

The success of the plan depends, to a large extent, and the early re- 
sumption of the work depends entirely, upon the prompt acceptance of 
the plan by a large proportion of the bondholders. ccordingly, the 
committee urges all bondholders who approve the plan to become parties to 
said plan and agreement immediately by depositing, or causing the deposit 
of, their bonds and preferred stock at once with one of said depositaries. 
Those holding certificates of deposit under said preliminary agreement 
should surrender them in exchange for certificates of deposit under said 
plan and agreement; and those whose bonds and stock are pledged should 
arran with the pledgees for the deposit thereof. The depositaries are 
the Knickerbocker Trust Co., New York, and the City Trust Co., Boston, 
Depositors are notified that, unless they withdraw their deposits on or 
before July 1 1909, they will be bound by the enclosed plan with like effect 
as if they had exceuted the same.—V. 88, p. 1200, 1633. 

Metropolitan Home Telephone Co. of Boston.— Decision .— 
The full bench of the Massachusetts Supreme Court on 
May 27 dismissed the petition for a mandamus to compel 
Superintendent of Streets Emerson to grant a permit to 
open up streets for laying wires. 

The order of the board of aldermen of Dec. 31 1906, gave the company 
rights in more than 200 streets and the company claimed the duty of the 
Superintendent of Streets was only ministerial, and did not confer the 
right to set aside the order. 

it is held that the order did not comply with revised laws, Chapter 122, 
Section 2, requiring a written petition, hearing, notice to abutting land 
owners and written specifications of precise locations,and that the fran- 
chise comes from the Commonwealth and not from the aldermen, and the 
functions of a franchise cannot be performed by a permit. The Court 
says: ‘“The conception of granting to any telephone or street railway com- 
pany or other public service corporation at once and in advance of its 
practical operation the right to occupy all the streets of a municipality is 
repulsive to our theory of local and State supervision and regulation in 
detail of construction in public ways by such corporation. Almost irrepar- 
able confusion and mischeif would be wrought by adopting any other 
construction of the statute.’-—V. 83, p. 1594, 1527. 


Middleport & Pomeroy (O.) Water Works Co.—Sold.— 
A press despatch says that Special Master Emmett Peoples 
on May 27 at Gallipolis, O., sold the property of the company 
under a judgment for $84,050 to W. W. Watson of Scranton 
and W. W. Rajol of Shamokin, Pa., trustees, for $50,000. 

Montreal Light Heat & Power Co.—Report.—For the 
year ending April 30: 


Fiscal Gross Net Interest Dividends Balance, 

Year— Earnings. Earnings. on Bonds, &c. (6%). Surplus. 
OS ee $4,079,769 $2,235,116 $489,268 $1,020,000 $725,848 
1907-08 ....... 3,792,218 2,140,562 493,095 1,020,000 627,467 


—V. 88, p. 1316, 380. 

Mortgage-Bond Co. of New York.—Bonds Ojjered.— 
Ladenburg, Thalmann & Co., 25 Broad St., N. Y., are 
offering, at 90 and interest, by advertisement on another 
page, the unsold portion of their block of $2,000,000 4% 
ten-sixty-year gold mortgage bonds, series 2, dated Oct. 1 
1906, due Oct. 1 1966, but redeemable at par, at option of 
company, on and after Oct. 1 1916, upon any interest day, 
after not less than 60 days’ notice by advertisement. A 
sinking fund commencing April 1 1912, it is calculated, will 
redeem the bonds at par on or before maturity by half- 
yearly drawings. Coupon bonds in denominations of $1,000, 
$500 and $100, or equivalent in English, French, German 
and Dutch currencies. These bonds are part of a series 
of $5,000 ,000, of which $1,000,000 have been previously sold. 

Extracts from Letter of President Richard M. Hurd, Dated May 15 1909. 


The company is organized under the banking law of the State of New York 
as a mortgage loan and investment corporation, with a share capital of 
$2,000,000 {incorporation completed April 16 1905] and is subject to 
periodical inspection by the Banking Department of the State. [Present 
surplus $400,000. The mye d is paying quarterly dividends at the rate 
of 5% per annum, the rate having been changed from 4% to 5% in June 
1908. The names of the directors will be found in the company’s speci aad- 
vertisement on a previous page.—Ed.] 

The company owns first mortgages in 18 cities, amounting to $4,192,314, 
on property valued at $10,487,582. The bonds outstanding must be 
secured at all times by deposit with the trustee of first mortgages equal in 
face value to the face value of the bonds outstanding on Enprovel real 
estate in cities of the United States having a population of not less than 
40,000, subject to the right temporarily to deposit cash, United States 
Government bonds or bonds or stock of the City of New York at a valuation 
5% below the market value thereof. All mortgages used as security are 
limited to one-half of the value of the mortgaged property as appraised for 
the company, except that in cities of 300,000 or over such mortgages may 
be for an amount not exceeding three-fifths of the value of the property 
so appraised and in New York City not exceeding two-thirds of said value. 
No loans are to be made on farm property, unimproved property, undivided 
interests, representing less than the entire ownership of the property, 
leaseholds, churches, factories, clubs or theatres. No real estate is to be 
acquired, except to avoid losses under foreclosure, or to provide offices for 
the company’s own use. All real estate acquired under foreclosure is to 
be promptly sold. 


Application will be made to list these bonds on the New 
York, London and Amsterdam Stock Exchanges. A 
simultaneous offering will be made in London by Messrs. 
Coutts & Co. and in Amsterdam by Administratiekantoor 
Broes & Gosman, C. S.—V. 82, p. 221. 


Mt. Carmel (Ill.) Gas & Electric Co.—Receivership.—The 
company was recently placed in the hands of a receiver. 
A technical paper says: 


The company charges the City Council with unfair treatment by re- 
voking its franchise because its plant was not being finished within the 
prescribed time limit, and claims that ousty effort was made to complete 
the plant and the work already accomplished represents an expenditure 
of $100,000 for the installation of gas, electric light and hot-water heating 
systems.—V. 85, p. 287. 


Monongahela River Consolidated Coal & Coke Co.— 
Operations for Halj-Y ear.—For six months ending April 30: 
Siz Total Gross —————-Deductions—_____ Bal., 
Mos. Tons. martes em Royalty. Deprec. Taz.&Ins. 1stM.Int. 7 


$ $ $ 
1908-09___2,869,134 978,511 199,542 212,098 204,745 242,830 119,296 
1907-08 _ __3,254,055 1,851,589 226,028 213,119 248,783 253,170 410,489 
—V. 88, p. 629, 234. 


New Castle (Ind.) Light, Heat & Power Co.—Bonds 
Offered.—Petry & Co., Chicago and Detroit, are offering at 
94 and interest, yielding 514%, $65,000 first mortgage 5% 
gold bonds dated Jan. 2 1908, due Jan. 1 1929, optional 





at 102% on any interest date after Jan. 1 1911. Interest 
J. & J. at the Carnegie Trust Co., New York, trustee. De- 
nominations, $100, $500 and $1,000. The firm says: 





Incorporated under the laws of Indiana in May 1902, absorbing the New 
Castle Gas & Light Co. Owns and operates all the lighting interests in 
the city of New Castle, Ind., for both private and municipal purposes, 
including artificial gas and electric ty,and also natural ga . through ow.wer- 
ship of entire capital stock, the Enterprise Gas Co., recently acquired: also 
has power station capable of developing 1,500 h.p. and distributing system 
and furnishes steam heat by means of 7,000 feet of mains. The artificial 
gas plant is in course of construction and will be completed about June 1 
1909, with a daily capacity of 250,000 cubic feet. Price of gas for cooking 
and lighting, $1 10. Fifteen miles of gas mains, perpetual for gas, light, 
heat and power. Population served 10,000. 

ow paar stock: $100,000 common, all issued; $15,000 7% franchise pre- 
ferred, all in treasury: par of shares, $100. Bonded debt authorized, 
$375,000 first mortgage 5% gold bonds, viz.: $160,000 outstanding, $125,- 
000 reserved for completion of gas plant, $90,000 reserved for future ex- 
tensions, restricted to 80% only of the cost thereof. No prior liens remain 





outstanding. 

Calendar ——Gross Receipts Net after Bond Balance, 
Year. Elec. Hot Water. Total. Tazes. Interest. Surp. 

to ee ee $34,084 $10,312 $44,396 $19,178 $8,000 $11,178 

pO PPR SSE 21,944 8,135 30,079 10,547 8,000 2,547 


Net earnings 2% times the interest on bonds for the year 1908 from the 
proceeds of electricity and heating only, and it is estimated that after the 
artificial gas plant is in operation the ratio of net earnings over interest 
charges will be increased. Directors (and officers): Ambrose Petry, Pres., 
and J. T. Bacon, Vice-Pres., Chicago; M. O. Straight, Treas., and H. L. 
Olds, Secretary, Detroit. 

Newhouse Mines & Smelters.—Reorganization Plan.—A 
committee consisting of Charles A. Morse, Chairman, 111 
Broadway, N. Y., Frank A. Schirmer and Louis N. Kramer, 
with John Josten as Secretary, 111 Broadway, N. Y., and 
Samuel Untermyer and Isidore H. Kramer as Counsel, 
announced on June 1 the following plan, which they say has 
already been underwritten and has received the approval of 
a majority of the bonds and a large amount of the stock. 
Security-holders who desire to participate in this plan are 
required to deposit their securities with the Hungarian 
American Bank, 32 Broadway, New York City, not later 
than July 1 1909. Certificates of stock must be indorsed in 
blank and must be accompanied by the first of the two in- 
stallments on account of the stock of the new company, 
which are payable 50 cents per old share at time of deposit 


and the remaining 50 cents per old share on Aug. 16 1909. 
Plan of Reorganization. 

Owing to the recent depression in business generally, and in the copper 
industries especially, and also owing to numerous unfortunate caves and 
mishaps at the mines of the company located at Newhouse, Utah, your 
company finds itself with an indebtedness of nearly $200,000, partly past 
due, on which suit is threatened, and with no funds with which to meet 
the semi-annual interest that will fall due on July 1 1909 on its $1,300,000 
outstanding first mortgage bonds, and the $100,000 required also on July 1 
1909 for sinking fund purposes. The company is unable to meet these obli- 
gations and requires substantial further working capital for the development 
of its mines, the alteration of its mill, and to pay its creditors. To that 
end a prompt reorganization is imperative. 

It is proposed that a new company be organized, to acquire the property 
under foreclosure, and issue: 

6% 20-year income bonds (convertible into stock at par), to be 

given in exchange, $ for $, for existing bonds______________ $1,300,000 
600,000 shares of common stock of the par value of $5 per share, 

to be given in exchange for present ($6,000,000) stock (par $10), 

share for share, on payment of $1 per share in cash, or to s 

WEI Ch dccvins cad eh ob ok od win ead xe Web apdanein 3,000,000 
Additional stock to be reserved for conversion of bonds_ $1,300,000 

The new company will covenant not to create any mortgage to rank 
prior to the income bonds, except with the consent of three-fourths in 
amount of the then outstanding income bonds, and that the then holders 
of income bonds shall have the right to exchange their bonds at par for the 
bonds that may be issued secured by any such —— The interest on 
the income bonds will be payable annually, but only if and when earned 
and out of the net profits of the year; the bonds may be retired at par by 
setting apart annually 20% of the net earnings for that purpose, subject 
to the right of the bondholders at any time with in ten years to convert 
their bonds into stock at par. ‘ 

In order to furnish the necessary working capital for development, 
payment of debts, expenses of foreclosure, reorganization and underwriting, 
the stockholders will be required to subscribe to the capital stock of the new 
company and to pay $1 for every share so subscribed. Every stockholder 
so subscribing will receive one share of common stock, par $5, for each 
share, par $10, now held by him. Each holder of $1,000 par value of the 
present bonds will receive for the bonds and accrued interest, $1,000 pa 
value of bonds of the new company. 

The cash requirements of this plan have been fully underwritten.—V 


86, p. 1103. 
Niagara Falls Power Co.—New Myrigage Authorized .— 
The stockholders on Tuesday authori the new issue of 
6% bonds, limited to $25,000,000, to provide for refunding, 
extensions andimprovements. Compare V. 88, p. 1316, 880. 


North American Co.—First Dividend of Controlled Company. 
—See Detroit Edison Co. above.—V. 88, p. 1200, 999. 

Pacific Mail Steamship Co.— Withdrawal of Panama Boats. 
—The company has served notice on the War Department 
that it will withdraw its San Francisco-Panama service on 
Aug. 3.—V. 88, p. 1371. 

Park, Tilford Co.—Bonds Paid Ojfj.—Forty ($40,000) 
6% gold sinking fund debenture bonds issued under the 
indenture dated June 1 1906, were paid off on June 1 at the 
office of the Lincoln Trust Co., New York, trustee.— 
V. 83, p. 276. 

Passaic Steel Co.—VForeclosure Sale—Protest —The prop- 
erty was sold at the foreclosure sale on May 29 to Lawrence 


Fagan, owner of the Hoboken Iron Works, for $190,000. 

The bondholders’ committee, representing, it is said, about $1,800,000 
of the $2,500,000 bonds, protested against the sale on the ground that no 
opportunity was afforded to make higher bids, and announced that it would 
oppose the confirmation by the Court at tne hearing befvure Judge Cross 
in the Federal Court on Thursday next.—V. 88, p. 1134, 689. 

Peoples’ Gas & Coke Co. of Los Angeles.—Sale.—<At the 
trustees’ sale on May 24 the property was sold to G. H. Hayes, 
a “Goldfield mining man,” for $10,000.—V. 88, p. 1134. 


Peoples Gas Light & Coke Co., Chicago.—O/ficial State- 
ment as to Indiana Natural Gas & Oil Co.—See that company 
under ‘“‘Annual Reports” on a preceding page.—V. 88, p. 
1317, 948. 


People’s Water Co., Oakland, Cal.—New Control.—New 
Directors.—Following the change in ownership of a large 
block of the stock, the board of directors was on May 9 
reorganized as follows: 

New Directors—J. Y. Eccleston, Cashier of the Oakland Bank of Savings 
H. C. Capwell, President of the Security Bank & Trust Co.; L. G. Burpee, 
Vice-President of the First National Bank of Oakland; and A. W. Naylor, 
President of the First National Bank of Berkeley. 

Old Directors Remaining.—Walter H. Leimert, Wickham Havens and 
George=N. O’Brien of the American National Bank of San Francisco. 
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Directors Resigned.—President Louis Titus, E. A. Heron, W. F. Kelley, 
John H. Sprin 


g. 

The “San Francisco Commercial News’ of May said: 

The banks interested will not actually own the company, but will finance 
it and instist upon the appointment of a suitable manager. The company 
is not at present on a paying basis, and it is largely for this reason that the 
radical change is being made. There are several propositions in the air. 
It is understood that there is a possibility of cooperation with San Francisco 
in the Hetch Hetchy project. 

{The “San Francisco Chronicle’ of the same date contained a report 
that the complete control of the stock had passed into the hands of Frank 
Havens, Wickham Havens and Lester Burpee and his associates pre- 
liminary to the execution of a plan for forestalling the efforts of the two 
cities to acquire the water properties under the artes @ gpane water district. 
Act. In this connection, William B. Bourn and his associates in the 
control of the Spring von Water Co. are said to have been working on 
a plan for the merger of the People’s Water Co. with the Spring Valley 
and many other properties.)—V. 83, p. 1350, 1040. 


Princess Furnace Co., Glen Wilton, Va.—-Bonds Called.— 
The following bonds, called for redemption, were payable 
June 1 at the Virginia Trust Co. of Richmond, Va., viz.: 
Nos. 2, 46, 61, 72 and 95. 

Providence (R. I.) Gas Co.—-New Stock.—To provide for 
the construction of new works at Sassafras Point ‘‘for the 
manufacture of gas in accordance with modern methods,” 
the company is offering to shareholders of record July 1 1909 
the right to subscribe at par ($50 a share) on or before July 31 
for $1,400,000 new stock to the extent of two shares of new 
stock for each five shares of their respective holdings. Sub- 
scriptions are payable 30% Oct. 1 1909, 30% April 1 1910, 
200, Oct. 1 1910 and 20% April 1 1911. The installments 
will bear interest at 4% per annum until Oct. 1 1911, when 
the new stock will be issued. This will increase the stock 
to $4,900,000.—V. 84, p. 629. 


Realty Associates Co., Brooklyn, N. ¥.—Change in Divi- 
dend Period.—Dividends heretofore payable April 15 and 
Oct. 15 will in the future be paid on Jan. 15 and July 15. 
The directors have accordingly declared a dividend of 
3%, payable July 15. The last dividend was 3%, paid 
April 15. The ‘Brooklyn Eagle’’ says: 

No extra dividend was declared for the July period, as has been done at 
the October disbursement for the past several years; but the stockholders 
lose nothing by the passing of the extra 2% dividend, because they will 
receive three dividends in nine months. It is expected that the extra dis- 
bursement will be continued next year. Compare V. 88, p. 1060 


Rhode Island Dyeing & Finishing Corporation.—/ore- 
closure.—Having defaulted on the January 1909 interest, 
the property covered by the trust mortgage to the Union 
Trust Co. of Providence, as trustee, is to be sold at fore- 
closure under the power of sale contained in the mortgage, 
on June 7.—V. 83, p. 498. 


Rindge Land & Navigation Co., Los Angeles.—Oj/ering. 
of California Farm Land Mortgage Bonds Yielding 6%.— 
Barroll & Co., Los Angeles, are offering at 90 and interest 
the unsold portion of $1,000,000 20-year 5% sinking fund 
gold mortgage bonds dated Feb. 20 1906, due Feb. 20 1926, 
but redeemable at 1U5 and interest on or after Feb. 20 1911. 
Denomination $500 and $1,000. Interest payable semi- 
annually at Los Angeles Trust Co., trustee, Los Angeles, Cal. 
Total issue, $1,500,000; reserved to pay underlying bond 
issue of Middie River Navigation & Canal Co., covering 
11,914 acres, $400,000; canceled by sinking fund in 1908, 
$33,000; outstanding, $1,067,000. Annual sinking fund at 
least $25,000 yearly. Capitals tock, all issued, $3,500,000. 


A circular says: 

The property consists of 21,207 acres of level farm lands located within 
easy reach of Sacramento and San Francisco and about eight miles west of 
Stockton; 19,737 acres are in San Joaquin County and 2,470 acres in 
Contra Costa County. The lands are all rented to responsible tenants, and 
are all under cultivation, being abundantly irrigated from waters of the 
San Joaquin River. The Santa Fe Railway has four stations on the 
property. and there are 40 miles of water front where large river steamers 
may land at the farmers’ doors. The company owns, and this mortgage 
covers, 240 buildings, y= dredgers, pumps, traction engines and all 
necessary equipment tor ditching, irrigating, draining,grading, &c. The 
land is easily irrigated, requiring little attention, except in the regulation 
of the flow at the head gates. 

The harvesting is done with large steam traction harvesters, covering 
about 100 acres per day. There are over 2,000 acres planted to asparagus; 
it is estimated that these growing plants alone are worth upwards of $300,- 
000. These lands are among the richest in California. 

For the year 1908 the income from rentals was $208,681; operating 
cnpener. $43,139; leaving a surplus of $165,542, which is more than 
twice the annual interest charges. For 1909, based upon leases already 
made, the earnings of the company will exceed $235,000; operating ex- 
penses, $40,000; surplus, $195,000. 

Directors (and Officers)—-George I. Cochran, President; A. J. Wallace, 
Vice-President; F. B. Scotton, Secretary; Carson C. Cook, Manager; 
M. K. Rindge, Samuel K. Rindge, W. W. Beckett and W. J. Williams. 


Rockford (Ill.) Electric Co.—Bond Of/fering—Status.— 
Miller & George, 96 Westminster St., Providence, R. I., 
are offering, at 9814 and interest, yielding 5.1%, this com- 
pany’s “first and refunding mortgage’ 5% gold bonds, 
dated March 1 1909 and due March 1 1939, but redeemable 
on March 1 1914 or on any interest day thereafter at 105 
and interest. Denomination $1,000c*. Interest M. & S. 
at Standard Trust Co. of New York, trustee. Bond sinking 
fund beginning March 1 1914 an amount equal to 1% 
yearly of total bonds outstanding; improvement fund from 
March 1 1919, a like sum for improvements or extensions 
which shall not be made the basis for issuing additional bonds. 

This Illinois corporation “controls the entire electric light- 
ing, electric power and steam business in the city and its 
stock is owned by the American Gas & Electric Co. (V. 87, 

1661; V. 88, 824), which is closely identified with 
General Electric Co. interests, assuring a progressive policy 
along conservative lines.” 

Abstract of Letter fromjVice=-President R. E. Breed, May 7 1909. 


Capttalization— Authorized. Issued. 
Prevetented GGoOW oii ii. ou bio odo kb dei ww sle cewn dans $500,000 . .«-. 5t-- 
ct FRO a hae SEEPS OR ee: 1,500,000 $1,500,000 
‘First and refunding mortgage’ 5% bonds (present issue) - - - -- 832,000 
Reserved to retire a like amount of Rockford Edison Co. first 

mortgage 5% bonds (closed mortgage) _-......-..---------- 68,000 


Total bends outstanding............2..c.ndb cdi erswads $900,000 


6 7 8 9 a0 33 
Par O66G cls 369 266 164 73.9 132 666 98.5 101 52.75 48.75 292 28C 





In view of the constant growth of the territory served it was deemed ad- 
visable to provide for the development of the company’s business by an 
authorized issue of $7,500,000 bonds, which will provide for the require- 
ments of the company for many years. The remaining bonds may be issued 
only for not exceeding 80% of the reasonable value of betterments, im- 
provements and extensions as defined in the mortgage, or for the cost, 
not exceeding par, of first mort. bonds of any electric light, electric 
power, steam or hot-water heating plant or gas plant a majority of the 
outstanding stock of which shall be at the time Pe with the trustee. 
The amount of bonds issued to acquire bonds of such other corporations 
shall at no time exceed 20% of the total amount of bonds then outstanding. 
No bonds in addition to the present issue may be certified unless the net 
earnings, together with the net earnin of such other corporations, a 
majority of whose stock is so pledged, for the preceding twelve months, 
shall have been not less than twice the annual interest charge on the bonds 
outstanding and those then applied for and any outstanding underlying 
bonds and any outstanding bonds of other corporations above referred to. 


Earnings Years ending March 31— 1909. 1908. 1907. 
CON I re alk va $292,858 $252,836 $167,955 
Net earnings (after taxes)_..._._._-. $93 ,660 $82,167 $76,552 
SN GS a, 16,487 14,249 13,489 

NS ehh eee ee $77,173 $67,918 $63 ,063 


$4 oo 4 annual interest charge on $900,000 bonds now ouistanding i 

Franchises.—The principal franchises do not expire until 1958 and are 
liberal and free from burdensome restrictions. 

Plant.—The company generates its electric energy by steam and water 
power from stations having a present combined capacity of 6,500 h. p. 
The principal generating station is located on Rock River and is now bein 
thoroughly rebuilt, with an additional 4,000 h. p. generating capacity an 
automatic coal and ash-handling apparatus, thereby freatly increasing 
economy of operation. The company has the use of an additional 1,300 h. p. 
generating capacity through its lease of the plant of the Rockford & Inter- 
urban Ry. Co., which lease has ten more years torun. The business section 
is covered by 1% miles of exhaust steam-heating mains. 

Fieid.—Rockford is situated 90 miles from Chicago, in arich agricultural 
section. It leads the world in the production of hosiery, is the second city 
in the United States in the manufacture of furniture, and takes a leading 
rank in its output of farm machinery. The present population is con- 
servatively estimated at 50,000, an increase of over 60% in the past eight 
years.—V. 88, p. 1257. 


St. Albans (Vt.) Gas Light Co.—Bonds Ojjered.—Blake , 
Martin & Co., Boston, are offering at 103% and interest, 
yielding 534%, the unsold portion of the present issue of 
$50 ,000 first mortgage 30-year 6% gold bonds, dated May 1 
1908 and due May 1 1938, but subject to call after May 1 1913 
at 110 and interest. Par $500c*. Interest payable M. & N. 
at People’s Trust Co., St. Albans, or at office of Blake, 
Martin & Co., Boston. Authorized bond issue, $65,000. 
Stock, all one class, fully paid in, $50,000. A circular says: 


Incorporated in Vermont Nov. 16 1859 and owns a three-story office 
building, generator and purifier buildings, station meter, coal sheds and 
three holders, with a combined capacity of 52,000 cu. ft. All bulldings of 
brick, with slate and iron roofs. Manufactures gas by the Lowe water-gas 
system. Oil tanks are of steel, cylindrical, with capacity of 10,000 gallons. 
The company has over 8 4% miles of mains and the output of gas is at the 
rate of 10,000,000 cu. ft. rannum. The earnings for the year ending 
Oct. 31 1908 were, gross, $16,157; net, $6,718; interest on bonds, $3,000: 
balance, surplus, $3,718. Population of St. Albans, over 8,000. 

Suburban Construction Co., New York.—Bonds Ojfjered.— 
Swartwout & Appenzellar, New York and Chicago, are offering 
at par and interest, with 50% stock bonus, the unsold portion 
of the total authorized issue of $500,000 6% debenture 
bonds due Nov. 1908, but subject to call in whole or part 
at par at any interest date, May 1 and Nov. 1. Denomina- 
tions $200, $400, $600, $800 and $1,000. Stock authorized, 
$500,000; par $100. President, Charles E. Bayliss; Vice- 
President, Dean Alvord. 

Extracts fron Letter by Charles E. Bayliss, Vice-President Dean Alvord Co., 
April 23 1909. 

The Suburban Construction Co., recently organized (under laws of New 
York State—Ed.), has been one long in contemplation, intended primarily 
to do the building upon the developments of the Dean Alvord Co. The 
houses will be of a character which will find ready purchasers, while such 
houses as the company prefers to hold will always rent for a larger return 
on the investment than upon any other class of income property. Mr. 
Alvord is closely in touch with all the operations of the company. Being 
upon the eve of what we believe tojbe one of the greatest real estate develop- 
ments New York and Long Island have ever seen, we wish to be in readiness 
to build houses for sale upon our own or other properties and also to build 
for those who have purchased lots. 

A brief review of what the Dean Alvord Co. has done may be of interest. 
About 20 years ago Mr. Alvord founded this business for the wholesale 
purchase, development and sale of large acreage tracts adjacent to New York 
on Long Island. Among the most emporsgnt developments at present 
are Belle Terre and Roslyn Estates on the North Shore. Notable among 
our completed developments is Prospect Park South, Brooklyn; in the course 
of this development over $1,000,000 worth of houses of our construction 
were built and sold. 


Profit of a Few of Our Profitable Syndicates, Purchases and Sales. 
Transaction No. 1 2 3 4 5 12 
Texas Company (Oil), Houston, Tex.—Extra Dividend.— 
An extra dividend of 5% has, it is stated, been declared on 
the $11,000,000 outstanding stock. Regular quarterly divi- 
dends of 3% (12% annually) have been paid for some years 
past. Compare Vv. 86, p. 696.—V. 88, p. 831, 569. 
United Copper Co.—New Directors.—At the annual 
meeting on Tuesday the following directors, all new, except 


the two first named, were elected: 

F. A. Heinze, Stanley Gifford and W. H. Joyce of New York: David 
Micheljohn and Richard R. Kilroy of Butte, L. A. Dunham of Salt Lake, 
George Lane of Montreal and L. V. Wyckoff of Newark.—V. 87, p. 170. 


United Dry Goods Companies.—Preferred Stock Sold.— 
J. P. Morgan & Co. on Tuesday announced that all of the 
$10,000,000 7% preferred stock offered by them had been 
sold. The temporary certificates issued by the bankers 
have been admitted to the unlisted department of the New 
York Stock Exchange.—V. 88, p. 1377. 

United States Light & Heating Co. of Maine.—Stock 
Offered.— Walston H. Brown & Bros., New York City and 
Boston, are placing the unsold portion of a block of $500,000 
7% preferred stock. Their circular says in brief: 


Capitalization— Authorized. Issued. 
Preferred stock (7% cumulative, preferred as to 

both div. and assets, par $10)--.--..----- .. $2,500,000 $1,500,000 
Common stock (par $10) ---.-----.-+--.---..-- 15,000,000 10,500,000 


The company has acquired the Bliss Car Lighting Co., Milwaukee; Na- 
tlonal Battery Co., Buffalo, and United States Light & Heating Co. of 
New Jersey, New York City, and has issued its $1,500,000 preferred and 
$10,500,000 common stock for the purpose of acquiring these properties 
free and clear of debt and to provide for the enlargement of its plant, leav- 
inga cash surplus of about $270,000 in the treasury. No bonds can be 


issued without the consent of two-thirds of the preferred stockholders. 
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The electric apparatus for car lighting which this company is now manu- 
facturing has already been installed on over 50 railroads, including the 
New York Central, Pennsylvania, Lehigh Valley, Erie, Atchison, Rock 
Island, Southern Pacific, Delaware Lackawanna & Western RR., Colo- 
rado & Southern, Chicago Milwaukee & St. Paul, Chicago & North West, 
Union Pacific, Chicago Burlington & Quincy, Northern Pacific, Denver & 
Rio Grande. It is installed on the Empire State Express. Orders for 
lighting cars exceed the capacity of the company in its present condition. 
The lighting apparatus generates the electric current from the axles of 
railroad cars, Sach car being equipped with its own generators. The storage 
batteries in each car permit the continuous use of light for six days without 
the wheels moving. The annual cost of lighting a car with gas is approxi- 
mately $525; the cost of lighting a car equipped with the company’s system 
of electric lighting is about $210 yearly. The manufacture of this apparatus 
is fully protected by patents all over the world. Through its subsidiary 
companies, this company owns a patent on a roller-bearing power trans- 
mission in which the strain is taken away from the armature bearing. 


Estimate of Earnings Based upon Capacity after Enlargement. 


1,500 apparatus at $1,250 per equipment .....$1,875,000 
Operating, manufacturing, administration and selling expenses 


at $700 per equipment-...-.---- pagel & i nya: é . 1,050,000 

Net - : > wm aie , $825,000 
Add net profit on output of the National Battery Co. of Buffalo, 

$1,500,000 Storage batteries - - ae shbon siista lai alpen Ae Sete Sop ein wo alle wo 300,000 


Total estimated profits available for dividends. - - - - - - .$1,125,000 


Officers and Directors. ; 
William H. Silverthorn, President (President Ry. Steel Springs Co.). 
Julius E. French, First Vice-President (Chairman Ry. Steel Springs Co.). 
Edwin Hawley, Second Vice-President (President Iowa Central RR.). 
C. A. Starbuck, Third Vice-President (President N. Y. Air Brake Co.). 
Theodore P. Shonts (President Interborough Rapid Transit). 
Newman Erb (President Wisconsin Central RR.). 
Walter S. Crandell, Secretary and Treasurer.—V. 88, p. 1260, 1066. 


United States Steel Corporation.—Block of Common Stock 
to be Dealt in on Paris Bourse Through Syndicate Certificates. 
See ‘Financial Situation” on a previous page. 

Called Bonds.—On July 1 there will be paid at the Fidelity 
Title & Trust Co. in Pittsburgh $100,090 bonds of the 
H. C. Frick Coke Co., drawn for redemption at 105 and 
interest.—V. 88, p. 1377, 1124. 

Willimantic (Conn.):Gas & Electric Co.—Reported Sale oj 
Control.—Jesse F. Church and Secretary C. Winfield Noyes 
have resigned, control of the property having, it is reported, 
been acquired by A. M. Young of Waterbury and New York 
and associates.—V. 88, p. 236. 











—By mutual consent the Chicago & Boston bond house 
of Mason, Lewis & Co. dissolved partnership on June 1, and 
became two distinct firms. Wm. A. Mason, Joseph W. 
Harris and Herman W. Friend, as co-partners, take the 
corporate name of Wm. A. Mason & Co. and retain the 
Chicago main offices. Mr. Friend will represent this firm 
in Boston. George A. Lewis, Edward B. Lewis and David 
F. Tilley. under the corporate name of Lewis Brothers 
& Co. will continue the old Mason, Lewis & Co. offices in 
Boston 


—Edward B. Sinith & Co. of Philadelphia and New York 
are to-day offering by advertisement in this issue $75,000 
Doylestown & Willow Grove Railway Co. Ist mortgage 49% 
bonds, free of Pennsylvania tax, at a price to yield over 5%. 
These bonds are secured by an absolute first mortgage upon 
all the property of the Doylestown & Willow Grove Railway, 
which Is leased to the Philadelphia Rapid Transit Co., the 
latter guaranteeing the payment of interest on the bonds. 
Price and description on application. 


—-The bond department of Taylor, Smith & Evans (mem- 
bers New York Stock Exchange), 49 Wal! Street, is dis- 
tributing a June circular of investment bonds. Among the 
issues mentioned are Eastern Railway Co. 4s of 1948, 
St. Paul Minneapolis & Manitoba Ry. con. gold 4s of 1933, 
Montana Central Ry. Co. Ist mtge. 6s of 1937, Armour & 
Co. real estate Ist mtge. gold 414s of 1939, Jersey City 
Hoboken & Paterson Street Ry. gold 4s of 1949, &c. The 
circular will be mailed upon request. 

—The new firm of Frenaye, Wright & Slade began business 
this week at 71 Broadway. The copartnership includes: 
William E. Frenaye, William May Wright and Howard 
Slade, all formerly identified with William P. Bonbright 
& Co. Frenaye, Wright & Slade are members of the New 
York Stock Exchange and will conduct a general banking 
and brokerage business in stocks, bonds and other securities. 

—Messrs. R. Moat & Co., stock brokers, Montreal, have 
sent us a complimentary copy of the 1909 issue of the ‘‘Cana- 
dian Annual Financial Review.”’. It is a volume of some 690 
pages, and is the standard book of reference for Canadian 
securities. Publisher, W. R. Houston, 7 King Street East, 
Toronto. 


—Arthur Lipper & Co.,; New Street and Exchange Place, 
New York, have issued a cireular regarding the International 
Mercantile Marine Co. and its ‘‘mortgage and collateral 
trust” 416% gold bonds, describing the security behind the 
bonds and their status with respect to the earnings of the 
property. 

—A.B. Turner & Co., 24 Milk Street, Boston, have com- 
piled a. useful circular of some 25 pages, describing a large 
number of Eastern mill and other industrial properties. 
The earnings in each case are given for a series of years, 
capitalization, dividends, «ce. 

—Pfaelzer & Co., 25 Broad Street, have issued a circular 
quoting 154 securities. The list is in alphabetical order, 
so that one can tell at a glance if any particular bond is 
quoted. 

—W. H. Newbold’s Son. & Co., of Philadelphia, have 
moved from 113 South Fifth St., to new offices at 511 
Chestnut Street. 











The Commercial Times, 


TO 


COMMERCIAL EPITOME. 


Friday Night, June 4 1909. 

The tendency towards improvement in trade continues, 
although the policy of conservatism is still plainly discernible. 
Crops seem to be doing better, the iron and steel trade keeps 
broadening, various other manufactures are gradually reviv- 
ing and the liberal bank exchanges as compared even with 
those of four years ago seem to indicate clearly enough the 
favorable drift of the times. 














Stocks of Merchandise. | June 1 May 1 June l 

1909. | 1909. | “1908. 
COO a li haan sm eins oes sue ‘a ...bags 80,923 74,321) 18,185 
Coffee, Brazil_.............._........bags/3,332,035/|3,554,529/3 146,846 
Coffee, Java_- ano as, Ree bags} 45,696! 396,878) 41,060 
Coffee, other ‘ -------------mats) 392,579' *398,282| 225,096 
tel SR REET SSIS Aenea WCE, 46,797 42,662| 147,402 
pS eee atiti tele = agile a 21,150 11,600; 6,000 
Cotton ie tes ail ...vales 181,405 122,992) 86,666 
Saltpetre «sive ei ae ...bags None 185) 288 
Manila hemp ay ae ...bales §,212 3,980! 11,882 
Sisal hemp- . .....Dales None 298 1,173 
Flour barrels and sacks] 30,100 25,300 56,600 

| } ; 
* Bags. 


LARD has been strong and higher, partly in sympathy 
with grain and partly owing to bullish statistics of supply 
and an animated speculation. Receipts of hogs have heen 
small. The cash trade has been good. Prime Western 
11.45c.; refined Continent 11.85c.; South American 12.40c.; 
Brazil in kegs 13.40c. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July deliv. in elev__cts.10.92% 11.07% 11.07% 11.20 11.30 
Sept. deliv. in elev__..11.02% Holi- 11.17% 11.20 11.30 11.42% 


Oct. deliv. in elev____- 11.05 day. 11.1744 11.20 11.82% 11.42% 

PORK active and higher; at Chicago it has been the 
highest since 1896. Mess here $20@$20 50; clear $19 50@ 
$21 50; family $20@$21. Beef steady. Mess $11@$11 50. 
Cut meats firm. Pickled hams, regular, 12 to 20 lbs., 
114% @12c.; clear bellies, 14 to 16 !bs.,11'%4@11%c. Stocks 
of cured meats at five principal points in West decreased last 
month 22,000,000 Ibs. compared with a decrease of 5,300,000 
Ibs. in May 1908 and an increase of over 43,000,000 Ibs. in 
May 1907. Tallow 55,c. and quiet. Butter firmer; cream- 
ery extras 2614@26%4c.; firsts 25144@26c. Cheese in pretty 
good demand and about steady. Increased receipts, how- 
ever, are expected from now on. Fancy full cream, 12\c. 
for small or large, white or colored. Eggs, Western firsts to 
extra firsts, 21@22 Mc. 

COFFEE has changed but little, the speculation 
being lifeless,and nothing in the news affecting the situation 
decisively one way or the other. Latterly the European 
markets have been firmer. Spot coffee in inoderate demand. 
No. 7 Rio 7%e.; No. 4 Santos 9K @9\%c.; fair to good 
Cucuta 9144¢@104%ce. The closing prices were as follows: 


SGM ole 6.95@ 7.00 | October ote ba 5.90@5.95| February ___5.90@5.95 
FG ae cty 6.55@6.60| November __5.85@5.90| March ----_-- 5.95 @6.00 
August ...-. 6.10@6.15| December __5.85@5.90| April ______- 5.9 @6 00 
September __6.05@6.10|January -___5.90@5.95|May ______- 5.95 @6.00 


SUGAR.—Raw has declined under increased supplies. 
Trade has been quiet, partly owing to the Detroit Convention 
of the National Wholesale Grocers’ Association, which has 
had a large attendance of leading buyers and others. Cen- 
trifugal, 96-degrees test, 3.89c; muscovado, 89-degrees test, 
3.39¢.; molasses sugar, 89-degrees test, 3.l4c., closing at 
3.92c. for 96c entrifugal, 3.42¢ for 89 muscovado and 3.17e. 
for molasses. Refined quiet at 4.85c. for standard granu- 
lated. Teahas been in increasing demand and firmer. 
Spices have been active and higher. Wool in good demand 
and firm. Crude rubber higher but quiet. Spirits of 
turpentine 4114c. with a fair demand. Rosin strained $3.20. 

IL.—Linseed firm; City raw American seed 59@60c. 
Boiled 60@61c. Calcuttaseed 75c. Cotton seed moderately 
active, with winter of late 6@6.14c. and summer white 


6@6.20c. Olive 1.25@1 50c. Lard oil steady; prime 
83@86c.; extra No. 1, 52@54c. Cocoanut steady but 


quiet; Cochin 74@7%4c. Palm Lagos 54@5%c. 
yellow 65@70c. 

PETROLEUM,.—In fair demand at steady prices; refined 
in barrels 8.50c.; bulk 5c.; cases 10.90c. Gasoline, 86- 
degrees test, in 100-gallon drums, 18%4c.; drums $7 50 


Peanut 


extra. Naphtha, 73@76-degrees test, in 100-gallon drums, 
16%4c.; drums $7 50 extra. 


TOBACCO has been affected more or fess unfavorably 
by the recent holidays. Certainly business has been on 
only a moderate scale at the best and as a rule it has in fact 
been quiet. Packers and others concede that for the 
moment at least there is little life in trade. Prices as a rule 
have remained unchanged and have been to a large extent 
nominal, pending further developments. 

COPPER has advanced in spite of reports of big stocks 
in first and second hands in the United States and Europe; 
though it is said that from second hands there is some 
disposition to shade prices and European quotations of 
late have reacted somewhat. Lake 1344@1334c.; electro- 
lytie 13144 @13c., casting 13 4%@13%c. Tin 294%@29%c. 
and firm. Lead firm at 4.35@4.45c. Spelter 5.30@5.35c. 
Pig iron has generally been less active and somewhat irreguar. 
But coke has been more active at stronger prices. The 
bookings of structural material during May are put at about 
225,000 tons. Confidence is growing. No. 1 Northern 
foundry $16@$16 50. 
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COTTON. On Shipboard, Not Cleared for— 
. y ; Great Ger- | Other t- 

THE MOVEMENT OF 4 pon Bad eet) by cae June 4 at— (|Britain.| France| many. |Foreign Cae. Total. an" 
telegrams from the South to-night is given below. For the | New Orleans..| 5,847/ 2,068) 12,897) 9,224 514] 30,550) 119,728 
week ending this evening the total receipts have reached | Galveston .---| 18,000) 2.000] 12,000] 18,000] 8,000] 50,000] 25.404 
58,706 bales, against 101,194 bales last week and 86,430 | Charleston...-} -.-.) ----)| 88} ef Lf 5,053 
bales the previous week, making the total receipts since | Novonc-----~| 71000) 7,600) 1,000; ----| 500) 11,100) 8.428 
the Ist of September 1908 9,553,730 bales, against 7,897,- | New York.---| 2,500; 400! 800) 1,300) -...| 5,000) 178,389 
$24 bales for the same period of 1907-08, showing an increase | Other ports. - 500; ----{ 300; 200) ----| 1,000) 17,808 
since Sept. 1 1908 of 1,656,406 bales. Total 1909._| 25,847) 12,068) 26,997| 28,724! 13,164/106,800} 401,020 

: - 2 = Total 1908_-| 19,931| 9,328 26,812) 13,326| 20,570] 89,967) 260,729 

Becvtgts ct~ | Sat. | Mon. | Tues. | wea. | Tnure.| Fri. | Total. Total 1907__| 19,434 1,597| 4,525] 21,670) 22,383) 69,609 367,747 
Reretas-+o3) TBO, 1817) 8.088) 1.180) 1,700) 6,560) 10,008 Speculation in cotton for future delivery has been fairly 
Corp.Christi,&e_} -.--} -.-.}  -.._|  __| -.__] 2,143) 2,143 | active at an advance in spite of not a few favorable crop re- 
New Orleans----| 4,226 2,714) = 726) 1,665) 3,332) 2,101) 19.400 | ports and the expectation of a more bearish Government 
Mobile _-.-_---| 380) 168) 207 201 SOG. nbhe 125 | report than at one time seemed likely. Heavy rains in Lou- 
es ee me ~--- 125) ----| ----| ----1 3551 49 gga | isiana and Mississippi and also in parts of fennoute, Ala- 
Savannah ......| 2.254, 1.753| 959| 1,092} 2,029) 2/862} 2.862 | bama and Georgia account in a measure for the firmness of 
pel bones a ieee: Nace Glee 3 596 | prices. Some reports, too, have estimated a decrease in the 
en fed zt} L.| -...| 7782] °45i | acreage, although experienced people in the cotton business 
Wilmington ---- 215 85 2 zs RB 393 ‘ae are dubious about the possibility of cutting down the area 
weet i ke — ooo, ees} = 880) 882) ----|  *8° | in a season of comparatively high prices. The South has 
New York. -_--__- saa an ed, eee hae neon 93 | seen prices about half of what they are now, and yet some- 
Boston -<------| ----| 423) ----| ----| 7) ©] 208 | how or other the acreage has gone on increasing. Some 
Philadelphia- - - - ) | pegs RRR Siac ee private reports point to a small aggregate increase in the 
Totals this week-| 9,762| 7,818] 11,333] 4,812] 8,534: 16,447] 58,706 | ATCA. The report of this newspaper, published elsewhere, 

















The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last.year: 














1908-09. 1907-08. Stock. 
Receipts to 
June 4. This |Since Sep| This |Since Sep Ry 
Week. | 1 1908. Week. | 1 1907. 1909. 1908. 

Galveston ------- | 19,601/3,527,278| 17,696\2,377,785 75,464 47,584 
Port Arthur-_---- ----| 145,113 Comal Se (ene one atanee 
CorpusChristi.&c.} 2,143} 147,003 ae FR Bae eS ae oe 
New Orleans__-_-} 14,796|2,023,931} 21,282\1,903,767| 150,278} 120,094 
Gulfport ..-..--- “nike 0,221 BREE Se Mille. is SRR, ge Re 
Mobile ._..----- 2,000} 371,713! 2,405) 317,380 16,523 10,638 
Pensacola ------ 125) 150,099 ited: Ao dbeeei- Laacden 
Jacksonville, &c-_ i 29,526 25 DE nein tae” social 
Savannah_------ 10,862/1,471,193| 12,024|1,470,718 44,700 43,009 

Brunswick ------ ,862|} 319,087 ..--| 197,903 6,84 32 
Charleston - - - --- 9 208,132} 1,317) 195,694 5,053 11,724 
town ___- amaia 2,5 On: fb. Meee seer so deda 
oe sib aie 451} 407,895; 3,590) 490,011 75 6,475 
Norfolk. _------ 4,758} 576,840| 5,147) 520,790 13,605 17,890 
Newport News, &c 169 16,056 243 WME divecal’  aksece 
New York_-_-_--- okies 18,639 i. ae 3,658) 183,389 78,275 
Boston _______-- 93 15,986 306 13,164 4,308 6,475 
timore __-_~-- 206 96,611 743 75,898 4,536 6,839 
Philadelphia ---- 44 5,738 57 9,352 2,143 1,366 
"eee. 224= e548 58,706/9,553,730| 64,885|7,897,324; 507,820) 350,696 




















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 

















Receipts at— 1909. 1908. 1907. 1906. 1905. 1904, 
Galveston --_-_ 19,601 17,696 8,276 15,504 22,600 2,705 
Pt. Arthur, &c. 2468) 06058 138 498 (fae 
New Orleans- 14,796 21,282 8,594 11,411 23,350 5,620 
Mobile _____-_ 2,000 2,405 583 2,680 2,981 1,424 

vVannah __- 10,862 12,024 6,426 13,646 19,331 2,592 
Brunswick - -- + | ge a 75 2,488 GAG idecee 
Charleston, &c 596 1,367 122 293 477 127 
Ww ington. 451 3,590 742 2,283 2,717 58 
Norfolk _____ 4,758 5,147 3,434 6,221 11,997 1,161 
N’ N., &e 169 243 786 29 1,184 198 

others. - -_ 468 1,131 1,123 1,942 3,668 563 
Total this wk_ 58,706 64,885 30,299 56,254) 101,681 14,448 
Since Sept. 1_!9,553,730|7,897,324/9,520,813| 7,483 ,260|9,187,790'7,009,114 




















The exports for the week ending this evening reach a total 
of 59,280 bales, of which 28,956 were to Great Britain, 
6,301 to France and 24,023 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





























Week ending June 41909. (From Sept. 1 1908 to June 4 1909. 
Exported to— Exported to— 
Exports 
Jrom— Great Contt- Great | Conti- | 
ttain.'\Fr’nce., nent. | Total. | Britain. France. nent. | Total. 
Galveston _..-[ 8,144) -_..| 6,522) 14,666)1,449,919/421,188)1,165,673/3 036,780 
Port Arthur- -- botdE ce wn kaa A ea RES ee 145,113 
Corp.Christi,ace} --.-} ---- as ae ee Se eee ----| 26,638 26,638 
New Orleans_-_f 15,500] 6,199) 5,138) 26,837) 896,184/239,172 ,869)1 802,225 
Mobile _..._-- ESS (Be aap Sais ----| 90,228)105,742| 79,737| 275,707 
Pensacola _.-- Sia Sade 175 175, 37,970) 63,056} 52,023) 153,049 
Gulfport _..-- gee ae nee ey: 4,132] 16,089) _._..- 20,221 
Savannat __-- ----| ----| 10,573} 10,573! 162,919) 91,227) 633,096] 887,242 
Brunswick ___- WOME ahee Sis hs ----| 186,871 ----| 89,370) 276,241 
Charleston - - -- RO Leeper ove Sei 5,725, -..--| 77,244) 82,969 
Wilmington. -- BE, eee ‘ed ----| 98,309) 8,731} 296,169] 403,209 
Norfolk -_-.-- oe sau ges y 100; 32,70 robe 2,417) 35,118 
Newpogt News. na dae eke med ES Rg ee Mig ed ./sihRe eek, |e saieinogs 
New Yo@k ___.} 4,131 102 715} 4,948) 144,426) 43,232) 176,832) 364490 
Boston _.._-_- Bae eee ay ae 31}: 89,578] =~... 10,669! 100,242 
Baltimore _..-} 1,050) __-- --| 1,050) 48,452) 7,529} 61,652) 117,633 
Philaediphia -- eal oa Sul 100} 1 52,981 eS. 12,346 65,327 
Portland, Me- - Dbeat) waked aes Were a 796 Rs. alot aha 796 
San n * ote de Me So. 800) Wee: Sas ees ----| 81,846) 81,846 
pec Races SN St ere sete Wega bape ----| 68,006) 68,006 
Sisisieieias Sot eee cei Aeon | eee Ba EN 10,756} 10, 
NINE 1-5 2 Contd © Gacd’ ocak Laneea jiek 300 ° 300 
Pembina --.-.. pba en er Se dbe  eccck bee eas PRC 100 100 
Detroit... _.- manaf -n--} ----| ----] 4,874) ----[ ------ 4,374 
TOM Scone 28,956; 6,301 24,023) 59,280/3 371,817/995,966|3 590,597 ,958,382 
Total 1907-08_| 21,972 1,167 39,962 63,101)2,771,887|826 ,959)}3 ,393 9016 992,747 

















In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New” York. 


We add similar figures for 





puts the increase at 1.05%. Various reports on the condi- 
tion published during the week have ranged from 80 to 82%, 
whereas recently pretty much everybody was predicting a 
Government report of 73 to 75%, as contrasted with a June 
condition last year of 79.7. Latterly any such idea has 
been very generally abandoned, however. Bulls have con- 
soled themselves with the fact that years of high June con- 
ditions do not always mean big crops. That fact has been 
exemplified time and again They have been laying stress 
on the idea that though a low June condition is apt to mean 
a deficient crop, a high condition may also be the forerunner 
of small yields, as was the case in the four years ending with 
1902, and was also the fact in 1896, a year which has latterly 
been considerably talked about by bullish historians. Prices 
have advanced in spite of the belief of conservative people 
that the crop is doing very well in Texas and most other 
parts of the belt, even if conditions in Louisiana and Missis- 
sippi may be for the moment somewhat less favorable than 
could be desired, owing to torrential rains. Spot sales in 
Liverpool have latterly fallen off sharply. The local stock 
has been steadily increasing. Spot markets, though firm, 
have not shown any great animation. Present high prices, 
it is felt by many, discount a good deal. Next season’s 
supply will be supplemented by a large surplus carried over 
from the present season. Bulls, however, believe that the 
consumption during the coming season will break all records, 
and they have dwelt much on the idea that even a relatively 
high June condition in the Government report may be the 
forerunner of a deficient crop—that is, of a crop less than 
the world’s requirements. There has been very heavy liqui- 
dation, as everybody knows, and the technical position of the 
market is regarded as much healthier than it was recently. 
Receipts have latterly decreased. A good many insist that 
crop conditions have deteriorated since May 25, the date 
of most of the recent reports issued. Of late, Chicago and 
New Orleans and Wall Street have bought, though at one 
time they were good sellers. To-day the Bureau gave the 
condition as 81.1%, and the acreage as 4.4% less than last 

ear. The report caused selling for a time and some decline, 
but prices rallied and the net change for the day was slight. 
Spot cotton declined 15 points, but has latterly advanced to 
11.50c. for middling upland, with little business. Prices 
show a net rise for the week of 10 points. 

The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Fair _..-.-..--.c.1.50 on|Middling _. _._.._c_ Basis|Good mid. ting’d_c_Even 
Strict mid. fair_.._1.30 on| Strict low. mid_-_-__0.30 off| Strict mid. tinged__0.20 off 
Middling fair------ 1.10 on| Low middling ----- 1.00 off] Middling tinged-_-__0.30 off 
Strict good mid--.-_0.66 on| Strict good ord _-_-_-_1.50 off| Strict low mfd. ting.1.00 off 


Good middling -_..0.44 on| Good ordinary - ---__ 2.50 off} Low mid. tinged__2.25 off 
Strict middl ng-...0.22 on| Strict g’d mid.tgd_0.35 on| Middling stained__1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


May 29 to June 4— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_-_-.-....---- H. ma. 11.25 11.35 11.50 11.50 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1909_c__--- 11 .50|1901_c____- 8.25/1893_c.._ 7.88|1885_c____- 10.81 
, TS ae 11.50|1900______- 9.00)1892._____- 024118064 5 cece 11.56 
L007 us. cee 12.90}1899_____-_- 6.2511801....... Fre She | | Sena 10.75 
Teepe .us. coe 11.80/1898____._- 6.50}1890_______ 12.31}1882______- 12.06 
COGS wiki std 8.50) 1897_____-- 7.75|1889______. Pom l fs | eee 11.06 
|) Tatar 11.75) 1896__-___- Ais) |) ee 10.00) 1880___.___ 11.88 
19008 £2802 5% 22.80/1895__... ue, re 13.446 1 2678.25.22 13.19 
$0000: auice 9.388|1894__.___- Tek teOOe. «seeks 9.2611876 ....... 11.38 


MARKET AND SALES AT NEW YORK. 























Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. | Con- | Con- 
Spot. |sum’n.| tract. | Total. 
Seem 5 oo ck SL ES MOLEDAY ..|) ss wel Sear bees 
a haan tei inhi a Batali Bice kates lees 
Tuesday -- ao 15 pts. dec. -_|Steady----__- ie Dek iis oat ee ees aw 
Wednesday |Quiet, 10 pts. adv__|Firm -__.__- wae-2| n---) ----f ---5 
Thursday -|Quiet, 15 pts. adv__|Steady__..._} - __-. F aasian Se be a pa he chat 
PRGGG. .- RES: 65 << a ee Steady. ..._. SORE kh cea OT he ote 
TE ce Abe iNadkhele Reales wonee wen & o<<-| Pe 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the United 
States, including in it the exports of Friday only. 























June 4— 1909. 1908. 1907. 1906. 
Stock at Liverpool------_-_- bales.1,154,000 654,000 1,190,000 862,000 
Stock at London _-____.______-- ,000 8,000 10,000 14,000 
Stock at Manchester ______--.. 82,000 70,000 94,000 67,000 

Total Great Britain stock_-_-_-- 1,241,000 732,000 1,294,000 943,000 
Stock at Hamburg.-.-----.---- 10,000 21,000 14,000 14,000 

SOG Ge BU ooo occ eke 415,000 411,000 346,000 242,000 
Stook at Hayre..............-. 303,000 192,000 249,000 127,000 
Stock at Marselilles___........_-. 4,000 5,000 3,000 4,000 
Stock at Barcelona __________-- 38,000 43,000 - 11,000 
Stock at Genose................ 41,000 24,000 67,000 52,000 
stock at Trieste .........-2 2... 6, 28,000 28,000 7,000 

Total Continental stocks. _-____ 817,000 724,000 724,000 457,000 

Total European stocks. _.____- 2,058,000 1,456,000 2,018,000 1,400,000 
India cotton afloat for Europe_._._ 94,000 107,000 248,000 184,000 
Amer. cotton afloat for Europe... 259,236 192,646 200,705 218,705 
Egypt,Brazil,&c.,afit.for Europe 31,000 33,000 41, 27,000 
Stock in Alexandria, Egypt_--_-- 156,000 149,000 : 83,000 
Stock in Bombay, India________ 434,000 558,000 J 967,000 
Stock in U. S. dae ciiieaesinh dicts Silk os 507,820 350,696 437,356 464,460 
Stock in U.S. interior towns___._ 264,001 260,516 242,238 249,359 
U.S. exports to-day____._______ 7,599 3,0 4,4 5,745 

Total visible supply... ____-_ 3,811,656 3,109,916 4,050,708 3,599,269 

Of the above, totals of American and other descriptions are as follows: 

can— 
Live SO” ES ee bales.1,047,000 536,000 1,056,000 751,000 
Manchester stock__-___________ 68,000 63 ,006 80,00 56,000 
Continental stock.____________- 766,000 631,000 633,000 400,000 
American afloat for Europe--__-__ 259,236 192,646 200,705 218,705 
U.S. DUES oasen a ckeweeu. 820 350,696 437,356 464,460 
U. S. interior stock. _......___- 264,001 260,516 242,238 249,359 
U. S. exports to-day_._.___.__. 599 3,058 4,409 5,745 

Total American -__......-._- 2,919,656 2,036,976 2,653,708 2,145.269 

East Indian, Brazil, &c.— 

Liverpool stock... ........-...- 107,000 118,000 134,000 111,000 
BemGem @tpOn. oo 0 ,000 10,000 14,000 
Manchester stock..........._.- 1,000 7,000 14,000 11,000 
Continental stock............_. ,000 93,000 91,000 57,000 
India afloat for Europe_________ 000 107,000 248,000 184,000 
Egypt, Brazil, &c., afloat_______ 31,000 3,000 41,000 27,00 

Stock in Alexandria, Egypt__-___ 156,000 149,000 106,000 83,000 
Stock in Bombay, India________ 434,000 558,000 753,000 967,000 

Total East India, &c___._____ 892,000 1,073,000 1,397,000 1,454,000 

Total American ..<-......... 2,919,656 2,036,976 2,653,708 2,145,269 

Total visible supply. ---.-__.- 3,811,656 3,109,976 4,050,708 3,599,269 
Middling Upland, Liverpool. -__ _- 5.83d. 6.51d. 7.44d. 6.01d. 
Middling Upland, New York__._ 11.50c. 11.40c. 13.25c. 11.20¢ 
Egypt, Good Brown, Liverpool. - 9d. 8 9-16d lid. 11 4d. 
Peruvian, Rough Good, Liverpool 7.75d. 9.50d 11.15d. 8.65d. 
Broach, Fine, Liverpool. ._____- 54d. 554d 63d. 5 11-16d. 
Tinnevelly, Good, Liverpool_... 5 7-16d. 5 5-16d 5 wd. 5 }ed. 


: oe imports for the past week have been 106,000 
ales. 


The above figures for 1909 show a decrease from last week 
of 152,658 bales, a gain of 701,680 bales over 1908, a de- 
crease of 239,052 bales from 1907, and a gain of 212,387 
bales over 1906. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 39,579 bales and are to-night 3,485 
bales more than at the same time last year. The receipts 
at all the towns have been 9,495 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 























follows: 
1908—09——— ——1907-—08——_ 
June 4— Since Since 
Oe a: Wee Sept. 1. eek Ne 
We ei Ree. os Bc Sow See 5,897 622,288 6,156 411,834 
We Ss eb hae boc aoc aadawn 1,341 299,411 4,677 195,52 
Via Reek Isfand ............... 5 * 31 32,87 
ie Ree eee 1,038 78,114 498 49,883 
Vie Cipeinnet. «ooo. ..e 748 46,084 1,060 46,30. 
Via Virginia ports __..._..___-- 1,409 174,837 798 89,9: 
Via other routes, &c __.___._ -_. 3,805 263,148 1,013 210,66 
Total | a eae 14,293 1,514,079 14,517 1,037,123 
Deduct shipments— 
Overland to New York, Boston, &c 343 136,974 1,106 192.038 
Between interior towns-_--_-. .. __- 120 44,098 910 63, 
Inland, &c., from South ______-_- 5,279 47,359 2,617 60,224 
Total to be deducted________- 5,742 228,431 4,633 225,324 
Leaving total net overland* ____- 8,551 1,285,648 9,884 ° 811,799 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 8,551 bales, against 9,884 bales for the week 




















last year, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 473,849 bales. 
1908—09———— 1907-08 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to June 4______ 58,706 9,553,730 64,885 7,897,32 
Net overland to June 4_________ a 8,551 1,285,648 9,884 79 
Southern consumption to June 4* 50,000 1,850,000 36,000 1,808,000 
Total marketed______________ 117,257 12,689,378 110,769 10,517,123 
Interior stocks in excess________ *39,579 149,986 *28,065 179,933 
Came into sight during week___ 77,678 ________- BOGE OD ace mckee wn 
Total & sight Jume €. oo ke ek 12,839,364 _...-- 10,697 ,056 
North’n spinners’ takings to June4a 27,772 2,560,261 33,582 1,649,209 


a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time durin 
the season and revised, if necessary, when complete returns are receiv 
at season’s close. Reports from various sections of the South indicate 
that takings by mills have thus far this season been appreciably heavier 
than during the corres naling pected a Pew! ago, but actual or approximate 
data are not abtainable. * Decrease during week. 


Movement into sight in previous years: 





Week— Bales. Since Sept. 1— Bales. 
19007—June, 7..._...--..-- 64,031}1906-07—June 7. ...--- 12,871,356 
19000——Jume 6... .i--5...-- 88 ,154/1905-06—June 8 _____-- 10,373,460 
1905—Jume @.......%..6-% 142,126/}1904-05—-June 9_-.__-- 12,272,305 
} 1904—June 10............- 


45,047|1903-04—Jume 10_.-..-- 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 
Week ending— ‘a eis 
June 4. Sat’day. | Monday.| Tuesday., Wed’ day.,Thursd U-) Friday. 

Galveston ____- 10% 10% rd at 1084 
New Orleans. -_- 10% 10% 10% 10% 
OS ae 10% 10% 10% 10% 
Savannah ____- 10% 10% ipso 10% 
Charleston -. - - - aes bee ee Fé aa’ 
Wilmington. __. 10 % 10 % 10 % |10 % 
Norfolk ------- 11 10% 10 % |10 % 
NS wc Se. os HOLI- | HOLI- {11.40 11.25 11.35 }11.50 
Baltimore -.-.-- DAY. DAY. |11% 11% 11% 11% 
Philadelphia --_-_ 11.50 11.60 11.75 }11.75 
Augusta... 10 15-16 |10% 10% |10 15-16 
Memphis ------ 10% 10% il j11 

ee. Louis.__... 10% 10% 10% 110% 
Houston -.---- 10% 10% ioe Sie 10% 
Little Roek - - - -} 10% 10% 10% 10% 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































Sat’day, | Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
May 29.|May 31.| June 1. | June 2. | June 3. | June 4. 
June— 
Range __._-_- — @ —'— @ — — @— 
Closing --.--.-- SOAS Ao) 1 1,80 ° 11.93." 
July— 
ini dne vs 10.81-.99/11.00-.19 11:06-.29 
Closing- ---_-- 10.89-.90/11.17-.18 11.14-.15 
‘Ba OD asl wake — @ — 10.82-.09 11.08-.12 
Closing... 10.79 —/11.08-.09 11.02-.04 
September— 
aie chad — @ —/10.82-.98 10.97-.01 
Closiag erento os died 10.81-.84 11.06-.08 11.00-.01 
October— 
pange aren mr HO.LI- HOLI- /|10.65-.81/10.70-.86} HOLI- |10.73-.88 
Closing - - ~~ -- DAY. DAY. |[10.71-.72)10.83-.84) DAY. (|10.83-.84 
November— | 
Range ...... —- @—-— @ — 10.78-.86 
Closing... 10.70-.72|10.81-.83 10.81-.83 
December— 
Range ...... 10.65-.79| 10.68-.84 10.74-.87 
Closing... _.-. 10.70-.71,/10.81-.82 10.82-.83 
January— 
Range ....--. 10.65-.82)10.73-.86 10.75-.88 
Closing - --.--. 10.72-.73/10.84-.85 10.82-.83 
March— 
Range ....-- — @—— @ — —@— 
Closing - ~~. -- 10.78-.80,/10.89-.91 10.88-.90 
one— 
a Quiet. Firm. | Steady. | Quiet. 
Options ____-_ Steady. | Steady. |-..----- Steady. 
* Nominal 


WEATHER REPORTS BY TELEGRAP H.—tTelegraphic 
reports received by us this evening from the South indicate 
that rain has fallen in most localities during the week, with 
the precipitation somewhat in excess at a number of points 
in the Gulf States and in some districts of Arkansas, Ten- 
nessee and the Atlantic States. There are complaints that 
rain has flooded or washed lands in Alabama and has pre- 
vented work of cultivation. 

Galveston, Texas. &ce.—QOur usual extensive weather 
reports from Texas have failed to reach us this evening. 

New Orleans, Louisiana.—It has rained heavily on five 
days during the week, the rainfall being six inches and one 
hundredth. The thermometer has averaged 79. 

Shreveport, Louisiana.—There has been rain on four days 
during the week, the rainfall reaching ninety-one hundredths 
of — inch. Thermometer has ranged from 75 to 90, averag- 
ing 82. 

Vicksburg, Mississippi.—-There has been rain on six days 
during the week, the precipitation reaching two inches and 
fifty hundredths. Average thermometer 73, highest 86, 
lowest 63. 

Helena, Arkansas.—Rain has fallen on two days of theweek 
to the extent of two inches and seventy-three hundredths. 
The thermometer has averaged 71.7, the highest being 81 
and the lowest 64. j 

Little Rock, Arkansas.—We have had rain on five days of 
the past week, the rainfall being one inch and twelve hun- 
dredths. The thermometer has averaged 73.5, ranging 
from 62 to 85. 

Memphis, Tennessee.—We have had too much rain, inter- 
fering with cultivation. Crop now needs hot, dry weather 
with abundant sunshine. We have had rain on three days 
during the week, the rainfall reaching one inch and seventy- 
five hundredths. May rainfall six inches and twenty-six 
hundredths. The thermometer has ranged from 63 to 83.4, 
averaging 72.4. 

Nashville, Tennessee.—Rains are interfering with crop 
work. We have had rain during the past week to the extent 
of one inch and twenty-three hundredths. Average ther- 
mometer 74, highest 86 and lowest 62. 

Mobile, Alabama.—Continuous and excessive rains in the 
interior. Crop reports are gloomy, covering much damage 
by floods and washing. Cultivation suspended. There has 
been rain on six days during the week, to the extent of six 
inches and fifty-one hundredths. The thermometer has 
averaged 75, the highest being 85 and the lowest 66. 

Montgomery, Alabama.—Crops are not doing well, being 
damaged by rain. We have had rain on six days during the 
week, to the extent of four inches and nineteen hundredths. 
The thermometer has averaged 75, ranging from 63 to 88. 
Month’s rainfall four inches and eighty-one hundredths. 

Selma, Alabama.—We have had rain on seven days the 





— week, the rainfall being two inches and five hundredths. 
he thermometer has ranged from 63 to 84, averageing 73. 

Augusta, Georgia.—The week’s rainfall has been one inch 
and fifty-five hundredths, on three days. The thermoneter 
has averaged 79, the highest being 93 and lowest 68. 

Savannah, Georgia.— We have had rain on four days of the 
week, the rainfall reaching one inch and eighty-four hun- 
dredths. The thermometer has averaged 79, the highest 
being 90 and the lowest 64. 

Charleston, South Carolina.—We have had a trace of rain 
on one day during the past week. Average thermometer 79, 
highest 90, lowest 68. 

Charlotte, North Carolina.—Dry weather is needed. We 
have had rain during the past week, the rainfall reaching 
four inches and twenty-three hundredths. Average ther- 
mometer 75, highest 89, lowest 65. 

The following statement we have also received by tele- 
graph, showing the hieght of rivers at the points named at 
8 a. m. of the dates given: 



































Feet 
New Orleans......... Above zero of gauge. 16.9 19.2 
DOWIE ow ek we ceed Above zero of gauge. 26.5 30.0 
DS bao tacos ound Above zero of gauge. 11.2 11.0 
Shreveport........... Above zero of gauge. 8.4 28.9 
VIGRSRUEE oda ccanccen Above zero of gauge- 43.1 47.8 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
June 3. 1908-09. 1907-08. | 1906-07. 
Receipts at— | Since | Since | | Since 
Week. | Sept. 1.| Week. | Sept. 1. Week. | Sept. 1. 
BOMvey . 6. i. bk 37,000 1,752,000) 45,000 S00p 008, 59,000 2,705,000 
For the Week. Since September 1. 
Exports from— 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total. 

Bombay— 

1908-09________- ----| 12,000} 12,000 21,000} 540,000) 561,000 

oe. eee .--.| 15,000) 15,000 21,000) 544,000) 565,000 

ST cucens cue ..--| 53,000) 53,000 59,000) 1,006,000) 1,065,000 
Calcutta— 

I ss Shes hives wes ----| 1,000} 1,000 4,000 37,000 41,000 

 - ah eialiages ----}| 1,000; 1,000 3,000 19,000 22,000 

RS ee ----| 2,000} 2,000) 7,000; 105,000; 112,000 
Madras— 

1908-09____.__-_- bead Viet! ie Si 3,000 19,000 22,000 

| 2 ee aan ‘atheist in bee 5,000 25,000 30,000 

fees ghee nihne oe 3,000 22,000 25,000 
All others— 

8 ea ----}| 4,000; 4,000 15,000; 207,000; 222,000 
als ets eo om a 1,000} 6,000) 7,000 14,000; 185,000; 199,000 
PP EE ncdcouss ----| 28,000 28,000) 8,000} 179,000) 187,000 

Total all— | 
1908-09________- _.--| 17,000) 17,000 43,000} 803,000) 846,000 
1907-08___._--_-_- 1,000) 22,000; 23,000 43,000} 773,000) 816,000 
IE os ox os os oe inset ae 1000) 83,000 77,000/1,312,000/1,389,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS. 








Alexandria, Egypt, 
June 2. 1908-09. 1907-08. 1906-07. 
Receipts (cantars) — 
9 SE ST eae. 12,000 22,000 700 
Since Sept. 1......--- 6,645,160 7,054,232 | 6,850,490 








| 1 
| This | Since This | Since || This | Since 


Exports (bales)— | Week.\ Sept. 1.|| Week.| Sept. 1.' Week .\Sept. 1. 

















To Live Riana snigtibeh at _...|178,465 1,750/211,972)| 2,750!204,437 
To Manchester - - ------- | 9,750 195,840) ___.|/189,335 ___.|190,477 
To Continent ---------- | 3,500/313,080 | 6,000 323,145 7,250/323 ,906 
ee, EM eo we ono nae ----| 76 465, 300} 62,098 | 1,250 107,089 
Total exports---_---- '13,250)763,850 | 8,050) 786,550) |11,250/825,909 

| i j 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings. Merchants are 
buying very sparingly. We give the prices for to-day be- 
low and leave those for previous weeks of this and last year 
for comparison. 


























1909. 1908. 
84% lbs. Shirt- |Cot’n 84 lbs. Shirt- |\Cot'n 
32s Cop ings, common | Mid. 32s Cop ings, common |Mid, 
Twist. to finest. Upl's| Twist. to finest. Upl's 
4. d.is.d. 8, a. | a. (a. d.je.d. 8.d.| 4. 
Apr. 
23 \|7% @ sical 8 @8 7% 5.4917 1 -16@ 9 (|4 11 8 0 5.31 
30 17% @ vio 7 @8& 7%) 6.53\711-146@ 8%|4 10%@8 0 5.40 
May | 
7 \7% @ 8%\4 7% @8 7%) 5.547% @ 8%\4 10%@7 10%) 5.69 
14 |7% 3294 8% 8 9 5.788% 93415 O 8 0 6.08 
21 17% @ 8 i 8% @8 10 5.85\8% @ 9%|5 0 @8 O 6.35 
28 \8 @ 8% 9 @8 10% veal 9-16 @ 95415 1 @8 1%) 6.52 
June 
4 @ 8%|\4 9 @8 10% 5.83854 @ 93415 1%@8 3 6.51 














~ EGYPTIAN COTTON CROP.—Mr. Fr. Jac. Andres of 
Alexandria and Boston, under date of May 8, has the fol- 
lowing from Alexandria on the new crop: 


Reports of the growing crop are favorable. Owing to the heavy rains 
during April, considerable re-sowing was done with the best weather and 
soil conditions. The weather is at present ideal and the young plants are 
doing very well. There has been less ‘‘Yanovitch”’ and ‘‘Abassi’’ planted 
this year and more “‘Afifi:’”’ ‘‘Nubari’’ about the same. 

L. H. A. Schwartz & Co., American agents for R. & O. 
Lindemann, Alexandria, Egypt, submit the Alexandria 
General Produce Association’s report on the growing Egyp- 
tian crop at the close of April as follows: 


Thanks to the exceptionally favorable weather which pregaiies during 
March, cultivation has been completed sooner than usual. Sowings pro- 


ceeded rapidly and were nearly terminated acco # bean pa ey the 
g those s uncom- 


15th and 19th of April, very heavy rains fell, retard 
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pleted. These rains have caused only partial damage to the late cultiva- 
tion and mostly in the low clay soils, causing an appreciable amount of re- 
sowing. Notwithstanding this, the plant is considered to be 10 to 15 days 
in advance of last year, and the aspect is very satisfactory. The acreage 
lanted in lower Egypt seems to be equal to that of last year. As usual, 
it-Afifi predominates, and is even augmented, while there is an appreciable 
reduction in Joanovich. Nubari seems to have been planted in nearly the 
same proportion as last year. Abbassi planting has been largely decreased. 
Water is abundant throughout, and the rotations adopted by the Irrigation 
Service are not at all severe. Worms have done no damage up to the 
present time. In upper Egypt sowings are ended, and the condition of 
plants is good. Acreage seems somewhat smaller, principally in the 
provinces of Minieh and Beni-Souef, in comparison with last year. 


COTTON ACREAGE REPORT.—In our editorial col- 
umns will be found to-day our annual Cotton Acreage Report, 
with an account at length of the condition of the plant in 
each section of the South. The report has been prepared 
in circular form, and the circulars may be had in quantity 
with business card printed thereon. 

COTTON ACREAGE ESTIMATES.—Under date of May 
25 Messrs. Dick Bros. & Co. issued their annual estimate of 
cotton acreage and condition. The estimate is based upon 
replies of average date of May 20, and makes the average in- 
crease in acreage about .84 of 1%, the area this year being 
placed at approximately 33,562,000 acres. Condition is 
given as 77.1. : 

Messrs. Latham, Alexander & Co. on the basis of 3,906 
replies of average date May 25 make the decrease in acreage 
4.7%. 

—In our advertising columns this week will be found the 
cards of some of the largest dry goods commission merchants 
and mill-selling agents in the country. Those represented 
are Wellington, Sears & Co., with offices in New York, 
Boston and Chicago. Woodward, Baldwin & Co., New 
York; H. J. Farber, Drewry & Co., New York; Fleitmann 
& Co., New York; Lawrence & Co., Catlin & Co., with offices 
in New York, Boston, Philadelphia and Chicago; William 
Iselin & Co., New York; the Textile Commission Co., New 
York and L. F. Dommerich & Co., New York. 


—The business cards of a large number of representative 
cotton commission and brokerage houses of New York 
and other cities, including the following prominent dealers 
in Egyptian cotton, Richards, Atkinson & Haselick of 
Boston and Philadelphia; L. H. A. Schwartz & Co. of 
Boston, Herman Capelle Co., New York and Lucius Beebe 
& o., Boston, will be found in the back of the paper. 


FALL RIVER MILL DIVIDENDS.—tThe statement of 
dividends for the second quarter and half-year will be found 
on page 1413. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 




















Cotton Takings. 1908-09. 1907-08. s 
Week and Season. 

Week. Season. Week. , Season.§ 
Visible supply May 28_-_._----- DOU BIE. beac ak ON” Gta 
Visthle supply Sept. 1.-.c.se--} ~ocsi«- Sich. ee 2,291,844 
American in sight to June 4_--- 77,678) 12,839,364 82 ,704/ 10,697,056 
Bombay receipts to June 3_--- 37,000; 1,952,000 45,000} 1,826,000 
Other India ship’ts to June 3-_-- 5,000 285,000 8,000 251,000 
Alexandria receipts to June 2-- 2,000 886,000 3,000 941,000 
Other supply to June 2_a_-_-_-_-- 1,000 165,000 2,000 207,000 
TOC WHEE 2. inne cd cteas 4,086 ,992/17,842 ,346/3,404 690) 16,213,900 

Deduct— 
Visible supply June 4_____ -_-- 3,811,656) 3,811,656/3,109,976) 3,109,976 
Total takings to June 4______-- 275,336'14,030,690) 294,714|13,103,924 
Of which American. -------- 199,336/ 10,896,690) 201,714; 9,996,924 
Of which other___........--. 76,000) 3,134,000 93,000) 3,107,000 














~ * Embraces receipts in Europe from Brazil, Smyrna, West Indles, &c. 

COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JUNE 1.—Below we Sha a synopsis of the 
crop movement for the month of y and the nine months 
ended May 31 for three years. 








. 1908-09. 1907-08. 1906-07. 

Gross overland for May-______---- bales _ 89,809 64,963 58,450 
Gross overland for 9 months_____.____- 1,507,700} 1,025,298) 1,605,927 
Net overland for May-_-_-__-...--------- 70,718 51,14£ 43,758 
Net overland for 9 months____________ 1,280,343 802,473) 1,294,549 
Port receipte in May... ......-....... 429,491 236,807 618 
Port receipts in 9 months______________ 9,512,604) 7,844,341) 9,490,514 
OROUG Sk Be SS So co eke eb 465,671 274,587 ,985 
Exports in 9 months__._............_. 7,913,975) 6,937,438] 8,051,073 
Port stocks on May $1_.._.__________. 521,644 376,548 493 ,033 
Northern spinners’ takings to June 1___.| 2,543,232! 1,616,413] 2,499,453 
Southern consumption to June 1______- 1,818,000} 1,791,000} 1,850,000 
Overland to Canada for 9 months (in- 

cluded in net overland)____________. 108 ,598 96,207 115,316 
Burnt North and South in 9 months_-_.| -__.__-| —_____- 500 
Stock at North. interior markets June 1_ 18,364 11,731 8,279 
Came in sight during May_____________ 541,548 349,952 400,638 
Amount of crop in sight June 1_________ 12,790,947/10,642,814/12,807,325 
Came in sight balance of season___.....|  ____.. 939,015 743 435 
TOGRs CROIS ik, oho ee a PS eee, 11,581,829) 13,550,760 
Average gross weight of bales.___.______ 513.83 509.21 514.67 
Average net weight of bales____________ 490.83 486.21 492.17 














AGRICULTURAL DEPARTMENT REPORT ON ACRE- 
AGE, &c.—The Agricultural Department at Washington 
issued on June 4 its report on cotton conditions and acreage 


as follows: 
The Crop-Re 


ndents and agents 
nited States this season (1909), 


ing Board of the Bureau of Statistics of the Department 
of Agriculture finds, from reports of corres 
reau, that the area planted to cotton in the 


of the Bu- 


including that already planted and expected to be planted, is about 95.6% 
of the area planted to cotton last year, equivalent to about 31,918,000 


acres, as compared with 33,370,000 acres, 


ndicated by the Bureau's re- 


vised estimate of last year’s planted area, a decrease of about 1,452,000 


acres, or 4.4%. 


The condition of the growing crop on May 25 was 81.1% of a normal 


condition, as compared with 79.7% at the correspond 
and 81.4% the average condition for the past 10 y 
States and for the 
mated area in cotton in 1909, as compared with the area planted in 


The following table 


shows, by 


ears on 


ing date in 1908 
ay 25. 
United States, the esti- 


1908, 


and the condition of the growing crop on May 25 of 1909, 1908 and 1907 
and the average for the past ten years: 








Rev .fig.indi- P.c. Area 
cating acres com, planted Condition 10- 
in 1909, May 25, year 





States— in 1908. 1908 acres. 1909. 1908. ave. 
FES i Ai aids wo a dk 29,000 98 28,000 85 88 85 
North Carolina......_--. 1,480,000 97 1,486,000 83 87 84 
South Carolina ._.___-_-. 2,575,000 97 2,498,000 83 81 82 
SSOOENED: stb wbinkm suicudn 4,910,000 97 4,763,000 84 80 83 
BA 05 oh siti in se neti te nti 269,000 99 266,000 91 82 87 
DIMER. o's i Sed S88 3,625,000 98 3,552,000 83 78 80 
PENNE 5. os ok conde 3,415,000 95 3,244,000 78 80 80 
i RE oe 1,650,000 70 1,155,000 74 80 81 
SO cae Saws t oases 9,525,000 102 9,716,000 78 77 80 
AFYROMGRE (5b cnidiice wane 2,400,000 96 2,304,000 84 85 82 
NOD hte th 6 od nee 762,000 99 754,000 85 84 83 
IGE © Bictilive, as'5 we ese aoe 90,000 100 90,000 93 86 85 
ORDERING oe ook on 2,640,000 80 2,112,000 84 80 84 

United States......... 33,370,000 95.6 31,918,000 81.1 79.7 81.4 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 59,280 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—May 28—Arabic, 3,243_.......----- 3,243 
To Manchester—May 28—Terence, 788____..-...--------.-- 788 
To London—May 29—Minneapolis, 100____..-.-....-.---..---- 100 
To Dunkirk—May 29—Californie, 102__...........-.--..---- 102 
To Hamburg—June 2—Pennsylvania, 15.__.......-.....-.-. 15 
To Japan—May 29—Aragonia, 700.._...........--...-.-.-. 700 
GALVESTON—To Liverpool—May 27—Barbadian, 8,144._--__-- 8,144 
To Bremen—May 29—Wittekind, 6,522___.__._.._..----.---. 6,522 
NEW ORLEANS—To Liverpool—June 2—Victorian, 15,500___-_- 15,500 
To Havre—June 1—Virginie, 6,199______.___.--..-----.---. 6,199 
To awa, PB emees, 2 B86 . 6akcx cau tagaus< 1,839 
To Barcelona—May 29—Miguel Gallart, 749_..June 1—Fede- 
FUN GOOG og owen ERR ban MER Sc ADL pee Seed a si REU YE Te eee 1,399 
To Trieste—June 1—Federica, 1,500_._..........-.------.---.- 1,500 
To Mexico—June 1—Norheim, 400____.____--__.--------.-.- 400 
PENSACOLA—To Genoa—May 31—Monginevro, 175________.--- 175 
SAVANNAH—To Bremen—June 2—Dronning Olga, 3,174__._.June 3 
see IG: Ts Ah in ies 0b Thi aie il mab AA t estntinw see dav onto Gh cilia be 10,074 
To Hamburg—June 3—Wearside, 299_____________--...---- 299 
To Malmo—June 3— Wearside, 200______.___._--__----.---- 200 
NORFOLK—To Liverpool—June 3—Boliviana, 100_____...------ 100 
BOSTON—To Liverpool—May 28—Cymric, 31______.._--.------ 31 
BALTIMORE—To Liverpool—May 28—Ulstermore, 850___.._---- 850 
To London—May 28—Mackinaw, 200_......._-....--------.- 200 
PHILADELPHIA—To Genoa—May 19—Verona, 100________-_-_- 100 
SAN FRANCISCO—To Japan—June 1—Nippon Maru, 800____-.--_- 800 
RR Bh Fd ak. tte ok hebcdabitbins acon n ccacneen eae 59,280 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


May 14. May 21. May 28. June 4. 
Sales of the week._.....___. 56,000 62,000 48,000 33,000 
Ofwhich speculators took-__ 2,000 1,000 3,000 6,000 
Of which exporters took - -- 2,000 1,000 1,000 intes'vies 
Sales, American............ 47,000 57,000 42,000 24,000 
Actual CENGTE. 2 onc csi s 6,000 4,000 13,000 4,000 
OR i his oct dems ,000 83,000 56,000 53,000 
Total stock—Estimated __-_-__ 1,209,000 1,180,000 1,169,000 1,154,000 
Of which American—Est__1,101,000 1,073,000 1,066,000 ,047, 
Total imports of the week_._._. 80,000 57,000 57,000 42,000 
Of which American- .------ 64,000 45,000 42,000 ,00 
Amount afloat _......_----- 136,000 181,000 140,000 169,000 
Of which American-_----_-- 104,000 146,000 112,000 136,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. Friday. 
Market, } 
12:15 } Quiet. Quiet. Dul . 
Pu. j 
Mid. Upl’ds. 583 583 583 
Sales _.... 6,000 8,000 8,000 
Spec. &exp. 300 1,000 2,000 
HOLI- HOLI- HOLI- 
Futures DAY. DAY. DAY. 
Market } Steady at 1\Steady at 4) Quiet at 
opened f @2 pts.dec.|@5pts.adv.|1 pt. adv. 
Market, Barely st’y| Easy at | Steady at 
5 at 54% @7 | 1% @2% 1@2% 
Puy pts. dec. | pts. adv pts. adv. 




















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 





! 














a 29 Sat. Mon. Tues. Wed. Thurs. Fri. 
‘oO 
June 4. |12%)12%)12%4| 4 |12%) 4 12% 4 |12%)} 4 |12%) 4 
P.M./p.M./p.M.|p.m.|p.m.\p.m.| p. mM. |p.m./p.m./p.m.!p.m./p.m. 
d. d. d. d. ie ef d. d, d. d. d. d. 
SURO 2% 5 69 (66 (69 (|6714%|69 (70 
June-July. 5 69 (66 69 '67%\69 ‘(70 
July-Aug_ 5 76 73 76 7436\75 |76% 
Aug.-Sept. 5 74 71 74 i72%\|73 |74% 
Sept.-Oct. 5 724/69 4!|73 71 72 i72% 
Oct.-Nov_| HOLI- HOLI- HOLI- [|5 71 8 {714/70 (|70%)71 
Nov.-Dec.} DAY. DAY. DAY. |5 704/67 |70%'16 69 %'70 
Dec.-Jan_ 5 70 (6614/70 4%|69 69 %'70 
Jan.-Feb_ 5 70 |66%|70%)\69 69 4/70 
Feb.-Mch. 5 70%/67 |70%/69 (69%'70 
Mch,-Apr. 5 70%|67 |70%\69 (69%/70 
aR 30 ee eae Be Re Sa oe a bhesinbasindoe We askinan> 



































BREADSTUFFS. 


Friday, June 4 1909. 

Flour has been quiet but firm for many grades. Prices 
have naturally sympathized with the rise in wheat, and 
moreover receipts have been light and supplies compara- 
tively small The bullish features of the situation, however, 
have undoubtedly been neutralized in a large degree by the 
persistent aloofness of buyers, who have continued to pur- 
chase on a hand-to-mouth scale, apparently being dubious 
as to the permanence of the present high level of prices for 
wheat in view of the generally favorable outlook for the crop 
in this country. Of late there has been some easing of prices, 
owing to impossibility of securing those recently demanded. 
Wheat has advanced again, making new high records under 
the impulse of excited speculation. Not but that there have 
been some rather sharp reactions. They were brought 
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about by heavy liquidation in July and later months and 
also by favorable crop reports. The Kansas outlook has 
improved, The Ohio State report, if 21 points under that 
of a year ago, was 7% better than for May. Kentucky has 
improved 9% over the condition of last month. A more 
favorable Government report is expected on the 8th inst. 
Liverpool reported a smaller consumption during the month 
of May. July, according to not a few, is likely to be a new- 


crop month, not an old-crop one—a vast difference. The 
foreign markets have latterly been lower. Some unfavor- 
able crop reports from France have been contradicted. Cer- 


tainly an English statistician, cabling from Paris the other 
day, stated that France had fair rains and that the outlook 
was good. France may make as much wheat as last year. 
Also it is said that Argentine advices of damage by drought 
have been exaggerated. Some of the leading bulls, it is 
understood, have been selling July and buying September and 
December. Of late, some Chicago people had been buyers 
of September and sellers of December at differences of 134 
to 2 cents per bushel. But there can be no disguising the 
fact that the price of July has advanced sharply during the 
week and that later deliveries have also been at times sub- 
stantially higher, although it is true that the later options 
have of late plainly shown the effects of selling pressure. 
The factors which have encouraged the bulls have been per- 
sistent reports of drought in Argentina and unfavorable crop 
advices from France, Germany and Hungary. Drought has 
prevailed in Bulgaria and Turkey. Receipts have been small 
and stocks are decreasing more rapidly than they were a 
year ago. Missouri and Tennessee have been sending some 
unfavorable reports about the condition of the crop, and 
Texas is said to be getting too much rain. Argentina ship- 
ments for the week are estimated at only about half what 
they were for the same week last year. To-day prices de- 


clined. Rains were reportedin Argentina. Foreign markets 
fell. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f. 0. b____-- cts.146 4% 147 147 150 150 
July delivery in elevator._....__- 125 Holi- 125% 125% 125% 125% 
September delivery in elevator__..115% day. 116 116% 116% 116% 
December delivery in elevator_-_-__113 % 114 114% 114% 114% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July > tg! A in elevator___..- cts.117% 119% 119% 118% 118% 
September delivery in elevator___.108% Holi- 109% 110% 110% 109% 
December delivery in elevator_._..1065% day. 107% 108 108% 108% 


Indian corn has advanced partly under the stimulus of the 
rise in wheat. Iowa has sent some unfavorable crop ad- 
vices, and the interior has offered corn very sparingly at 
Chicago and other distributing points of the West, although 
the aggregate receipts have, after all, been liberal. Most of 
the cash corn at Chicago is controlled by one interest, how- 
ever, and this fact has contributed to the strength of the 
situation there. Too much rain is said to have fallen in 
Illinois and parts of the South, including Texas. Commis- 
sion houses have bought July and September freely, and of 
late the appearance of things has seemed to suggest that the 
outside public was deeply imbued with the idea that prices 
are to advance, has been taking the market away from pro- 
fessional operators, On the other hand, however, the weather 
as a rule has been fine and crop reports generally favorable. 
The belief of very many is that under ordinary conditions 
the next crop will be very large and that only abnormally 
high prices for wheat can prevent lower quotations for corn. 
To-day prices made a new high record. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


es i oe oe cts... 86 % 86 86 86 86 
July sy” in elevator_.....___- 79 Holi- 81 81% 82% 82% 
September delivery in elevator__-_-_-_ 76 day. 76% 77 78 78 


December delivery in elevator 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July nc ahd A in elevator-______- cts.70 71% 721% 73 73 
September delivery in elevator. ____ 67% Holi- 68% 68% 69% 49% 
December delivery in elevator-__-___ 57% day. 58% 58% 585% 58% 


Oats have advanced with other grain. This rise came in 
spite of the fact that stocks in Chicago are large and that 
taking the crop outlook as a whole it is favorable. The cash 
demand at Chicago has been at times pretty brisk, and there 
have been flurries of bull speculation; but on the whole the 
trading in futures has not been especially animated. There 
is an undercurrent of skepticism as to the possibility of 
maintaining prices at their present Jevel unless something 
serious should befall the wheat or corn crop. Barley, it is 
worth while to observe, however, has latterly been rising, 
partly owing to unfavorable crop reports. The Ohio report 
on oats was 91%, however, or 2% better than that of last 


year. The report on rye in Ohio was 78%, against 92% 
a year ago. ‘To-day prices were higher. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat Mon. Tues. Wed. Thurs. Fri. 

No. 2 white ‘ 

cents______ 6 66 5 
White clipped. Hoii- $ bi 7 

34 to 36 lbs.63 14-6534 day. 6314-6514 6314-6544 63%-65% 63%-65% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_______ cts.5. 


3 53 7 53 53 53 7 
September delivery in elevator_____ 43 4 Holi- 44 i 44 i 44 i 44 4) 
December delivery in elevator_.-_-_-_ 444% day. 445% 44% 44% 45% 
The following are closing quotations: 
FLOUR. 

Winter, low grades._........ _.-- Kansas straight_-_--_--- $5 + hee 25 
Winter patents__._.__- $6 8U@ $7 25} Kansas clears_______-_ 5 00 5 50 
Winter straight... _- 6 50 6 75 | City |” eT 720@ 7 50 
Winter clear.........- 545@ 5 95/ Rye flour, bbils-_____..._..-. ._-- 
Spring patent_......_ 6 50@ 6 90|Graham flour________- 415@ 440 
Spring straights_---- -- 5 g5@ 6 25|Corn meal, kiln dried__. 3 90@--_- 
Spring clears _......_- 525@ 5 65| 








GRAIN. 

Wheat, per bush.— Cents. | Corn, per bush.— Cents. 
Ws SNUG, INO. Bowdis *  egene No. 2 mixed.......-.- elev. 86 
N. Duluth, No. 2_.._. 135% No. 2 yellow.___-..-.-f.o.b. 82% 
Red winter, No. 2___-.-.f.0.b. 150 No. 2 white _._......f.0.b. 84% 
Hard “* Pcie 8 ees Rye, per bush.— 

Oats, per bush.— No. 2 Western__.....-f.0.b. 94% 
Nat white, 26 to 28 lbs.62 @64% State and Jersey. .-.--- Nominal 
No.2 white... ........ 65 Barley—Malting -_...-.-.- Nominal 
White clipped__.__. _- 63 4% @69% Feeding, c.i1.f. N Y-. 80 @ 82 


The statements of the movement of breadstuffs to market 
indicated belo w are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipis at—| Flour. | Wheat. Corn. Oats. Barley Rye. 
bbis.196ibs bush. 60 lbs./bush. 56 Ibs. \bush. 32 Ibs. |bush.48ibs.|bu.56 lbs. 
Chicago -._- 134,111 131,000] 3,188,000} 2,343,000; 360,000 3,000 
Milwaukee - 51,800 158,000 53,900 50,000 58,800 3,000 
Duluth_-__. 116,000 YY ae 23 ,837 19,977 458 
Minneapolis.; -...-- 948,200) 141,280 173,840 151,196 10,780 
Meets causes 22,000 123,600 :  sncane 5 
asset acess 6,560) 42,429 en): . Satlkel.: ean 
Cleveland .. 1,284 4,222) 98,322 95,145 ee eee 
St. Louits.-_-. 37,070 58,070 404,485 227,200 70,200 3,000 
Peoria ..... 23,600 2,000) 356,791 165,000 25,000 1,000 
Kansas City.) -._..-- 82,950) 267,300 CB os pacbeckituetiie 
Tot.wk.’09| 363,865 1,486,693) 4,676,107! 3,307,919| 687,673 24,738 
Same wk. ’08 316,665) 2,154,274) 3,702,530) 2,438,723 472,705 73,360 
Same wk. ’07 366,131) 2,729,154) 4,432,816) 2,537,797) 535,261 68,011 
Since Aug. 1 
1908-09 _ _ . | 17,297 ,041/203 654,113) 126,828,001|143,858,154'75,743 ,421/5,915,473 
1907-08 _ - -|15,553,985/ 193,751,972) 158,110, 166/165,184,115/58,284,961|6,231,747 
1906-07 _ - 17,861,554)214,622,630 177,230,308 177,741,606 |63,630,601 7,102,097 





Total receipts of flour and grain at the seaboard ports for 
the week ended May 29 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbis bush bush. bush. bus: h. 
New York _...... 121,171 306,000 32,625 436,375 34,425 #£--.... 
+ a 23,212 128,775 14,850 Ee Gita! | whoa 
Philadelphia .__--. 44,946 342,485 28,500 105,245 1,000 800 
Baltimore .-.....-- 22,846 6,377 53,421 eres 1,77 
Richmond ------- . 8,612 21,930 42,708 MORE eines. ddgaw 
New Orleans* _... 12,384 20,400 35,400 5 See eS eae 
Newport News- - -- C20. ..-. Peeipe) 2 cee | aa gehen. elena 
cg: IR aie 8,000 al... Saeaek | “mbleee A enwee 
i ied... eas kein eae Dat: weiebh |. aneb. 5 eaken 
Montreal ........ 47,147 1,184,622 51,422 OE eS § a 
Total week--.-_--. 275,932 2,018,589 275,126 908,688 2,574 


for) 
to 


Week 1908---_.--- 282,656 2,785,461 387,293 743,329 89, 5,498 
Since Jan. 1 1909__6,126,840 27,799,847 25,022,967 19,513,867 3565,247 308,508 
Since Jan. 1 1908--7,008,186 28,990,008 23,730,517 16,543,221 2111,841 1031,410 





* Receipts do not include grain passing through New Orleans for foreign port 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending May 29 1909 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas» 

Exports from— bush. bush. bbls. bush. h. bush. bush. 
New York ..-_.-- 270,213 6,009 54,930 BEE eiveciy, meses): cde 
I tin wuinwd SEO Mee §. cikikens 9,581 SIE is eames 24,530. . ..... 
Philadelphia _... 491,359 Ro gk fea Ie Rene 3S SSC 
Baltimore _------ 41,405 3,600 20,512 DR ietidas)  eiihh 4 den 
New Orleans -... ---.--.-. 9,642 7,897 ee ee ee ee 
MOE IEOOE ce ncccse se banws TE | nensee tt dues. Captian 200s 
iad sensei a," wgweelis De > cuated pebie.. aeee = mien 
Gta wen. -dancad Mie hehe < meneen ‘execs. wan Sidiae 
Montreal __..--- 1,440,454 GU MD. : acrelnen:? tenons Tee iscco 
Total week. -_._2,484,104 79,551 208,707 eee TOF: ctaun 
Week 1908...-..-. 2,523,615 266,260 165,164 21,919 17,143 73,492 26,366 


The destination of these exports for the week and sinee 
July 1 1908 is as below: 








_Flour———— Wheat —Corn 
Since Since Since 
Week —. Week July 1 Week — 
Exports jor week and May 29. 1908. May 29. 1908. May. 29 1908. 
since July 1 to— bbis h h 


bdbis. i bush. bush. bush. bush. 
United Kingdom....119,639 4,858,287 2,035,841 56,305,085 50,850 15,953,344 





Continent.......... 33,637 2,125,196 448,263 46,491,077  -___-. 13,639,800 
South & Cent. Amer. 16,178 Po Res 468,576 4,702 60,772 
West Indies.._-..-- 30,357 1,321,305 # -...... 17,033 23,507 1,117,759 
Brit. Nor. Am. Cols. 300 Serr eee es 9,512 
Other countries ----- 8,596 BGRMEe  jkpodes 74,403 492 68,426 

es aud 208,707 9,339,430 2,484,104 103,356,174 79,551 30,849,613 
Total 1907-08-----.- 165,164 10,724,568 2,523,615 104,982,864 266,26045,604,558 


The world’s shipments of wheat and corn for the week 
ending May 29 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 


























Wheat. Cern. 

Exports. 1908-09. 1907-08. 1908-09. 1907-08 

Week Since Since W eek Since Since 

May 29. July 1. July 1. May 29 July 1. July 1 

Bushels. | Bushelis. Bushels. | Bushels.| Bushels. Bushels 
North Amer.|2,679,000)| 156 ,987 ,700/ 167,761,000 93,000; 39,337,400) 41,084,000 
Russian ___-_|3,408,000| 73,400,000} 59,622,000; 399,000! 19, ,500| 24,126,000 
Danubian .-| 304,000 ,480,000| 26,320,000) 527,000) 27,061,500) 44,391,000 

Argentina --|2,016,000/104,748,000/100,736,000|/3,102,000} 62,264,500} 51,501, 
Australian.-| 200,000; 32, ,000; 10, EL sshtesiie oie Seed adulammogl +o Goes ouce é 
Oth. countr’s}/1,664,000} 20,110,000} 24,998,000) -.--..} ---.----]) Leu eee 
Total _...| 10271000/420,821,700|390,393 ,000/ 4,121 ,000|138,702,900/161,102,000 














The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 




















Wheat. Corn. 
| United United 
| Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

, | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
May 29 1909--'27,280,000]14,320,000 41,600,000] 9,350,000) 9,010,000]18,360,000 
May 22 1909_-|27,520,000|15,200,000 42,720,000| 9:435,000| 8,245,000] 17,680,000 
May 30 1908-- 22,720,000|15,440,000 38,160,000) 7,310,000, 9,095,000]16,405.000 











JUNE 5 1909, | 


THE CHRONICLE 


1449 





wea 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 29 1909 was as follows: 

AMERICAN GRAIN STOCKS. 














Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
MOTO, occunnans da 512,000 68,000 787 ,000 2,000 127 ,000 
DOR citiiendine sawn e 126,000 54,000 8,000 8,000 1,000 
Philadelphia ......-... ‘Rae SR 8 Pt \ «inkn .. saemuie 
RN 600s ceeune ss 97 ,000 170,000 212,000 51,000 1,000 
New Orleans ......-.-- 209 ,000 154,000 a .. wthadole te) op Ait 
GR a a nccddbuae 30,000 SO BRO a eas oe ae 
TE ptwennedeeunes 4 5,000 50,000 659,000 9,000 62,000 
TE nidsatuwshemnde 207 ,000 64,000 2,000 Mee... edecen 
TIE thivsonceeskida 249,000 109,000 62,000 2,000 J 
Cp hicosansannd 3,186,000 1,096,000 3,073,000 62,000 501,000 
Milwaukee ......----- 131,000 11,000 95,000 7,000 31,000 
RIE ddiianiknine danas Fy ae ee 462,000 ee... eae al 
Minneapolis ........-- 8,056 ,000 10,000 761,000 58,000 151,000 
DAs vee ao06« 103 ,000 79,000 139,000 0 79,000 
Kangas City.......-.-.-. 182,000 280,009 es |. wcxgeieds: .. seal 
Wcdatidwnes aniene ,000 81,000 204,000 6,000 3,000 
Indianapolis _......-.-- 88,000 54,000 nn). wena... . \eoenn 
GR TEE Gate ee nate « 440,000 547 ,000 252,000 10,000 54,000 
On Canal and River... 224,000 $$ -.-.... ee. ameam 194,000 
Total May 29 1909_.19,767,000 2,841,000 7,463,000 235,000 1,300,000 
Total May 22 1909_.22,420,000 1,492,000 7,370,000 265,000 1,557,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye Barley, 
bush. bush. bush bush _ bush 
MODINE iigsin 6 oi conn 778,000 13,000 256,000 7,000 103 ,000 
Fort William........- et ee ge ee ee 
Port Arner. ......... Se) whew: ET <> bade iP Seed’ 
Other Canadian---.-_--- ee. i ebenda: >: See: based oO * wecasd 
Total May 29 1909__ 5,100,000 13,000 256,000 7,000 103 ,000 
Total May 22 1909_. 5,900,000 14,000 SESE cwsead 85,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley: 
bush. h bush. bush. bush- 
American ........... 19,767,000 2,841,000 7,463,000 235,000 1,300,000 
COMBE 6 os Sk teense 5,100,000 ,000 256,000 7,000 103 ,000 
Total May 29 1909__24,867,000 2,854,000 7,719,000 242,000 1,403,000 
Total May 22 1909_.28,320,000 1,506,000 7,616,000 265,000 1,642,000 
Total May 30 1908_.22,818,000 4,796,000 8,385,000 261,000 1,543,000 
Total May 23 1908__24,072,000 3,638,000 , 250,000 1,617 000 
Total June 1 1907_.49,729,000 5,595,000 10,605,000 572,000 928,000 
Total June 2 1906_.30,811,000 3,370,000 8,976,000 1,594,000 904,000 
Total June 3 1905_.20,033,000 4,558, 7,744,000 22,000 1,227,000 
Total June 4 1904_.20,603,000 4,157,000 ‘ ,000 842,000 174,000 


THE DRY GOODS TRADE. 


New York, Friday Night, June 4 1909. 

The generally firm tone in cotton goods noted last week 
has been well maintained, while some lines have shown 
increased strength. The primary market, especially, has 
displayed greater firmness, as is evidenced by the fact that 
various selling agents who have been holding prices open on 
certain staples because of the refusal of buyers to operate 
freely, are now being urged by mills to withdraw such prices 
or else adyance them so as to afford manufacturers a reason- 
able profit; needless to say, the sustained high price of raw 
material has forced mills to take this stand. Jobbers, 
particularly in the West, have been more disposed to cover 
well defined needs, while converters and maufacturers 
have continued to place contracts steadily and have shown 
less hesitation in paying the prices asked. A substantial 
business has already been booked in bleached goods, duck, 
print cloths, etc., and first hands appear confident of the 
future notwithstanding the comparative quietness in certain 
finished lines. Among jobbing houses trade has been largely 
of a filling-in character, although the aggregate of such sales 
is reported as quite satisfactory; better weather, especially 
in the early part of the week, caused an improved demand 
from many quarters for seasonable lines, and buying for 
fall needs has been of fair proportions. It is noteworthy 
that second hands have shown less willingness to release 
goods. Export trade both with China and miscellaneous 
ports, has been quiet, and featureless. In the men’s wear 
market interest centers largely in light-weight fabrics for 
spring, 1910, and it is stated that numerous inquiries are 
being received by leading manufacturers in advance of the 
official openings, and also that substantial orders are being 
tendered at value. In dress goods re-orders for the coming 
fall season have continued to be received and there has been 
pt gf discussion of advances on further duplicate 
orders. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 29 were 4,263 


packages, valued at $240,740, their destination being to the 
points specified in the table below: 














-1909- -1908-—-— 

‘ . Since Since 
New York to May 29— Week. Jan. 1. Week. Jan. 1, 
Grams Wee ns se 26 553 2 250 
Ot Welteee ee sto oe 30 569 10 435 
CR Pare oe FbS als Oe AOR ee ie eee 76,969 clans 11,978 
TIN a os Soe ede ee Fe ee os de 764 7,718 gave 3,935 
ME 85 oo SS Ba lO Bb ow oS Cb ee 837 14,653 2,413 12,669 
pS ERR ITS Spite «SERN OE fa BES ia ROT 502 ,72 535 2,770 
Wr ON Se ee ae 727 + 17,012 311 9,110 
Ma ee ee ee on 27 723 10 819 
Cement BeNOR oe 159 6,268 369 5,845 
Sew Bevin 2. ois ses 676 21,981 479 17,614 
Caer Sones... ok 515 7,195 1,102 8,184 
a i a i non aes 4,263 159,367 5,231 73,609 


The value of these New York exports since Jan. 1 has been 
$8,542,465 in 1909, against $4,786,902 in 1908. 
_ An important development of the week which is another 
indication of the generally strong situation was the placing 
of a leading line of cotton blankets at value, with the an- 
On that the mills making them are sold ahead to 
ctober. 


The call for most lines of domestic cottons has 





——— 
improved somewhat; the heavier descriptions of sheetings 
have moved rather slowly, but heavy drills, osnaburgs and 
other fabrics have been taken a little more freely. Staple 
printed goods have also been ordered more extensively, 
and in some quarters advances are being talked of as pro- 
bable within the next month or so. A satisfactory business 
is gg as having been done on leading ticketed bleached 
goods, while other bleached goods have shown some im- 
provement Not a few lines of well-known colored cottons, 
especially shirtings and working-suit fabrics, are well under 
order through the summer, and wash goods generally have 
been in good request. In print cloths a fair amount of busi- 
ness has been done, and the market has continued strong, 
with bids of 3%c. for regulars, and standard wide goods 
somewhat firmer at 434c. 

WOOLEN GOODS.—As already noted, duplicate orders 
have continued to come forward in the dress goods market 
for the next fall season, and selling agents and manufact- 
urers are discussing advances on further re-erders. In 
fact, some leading domestic mills have withdrawn their lines 
from the market and are declining additional business at 
current levels. It is quite generally believed that numerous 
lines will be advanced shortly, and while no definite announce- 
ment has yet been made, it is expected that medium-price 
goods will be from 10 to 12 per cent and the better grades 
from 12 to 15 per cent higher. Because of the upward ten- 
dency of worsteds, a somewhat better demand is reported 
for woolen fabrics, but the improvement in the latter has 
not been general. Broadcloths and unfinished worsteds 
appear to have led the demand so far for fall. In men’s 
wear, opening prices on spring, 1910, fabrics are anxiously 
awaited, and in this division also it is generally expected 
that material advances will be made, owing to the sharp 
rise in the cost of raw material. Many inquiries are being 
received by leading producers, while not a few buyers are 
said to have offered to make commitments at value for that 
season; most mills, however, have been disposed to proceed 
cautiously, and but little actual business has yet been put 
through; an exceptional instance is that of one mill which 
has b d substantial orders for worsteds at a material 
sdvaniggeover the opening fall price. 

FOREIGN DRY GOODS.—Inported woolens and wors- 
teds have been in fair demand but the aggregate of sales 
has not been large. The linen market has continued strong, 
with an active demand for all kinds of dress linens and 
household goods for immediate use; trade has been restricted, 
however, but very low stocks in first and second hands. 
Trading in burlaps has been quiet without particular feature; 
10% ounce are quoted at 4.55c. to 4.60c., but light-weights 
remain unchanged at 3.50c. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 29 1909 and since 
Jan. 1 1909, and for the corresponding periods of last year 
were as foilows: 
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MUNICIPAL BOND SALES IN MAY. 

The market for municipal bonds remains practically un- 
changed. Current transactions show that most of the cities 
are floating 4% issues and obtaining fairly high premiums. 
During the month of May the bonds sold reached a total of 
$24,550,295, as compared with $25,280,431 for the same 
month last year and $15,722,336 for May 1907. As we 
have stated on numerous occasions, our table of sales consists 
only of long-term loans made by States, cities. counties and 
other minor divisions within the territorial limits of the 
United States. The temporary loans negotiated dugitg the 
month aggregated $7,693,747. Sales made in May by)places 
located in the Dominion of Canada amounted to $8,631,682. 
Over seven millions of this amount was contributed by the 
provinces of New Brunswick, Ontario and Manitoba, and the 
cities of Toronto, Ont., and Vancouver, B.C. The output 
for each of these was $2,187,000, $1,150,000, $762,000, 
$1,914,840 and $1,397 ,000 respectively. The city of Manila 
floated $1,000,000 4s. 

The following are some of the large issues included in our 
May list: New York City, $1,560,000 3s and $111,000 
4s sold to the sinking fund at par, Hudson County, N. J., 
4s, $1,000 ,000 sold on a basis of about 3.942% and $800,000 
at par; Baltimore, Md., 4s, $1,750,000, on a basis of 3.76%; 
Port of New Orleans, La., 5s, $1,750,000, at 101.227; Chi- 
cago, Ill., 4s, $1,500,000, on a basis of 3.914%; Memphis, 
Tenn., 4148, $1,000,000, on a basis of 409%; New Orleans, 
La., 4s, $1,000,000, at 94; State of Minnesota, 4s, $560,000, 
at par, and Pittsburgh, Pa., 4s, $710,000, on a basis of 
3.742%. 

The number of municipalities emitting bonds and the 
number of separate issues made during May 1909 were 225 
and 294, respectively. This contrasts with 257 and 396 for 
April 1909 and with 288 and 427 for May 1908. 

For comparative purposes we add the following table 
showing the aggregates for May and the five months for a 
series of years: 


— of For the Month of For the 

Five Mos. May. Five Mos. 
1909_____-. $24, te. 295 rt 398, 116)1900______ $9,623,264 $58,273,539 
1908______ 25,280,431 7,476, 515)1899_____._ 7,897,642 33,996,634 
i. eee 15,722,336 93:057,403 ; | ee 7,036,926 34,373,622 
eae 14,895,937 80,651,623/1897_____-_ 8,258,927 56,890,312 
1ORi 2s. ou 16,569,066 92,706,300) 1896______ 10,712,538 | 30,384,656 
i” ae aoe 55,110,016 113,443,246|1895______ 11,587,766 41,084,172 
1008. ou 14,846,227 62,649,815)1894______ 14,349,410 50,067,615 
1968s ans. 20,956,404 59,211,223/|1893_____- 4,093,969 30,774,180 
1008 ois dtc 14,562,340 47,754,962;1892_____. 7,856,860 36,844,291 





In the following table we give a list of May loans to the 
amount of $24,550,295 issued by 225 municipalities. In the 
case of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is given. 

MAY BOND SALES. 


Page. Name. Rate. Maturity. Amount. Price. 
1453__Aberdeen Sch. Dist., Wash___ 4 d1910-1929- $80,000 100 
1453.__.Adams County, eae ta 6 1910-1913 800 100 
1453_.-_ Albert Lea, Minn.___________ 4\% 1929 26,000 101 
1384__ Alexandria Sch. Dist. No. 1,La 5 1911-1918 46 :200 © )-.25655 
1453__Alva, Okla. (3 issues) _____ 1934 40,000 101.50 
1453. _ Alva School District, Okla____ 5 d1919-1929 anioee soc. 5. 
1453__Amelia School District, Ohio_. 4% 1910-1919 8,500 102.164 
1384__- American School District, Gms... Oa wees 4,000 ' 103.80 
1267__ Anderson rong City, Ind.__. 3 % 1911-1915 60,000 = 2s ua 
Es: MU ls 5 1927 8,000 100 
1329 “Abmtabale ¢ eee: | Rae 4% 1910-1919 18,000 102.733 
1384__ Auburn, Be, Mae ke Ak ek 4 1911-1930 200,000 101.087 
See SG, sae ae 1914 LF, ree 
1329. Avonmore, Pa. --.-..._..=_- 4% 1919-1938 21,000 100 
1329.. Baltimore, Md-_.___.__..._. 4 1954 500,000) 

taee. mene, BOG. 4 1957 500,000> 105,177 
1329. _ Baltimore, Md__-_._._____ = 4 1957 500 ‘Soo! 

1329. Baitimore, Md. .-........-. aS 1958 250,000) ¥ 





Maturity. 
1910-1919 


d1919-1929 
1914-1938 


Page. Rate. 

1267" Barberton, Ohio (4 issues)... 5 

faa) oon Cit Mich osedibiolst ERED ge aE 5 1912, '14&'17 
1384__ Benton ‘S: No. 13, Wash 5 1929 
1330__ Benton Co. 3: D. No. 22, Wash 5 

1267. -Botker Re, Ni Oknccedacs 4 

1390... Bethel, Conn .....2......... 4 

1384__ Boyd County, 4 liilbcaien ov'nte eu 4 
1330..Bramwell, W. Va___._...__-- 6 


1330_. Bronson Township, TS 5 
1268__ Brookville School Dist., Ohio. 6 
1330._Brunswick & Topsham Water 


District, Me Be cat chm cb-h Geh as 4 
ce 4 
1384__Canfield Township, Ohio_.._-. 4% 


1384__Canon City, Colo 
1384__Canton School District, Ohio.. 4 
1268__Cape May, ah RE ee 5 
1453 _Carter County, ig i as ap hae ia 
1454__Cedar Rapids Ind. oon & 
1384__Charlotte County, va ss ise ae 4% 
1268__Chaska Ind. Sch. Dist., Minn. 4 
1384__Chatfield Township, Ohio----- 4% 
1268_.Chattanooga, Tenn___.____-- 4% 
po ee ae ee 4 
1330__Claremont Ind. S. D., So. Dak. 5% 
1385__Clarke Co. S. D. _ 77, Wash. 4% 
1268__Clay Center, Kans___.._...-- 
1454__Cleveland Heights Sch. D., O. 4% 
1454__Cleveland, Ohio___._.....--.. 5 
1268__Clover Leaf Tow nship, Minn... 6 
1385__Cortlandt S. D. No. 7, N. Y- .f4.10 


13.95 
1268__Coshocton School District, O_. 4 


Cok ee OO eg 4 ES ee 5 
1385__Curry County, N. Mex_-_----- 5 
1210._Cuyahoga Co., O. (6 issues)... 4% 
1268__Cuyahoga C ounty, See 4% 
1268_.Cuyahoga County, Ohio------ 4% 
1331__ Daviess County, Ind___.-..-. -- 
1381. Dedhami, Mass.............. 3% 
1385__Des Moines School Dist., Ia__. 4 
OR ae 6 
1210__ Dinwiddie Co., Va. (2 issues). 4% 
1268__Durant School District, Okla__ 5 
eo Se ee ea eee 4 
1331__Eden Township, Ohio_______- 4% 
Eaee. ceimore; Onie. . co. -....----. 5 
1385__El Paso Co., Tex. (2 issues)___ 4 
1454__ Emporia Sch. _ Dist., Kan----- 4% 
1331_._ Englewood, N. J.....-.-.---.- 4 


1454__Ensley, Ala 
1454__ Erie County 4 
1269__ Fillmore Suiooi Distiiet Cal... 5 
1454__ Fort Dodge, Iow 4 
1331__Fort Scott School Dist., Kans. 4% 
1269__Gaffney, So. Caro_..._._-._-_- riya 
See. Ae, BOR wos onc. ss. ei 
1331__Garrick School District, Pa__. 4% 
1331__Gladwin County, Mich_-___--- 4% 
1269__Glen Ellyn School Dist., Ill... 4% 
1386__Glen Ridge, N. J 4 


1386__Gloucester, Mass______-._ -- 4 
1269__Grafton Township, a 4 eee 5 
1455__Greenburgh S. D. No.8, N. Y_ 5 
1386__Greenfield, Iowa -_-___.__--- 4% 


1210__Greenfield, Mass. (2 issues)... 3% 
1331__Greenville, No. Caro.....---_- 5 
1269__Greenville County, So. Caro... 4% 
1269__Gum Ridge Drain. Dist., Miss. 6 


1210__Hamilton County, Tenn_-_--__-. 4% 
Ripe. Ses BA oo ee eee be 
1269_- Seer, ages Ee see 5 
1269_.Hardin County, Ohio-_-_-_-_--_-- 5 


1269__ Harris County, Tex 
1386_- Hartford,Conn—N¢ ortheast.S.D 4 
1455 __Hawkinsville, Ga 5 
1455..Hays School District, Pa___-_- 4 
1270__Hickman County, Tenn-_---_-_- 4 
1386__Hidalgo County, Tex_____-_-- : 

5 


1455__Holland, Mich_---.-.._..---. 
1386__Honey Grove, Tex_____.____- 


1270__Hood County, Tex.__-_-__-- 4 
1211__Hudson County, N. J_______- 4 
1211__Hudson County, N. J- 4 
1331__Imperial High Sch. Dist., Cal_ 6 
1270__Indianapolis, Ind__-__--_--_. . 3% 
1332__Jackson County, Mo________- 4 
1386__Jefferson County, Tex-_-_-_-___-_- 4% 
1386__ Kansas City, ee oc. 4% 
1386__Kansas City, Kans____--___-. 4% 


1270__ Kimball ey Mich_-_-.- 5 
1332__King Co.S.D. No. 33, Wash__ 5 
1386__ Knox City pon a ont Dist., Tex 5 
1270__Lakewood, 
1270__Lakewood, Ohio A a 4. 5 
1386__Lansing School District, Mich. 4 
1270__Laurel, Miss. (3 issues) -- --_--- 5 
1332__Laurinburg Sch. Dist.,No.Caro 5 
1270_.Lawrence, Mass__._---...--- 
1386__Lawrence, Mass_____-.__-_--- 
1332__Lehigh School District. Okla -- 
1332_.Lenox Townshi 
1387__ Liberty School 
1270__Liverpool belay (om A Ohio___- 
1270__Lucas County, Ohio 
1387_.Madera, Cal. (2 issues) __----- 
1332_.Madison, So. Dak. -___-__--- 
1987. .Maiden, Mass. .205.--......- 
1387__ Maiden, ~ md Pe etoie< oc y oat o 
1387__ Malden, 
1270_ ied Ohio (10 issues) - ...4&5 
1456__ Marietta, Ga. (2 issues) __---- 5 
1456__ Marinette, Wis 5 
EO oo nn et genom ae 
1211..Marshall, eo Soe 2 os SW oS 
1387__Mayesville S. D. No. 18,S.C_- 5 
1270__ Mayfield, Ky 5 
1332__ Medina, ‘Onto: To, CTE ? $l 5 
1387_.Memphis, Ten 4 
1339_._Midland School District, Mich. 4% 


RUNES 


et oe ee 


MRR RK 


1332. .Milwaukee, Wis_--___------- 4 
1270. . Mpenota.. . . 2 ew So. 4 
1332_.Mitchell, So. Dak_...--...--- 4% 


1332..Monroe Twp. Sch. Dist., Ohio. 5 
1270__Montclair, .N 4 
1332._Montgomery, Ala __..--.---- 5 


1333__Mt. Pleasant, Pa. (2 issues)... 44 
1332__Mt. Vernon, WiW.ti. ..cscck 4 
1387_. Muncie School City, Ind__-_--- 4 
1456_._Muskogee County, Okla__...- 5 
1333._.Nashwauk, Minn_.__-------- 6 
1987. Newark; N. J....------.-...- 4 
1388_._.New Britain, Conn....-.-.--. 4 
1388__.New Britain, Conn___.------ 4 
1270._Newburgh, N. Y_------- ea ae 
1270__Newburgh, N. Y..-.-------- 4 
1388__New Orleans, La_.------ ims 
1388_.New Orleans, La_..-.-.-----.-- 5 
1456_._.New York City (3 issues) - ---- 3 
1456__ ee iy I eG oh de 4 
1333_. Northampton | Se RIS 
1212..North Tonawanda, N. Y----- 4% 
388. .Norway, Mich .J.o.2.:...--.-- 5 
271... Norwood, Ohio -.----------- 4% 
1271. Pes COED nn cco e eee cn 4% 


1910-1920 
1913-1916 


1936 
1910-1919 
1911-1930 


d1929-1949 
1914-1923 


1914&1916 
d1910-1929 
d1919-1939 

1920-1932 


1910-1919 
1910-1919 
1910-1929 
1914-1923 


1924 
d1919-1939 

1929 
1912-1915 
1910-1916 
1910-1919 


d1919-1949 
wags ae 


1924-1935 
1911-1919 


d1929-1949 
d1929-1949 


1924-1933 
1910-1919 
1910-1919 
1922-1927 


1916 
1914-1923 
1939 
1910-1929 
1929 
d1914-1949 
1949 


a1919-1949 
1939 
sas 1938 


da1914- 1929 
1919-1949 
1910-1934 

d1929-1949 

d1919-1949 


1916-1929 
1939&1940 
d1914-1929 
d1919-1949 

1929 


d1911-1919 
1949 
1910-1919 
1910-1914 
1919-1923 


1910- ~ sped 
192 
1911- 1926 


1922-1939 
1915-1929 
1910-1949 
d1924-1929 
1939 


1939 
1910-1919 


1911-1917 
1959 


1922 
1910-1929 
1913-1915 

a1919-1929 


d1919- ree 
1950-195 
1915-1919 


1910-1919 
1910-1919 
a1928-1942 
d1911-1914 


1910-1919 
1909-1928 


1934 
1910-1919 


Amount. 


20,450 
100,000 
10 


1,500, :000 
4,000 
35,000 


100,000 
50,000 


Price. 
104.393 
102.781 
100 
100 


108.693 

104.50 
x100 

104.028 


100.422 
101 


100 
100.129 


105.881 
106.78 
109.80 
101.312 
103.86 


101.147 
101.259 
04 


101.262 
101.254 
101.754 

109.61 
102.331 
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Page. Name. Rate. Maturity. Amount. Price. 
TOR COOMIONE, BAG 6c dtc ane stew 5 1911-1955 $45,000 106.001 
1388_..Oneida County, N. Y...-.--.- 4 1911-1920 150,000 100.313 
1212. _Orchard Mesa Irrig. Dist., Colo 6 1919-1929 60,000 95 
1388_. Painesville, Ohio_........--- 4 1924-1926 9,000 101.627 
1271..Panola County, Tex...-..-..-.- 4 d1919-1949 15,000 00 
1386. . Paris, TOGM. « dsa66 202 2--2o+0 28; ann oe == 40,000 -..--- 
1388__ Paris, Tex. (5 issues) .....---- 4% d1919-1959  ,. Seen 
1333__ Parnassus, +, ee tee ew deuien anebiles ts 20,000 100.425 
_.Park Rapids Independent Sch. 
aay District TS Fe 4 1924 32,000 100 
1271. .Patton Public Sch. Dist., Pa.. 4% d1919-1939 12,000 101.112 
1456__Perinton Un. Fr. Sch. Dist. 
FS es Be be ks 6 aot wanes 4.40 1910-1919 Bhs i? ‘ 
peers, NN. Dance cassnss i 3. selena he he 52,0 00.5 
Et om Ohio- Sree een dad ease 4 1929 65,000 102.41 
1333__Pittsburgh, Pa. (3 issues)... 4 1910-1939 710,000 103.016 
1333__Plain City School District, O.. 444 1924-1934 5,500 106.30 
1388__Plainville S. D. No. 7, Ohio... 4 ‘ 1919&1929 12,000 100.125 
1333_. Plymouth, Mass-.---.-------- BIG. naskbvam 53 000 100.41 
1467... Portiana, Ore. ....-...---.-- 6 «-------- 100,653 aie 
1271..Port of New Orleans, La-.--- 7. oe ena 1,750,000 101.227 
1213_.Providence, R. I. ..-.-..------ 336 1939 300,000 27100 
1334..Quincy, Mass-_....-.-..--.--- SH . kdawopone 30,000 102.039 
$904 5 CORO sc Tes Ditanne wenddnae 4 1959 75,000 100 _ 
1334_._Redwood County, Minn------ 4% 1914-1918 70,000. 100.506 
1334__Reno, Nev --.-----.--.----- ee 35,000 _..__. 
1334__Rensselaer County, N. Y----- 4 1910-1924 30,000 101.50 
eg ee ee ee ere 4 1939 100,000 104.27 
1334._ Rockwell City Ind. S. D., lowa 4% 1919 30,000 102.416 
1389__ Rolla School District, Mo_.... 5 a1919-1929 ek ees 
1334__Salem Twp. Sch. Dist., Ohio._. 4% 1910-1914 3,000 101.566 
1458._San Antonio, Tex.-..-..-..-..-.- 5 da1928-1948 45,000 100 - 
1271__San Diego School District, Cal. 4%4 1921-1929 45,000 104.527 
1389__Sandusky, Ohio (3 issues).... 4 1916 22,000 100.79 
1458..San Marcos, Tex.........-.-- 5 d1919-1949 5,000 Mens iF 
1458_.Santa Cruz County, Cal_.-.-.-- -- mm ewe wn = 15,000 100 
bt A SS Oe ee 5 1919,'24&'29 11,500 102.173 
RE a: | a eee 4 1916-1920 5,525 100.126 
1213__Sherman Township, 5 RGSS 5 1910-1919 5,000 104.55 
1334__Shiro Ind. S. D. No. 30, Tex.. 5 41924-1939 6,000 100 
1334_-_Sierra Madre, Cal. -...---.---- er 30,000 100 
1272__Silver Lake, Minn..-_...--.--- 3 Sagar ee ers 
1390_._South Omaha, Neb. (3 issues). 5 £-_-.-..-..-.- 67,950 101.42 
1272__Spokane S. D. No. 81, Wash... 4% 1929 400,000 105.668 
1335__Stamford, Conn. (Town) ----- 4d 1938 225,000 102.819 
1390__Stamford, Conn. (City)-.---.-- 4 1934 35,000 102.78 
SEG, SEs Bin = am sop wencuen 5 1919-1949 8 eee 
1335__Stevens County, Wash-_------ 4% d1919-1929 219,500 102.039 
3 ae eS ee ere 4 1929-1940 300,000 104.38 
TR a eee ene 3% 1938 20,000 103.87 
1356... TOURION, MAME. . - ..-22<0455- 4 1928 10,000 110.51 
1390_._Teaneck Township S.D.,N.J_ 5 1910-1939 30,000 107.477 
i Ty eee 4 1924 55,000 102.027 
pr RR RR eee D3: igi calaei aie 20,580 107.774 
1335__Torrington, Conn..-.-.....---- 4 1929 150,000 100.30 
1272._Troy. N. Y. (2 issues)......-- 4 1910-1929 170,000 101.47 
Re | eee ee 5 29 65,000 103.269 
1391__Union County, N. Mex...--.- 6 1928 15,000 -_-_.- 
1459__Union County, Ohio___.--.-.-- Bic+ dpehie Wace 48,000 105.30 
1391__Utica, N. Y. (4 issues) ___..--_- 4 1910-1929 88 ,000) 100.92 
pRB Oe eee 4% 1910-1915 20,260) 
1391__ Vancouver Sch. Dist., Wash... 4% -—- _-.--.-.-- 35,000 100 
1335__ Vermilion School Dist., Ohio.. 4 —- _----.-- 7,000 100.30 
1335__ Vernon Township, Ohio- ----- GS: :.:.. cial daldidn meciilae 17,000 100.588 
1335... Vigo County, Ind_.__..-...-- 4% 1929 20,000 111.05 
1391__Wagoner County, Okla__-_-_-- 4% 1929&1934 250,000 101.12 
1214_._.Wakelon Graded & High Sch. 
District, No. Caro.......-- 6 1939 10,000 107.355 
1392__ Waller County, Tex.......-.-.- * FR, Kee 20,000... ...0-- 
1335__Watertown, So. Dak____-_---- 4% 1910-1929 15,000 102.466 
1335__ Watertown Ind. S. D., So.Dak 4% 1910-1929 30,000 101.416 
1335__Watertown Ind. S. D.,So. Dak 4% 1910-1929 10,000 102.01 


1335_.Wealthwood, Minn.____...-_- ost 1910-1922 6,500 100 
1272__Wells Township Sch. Dist., O. 5 1910-1919 10,00010 4.75 
1459_. West Carthage, N. Y....-.--.. > pct iam ade 30,000 106.666 
1215_. White Plains, N. Y..-........ 4 1939 27,000 100.696 
1215. White Piains, N. Y....-...... 4 1934 12,000 100.729 
1392_. Wilkes-Barre, Pa_........... 5 d1910-1914 13,000 100. 
yb eg a eee oe 4% 1919-1939 65,000 y100 
1336__Winters Joint Un. H.S. D.,Cal 5 1910-1924 30,000 100 
1Z1S. Woodbury. Ni ooo senenw ces 4% 1947-1956 20,000 106.317 
1273..Wood County, Ohio_______-- 5 1909-1914 50,000 102 168 
1216_._.Wyandot County, Ohio_-_-_--- 5 1910-1914 23,000 102.76 
1216._.Wyandot County, Ohio____-- 5 1910-1914 14,000 102.366 
1216._.Wyandot County, Ohio___-_-.- 5 1910-1914 11,000 102.366 
1273._.Wyoming, Ohio............- 4 1939 2,500 102.51 
1392_. Yakima Co. S. D. No. 54,Wash 4% d1910-1929 30,000 100 
Ae OMOEE, BE. Wenn cd csmeiede 4 1910-1949 50,000) 
ph ey CO OE Re Se er 4 1910-1929 65,000} 100.17 
Rei GC EE 6 Us aldgieie «tied & me 4 1910-1929 65,000) 
1273_. Youngstown, Ohilo___._-....- 5 1910-1914 5,000 103.02 
1273... Youngstown, Ohio_-_-_.__----- 5 1910-1914 5,000 103.02— 
1273_. Youngstown, Ohio-_-__.._----- 5 1910-1914 22,000 103.045 
Total bond sales for May 1909 (225 municipalities 
covering 294 separate issues) __............_- k$24,550,295 


a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $7,693,747 of tem- 
porary loans reported, and which do not belong in the list. z Taken by 


sinking fund as an investment. y And other considerations. 


BONDS OF AMERICAN POSSESSIONS. 
Page. Name. Rate. Maturity. Amount. 
1267__Manila, Philippine Islands..._ 4 d1918-1938$1,000,000 
BONDS SOLD BY CANADIAN MUNICIPALITIES. 


Page. Name. Rate. Maturity. Amount, 
1460__Adamston School District._... 5% 1929 $4,000 
4 


1460... Amherst; N. So ofe2.- 2. ck 1939 50,000 
1336_. Berlin, Ont. (2 issues) ____.__-. 5 1910-1939 48 ,000 
1274. . Blenheim, Ont... ..... 4urk S.: -speiadiicoal 3,465 
1336-. Bloomfield, Ont_.....__.._.- 44 1910-1929 8,000 
1336__. Bowell School District, Sask._ 5 % 1919 1,000 
1002... Brammes, Man... .. 22.65%. 4% 1939 50,000 
1392__Brandon, Man-_-_-_-_-_-___ a ai aha 5 1939 47,000 
1274_. Brownlee Village, Sask______ _ 6 1924 4,000 
13892._Carberry, Man._.......___-- 5 1910-1929 8,000 
13387__Chilliwack Township, B.C____ 6 1919 7,000 
1460__Cliffe School District, Sask _.. 5% 1919 1,100 
1460__Dauphin S. D. No. 905, Man__ 5 1910-1929 60,000 
weeo. CWpGrmeeer iy Sos es ke 4% 1929 11,000 
1392_. Eagleton School District, Man_ 6 1910-1929 3,500 
1337 4s EO CORE J oe sk hn. te es, cect lee. 1,746 
1460: Estevan; Sask ....... 2.22.2. 2 1939 23,000 
1274__Eyebrow Village, Sask_____._ 1 4,000 


6 924 
1337__Fort. Frances, Ont.........<. 5 1910-1939 9,000 
1461._Fort Frances, Ont_..... ....- 5 1939 
1308 .2/Goven, Baek . ou cei So tc 6 
1392._Granum, Alberta._._.._...__- 6 
1461__Gravenhurst, Ont_-___- wiianijiiae: 5 
1461__Greenfield School District. -- ¢ isis debacle 3,500 

v 

5 

5 

6 


1461. Hamilton, Ont. (5 issues) __-- 
1274..uBiartmoy, Man ..22icu..... 2. 5 
1274... Highgate, Sask ..2::-....... 
1837_. Huron Township, Ont_-_-- oo wat 
13837_.Indian Head, Sask_.__...--. 


1910-1914 3,500 
1924 750 


1274 virvine; Ale... 242i-24%n-..5 6 1929 7,000 
1216__ Killarney, Man 2... ...---. 7 1910-1919 2,000 
1337. Kingsland S. D. No. 2111, Sask 
1274__Liberty School District, Sask. - 
1274__Linton School District, Sask-. 6 £--------- 1,000 
1337- Louisville School District, Ont. 54 1919 1,000 
1337_.Luck Lake Sch. Dist., Sask... 6 1910-1919 1,200 
1387..Magrath, Alta ....41.-....4-. 5 1910-1929 20,000 


1910-1919 2,000 
1919 


ADA 
wR 








Page. Name. Rate. Maturity. Amount. Price. 
1393 _ _ Maidstone, Sask. .._.....__.- 8 1910-1918 $900 114.444 
1387_. Manitoba (4 issues)__________ 4 1949 762,000 99.51 
1461. Melfort, Sask... . 2.2 22...... 8 1929 3,000 7.2155. 
1393. . Melville, Sask. .............. 5% 1924 12,500 102.50 
1974. EUOs WINS 6 2 nee ees 5 1919 10,000 “nce: 
2664s. Memetens Ni Bains 65k oye ds 4 1949 56.870 3 2 
1461__. Mount Victory Sch. Dist., Sask. 6% —_______- F TT  Reeny atone 
1217_._.New Brunswick (Province of). 4 —___.___. SiSvseGee | eck 
1338_. North Battleford, Sask_--—---- 5 1910-1919 SY ee 
1461 . . NOt Ween; ORG. 6 ou. cua Lies 5 1910-1919 6,500 4 rede 
DO OG i ID hitia gd Hiddc aden hime ow 4 1939 1,150,000 100 
1275. -Pembroke, Ont ....<ci sc... 4% 1919 44,408) 0 -2dk 
1338_.Pleasant Valley, Man______-_- 6 1910-1919 1000 2.3858 
1393_. Raymond School Dist., Alta._ 6 1910-1939 SG B08. 6 22th. 
1275__Red Deer, Sask. (2 i8sues)_... -- 1929 Be) JacBe's 
1393__Rochester Township, Ont_.__ 5 1910-1919 2,000 si ee al me 
1393_._Rochester Township, Ont___. 6 1910-1919 See. 32% pes. 
1338_._.Romney Township, Ont__---- 5 1910-1924 3 - ete geo 
1393_._Rusylvia S. D. No. 1913, Alta. 54% —____.__. 1,402 100 
BOGa. sou wie, IN. Bai wks wh ces 4 1927-1929 Dee ic celes « 
1276. .St. Thomas, Ont...........- G70 aki dea ak 72,086 103.86 
1461__Sarnia, Ont. (5 issues)_____.- | Roe oe oe ee BRvOG4. 9 4ca. 
1393__Springer Township, Ont_-_-__-- 5 1910-1929 ae Cialis 
SEO. COT + RNB a en ode 6 1910-1919 OM eee oe 
1338. _Sydney Mines, N.S___._.._-.-. 4% 1929 Dee See thn 
1461__Toronto, Ont_-_---- de OSU Sas sea oe 1,914,840 100 
1217... Valleyfield, Que............. 5 1933 Reet 
1461... Vancouver, B.C. (9 issues)... 4  ....-... +« 1,397,000 98 .26 
1217__Wasteena S. D. No. 2231,Sask. 6 1919 1,000 100 
Soee. . Vemenem, BOMB ks oc coed 6 1910-1924 Bee: “iuseda. 
Eg SO Rs ee ee eres MN Sica ts cabbie in GG,068 . is'sndSa 
1461._. Wetaskiwin, Alta __._______. Oe hel Me ee en EE 
bg es | eee re ae 5 1929 9,000) 104.585 
2270... We ee 1 OBE én 5 oh ba i Ss 5 1919 6,641) 

TOM aii ss 4 ck mde SEES SEE $8 ,631 682 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
or these eliminations may be found. 


Page. Name of Municipality. Amount. 
1387_.Mt. Pleasant Sch. Dist. No. 9, N. Y. (2 issues, March list) _. $60,000 
S272... Woenses, Cal: (Prebraany BGO oo 5 oc bs oe ec de ek 30,000 


We have also learned of the following additional sales for 
previous months: 


Page. Name. Rate. Maturity. Amount. Price. 
1268__Chicago, Ill.—Ridge Park Dist. 5 1929 i 8 | rere 
1330. .Coliege Hill, Pa......2.<.-.. 5 1914-1935 a? | Berean 
+ Se el, | ee ae 5 1909-1918 20,000 100 
1331__Greene Co., Ark. (2 issues)____ 6 1919-1928 70,000 100 
5OGn. ce Che OOD oS. ck uwek: ie cs Sacks Vaio 124,265 100 
1332_._.Kasson, Minn. (March)____-_- 6 1914-1919 O00: Weeds 
16e! . -Laeaeeert School City, Ind_. 4 d1919-1929 CC. ee ee 
1271__Oak Park School District, Cal. 6 —_______.. 2,000 103.30 
1333__Oklahoma City, Okla______-_- 5 1934 885,000 102 
1271__Potter Co., So. Dak. (March). 5 1914-1929 SO0G0 LL. 
BBO... Os, SOD «oo. dicts erties we es 6 1929 8,800 113.357 
1389__Seneca County, Ohio________-_ 4% 1918 17,500 103.488 
1083__Sheboygan, Wis________.___- Ot: ton ddae 426.000 ase. 
1334__Sparta, Tenn. (March)______- 5 1914-1928 15,000 100 
176__Springfield, Mass. (January)_._ 3% 1912-1938 1,080,000 102.19 
1272__Union County, N. Mex______-_ erg RE SG,0008 svdbis 
1272__Valley City, No. Dak.._.._-- 5 1919,'24&’'29 18,000 103.583 
ye aaa ee 4% 1910-1939 30,000 102.37 
1273 _. Wilmington, Cal ___..._.___- 5 1921-1948 70,000 101.375 


Ail the above sales (except as indicated) are for April. 
These additional April issues will make the total sales 
(not including temporary loans) for that month $37,034,702. 





News Items. 


Cincinnati, Ohio.—Litigation.—On May 29 City Solicitor 
Ballard brought suit in the Common Pleas Court to restrain 
the issuance of the $1,000,000 bonds for park and boulevard 
purposes. The ordinance providing for the bonds was 
recently passed by Council and signed by the Vice-Mayor. 
It is maintained that at the election held May 11 the bond 
proposition did not carry because it did not receive a two- 
thirds vote as required under the referendum election laws. 


Graymont (P. O. Birmingham), Ala.—Bonds Declared 
Invalid.—The Montgomery ‘Advertiser’ contains the fol- 
lowing in its issue of May 21 concerning the decision of the 
State Supreme Court declaring invalid the school and san- 
itary-sewer 5% 20-year bonds sold last February. V. 
88, p. 959. 


For having hurried too much with an election for the issuance of school 
and sanitary sewer bonds in February 1909, the city of Graymont, Jefferson 
County, wasted its energy and money, as the Supreme Court of Alabama 
yesterday decided with the Jefferson Chancery Court that the election was 
void. The ordinance passed by the Graymont Council calling for the 
election was contrary to the Code regulating the holding of elections in 
municipalities of Alabama. The athe violated was that which says 
that no election shall be held within two years of an election for the same 
purposes. 

It seems that on July 27 1908 Graymont voters held an election at which 
a bond issue of $20,000 for ‘‘acquiring sites and building school-houses 
thereon and equipping the same’’ was carried by a decisive vote. Also at 
the same time and by authority of a smiilar ordinance an issue carried on 
that date in the sum of $10 000 for the construction of sanitary sewers. 

Finding that the bonds authorized and executed after that election were 
insufficient, the Graymont authoritles set about to supplement the funds, 
ordering an election for February this year much less thin ore year after 
the other election for like purposes; and, erring thereby, they could not 
realize on the issue, for the reason that W. P. Stott, a tax-payer, got an 
injunction in the Jefferson Chancery Court to prevent the execution and 
sale of the bonds. The decree granting the injunction was affirmed. 


Hidalgo County Drainage District No. 1, Tex.—Litigation. 
—Suit has been started in the State Supreme Court to test 
the validity of an issue of $176,000 drainage bonds which the 
Attorney-General’s Department recently refused to approve. 


Papers state that the case has been set down for hearing 
June 9. 


Maine.—Amendment to Act Relating to Exemption from 
Tazation.—The Legislature of this State passed an Act, 
which we give in full below, exempting from taxation all 
bonds issued after Feb. 1 1909 by the State or any county, 
municipality, village corporation or water district therein. 
Banks and trust companies holding such bonds are allowed 
to deduct the same from the assessment of their sharés. 
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CHAPTER 49. 
An Act to Exempt Certain Public Bonds from Tazation. 


Section 1. All bonds issued after the first day of February 1909 by the 
State of Maine, or any county, municipality, village corporation or water 
district therein, shall be exempt from taxation. 

Section 2. Section 54 of Chapter 8 of the Revised Statutes is hereby 
amended by adding after the word ‘‘bonds,”’ in the sixth line thereof, the 
words “‘all bonds issued after the first day of February 1909 by the State 
of Maine, or any county, municipality, village corporation or water district 
therein,’’ so that said section as amended shall read as follows: 

“Section 54. The Board of State Assessors shall thereupon determine 
the vaiues of the several franchises of the said banks and institutions ac- 

to the following rule: from the average amount of deposits, reserve 
fund and undivided profits so returned by each bank or institution there 
shall in each case be deducted an amount equal to the value so determined 
of United States bonds, all bonds issued after the first day of February 1909 
by the State of Maine, or any county, municipality, village corporation 
or water district therein, the shares of corporation stocks such as are by 
law of this State free from taxation to the stockholders, and the assessed 
value of real estate owned by the bank or institution, and also an amount 
equal to two-fifths of the value so determined of such other assets, loans 
and investments as by such statement appear to be loans to persons resi- 
dent or corporations located and doing business in this State, investments 
in mortgages on real estate in this State, securities of this State, public or 
rivate, bonds issued by corporations located and doing business in this 
te or guaranteed by such corporations; provided, the corporations 
issuing such bonds be operated by and physically connected with such 
guaranteeing corporations, and also an amount equal to two-fifths of the 
cash on hand and cash deposited within the State. Upon the value of each 
of said franchises so ascertained, the Board of State Assessors shall assess 
an annual tax of % of 1%; one-half of said tax shall be assessed on or before 
the 15th day of June and one-half on or before the 15th day of December. 
The Board of State Assessors shall thereupon certify said assessments to 
the Treasurer of State, who shall forthwith notify the several banks and in- 
stitutions interested. All taxes so assessed shall be paid semi-annually 
within ten days after the fifteenth days of June and December. 

Section 3. Section 65 of Chapter 8 of the Revised Statutes is hereby 
amended by adding after the word ‘‘bonds,”’ in the third line thereof, the 
words ‘“‘all bends issued after the first day of February 1909 by the State 
of Maine, or any county, municipality, village corporation or water district 
therein,’’ so that said section as amended shali read as follows: 

“Section 65. The Board of State Assessors shall thereupon deduct from 
the average amount of the time and interest-bearing deposits so returned 
an amount equal to the value so determined of the United States bonds, 
all bonds issued after the first day of February 1909 by the State of Maine, 
or any county, municipality, village corporation or water district therein, 
the shares of corporation stocks such as are by law of this State free from 
taxation to stockholders, and upon the balance so found assess an annual 
tax of one-half of one per cent; one-half of said tax shail be assessed on or 
before the 15th day of June on the balance of said deposits so ascertained 
for the six months ending on and including the last Saturday of April, 
and one-half on or before the 15th day of December on the balance of said 
deposits so ascertained for the six months —. on and including the last 
Saturday of October. The Board of State Assessors shall thereupon 
certify said assessment to the Treasurer of State, who shall forthwith notify 
the several trust and banking companies interested, and all taxes so as- 
sessed shall be paid semi-annually within ten days after the 15th days of 
June and December.’’ (Approved March 11.) 


Michigan.— Act Exempling Future Issues of Municipal 
Bonds from Tazxation.—Prior to its adjournment on May 20 
the Legislature of this State passed the following Act, which 
exempts from taxation bonds hereafter issued by any 
county, township, city, village or school district in the State 
of Michigan: 


An Act to Exempt from Taxation Bonds Hereafter Issued by any County, 
Township, City, Village or School District within the State of 
Michigan. 

The People of the State of Michigan enact: 

Section 1. All bonds hereafter issued by any county, township, city, 
village or school district within the State of Michigan pursuant to statute 
are hereby exempted from all taxation. 

Section 2. All Acts and parts of Acts inconsistent herewith are hereby 
repealed. Approved May 13 1909. 


New York City.— Assessment of Real Estate for the Con- 
struction of Rapid Transit Railroads.—In our ‘General 
Investment News” last week, we made mention of the fact 
that the Governor had signed the Travis- Robinson bill, which 
makes possible the construction of additional subways in 
this city either by private capital or by the city. The bill 
also contains other features, namely, the assessment of 
real estate and issuance of assessment bonds, which should 
be mentioned in this Department. Under the Act just 
passed the city is granted the authority to assess such pro- 

erty as, in the opinion of the Public Service Commission, 
is benefited by the construction of any rapid transit railroad. 
The Act allows the city “to levy and assess said amount or 
amounts upon the real property within said district or dis- 
tricts benefited thereby in proportion to the amount of such 
benefit, and shall not be limited in the levying of said assess- 
ment or assessments to one-half of the fair value of any 
house or lot or improved or unimproved lands.” In order 
to provide funds in anticipation of the collection of such 
assessments, the city may issue assessment bonds as they 
are now issued for other improvements, or may, under ad- 
ditional authority conferred upon them in the Act, issue 
what is to be known as rapid transit assessment bonds. The 
Act states that in the latter case the faith and credit of the 
city shall not be pledged for the payment of the bonds, but 
such bonds shall be payable only out of the moneys derived 
from the collection of the assessments as the same are paid 
in. The bonds may bear interest at not exceeding 6% and 
shall be exempt from all taxation except for State purposes. 
They shall be payable in not more than ten years and may 
be made redeemable after one year. We print below that 
portion of the Act which deals with the matters we refer to 
above: 

3. A rapid transit railroad to be owned by the city, and fo: une construction 
of which with public money in whole or in part a contract or contracts are 
authorized to be entered into as aforesaid, shall be a local improvement. 
The Public Service Commission, with the approval of the board of estimate 
and poperament. or other such local authority, shall have power to 
determine whether all or any, and if any what, portion of the cost and 
expense necessary to be incurred for the construction of said road and for 
property to be acquired for such construction and for the operation of 
said road shall be assessed upon property benefited thereby, and such 
assessment or assessments shall be laid and confirmed and collected in 
accordance with and shall be in all respects subject to the provisions of the 
charter and laws respecting the levying, confirming and collection of 
assessments for local improvements.in such city, and in the City of New 
York , in accordance with and subject to the provisions of chapter seventeen 
of the Greater New York charter, except as otherwise hereinafter provided. 

4. At aay time after the consents have been obtained for any such 
rapid transit railroad and the detailed plans and specifications therefor 
have been prepared as hereinbefore authorized and directed, the Public 


Service Commission may transmit to said board of estimate and a: rtion- 
ment, or other local authority of such city; an estimate of the eet and 








expense necessary to be incurred for the construction of said railroad 
and for property to be acquired for such construction and for the operation 
of said railroad, together with a statement which shall show (1) the pro- 
portion of said cost and expense, stating the amount thereof in money 
which in the opinion of said Commission should be assessed upon the Py 
erty benefited; (2) the boundaries of the district or districts in said ci 
upon which an assessment or assessments aggregating said amount should 
in the opinion of the Commission be levied, and (3) the amount so to be 
levied in every such district. Thereupon the Public Service Commission, 
with the approval of the board of estimate and apportionment, or other 
such local authority of said city, shall have power to, and, if in their judg- 
ment the interest of the public so require, a shall after publish 3 a 
notice at least one week in advance in the City Record, and in such other 
newspapers published in said city as said boardof estimate and apportion- 
ment, or other local authority, shall designate as sufficient, stating the 
time, place and subjects to be considered, and after a joint hearing pur- 
suant to such notice by and before said Commission and said Board or other 
authority, which may be adjourned from time to time, fix and determine 
the boundaries of the district or districts upon which said assessment or 
assessments shall be levied, the whole amount or proportion of any such 
cost and eye to be assessed upon progertr benefited by said improve- 
ment and the amount or proportion of such whole assessment to be levied 
in said district or districts respectively benefited by said improvement 
and the decision of said Public Service Commission, approved by the sai 
board of estimate and apportionment or other such local authority, shall 
be final as to each matter so fixed and determined. 

5. The Public Service Commission shall thereupon certify to the board 
of assessors, or other analogous authority of such city having power to 
levy assessments for local improvements in said city, the amount or 
amounts of such cost and expense so directed to be assessed upon ones 
benefited in each such district, and said board of assessors, or other suc 
body, shall thereupon proceed forthwith in the matter provided by law for 
levying assessments for local improvements in said city, save as otherwise 
herein specified, to levy and assess said amount or amounts upon the real 
property within said district or districts benefited thereby in proportion 
to the amount of such benefit, and shall not be limited in the levying of 
said assessment or assessments to one-half of the fair value of any house 
or lot or improved or unimproved lands. 

6. The entire amount or amounts from time to time so assessed against 
any property benefited shall after confirmation and entry of each such 
assessment, with interest thereon at six per centum per annum, after sixty 
days from the entry of the same, as in the case of other assessments for local 
improvements levied in said city, be a lien upon the said property, but 
every separate assessment shall as to the payment thereof be so distributed 
that the payment of the amount so assessed, with interest, shall as to each 
parcel of property be made as follows, namely: one-tenth thereof within 
sixty days from the date of said entry and the other nine-tenths of such 
assessment in nine installments as nearly equal in amount as may be, with 
Said interest, in one, two, three, four, five, six, seven, eight and nine 
years, respectively, from the date of entry of such assessment, but all in- 
stallments not due may be paid at any time with interest to the date of 
payment. Provided, however, that if any such installments and interest 
thereon be not so paid within three years after such installment shall be 
d:e as aforesaid, the parcel so assessed or the tax lien thereon shall be 
subject to advertisement and sale for the whole assessment then remainin 
at the end of three years unpaid, in the same manner as may be provide 
in the case of assessments for local improvements levied in said city. 

7. In order to provide funds to meet the cost and expense of construction 
of said railroad and of acquiring any property necessary for such con- 
struction or operation of said railroad in advance of the collection of such 
assessments, the comptroller or other chief financial officer of such city 
shall in addition to power to issue assessment bonds under the pro- 
visions of any law or charter of such city have also additional authority 
in lieu of issuing any such assessment bonds under said law or charter to 
issue and sell at not less than par on or after the date when any such asesss- 
ment shall be confirmed and entered, bonds which shall be known as rapid 
transit assessment bonds for the railroad designated a: aforesaid. Such 
rapid transit assessment bonds shall not be issued or sold upon the faith 
or credit of the city and the faith and credit of the city shall not be pledged 
nor shall the city liable for the payment of any thereof, but such bonds 
shall be payable only out of the moneys derived from the collection of such 
assessments as the same shall be paid in. Such tonds shall be in such 
form as the said comptroller or other financial officer shall designate and 
shall be — at not more than ten years and bear such rate of interest 
not exceeding six per centum per annum as the comptroller may fix, and 
shall be exempt from all taxation except for State pu , Shall be receiv- 
able in payment of any such assessments or installments thereof, and 
may be made redeemable after one year. In selling such rapid 
transit assessment bonds the comptroller may by the terms of sale 
or otherwise prescribe that payment to him therefor shall be made 
by the purchaser to whom any thereof shall be allotted in installments 
from time to time as the comptroller shall call for the same, and may 
provide for forfeiture of the right to such bonds so allotted and any pay- 
ments made thereon 6 | the purchaser for non-payment of any such in- 
stallment as so required. The comptroller may require such installments 
to be paid as the needs of the construction of said railroad, as certified to 
him by the Commission, shall in his judgment require. The moneys 
derived from the sale of any bonds issued by said comptroller or chief 
financial officer in advance of the collection of any such assessments and 
the moneys derived from the collection of such assessments shall be 
kept separate and apart from all other funds of the said city and 
shall be known as the subway construction fund of such railroad, and the 
same shall be applied only to or toward the cost and expense of the con- 
struction of such railroad and acquiring of property necessary for the 
construction and operation of the same as aforesaid, and to the retirement 
of said bonds issued in advance of the collection of said assessments. 

8. Whenever the Public Service Commission, with the Boh of the 
board of estimate and apportionment or other analogous local authority 
of such city shall have determined that the cost and expense of construction 
of any railroad and acquisition of property for said railroad or any part 
of such cost and expense shall be assessed as aforesaid upon property 
benefited, and the assessment therefor shall have been confirmed and 
entered in pursuance of the } ekg ont of this section, no contract for the 
construction of such railroad shall be made until the board of estimate 
and apportionment or such other local authority shall have consented 
thereto and prescribed a limit to the amount of city bonds, if any,available 
for the pu es of said contract as hereinbefore provided and also untii 
assessment Comas or — transit assessment bonds issued by the comp- 
troller under the — ons of this section in advance of the collection of 
such assessment shall have been sold sufficient in amount when paid for 
to cover the proportion of the said cost and expense payable from assess- 
ments levied as aforesaid. Such contract for the construction of any such 
railread shall provide that any sums of money payable thereunder to the 
contractor for or on account of construction of said road shall be made only 
from the moneys derived from said appropriation, if any, by sald board 
of estimate and apportionment or other local authority of said city and 
from the collection of such assessments and interest thereon or bonds 
issued and sold as aforesaid in advance of the collection of said assessments, 
and that the city shall not be liable to any such contractor for any sum 
or sums so payable under said contract for or on account of construction 
of said railroad except to the extent of the appropriation, if any, made 
therefor as aforesaid by said board of estimate and apportionment or 
other such local authority. 

9. In case the whole assessment so made hereunder or the money collected 
shall be in excess of the amount necessary to pay the said cost and expense 
or portion thereof for which such assessment is levied and assessed under 
the provisions of this section, the board of estimate and apportionment 
or other such local authority shall have price whenever the said cost and 
the expense or portion thereof and all bonds issued in advancefof the 
collection of such assessment have been paid or whenever the accumula- 
tions of the said subway construction fund of such railroad are sufficient 
inits judgment to pay the said cost and expense or portion ther of and said 
bonds, to cancel any installment of such assessment not then d e; and an 
such excess of moneys then or thereafter derived from collection of such 
assessments when ascertained and determined shall be apportioned, if 
necessary, between the several districts of assessment in the same pro- 
portion as such whole assessment was apportioned and shall be applied 
to or towards the reduction of any assessment at that time unpaid or shall 
be paid to the person or persons entitled thereto in proportion to the total 
amount assessed in such district or districts. 


Raleigh, No. Caro.—Bonds Declared Valid by State Supreme 
Court.—On May 5 the State Supreme Court, Justice Brown 
writing the opinion, sustained the validity of the $125,000 
municipal-building bonds, mention of which was made in 
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V. 88, p. 1147, The Raleigh “News and Observer” states 
that the question was raised ‘‘as to whether or not the bonds 
to erect the municipal building, when the city already owned 
and was in the occupation of a city hall, were constitutional 
as a necessary expense under Constitution, Article 7, Sec- 
tion 7, the bonds having been authorized without a vote of 
the people.” 
“In the opinion of the Court Justice Brown says that, while the Act of the 
lature was necessary to levy a special tax and provide a sinking fund, 
the municipal authorities, having declared the building to be a necessary 
expense, could have contracted the debt without such authority. It is 
further held that a city building is a necessary expense, and that the deter- 
mination of the kind of building necessary for the needs of the city is for 
the determination of the governing authorities. Under this doctrine the 
fact that the building is to include a public hall is held not to affect the 
legality of the issue.” 


Bond Proposals and Negotiations this week 
fave been as follows: 


Aberdeen School District, Chehalis County, Wash.—Bond 
Sale.—On May 29 $70,000 funding and $80,000 building 4% 
bonds were awarded to the State of Washington at par. 


Denomination $1,000. Interest annual. Maturity May 1929, subject 
to call after one year. 


Adams County (P. O. Decatur), Ind.—Bond Sale.—An 
issue of $800 6% 1-4-year (serial) drainage bonds was sold 
on May 29 to John B. Holthaus at par. Denomination $200. 
Date May 3 1909. Interest semi-annual. 


Albert Lea, Freeborn County, Minn.—Bond Sale.—On 
May 24 $26,000 444% 20-year coupon trunk-sanitary-se we r 
construction bonds described in V. 88, p. 1267, were awarded 
to the Harris Trust & Savings Bank of Chicago at 101. 
Date Aug. 1 1909. Interest semi-annual. 


Alva, Okla.—Bond Sale.—On May 20 issues of $8,000 
reservoir, $30,000 city-hall and $2,000 water-works-exten- 
sion 5% 25-year bonds were.awarded to George I. Gilbert of 
Oklahoma City at 101.50. Denominations $1,000 and $500. 
Interest semi-annual. 


Alva School District (P.O. Alva), Woods County, Okla..— 
Bond Sale.—The $25,000 5% 10-20-year (optional) school- 
building bonds voted on April 27 (V. 88, p. 1209) were pur- 
chased on May 19 by M. M. Falkerson, Cashier Alva Sectrity 
Bank of Alva. Denomination $500. Interest Jan. and 
July. 

Amelia School District (P. O. Amelia), Clermont County, 
Ohio.—Bond Sale——On May 15 Miles Bicking of Batavia 
was awarded $3,500 414% 1-10-year (serial) school-building 
bonds for $3,578 75 (102.164) and accrued interest—a basis 


of about 4.058%. 

Denominations: 10 bonds of $50, 10 bonds of $100 and 10 bonds of $200. 
Dees April 1 1909. Interest semi-annual. Bonds are exempt from taxa- 
tion. 


Ashland, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. June 7 by Edgar Koehl, Village Clerk, for 
$24,000 Bank Street and $6,400 Grant Street 5% coupon 
improvement bonds. The former issue is in denomination 
of $1,200 while the latter issue is in denomination of $320. 


Authority, Section 2835, Revised Statutes. Date June 11909. Interest 
March and Sept. at the First National Bank of Ashland. Maturity one 
bond of each issue every six months from March 1 1910 to Sept. 1 1919 
inclusive. Bonds are free from taxation and will be delivered within 10 
days from time of award. Bid to be made on each issue separately and be 
accompanied by a certified check for 5% of bonds bid for, made payable 
to the Village urer. 


Atlanta, Cass County, Tex.— Bonds Not Sold.—Only one 
bid was received on June 1 for the $15,000 416% 10-40-year 
(optional) water-works bonds described in V. 88, p. 1384. 
We are advised that this offer did not comply with the 
requirements of the sale. 


Attalla, Etowah County, Ala.—Bond Election.—An elec- 
tion will be held June 7, it is stated, to vote on a proposition 
to issue $20,000 5% 30-year schoo!-building and repair bonds. 


Auburn, Me.—Temporary Loan.—This city has borrowed 
$50,000 from Loring, Tolman & Tupper of Boston at 3.07% 
discount. Loan matures next November. 

Bay City, Mich.—Bids.—The following bids were received 
on May 24 for the $100,000 5% local-improvement bonds 
awarded, as stated in V. 88, p. 1384, to C. E. Denison & 
Co. of Cleveland. 

C.E.Dentson&Co.,Clev.*$102,781 00| A. B. Leach & Co.,Chic.*$101,550 00 


Thos. J. Bolger Co.,Chic_*102,451 60| Farson, Son & Co., Chic_*101,523 50 
First Nat. Bank, Cleve__*102,384 00|Lumberman’s State Bk., 





R. Kleyboite Co.Inc.,Ch.* 102,070 00 | oS ge aa. 101,025 00 
Security Trust Co., Det. 102,030 00| First Nat. Bk., Bay City.*100,000 00 
S. A. Kean, Chicago__-. 101,620 00| Old 2d N. Bk., Bay City.*100,000 00 





*And accrued interest. 

Big Spring Township, Ohio.—Bond Sale.—The Tiffin 
National Bank has been awarded, it is stated, an issue of 
$14,500 414% road-improvement bonds. The price paid by 
the bank was 102.820. 


Birmingham, Ala.—Temporary Loan.—A loan of $150,000 
has, according to reports, been negotiated by this city 
at 5%. Loan matures January 20 1910. 


Bladen County (P. O. Elizabethtown), No. Caro.—£ail- 
road-Aid Bonds Dejeated.—-The election held May 25 in 
Hollow, Bethel and Elizabethtown townships to vote on the 
question of issuing railroad-aid bonds resulted in the defeat 
of that proposition. 


Bogota School District (P. O. Bogota), Bergen County, 
N. J.—Bond Sale.—The $48,500 444% coupon school bonds, 
described in V. 88, p. 1330, were sold on June 1 to A. Civrac 
& Co. of New York City at 100.10. This was the only bid 
received. Maturity $500jin 1923 and $3,000 yearly from 
1924 to 1939 inclusive. 





Bratenahl School District (P. O. Cleveland), Ohio.— Bond 
fae Fein ee were asked for until 5 p. m. yesterday 
(June 4) by Clifford A. Neff, Clerk of the Board of Educa- 
— a the $16,000 414% school bonds mentioned in V. 88, 

Me ; 
P Authority, Sections 3191, 3192 and 22b, Revised Statutes. Denomina- 
tion $1,000. Date June 4 1909. Interest semi-annual. Maturity June 6 


sa The result of this offering was not known to us at the hour of going 
oO press. 


Bristol County (P. O. Fall River), Mass.—Bond Sale.— 
On June 1 the $40,000 5-year Registry Building notes and 
the $40,000 6-year Court House notes described in V. 88, 
4 1384, were awarded to the American Banking Co. of 

oston at 102.793 and 103.273 respectively. The following 
bids were also received: 


Blodget, Merritt & Co., Bost_102.64| Kountze Bros., New York____102.26 
Blake Bros. & Co., Boston. __102.27 


Buffalo, N. ¥Y.—Bond Issue.—The issuance of a $39,145 
4%, bond has been authorized. Under the terms of the 
ordinance the bond is to be taken at par by the City Comp- 
troller in trust for the Erie Railroad Grade Crossing Bond 
Sinking Fund. Date July 1 1909. Principal and interest 
are payable July 1 1910 at the City Comptroller’s office. 

Bond Sales for May.—The following 4% bonds were pur- 
chased at par during May by the city’s sinking funds: 
$75,000 00 temporary loan bonds dated May 1 1909 and due July 1 1910. 

15,000 00 temporary loan bonds dated May 1 1909 and due July 1 1910. 
27,000 00 temporary loan bonds dated May 1 1909 and due July 1 1910. 


22,000 00 temporary loan bonds dated May 1 1909 and due July 1 1910. 
364 55 monthly local work bonds dated May 15 1909 and due May 15 


23,000 00 temporary loan bonds dated May 1 1909 and due July 1 1910. 
*2,500 00 temporary loan bonds dated May 15 1909 and due July 1 1910. 
3,000 00 grade-crossing bonds dated May 1 1909 and due July 1 1910. 
382 54 temporary loan bonds dated May 10 1909 and due July 1 1910. 
20,000 00 refuse-utilization plant bonds dated May 15 1909 and due 
$2,000 yearly from May 15 1910 to May 15 1919 inclusive. 


*Previouly reported in V. 88, p. 1268, but reprinted here in order that 
the list may be kept complete. 


Butte, Boyd County, Neb.—Bond O/fering.—Proposals 
will be received until 8 p. m. June 7 for $9,000 6% 5-20-year 
(optional) water-works bonds. Authority, vote of 101 “for’’ 
to 9 “against” at an election held April 27. C.S. Meyer is 
Village Clerk. 

Canfield, Mahoning County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m. June 7 by J. R. Taber, 
Village Clerk, for $2,000 6% road-improvement bonds. 


Interest annually at the office of the Village Treasurer. Maturity $500 
yearly on June 15 from 1915 to 1918 inclusive. 


Canton, Ohio.— Bond Ojfering.—Proposals will be received 
until 12 m. June 12 by James E. Flohr, Clerk Board of 
Sinking Fund Trustees, for $26,000 4% coupon refunding 
market-house-site bonds. 


Authority, Section 113, Municipal Code of 1902. Denomination $1,000. 
Date March 1 1909. Interest semi-annually at the City Treasurer’s office. 
Maturity March 1 1929. Certified check on some bank of Canton for 5% 
of bonds bid for, made payable to the City Treasurer, is required. Pur- 
chaser to furnish blank bonds and pay accrued interest. Bonds will be 
delivered within ten days from the time of award. 


In addition to the above, proposals will also be received 
until 12 m. June 11 by Armstrong Ashbrook, City Auditor, 
for the following coupon bonds: 


$1,000 44%% East Eighth Street sanitary sewer bond. Maturity 5 years. 
1,600 444% Bluff Street sanitary sewer bond. Maturity 5 —.. 
2,700 44%% North Clarendon. Avenue sanitary sewer bond. Maturity 
5 years. Denominations $1,000 and $1,700. 
1,600 44% West Lake Street storm-water-sewer bonds. Maturity 5 


ears. 

6,000 44% Fast Eighth Street storm-water-sewer bonds. Denomination 
$1,000. Maturity 10 years. 

800 5% bond for the construction of all house connections to the curb 

line in certain streets. Maturity 5 years. 

4,000 4%% West Seventh Street improvement bonds. Denomination 
$1,000. Maturity $1,000 yearly from 2 to 5 years inclusive. 

500 44% % West Seventh Street (city’s portion) bond. Maturity 5 years. 

2,600 44% Worley Avenue improvement bonds. Denominations $1,000 

and $1,600. Maturity $1,000 in 2 years and $1,600 in 5 years. 
500 44% Mags ge Avenue improvement (city’s portion) bond. tur- 
y 5 years. 

22,300 44% North Cleveland Avenue improvement bonds. Denomina- 
tion $1,000, except one bond of $1,300. Maturity on March 1 
as follows: $5,000 in each of the years 1911 and 1912, $6,000 
in 1913 and $6,300 in 1914. 

2,700 44%% North Cleveland Avenue (city’s portion) bonds. Denomina- 
tions $1,000 and $1,700. Maturity $1,000 in 3 years and 
$1,700 in 5 years. 

3,500 444% West South Street improvement bonds. Denominations 
$1,000 and $1,500. Maturity $1,000 in 2 years, $1,000 in 4 
years and $1,500 in 5 years. 

500 44% West Fifth Street improvement bonds. Maturity 5 years. 

8,600 444% Erie Street improvement bonds. Denomination $1,000, ex- 
cept one bond of $1,600. Maturity $2,000 yearly from 2 
years to 4 years inclusive and $2,600 in 5 years. 

1,200 44% Erie Street (city’s portion) bond. Maturity 5 years. 

The above bonds are dated March 11909. Interest semi-annual. Certi- 
fied check on some bank of Canton for 5% of bonds bid for, payable to the 
City Treasurer, is required. Purchaser to furnish blank bonds and pay 
accrued interest. Delivery within 10 days from the time of award. 


Carlstadt School District (P. O. Carlstadt), N. J.—Bond 
Sale.—On June 3 $32,000 5% 30-year school-building bonds 
were awarded to John H. Watkins of New York City at 
109.97 and accrued interest—a basis of about 4.40%. Fol- 
lowing are the bids: 

J. H. Watkins, New York _..109.97|Carlstatdt National Bank, 
Farson Son & Co., N. Y___-107.63| Carlstadt _.__......_.__- 105.75 
R. M. Grant & Co., N. ena L. Crawford & Co., N. Y.102.181 


All bidders offered to pay accrued interest. Denomination $1,000. 
Date April 1 1909. Interest semi-annual. ° 


Carter County (P. O. Ardmore), Okla.—Bond Sale.— 
Reports state that this county on May 28 awarded the 
$385,000 bonds offered on that day to Spear & Dow of 
Fort Smith, Ark., for $407,510—the price thus being 
105.847. 


Carthage Township (P. O. Carthage), Moore County, 
No. Caro.—Bond Ofjering.—Proposals will be received until 
2p. m. July 5 by N. é McKeithen, Chairman Board of 


Commissioners, for $8,000 5% road bonds 
=e ~~ igaeaaeng $500. Interest semi-annual. Certified check for $400 is 
requ x 
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Cedar Rapids Independent School District (P. O. Cedar | 
Rapids), County, Iowa.—Bond Sale.—An issue of 
$60,000 10-year Washington High-School improvement 
bonds, bid for which were asked until May 29, was awarded 
to the Security Savings Bank of Cedar Rapids at 100.508 
for 4s. Purchaser to pay all expenses. A list of the other 
bids received foilows: 
G.M.Bechtel & Co., Daven_a$60,300 
Harris Tr. & S. Bk., Chic.. a59,710| Bert Clark & Co., Chicago.- 61,470 
Coffin & Crawford, Chicago. a59,400| First Nat. Bank, Cleve... c60,871 
A. B. Leach & Co., Chic... 060,480|John Nuveen & Oo., Chic. ¢60,054 

aFor 4s. bFor4%s. c For 4s. 

A bid was also received from S. A. Kean of Chicago. Date July 1 1909. 
Interest semi-annually at the District Treasurer’s office. Denomination 

Fog These bonds were offered without success (V. 88, p. 1330) on 

ay 17. 

Chatauqua School District No. 3 (P. O. Chatauqua), 
Chatauqua County, N. Y.—Bond Sale—On June 1 the 
$16,000 414% coupon school-building bonds described in 
V. 88, p. 1384, were awarded to Isaac W. Sherrill of Pough- 
keepsie at 103.70 and accrued interest. Following are the 
bids: 

Isaac W. Sherrill, Poughk’'sie_103.70| Rud. Kleybolte Co. Inc.,N.Y.103.58 
John J. Hart, Albany_-_-_---.- 103.68| First Nat. Bank, Cleveland ..102.52 
Maturity $5,000 in each of the years 1919 and 1924 and $6,000 in 1929, 


Chester, Chester County, So. Caro.—Bond Offering .—Fur- 
ther details are at hand relative to the offering on June 25 
of the $26,000 44% coupon water-plant-extension and 
street-improvement bonds mentioned in V. 88, p. 1384. 
Proposals for these bonds will be received until 12 m. on that 
day by W. A. Latimer Jr., City Treasurer. 


Denomination $500 or $1,000, at the option of the purchaser. Date 
July 1 1909. Interest annually at the office of the mes, Treasurer. Ma- 
turity July 1 1949, subject to call after July 1 1929. onds are exempt 
ge paneye*. Certified check for $1,000, payable to the City Treasurer, 
s required. 


Cincinnati, Ohio.— Bond Sale.—On June 1 the $150,000 
4%, 30-year water-works-improveiment bonds, a description 
of which was given in V. 88, p. 1268, were awarded to the 
Western Gemran Bank and the Fifth-Third National Bank, 
both of Cincinnati at 104.034 and accrued interest, a basis 
of about 3.775%. The bids were as follows: 


Western German Bank and Fifth-Third National Bank, Cin__$156,051 00 

Hayden ,Miller & Co., Cleveland. _._.................--.--.- 155,436 00 

Provident Sav. Bk., German Nat. Bk. and Seasongood &| 154,551 03 
RE REIT sp aR ROR SCRE SIR ee a Cr et RA aa ae eae 

Rudolph Kleybolte Co. Inc., and Kuhn & Sons, Cincinnati _. 154,530 00 

Wen, etn & Os., Cinainnnt. 535. oo. cote eke 154,005 51 


Clark County (P. O. Springfield), Ohio.— Bond Sale.—On 
June 1 the $19,000 4% coupon bridge-repair bonds described 
in V. 88, p. 1385, were awarded to the First National Bank 
of Springfield at 100.642 and accrued interest. The following 
are the bids: 


First Nat. Bk., S deg Saag eo 00| First Nat. Bk., Cleveland.$19,047 00 
Davies-Bertram Co., Cin. 19,077 00| Alb. Kleybolte & Co., Cin. 19,023 75 
Rudolph Kleybolte Co. Fifth-Third National Bank, 

Inec., Cincinnati _. ___- 19,066 00 oO Perea 19,020 50 
Dayton Sav.& T. Co., Dayt19,050 00| Provident Sav. Bank & 
Weil, Roth & Co., Cin... 19,047 50| Trust Co., Cincinnati_._ 19,002 55 


Maturity $1,000 each six months from June 1 1910 to June 1 1919-in 
clusive. 


Clarksdale, Miss.—Bond Ofjering.—Further details are at 
hand relative to the offering on June 11 of the $50,000 5% 
20-year coupon water, sewerage and refunding bonds men- 
tioned in V. 88, p. 1385. Proposals will be received until 
8 p. m. on that day by W. N. Purnell, City Clerk. 


Denomination $500. Date July 11909. Interest semi-annually at place 
designated by purchaser. Certified check for 5% of bid, payable to the 
“City of Clarksdale,” is required. 


Cleveland, Ohio.—Bond Sale.—During May the sinking 
fund purchased $55,000 5% street-improvement bonds at 
par. Securities are dated May 1 1909. 


Cleveland Heights School District, Cuyahoga County, 
Ohio.—-Bond Sale.—On May 28 this district, it is stated, 
awarded the $25,000 414% coupon school bonds described 
in V. 88, p. 1330, to the First National Bank of Cleveland 
for $26,537—the price thus being 106.148. Maturity $2,000 
yearly on Oct. 1 from 1920 to 1931 inclusive and $1,000 on 
October 1 1932. 

Columbus, Ga.—Bond Election.—An election will be held 
Aug. 19 to vote on the question of issuing $75,000 44% 
30-year gold coupon hospital-construction bonds. Interest 
April 1 and Oct. 1 at the City Treasury. 


Commerce, Ga.—Bond Election.—A proposition to issue 
sewerage bonds will be submitted to a vote of the people, 
it is stated, on June 8. 


Commerce School District (P. O. Commerce), Ga.—Bond 
Election.—According to reports, a $10,000 additional-school 
bond election will be held June 8. 


Copiah County (P. O. Hazlehurst), Miss.—Bond Ojfering. 
—Proposals will be received until 2 p. m. June 7 by the 
Board of Supervisors, J. H. Long, Clerk, for $30,000 5% 
coupon road and bridge bonds. 


Authority, Section 333 of the Code of 1906. Denomination $1,000. 
Date June 7 1909. Interest annually on Jan. 1 in Hazlehurst at the Mer- 
chants’ & Planters’ Bank or the Bank of Hazlehurst. Maturity June 7 
1929. Bonds are exempt from all taxation. Bonded debt, including this 
issue, $130,000. Assessed valuation, $7,305,996. 


Dorr Township School District No. 5 (P.O. Dorr), Mich.— 
Bond Sale.—On June 1 the $5,000 10-year coupon school- 
house bonds described in V. 88, p. 1151, were awarded to 
the Michigan Trust Co. of Grand Rapids at 102.631 and 
accrued interest for 5s. The following bids were received: 


Amer. Tr. & S. B., Chic. - - .0$60,480 











Mich.Tr.Co.,Grand Rap--_-.$5,131 55|C. H. Coffin, Chicago_-—___ $5,026 00 
Cutter,Waller & May, Chic. 5,058 00|/John Nuveen & Co., Chicago___ par 
W. A. Hamlin, Chicago... 5,045 00/ First State Bank, Allegan_______ par 
A.J. Hood & Co., Detroit. 5,030 00| 


Dudley School District (P. O. Dudley), Huntingdon 
County, Pa.—Bond Ojfering.—E. F. Gould Sr., Secretary of 
Board of Education, is offering for sale an issue of $600 
school-building bonds of this district. Denomination $100. 
Date Dec. 1 1908. Interest annual. These bonds are part 
of an issue of $5,100, $4,500 of which was disposed of on Dec. 
1 1908 to local investors. 

Easton, Talbot County, Md.—Bonds Defeated.—Reports 
State that this town on April 26 defeated a proposition to 
issue $50,000 street-improvement bonds. 


Eaton, Preble County, Ohio.—Bond Sale.—On May 24 
the $2,000 4% school bonds described in V. 88, p. 1331, were 
awarded, it is stated, to the Eaton National Bank and the 
Preble County Bank of Eaton. Maturity $500 yearly on 
Sept. 1 from 1912 to 1915 inclusive. 

El Cajon School District (P. O. El Cajon), San Diego 
County, Cal.—Bond Election.—The electors ot this district 
will have presented to them on June 7 a proposition to issue 
$5,000 bonds. 

Ellsworth County (P.O. Ellsworth), Kan.—Bond Election. 
—Local papers state that on June 7 the voters will be asked 
to express their preference as to whether a jail shall be built 
by issuing bonds, estimated at about $20,000, or by levying 
& special tax for the purpose. 

Emporia School District (P. O. Emporia), Kans.—Bond 
Sale-—An issue of $25,000 44%% 10-20-year (optional) 
building bonds was disposed of on May 31 to John Nuveen 
& Co. of Chicago at 101.61. Following are the bids: 


John Nuveen & Co., Chic.$25,402 50|Trowbridge & Niver Co., 
Coffin & Crawford, Chic. 25,397 50| Chicago _. ______._.__..$25,100 00 
Seasongood & Mayer, Weil, Roth & Co., Cin____ 25,075 00 
2 OS Gee eae 25,265 00|Commerce Trust Co_____- 25,050 00 
Iola B. Johnson_______-_- 25,250 00| Thos. J. Bolger Co., Chic. 25,010 00 

Cutter, Watter & May, Security Savings Bank & 
eae HE he Rey 25,216 00 Trust Co., Toledo____-_ 24,650 00 

S. A. Kean, Chicago-_-_-_-- 25,105 00|R. W. Morrison & Co., 
ee Perea 24,500 00 





Denomination $500. Date July 1 1909. Interest semi-annual. 

Ensley, Ala.—Bond Sale.—Despatches state that this 
age recently awarded the $175,000 bonds mentioned in 

. 88, p. 1151, to O’Connor & Kahler of New York, at par 
and interest. 


Erie County (P. O. Buffalo), N. ¥.—Bond Sale.—On 
anf 29 the $120,000 4% 15-26-year (serial) registered 
highway-improvement bonds described in V. 88, p. 1385, 
were purchased by N. W. Harris & Co. of New York City at 
101.91 and accrued interest. A list of the bids received 


follows: 
N. W. Harris & Co., N. Y__.101.91 |W. N. Coler & Co., N. Y___.100.595 
Parkinson & Burr, N. Y__..101.446| Wadsworth & Wright, N. Y_100.40 
Kountze Bros., New York..100.90 

All bidders offered accrued interest in addition to their bids. 


Escondido, San Diego County, Cal.—Bond Election.—We 
see it stated that an $18,000 bond election will be held 
June 12. 


Essex County (P. O. Salem), Mass.— Note Ojfering.—Pro- 
osals will be received until 10 a. m. June 14 by David I. 
obinson, County Treasurer, for the discount of $40,000 
refunding notes dated June 21 1909 and due March 21 1910. 


Essex County (P. 0. Newark), N. J.—Bond Sale.—On 
June 2 the $440,000 49% 40-year gold coupon hospital bonds 
described in V. 88, p. 1269, were awarded to N. W. Halsey 
& Co. of New York City at 102.638—a basis of about 3.878%. 
Following are the bids: 


N. W. Halsey & Co., N. Y__102.638|Clark, Dodge & Co., N. Y__101.51 

J.S. Ripple, Newark_--_.--- 102.630| Howard K. Stokes, N. Y_..101.411 
2 7 | eee 102.55 |McKay & Co._............ 101.37 

Howard Sav. Inst., Newark_102. J. D. Everitt & Co., N. Y...101. 

A. B. Leach & Co., New York101.58 


Eureka School District No. 45 (P. O. Eureka), Flathead 
County, Mont.—Bond Ojjering.—Proposals will be received 
until June 9 by J. W. Cope, District Clerk, for $2,200 6% 
coupon school-building bonds. 


Denomination $550. Date June 9 1909. Total debt of the district at 
present is $4,469. Assessed valuation for 1908, $294,385. 


Fall River, Mass.— Bond Sale.—On June 2 the $85,000 
344% special school-house loan was awarded to Kountze 
Bros. of New York City at 101.17—a basis of about 3.40%. 
The other bids were as follows: 


R. L. Day & Co., Boston____101.069| Estabrook & Co., Boston____100.58 
E. H. Rollins & Sons, Bos___101.026| Blake Bros. & Co., Boston___100.42 
Blodget, Merritt & Co., Bos.100.67 | 


Denomination $1000 or multiple. Date May 1 1909. Interest semi- 
annual. Maturity $3,000 yearly on May 1 from 1910 to 1934 inclusive and 
$2,000 yearly on May 1 from 1935 to 1939 inclusive. 


Fayette County (P. O. Washington C. H.), Ohio.—Bond 
he tis oad will be received until 12 m. June 29 by 
H. D. Chaffin, County Auditor, for the $40,000 4% hospital 
and site-purchase bonds voted (V. 88, p. 322) on Jan. 16. 


Authority, an Act of the General Assembly, passed May 9 1908. De- 
nomination $1,000. Date July 1 1909. Interest semi-annual. Maturity 
$6,000 on March 1 1910, $6,000 on Sept. 1 1910 and $7,000 each six months 
from March 1 1911 to Sept. 1 1912 inclusive. Certified check for $100, 

ayable to the County Treasurer, is required. Delivery within ten days 
From time of award. Accrued interest to be paid by purchaser. 


Fishkill Union Free School District No. 7 (P. O. Mattea- 
wan), Dutchess County, N. Y.—Bond Sale-—On June 1 
$15,000 4% school-addition bonds were awarded to the 
Matteawan Savings Bank of Matteawan at par. 


Denomination $1,000. Date June11909. Interest May and November. 
Maturity $1,000 yearly. 


Fort Dodge, Webster County, Iowa.—Bond Sale.—On 
May 10 the $5,000 414% 20-year coupon serdar ym | water 
bonds mentioned in V. 88, p. 1151, were awarded to Geo. M. 


Bechtel & Co. of Davenport at par. 
Denomination $1,000. Date June 1 1909 Interest semi-annual. 
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Galveston, Tex.—Bonds Awarded in Part.—Of the three 
issues of 20-40-year (optional) bonds, agsrogating $250,000, 
bids for which were rejected on May 4 (V. 88, p. 1269), 
$168,000 were sold on May 19 to E. A. Toebelman at par and 
accrued interest. 

Bonds Registered.—On May 28 ihe State Comptroller 
registered $25,000 5% 20-40-year (optional) school-building 
bonds. 

Gerrish Township (P. O. Roscommon), Roscommon 
County, Mich.—Bond Ojfering.—Proposals will be received 
until June 12 for $20,000 5% highway-building bonds. 

Authority, vote of 40 “‘for” to 15 ‘‘against’’ at an election held May 17. 
Maturity 1929. 

Greenburgh School District No. 8 (P. O. White Plains), 

N. ¥.—Bond Sale.—On May 18 Geo. M. Hahn of New York 
City purchased $6,000 5% 13-18-year (serial) school-enlarge- 
ment bonds at 108.88—a basis of about 4.215%. Following 
are the bids: 
Geo. M. Hahn, New York- .$6,532 80 
R.KleybolteCo.,Inc.,N.Y -.a6,576 00 
Adams & Co., New York... 6,530 00 

a ‘*Bid not signed.’’ 

Denomination $1,000. Interest May and November. 


Grenada, Grenada County, Miss.—Bond Oj/fering.—Pro- 
posals will be received until June 15 by J. P. Jones, City Re- 
corder, for the following 5% coupon bonds voted on April 5 
(V. 88, p. 1269): 


$12,500 for enlarging the white public-school buildings, $5,000 for im- 
proving the light and water plants and $10,000 to extend the sewerage 
plants. Denomination $500. Date July 1 1909. Interest semi-annually 
at the Hanover National Bank. Maturity twenty years. Bonds are tax- 
porwr ow Certified check for 5% of bid, payable to the City Recorder, is 
required. 


Hallettsville Independent School District (P. O. Halletts- 
ville), Tex.—Bonds Voted.—Reports state that an election 
held May 20 resulted in a vote of 177 to 32 in favor of a propo- 
sition to issue $18,000 school-building bonds. 


Hamilton, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 10 a. m. June 15 by Walter S. Bowers, Secretary 
of Sinking Fund Trustees, for $90,000 25-year refunding 
gas-works and $35,000 15-year refunding gas-works, electric- 
light and water-works 4% bonds. 


Denomination $500. Date July 1 1909. Interest semi-annually at the 
office of the City asurer in Hamilton. Bonds are exempt from taxation. 
Certified check for 5% of bonds bid for, payable to the Trustees of the Sink- 
ing Fund is required., 


Handley Independent School District (P. O. Handley), 
Tarrant County, Texas.—Bond Oh oe will be 
received until 2 p. m. June 9 by H. G. Thomas, President 
Board of Trustees, for the $20,000 5% 20-40-year (optional) 
coupon school-building and site-purchase bonds voted on 
May 5. V. 88, p. 1331. 


Denomination $1,000. Date May 15 1909. Interest semi-annually at 
the office of the State rer or at the Chemical National Bank in 
New York City. Certified check for $400, payable to the President of the 
Board of Trustees, is required. Official circular states there is no litigation 
or controversy of any kind pending or threatened which might affect the 
corporate existence or boundaries, the titles of the present officers to their 
respective offices, or the validity of bonds now offered for sale. Total debt, 
this issue. Assessed valuation for 1908, $1,110,720. Actual value (esti- 
mated), $2,.000.000. 


Hawkinsville, Pulaski County, Ga.—Bond Sale.—The 
$15,000 5% 5-29-year (optional) electric-light bonds, de- 
scribed in Y. 88, p. 1269, were sold on May 27 to McCoy & 
Co. of Chicago at 101.006 and accrued interest. The follow- 
ing proposals were received: 


McCoy & Co., Chicago- ---- *$15,151 Robinson-Humphrey Co., 
S. A. Kean, Chicago-..-.... 15,345 PN sila de os tek tidak x oe *$15,015 


Fenwick & Rogerson, N. Y .$6,490 00 
Home Savings Bank, White 
PR nda do kthitieedns « 6,317 25 








* Also pay accrued interest. 


Hays School District (P. O. Hays), Allegheny County, 
Pa.—Description of Bonds.—The $25,000 414% coupon 
school bonds awarded on May 4 to J.8. & W.S. Kuhn Inc., 
of Pittsburgh at 100.30 (V. 88, is 1210) are dated June 1 
1909 and mature June 1 1934. enomination $1,000. In- 
terest semi-annual. Bonds are free from taxation. 


Henry County (P. O. Napoleon), Ohio.—Bond Ofjering.— 
tg yah were asked for until 1 p. m. yesterday (June 4) 
by F. J. Beck, County Auditor, for the following 444% 
coupon road-improvement bonds: 


$16,000 Damascus Township Road No. 71 bonds. Denomination $1,000. 
Maturity $1,000 each six months from July 1 1910 to Jan. 1 1914, 
inclusive and $2,000 each six months from July 1 1914 to Jan. 1 
1916, inclusive. 

30,000 Harrison Township Road No. 72 bonds. Denomination $2,000. 
Maturity $1,000 each six months from July 1 1911 to July 1 1915 
inclusive and $2,000 each six months from Jan. 1 1916 to Jan. 1 
1917 inclusive. 2 

2,500 Marion Township Road No. 73 bonds. Denomination $500. ° Ma- 
turity $500 yearly on July 1 from 1911 to 1915 inclusive. 

4,000 Flatrock Township Road No. 73 bonds. Denomination $500. 
Maturity $500 yearly on July 1 from 1911 to 1914 inclusive and 
$1,000 in each of the years 1915 and 1916. 

5,500 Monroe Township Road No. 73 bonds. Denomination $500. Ma- 
turity $500 on bg d 1 in each of the years 1911, 1912 and 1913 and 
$1,000 yearly on July 1 from 1914 to 1917 inclusive. 

20,000 Monroe Township Road No. 73 bonds. Denomination $2,000. 
Maturity $2,000 yearly on July 1 from 1911 to 1914 inclusive and 
$4,000 on July 1 in each of the years 1915, 1916 and 1917. 

1,500 Flatrock Township Road No. 74 bonds. Denomination $500. 
Maturity $500 on July 1 in each of the years 1911, 1912 and 1913. 

2,000 Liberty Township Road No. 75 bonds. Denomination $500. Ma- 
turity $500 yearly on July 1 from 1911 to 1914 inclusive 

23,000 Washington Township Road No. 75 bonds. Denomination $1,000. 
Maturity $1,000 each six months from July 1 1911 to July 1 1912 
inclusive and $2,000 each six months from Jan. 1 1913 to July 1 
1917 inclusive. 

27,000 Flatrock Township Road No. 79 bonds. Denomination $1,000. 
very f $1,000 on July 1 1911 and $2,000 each six months from 
Jan. 1 1912 to Jan. 1 1918 inclusive. 

Authority, Seciton 6, page 96, Ohio Laws of 1894. Date July 1 1909 
Interest semi-annually at the County Treasurer's office. Bid to be made 
on each block of bonds separately. Purchaser to pay for transcript of 
proceedings. The result of this offering was not known to us at the hour 
ef going to press. 





Holland, Ottawa County, Mich.—Bond Sale.—The $50,006 
coupon city-hall-building and equipment ‘Series A’’ bonds, 
proposals for which were asked until May 19, were awarded 
on May 26 to H. W. Noble & Co. and W. E. Moss & Co., 
both of Detroit, at their joint bid of 100.422 and accrued 
interest for 44%4s. The other bidders were: 


Woodin, McNear & Moore, Chicago.—$20,000 as 4s and $30,000 as 4s 
— , accrued interest and blank bonds—‘‘would prefer $1,000 denomin- 
ation”’ and interest hy semi-annually.’’ 

Halsey & Co., C ogo.—-051 576 accrued interest and blank bonds 
for 4\%s. Interest semi-annually in Chicago. Denomination $1,000. 
Harris Trust & Savings Bank, Chicago.—$51,130 and aocrued interest for 
4%% bonds of $2,000 denomination; if denomination is $1,000, add 

$375 to premium. Chicago delivery. 

A. B. Leach & Co., Chicaro.—$51,205 and acorued interest for4%s. De- 
— $1,000. nterest semi-annual. Ghicago or New York 

elivery. 

First National Bank, Cleveland.—$50,972 and accrued interest for 4 \s. 

he por & Co., Chicago.—$50,762 50 for 4%% bonds in denominations 
t) F ‘ 

Fisk & Robinson, Chicago.—$50,450 blank bonds and accrued interest for 
4%s. Denomination $1,000. Interest semi-annual. Chicago delivery. 

E. H. Rollins & Sons, Chicago.—$50,250 for 4 4s or $52,510 for 5s. Alse 
furnish blank bonds. Denomination $1,000. 

Bert Clark & Co., Chicago.—$50,062 57 and accrued imterest for 4 Ks. 

S. A. Kean, Chi .— $53 ,025 and blank bonds for 5s. Chicago delivery 

Thos. J. Bolger Co., Chicago.—$52,600 and accrued interest for 5s. 
Denomination $1,000. Interest semi-annual. Chicago or New York 


delivery. 

John news & Co., Chi .—$50,576 for 5% bonds in denomination of 
$2,000. Also furnish ‘“‘blank bonds and draft of any further proceedings 
pa taken in issuing the bonds without expense to the city."’ Chicage 

elivery. 


The bonds mature $2,000 yearly on Feb. 1 from 1910 to 
1934 inclusive and are described in V. 88, p. 1270. 


Hudson School District, Los Angeles County, Cal.— 
Bonds Voted.—This district, it is stated, has voted to issue 
$10,000 bonds for a new building at Puenta. cs. 


Huntington Park High School District, Los Angeles 
County, Cal.— Bonds Voted.—By a vote of 331 “for” to 29 
‘‘against’’, this district on May 15, it is stated, authorized 
the issuance of $65,000 school-building bonds. 


Itasca, Hill County, Tex.—Bonds Voted.—The $35,000 
school-building bonds mentioned in V. 88, p. 1153, were 
authorized by the voters of this place, it is stated, at an elec- 
tion held on May 16. The vote was 150 to 76. 


Jackson, Madison County, Tenn.—Bond Sale.—On June 1 
the $45,000 20-year coupon refunding water-works bonds 
described in V. 88, p. 1386, were awarded to Albert Kley- 
bolte & Co. of Cincinnati at 100.25 and accrued interest for 
4l4s. S.A. Kean of Chicago offered $45,270 for bonds, the 
principal and interest on which is payable in Chicago. 


Jesup, Wayne County, Ga.—Bonds Voted.—The $20,000 
5% water-works bonds mentioned in V. 88, p. 1332, were 
authorized at the election held May 29 by a vote of 69 to 28. 


King County School District No. 3, Wash.—Bond a : 
—Proposals will be received until 11 a. m. June 8 by Mat t. 
Gormley, County Treasurer (P. O. Seattle), for $12,000 
coupon school-house bonds. 


Authority, election held April 22. Denomination $1,000. Interest 
(rate not to ex 6%) payable annually at the County Treasurer's office 
in Seattle or at the fiscal apeter ot the State of Washington in New York 
City at option of purchaser. aturity 20 years, subject to call after 5 

ears. Certified check or draft for 1% of the bonds, payable to the County 
Nensunen, is required. Bonds will be sooey see delivery on July 15 1909. 
Bonded debt, not including this issue, $20, . Warrant debt, $9,418 88. 
Assessed valuation for 1908, $1,504,224. 


King County School District No. 45, Wash.—Bond Ojfer- 
ing.—Proposals will be received until 11 a. m. June 10 by 
Matt. H. Gormley, County Treasurer (P. O. Seattle), for 
$1,200 coupon funding bonds at not exceeding 6% interest. 


Authority, election held March 20 1909 Denomination $200. Interest 
annually at the County Treasurer's office in Seattle or at the fiscal ncy 
of the State of Washington in New York City, at the option of purchaser. 
Maturity fifteen years, subject to call at any interest-paying date after date 
of issue. fied check or draft for 1% of the bonds, payable to the 
County Treasurer, is required Bonds will be ready for delivery on July 1 
1909. This district has no bonded debt at present. Warrant debt, 
$1,158 68. Assessed valuation for 1908, $33,624. 


Klamath Falls, Klamath County, Ore.—Bond Ojjering.— 
Proposals will be received until 8 p. m. June 21 by A. L. 
Leavitt, Police Judge, for $40,000 4% coupon sewer bonds. 


Authority, an Act of the islative Assembly of 1905. Denomina- 
tions $1,000, $500 and $100. nterest April 1 and Oct. 1 at the City 
Treasurer's office. Maturity twenty years. Certified check for 5% of 
bid is required. 


Kosse Independent School District (P. O. Kosse), Lime- 
stone County, Tex.—Bonds Voted.—The voters of this dis- 
trict on May 22, bya vote of 59 “‘for” to12 “against,” author- 
ized the issuance of the $10,000 40-year school-building bonds 
mentioned in V. 88, p. 1270. 


Krebs, Pittsburg County, Okla.—Bond Ojjering.—Propos- 
als will be received until 8.30 p. m. June 10 by E. J. Roche, 
City Clerk, for $50,000 5% coupon water-works bonds. 


Authority, Sections 26 and 27, Article 10, of the Constitution of Okla- 
homa. Date July 11909. Interest annually at the fiscalagency. Matur 
ity July 11934. Bonds are exempt from municipal taxation. Certified 
check for $500, payable to the City Treasurer, is required. Total debt, 
this issue ($50,000). Assessed valuation for 1909, $450,000. 


Lawrence, Mass.—Bids.—The following bids were received 
on May 27 for the $130,000 314% 1-10-year (serial) coupon 
paving-loan bonds awarded on that day to E. M. Farnsworth 
& Co. of Boston (V. 88, p. 1386): 


E.M.Farnsworth &Co.,Bos___100.23 | Blake Bros. & Co., Boston___100.11 
Blodget, Merritt & Co., Bos_100.189| Estabrook & Co, Bosn____1 
K ountze Bros., New York.._100.17 


_Leon, Decatur County, Iowa.—Bond Election.—An eleo- 
tion will be held June 8, according to reports, to vote on te 
question of issuing $35,000 water-works-construction bonds. 

Lincoln Union High School District (P. O. Lincoln), 
Placer County, Cal.—Bonds Defeated.—A recent election 
resulted in the defeat of a proposition to issue $30,000 build- 
ing bonds. 
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Longview Independent School District (P. 0. Longview), 
Gregg County, Texas.—Bond Offering.—Proposals will be 
received until 1 p. m. June 8 by T. C. Morgan, Secretary of 
School Board, for $40,000 5% coupon school-building bonds. 
Denomination $1,000. Date May 1 1909. Interest April and October 
in New York City or Austin. Maturity forty years, subject to call after 
twent B ef ified check for $500, payable to the Secretary of the 
School Board, is required. This district has no debt at present. Assessed 
valuation, $1,750,000. 
Lowell, Mass.—Bond Ojfering.—Proposals will be received 
until 3 p. m. June 8 by Andrew G. Stiles, City Treasurer, for 
$120,000 344% coupon street-paving and sewer bonds. 
Denomination $1,000. Date June 10 1909. Interest semi-annually at 
the City Trust Co. of Boston. Maturity $12,000 yearly on June 10 from 
1910 to 1919 inclusive. Bonds are exempt from taxation. Bonds will be 
ready for deliv on June 10 1909. Accrued interest, if any, to be paid 
by purchaser. onds will be certified to as to their genuineness by the 
Gity Trust Co. of Boston. Their legality has been approved by Storey, 
Thorndike, Palmer & Thayer of Boston, a copy of whose opinion will be 
delivered to the purchaser. 
Lower Merion Township School District, Montgomery 
County, Pa.—Bond Ojjering.—Proposals will be received 
until 12 p. m. June 8 by Richard J. Hamilton, Secretary 
(P. O. Ardmore), for $200,000 4% coupon school bonds. 
Bids are requested as follows: (a) For the entire issue of $200,000 bonds. 
(b) For $80,000 of the issue, to consist of bonds maturing $4,000 on July 1 
in each of the following years: 1914, 1917, 1918, 1920, 1922, 1923, 1925, 
1926 and from 1928 to 1939 inclusive. (c) For the entire issue of $200,000, 
of which $80,000 shall be delivered July 1 1909 and the balance in lots of 
($60,000 within one year thereafter at such time as the district shall fix. 
he district, however, reserving the right not to issue bonds in excess of 
$180,000. Denomination $1,000 or, at the option of the successful bidder, 
not exceeding 10% thereof will be issued in the denomination of $500. 
Date July 11909. Interest semi-annual. Maturity $10,000 on July 1 in 
each of the following years: 1914, 1917, 1918, 1920, 1922, 1923, 1925, 
1926 and from 1928 to 1939 inclusive. Bonds are free from taxation. 
Madisonville, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. June 16 by J. A. 
Conant, Village Clerk, for the following bonds: 
$2,013 5% coupon Centre Street improvement (village’s portion) bonds. 
Date Jan. 4 1909. Interest annual. Maturity part yearly on 
Jan. 4 from 1910 to 1919 inclusive. 

10,000 4% fire-engine urchasing bonds. Denomination $500. Date 
April 14 1909. Interest semi-annual. Maturity April 14 1934. 

Certified check for $100, pageants to the Village Treasurer, is req 
with bids for each issue. Purchaser to pay accrued interest. 

Marietta, Ga.—Bond Sale.—On May 27 $80,000 water- 
works and $30,000 sewerage 5% 30-year oe coupon bonds 
were awarded, according to reports, to J. H. Hilsman & Co. 
of Atlanta for $119,065—the price thus being 108.24. Pur- 
chasers to furnish blank bonds. Denomination $1,000. 
Date July 1 1909. Interest semi-annually in Marietta or 
New York City, at option of purchaser. 


Marinette, Marinette County, Wis.—Bond Sale.—This city 
sold $18,000 5% bonds on May 29. 


Mart, McLennon County, Texas.—Bonds Registered.—The 
$50,000 5% 20-40-year (optional) water-works bonds men- 
tioned in V. 88, p. 959, were registered on May 11 by the 
State Comptroller. 

Middleport, Meigs County, Ohio.—Bond Cian .—Pro- 
= will be received until 12 m. June 7 m4 . G. Limuier, 

illage Clerk, for $23,800 4% coupon Second Street (village’s 
portion) improvement bonds. 


Authority Sections 2835 and 2836 Revised Statutes and Section 53 of 
Municipal Code. Denomination $100. Date July 1 1909. Interest 
March 1 and Sept. 1 at the Citizens’ National Bank of Middleport. Ma- 
turity $2,000 yearly on Sept. 1 from 1931 to 1941 inclusive and $1,800 on 
Se E. 1 1942. Certified check for 5% of bonds bid for, payable to the 


age Treasurer, uired. Purchaser to pay accrued interest and 
——- sae nee at his own expense. Delivery within ten days from 
e of award. 


Milton (P. O. Boston), Mass.—Temporary Loan.—Boston 
papers state that a loan of $25,000 has been negotiated by 
this town at about a 3% discount. 


Milton, Umatilla County, Ore.—Bonds Voted.—This city 
recently voted, it is stated, to issue $15,000 bonds for the 
extension of the city light and power plant. 


Monterey, Monterey County, Cal.—Bonds Voted.—Ac- 
cording to San Francisco papers, this city on May 26 voted 
to issue $63,000 storm-water, $8,000 bridge, $12,000 sewer, 
$14,000 fire, $45,000 street and $8,000 cemetery-road bonds. 


Mt. Holly Graded School District (P. O. Mt. Holly), 
Gaston County, N. C.—Bond Offering.—Proposals will be 
received until 1 p. m. June 10 by the Board of Trustees, J. A. 
Costner, Secretary, for $7,000 6% 20-year coupon school- 
building bonds. 


Authority, vote of 132 ‘‘for’’ to 11 ‘‘against” at an election held May 4. 
Denomination $500. Date July 1 1909. Interest semi-annually at the 
National Park Bank in New York City. Certified check for $200, payable 
to J. A. Costner, Secretary, is required. Bonded debt $70,000 (this issue). 
Floating debt $800. Assessed valuation for 1908, $432,114. 


Mount Pleasant Union Free School District No. 9 (P. O. 
Pleasantville), Westchester County, N. ¥.—BRond Sale.— 
On June 3 the two issues of 444% registered school-building 
and site-purchase bonds aggregating $60,000, described in 
V. 88, p. 1387, were awarded to the Rudolph Kleybolte Co. 
Inc., at 106.16 and accrued interest. he bids were as 








follows: 

$50,000 10,000 
Rudolph Kleybolte Co. Inc., New York (for both issues) 106.11 67—— 
2 See, INOW VOR. Siicowbe duubicuedancceuc 106.147 102.757 
OO SB ge ea re eee 105.67 102.07 
ee ee A SO es an a cdiskindicomedocvumenes 105.60 102.17 
ea oes Cee @ OO., INOW VOPR. nooo cick een ae eens 103.187 102.03 
NE ig ase 101.76 101.23 
N. W. Harris & Co., New York (for both issues) ________ 104.819——— 
First National Bank, Cleveland (for both issues)________ 1 0 





Maturity $1,000 yearly on Jan. 1 from 1919 to 1948 nchamves 

Muskogee County (P. O. Muskogee), Okla.— Bond Sale.— 
On May 26 an issue of $449,000 5% bridge, court-house, jail 
and refunding bonds was awarded to H.C. Speer, Sons & Co. 
of Chicago for $474,495, the price thus being 105.678. De- 
Interest Jan. and July. 


nomination $1,000. 





Napoleon, Ohio.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. June 7 by G. om Rafferty, Village Clerk, 
for $20,000 414% coupon refunding water-works and electric- 
light bonds. 


Authority Section 2701, Revised Statutes. Denomination $1,000. 
Date May 11909. Interest semi-annually at the Village Treasurer’s office. 
Maturity $1,000 each six months from May 1 1910 to Nov. 1 1919 inclusive. 
Bonds are free from all taxes and will be delivered within ten days from the 
time of award. Certified check for $500, payable to the Village Treasurer, 
is required. Purchaser to pay accrued interest and furnish blank litho- 
graphic forms. 


Nashville , Tenn.— Bond Election.—On June 10 the voters 
of this city will decide whether $300,000 414% 30-year 
bonds shall be issued for purchasing a site and equipping 
a new high-school building. Date Jan. 1 1910. Interest 
semi-annual. 


New Brookland School District No. 29 (P. O. New Brook- 
land), Lexington County, So. Car.—Bonds Not Sold— 
Bond Offering.—No satisfactory bids were received on 
May 31 for the $10,000 4 14% 20-year coupon school-building 
bonds described in V. 88, p. 1333. The bonds are again 
offered, this time as 5% per cents, and proposals will be 
received until June 15. Certified check for 1% of bid is 
required. 

New York City.— Bond Sales.—During the month of May 


— = disposed of to its Sinking Fund, at par, the following 
onds: 


Purpose. Rate of Int. Maturity. Amount. 
Various municipal purposes__...........--- 3 1958 $670,000 
SEG: BIND es os. nlm peices iid os pein toe 4 1958 111,000 
Ee nao wait Co mawewieminn mime Bale 3 1958 90,000 
Rs a's. 3. aren ined > tin te'n jes es obo nk en tn see win 3 1958 800 ,000 

SE ns crete sia de wd we al oii il as ata no as Pe dw cee $1,671,000 


The following revenue bonds (temporary securities) were 
also issued during May: 


Interest. Amount. 

Revenue bonds, current evpenses_....._._.......-. 2% $300,000 
Revenue bonds, current expemses__.._.........---. 2% 1,565,000 
IN SU oa a chs eid anise & ts ws av eoth ey eb eiat eid en 3% 335,600 
EUV eID DOUG, GGIIRL s in ee iin oti a een dnisiccccsus 3% 100,000 
PEP wants sen ahaa onhbaniann Uabin en hanes a enhn whines Oaee $2,300,600 


Nez Perce Independent School District No. 1 (P. O. Nez 

Perce), Nez Perce County, Idaho.—Bond —" .— Pro- 

osals will be received until 8 p. m. June 24 by E. W. Wing, 
istrict Clerk, for $55,000 5% improvement bonds. 


Authority, Section 33, House Bill 105, Laws of 1909. Denomination 
$1,000. Date July 1 1909. Interest semi-annually in Lewiston, Idaho. 
Maturity twenty years, subject to call after ten years. Certified check 
for 5% of bonds bid for, payable to ‘“‘Independent School District No. 1,’ 
is required. Official circular states that this district has never defaulted 
on its principal or interest, and that there is no controversy pending or 
threatened. Bonded debt, including this issue, $116,000. Assessed 
valuation for 1908, $5,034,000. 


Norton, Wise County, Va.—Bond Ojjering.—Further de- 
tails are at hand relative to the offering on June 15 of the 
$50,000 5% coupon (with privilege of registration) sewerage- 
system and street-improvement bonds mentioned in V. 88, 
p. 1388. 

Proposals for these bonds will be received until 1 p. m. 
on that day by S. C. Whitaker, Mayor. Authority, vote of 
119 to 20 at election held May 4 1909; also Section 1038e, 
Code of 1904. Denomination $500. Date June 15 1909. 
Interest semi-annually at the Bankers’ Trust Co. in New York 
City. Maturity June 15 1939. Bonds will be delivered 
within ten days from time of award. Certified check for 
$500, payable to the Town Treasurer, is required. Total 
bonded debt, this issue. Assessed valuation of real property , 
$541,039 85. Assessed valuation of personal property, 
$241,837 50. Total value of all real property (estimated), 
$1,500,000. Official circular states there is no litigation 
now pending or threatened affecting this issue of bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Dpeartment. 

Parkersburg, Wood County, W. Va.—Bond Sale.—On 
June 1 the $270,000 4% 20-year coupon water-works bonds 
described in V. 88, p. 1333, were awarded, it is stated, to 
Cincinnati parties. 

Peabody, Mass.—Temporary Loan.—Reports state that 
this town has negotiated a temporary loan of $80,000 with 
Loring, Tolman & Tupper of ston at 2.98% discount. 
Maturity Nov. 4 1909. 

Perinton Union Free School District No. 9, N. ¥Y.—Bond 
Sale.—On May 31 the $6,000 school-building bonds described 


in V. 88, p. 1333, were awarded to John J. Hart of Albany 


at par for 4-40s. The other bids received were as follows— 

Isaac W. Sherrill, Poughkeepsie—$6,006 for 4 Ks. 

First National Bank, Cleveland—$6,004 20 for 4s. 

Myron W. Greene, Rochester—$6,090 for 5s. 

W. H. Jerrels, Fairport—$6,000 for 5s. 

Emma E. Osborn, Fairport—$6,000 for 5s. 

Otto Zarger, Fairport—36,010 for 5 \s. 

Maturity $600 yearly on Dec. 1 from 1910 to 1919 inclusive. 

Pittsboro Township (P. O. Pittsboro), Chatham County, 
No. Caro.—Bonds Dejeated.—By a vote of 59 “for” to 109 
“against” this township on May 11 defeated a proposition to 
issue $30,000 bonds. 


Pleasanton School District (P. O. Pleasanton), Alameda 
County, Cal.—Bonds Voted.—The election held May 24 
resulted in favor of the proposition to issue the $20,000 5% 
1-20-year (serial) school-building bonds, mention of which 


was made in V. 88, p. 1333. The vote was 130 to 28. 
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Portland, Ore.—Bond Sale.—This city on May 24, it is 
stated, disposed of an issue of $100,653 6% improvement 
bonds. 


Prairie Drainage District, Terrebonne Parish, La.—Bond 
Ojfering.—Proposals will be received until 12 m. June 19 
by C. P. Smith, President Board of Commissioners (P. O. 
Houma), for $15,000 5% coupon bonds. 

Denomination $1,000. Date June 1 1909. Interest annually at 
Hibernia Bank & Trust Co. of New Orleans. Maturity June 1 1919. 

Quincy, Mass.—Bond Sale.—Reports state that the $40,- 
000 344% coupon water bonds described in V. 88, p. 
1389, were sold on June 3 to Estabrook & Co. of Boston at 
100.65. Maturity $2,000 yearly on May 1 from 1910 to 1919 
inclusive and $1,000 yearly on May 1 from 1920 to 1939 
inclusive. 


Reading, Mass.—T7emporary Loan.—According to reports 
a loan of $20,000 due in one year has been negotiated with 
Loring, Tolman & Tupper of Boston at 3.38% discount. 

Ridgewood Township School District (P. O. Ridgewood), 
Bergen County, N. J.—Bond Offering.—Proposals will be 
received until 8:15 p. m. June 7 by E. A. Lane, Clerk of 
Board of Education, for $80,000 4% coupon school bonds. 

Denomination $1,000. Date May 1 1909. Interest semi-annually at 
United States Mortgage & Trust Co. in New York. Maturity $2,000 yearly 


on May 1 from 1915 to 1919 inclusive, $3,000 yearly on May 1 from 1920 
to 1929 inclusive and $4,000 yearly on May i from 1930 to 1939 inclusive. | 
| 
J 





A certified check for 3% of bonds bid for, payable to the Board of Educa- 
tion, is required. Bonds will be certified as to their genuineness by the | 
United States Mortgage & Trust Co. and their legality approved by Cald- | 
well & Reed of New York, whose opinion will be delivered to the pur- 
chaser. Bonds will be ready for delivery on June 10 1909. Purchaser | 
to pay accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Riley Township School District, Putnam County, Ohio.— 
Bond Sale.—On June 1 the $7,500 5% coupon school-buildin 
and repair bonds described in V. 88, p. 1389, were awarde 
to Seasongood & Mayer of Cincinnati at 102.16 and accrued 
interest. The bids received were as follows: 


Seasongood & Mayer, Cincin..$7,662|Otis & Hough, Cleveland---__$7,654 
Hayden, Miller & Co., Cleve__a7,690| First Nat. Bank, Cleveland... 7,638 
Barto, Scott & Co., Columbus 7,614 
a Bid not accompanied by the required certified check; therefore not 
considered. 
Maturity $500 on Sept. 1 and $1,000 on March 1 from Sept. 1 1910 to 
March 1 1915 inclusive. 


Rochester, N. Y¥.—Note Sale.—An issue of $300,000 
8-months local-improvement notes was disposed of on June 3 
to Bond & Goodwin of New York City at 3.60% interest 
and $65 premium. The bids received were as follows: 
Bond & Goodwin, New York—3.60% interest and $65 premium. 

F. S. Moseley & Co., Boston—3.5899% interest and $1 premium. 

Farson, Son & Co., New York—3.60% and $62 25 premium. 

R. N. Kalbfleisch—4% interest and $15 premium. 

Alliance Bank, Rochester—4% interest. 


R. W. Pressprich—$100,000 notes at 3.74% interest. 
Security Trust Co., Rochester—$100,000 notes at 3.75% interest 
Rockport (P. O. West Park), Cuyahoga County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. 
June 26 by Fred. Feuchter, Village Clerk, for the following 
4% coupon bonds: 
$4,000 cemetery bonds. Date May 15 1909. Maturity May 15 1916. 
6,000 ee bonds. Date July 15 1909. Maturity 
y e 
peices oper, Sections 2835, 2835b, 2836 and 2837 of Revised Statutes. 
Denomination $1,000. Interest semi-annually at the People’s Savings 
Bank Co. Certified check for 5% of bonds bid for, payable to J. M. Hogan, 
Village Treasurer, is required. Purchaser to pay accrued interest. 


Rose School District, Cal.—Bond Election.—On June 8 





| the voters of this district will determine whether or not 


$2,800 bonds shall be issued. 


St. Clair, Schuylkill County, Pa.—Bond Sale.—Reports 
state that this borough has awarded the $90,000 414% sewer 
bonds offered on June 2 and described in V. 88, p. 1339, to 


| J.S. & W.S. Kuhn Inc., of Pittsburgh, for $93,819—the 
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NEW LOANS. 





NEW LOANS. 





$40,000,000 


$170,000 


City of South Norwalk, Conn., 


4% Coupon Water Bonds 
Sealed proposals will be received by the under- 


signed until ONE O’CLOCK P. M. JUNE 16, 
1909, at the office of the Water Commissioners, 
for the purchase of all or any part of $170,000 00 
coupon bonds of $1,000 00, at 4% per annum, 


4 Per Cent. Gold Stock and 


Exempt from all Taxation 


Issued in Coupon or Registered 


Interchangeable at will after Purchase 


interest payable semi-annually at the City Na- 
tional Bank and the South Norwalk Trust Com- 
ny. Principal payable at the office of the Water 
ommissioners. 
$52,000 00 Water Bonds due July 1, 1939. To 
refund matured bonds. 

9,000 00 Water Bonds due July 1, 1940. 

refund maturing bonds July 1 1910. 
109,000 00 Water Bonds due July 1, 1939. To 
fund floating debt. 

The legality and genuineness of these bonds 
bt be certified to by the South Norwalk Trust . 

ompany. 

Each bid must be schestpemies be, creed 
check of 2% of the amount bid, payable to the 
order of the Water Commissioners. e check of 
the successful bidder to be held to secure the pay- 
mentofthe bonds. The right is reserved to 
any or all bids. Intending purchasers can obtain 
copy of Water Commissioners’ last annual report 
1908 by application to the Water Office. 


ment Resources and 


Bonds 


Form 


To Be Sold Tuesday, June 8, 1909 jms c-, ces 2a 


At 2 o’clock P. M. 


$38,999,000 Corporate Stock, Payable May Ist, 1959 


Streets and Sewers-_-_-.......---- $211,957 16 
Total Water Department Resources.. 565,560 63 


($777,517 79 


Oy Gisbilivtes. ..... 6.2.6. a $216,740 p44 
Water Department -_-_-........---. 327,800 
POU CUI NEN a occ i cud de eetelwse 232,977 78 


$777,517 79 
Grand List of 1908, $5,725,000 00. 
City and Lib 


$2,000,000 Assessment Bonds, Payable May Ist, 1919 | crnsoran crease: comet 


COUPON INTEREST PAYABLE 


AT OPTION OF HOLDER 


IN NEW YORK OR LONDON 


STEPHEN S&S. #1; }Commissioners. 
FRANKLIN A. SMITH, 


$ 100,000 
County of Hennepin, Minn. 


Road and Bridge Bonds 


Sealed bids will be received at the office of the 
undersigned until MONDAY, JUNE 2ist, 1909, 
at 11 O’CLOCK A. M., at which time said bids 

be opened by the Board of County Com- 
missioners of Hennepin County, Minnesota, for 





the purchase of the whole or any part thereof 
A LEGAL INVESTMENT FOR TRUST FUNDS | 3 2sitfosicstng'3 Senttput aaa 
Bridge Bonds of the denomination of $1,000 each, 


Send bids in a sealed envelope enclosed in the addressed es 
PER CENT. OF PAR VALUE MUST ACCOMPANY BID. 


dated July ist, 1909, payable July ist, 1939. 
Bidders will state rate of interest; interest to be 


A DEPOSIT OF Two | paid semi-annually, not to exceed 4% per annum. 
uch deposit must be in money or 


No bid will be received for a sum less than the 


cirtified check upon a New York State Bank or Trust Company, or a National Bank, For par value of the bonds and accrued interest to 


fuller information see ‘‘City Record,’’ published at Reom No. 2, City Hall, New York, 


Consult any Bank or Trust Company, or address 


date of delivery of said bonds. 

The Board of County Commissioners reserves 
the right to reject any or bids. 

A certified check for two | mo cent (2%) of the 
Ce value of the bonds bid for, made to Henry 

. ‘Hanke, County Treasurer, must accompany 


HERMAN A. METZ, Comptroller City of New York | °° bias 3 a guaranty of the execution of a con- 


280 Broadway, New York. 





tract if aw ‘ 
Circulars containing full particulars will be 
mailed upon application. 
HUGH R. SCOTT, 
County Auditor. 
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price thus being 104.243. Maturity $20,000 July 1 1919 
and $35,000 on July 1 in each of the years 1929 and 1939. 


St. Francis Levee District (P.O. St. Francis), Clay County, 
Ark.—Bond Ojffering.—Further details ure at hand relative 
to the offering on June 17 of the $325,000 20-40-year repair 
and $40,000 30-40-year refunding 5% coupon bonds men- 
tioned in V. 88, p. 1334. Proposals for these bonds will 
be received until 2 p. m. on that day by H. D. Tomlinson, 
Secretary] Levee Board, Room 162, Randolph Building, 
Memphis, Tenn. 


Authority, an Act of the General Assembly passed at the 1909 session. 
Denomination $1,000. Date July 1 1909. nterest semi-annually at 
Memphis or in New York City. Certified check for 24% of bid, payable 
to Eugene Williams, Treasurer, is required. 


San Antonio, Tex.—Bonds Awarded in Part.—On May 
22 $17,000 of the $45,000 5% improvement District No. 7 
sewer bonds mentioned in V. 87, p. 1439, were disposed of 
to local investors at par and accrued interest. 


Denomination $1,000. Date Aug. 1 1908. Interest semi-annual. 
Maturity Aug. 1 1948, subject to sall after Aug. 1 1928. 


San Marcos, Hays County, Tex.—Bond Sale.—It is stated 
that the $5,000 5% 10-40-year (optional) street-improvement 
bonds registered by the State Comptroller on May 20 (V. 88, 
p. 1389) were sold on May 26 to the State Bank & Trust Co. 
of San Marcos. 


Santa Barbara, Santa Barbara County, Cal.—Bond Elec- 
tion.—An issue of $50,000 bonds will be submitted to the 
voters on June 8. 

Santa Cruz County (P. O. Santa Cruz), Cal.—Bond Sale.— 
Reports state that Ulen, Sutherlin & Co. of Kansas City 
have bought $15,000 bonds at par and accrued interest. 

Sapulpa, Okla.— Description of Bonds.—We are informed 

that the $82,000 6% 20-year funding bonds recently awarded 
to the Davies-Bertram Co. of Cincinnati (V. 88, p. 1083) 
are dated Feb. 13 1909. Denomination $1,000. Interest 
semi-annual, 
Seymour, Baylor County, Tex.—Bonds Voted eports 
state that this city at an election held on May 2 orized 
the issuance of sewerage and water-works bonds by a vote 
of 127 to 10 for the former issue and 127 to 7 for the latter 
proposition. 





Sioux County (P. O. Orange City), Iowa.—Bond Offering. 
—-Proposals will be received until 12 m. June 7 by H. 7. 
McKee, County Treasurer, for $15,000 4% coupon jail- 
construction bonds. 


Denomination $1,000. Date June 11909. Interest annually in Oran 
City. Maturity $5,000 on June 1 in each of the years 1914, 1915 and 1916. 
Certified check for 5% of bid, payable to the County Treasurer, is required. 


Solvay, Onondaga County, N. Y.—Bond Sale Postponed.— 
The sale of $150,000 5-29-year (serial) street-improvement 
bonds which was to have taken place June 1 has been ad- 
jouned to June 15. See V. 88, p. 1389, for description of 
these securities. 


Spotsylvania County (P. O. Spotsylvania), Va.—No Bond 
Election.—We are informed that a temporary injunction was 
granted which restrained the county from voting May 18 
on the propositions to issue the $60,000 Courtland Road 
District and $40,000 Chancellor Road District bonds, men- 
tion of which was made in V. 88, p. 1272. 


Stafford, Tolland County, Conn.—Bond Offering.—Pro- 
= will be received until 12 m. June 21 by Marcus B. 

iske, Town Treasurer (P. O. Stafford Springs), for $40,000 
4% coupon funding bonds. 

Denomination $1,000. Date July 11909. Interest semi-annually at the 
First National Bank of Stafford Springs. Maturity $2,000 yearly on July 1 
from 1918 to 1937 inclusive. Certified check on a national bank or trust 
company for 5% of bonds bid for is required. The bonds will be certified 
to as to their genuineness by the City Trust Co., of Boston. Their legality 
has been approved by Storey, Thorndike, Palmer & Thayer of Boston, a 
copy of whose opinion will be delivered to purchaser. Bonds will be ready 
for delivery on July 1 1909. These bonds were originally advertised to be 
sold June 16 under the head of Stafford Springs. This was an error, how- 
ever, so the subsequent date was agreed upon and new notices printed. 
The bonds are issued by the town of Stafford and Stafford Springs is the 
post-office address. 


Tiffin, Seneca County, Ohio.—Bond Ofjering.—Pro- 
posals are asked for by this city, according to local papers, 
until June 25 for an issue of $20,000 street-improvement 
bonds. 

Traer School District (P. O. Traer), Tama County, Iowa. 
—Bond Offering.—Proposals will be received until 4 p. m. 
June 22 by R. H. Moore, District Treasurer, for the $30,000 
414% school-building bonds voted (V.88, p.1335) an May 10. 

Trafford, Westmoreland County, Pa.—Bond Sale.—On 
June 1 the $15,000 444% 16-30-year (serial) improvement 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$1,060,000 
STATE OF MARYLAND, 


Treasury Department. 
Annapolis, Md., May 29th, 1909. 
THE STATE ROADS LOAN. 


The undersigned, -Governor, Comptroller and 
Treasurer of the State of Maryland, in pursuance 


of 1908, Chapter 141, will receive proposals for | purchase of $80,000 4 
$340,000 Se 
ef the said Loan 


$80,000 


Board of Education of the 


TOWNSHIPOF RIDGEWOOD, 


BERGEN COUNTY, N. J., 
4 PER CENT BONDS 


Sealed proposals will be received by the under- 
of an Act of the General Assembly of M land | signed until 8:15 P. M., June 7th, 1909, for the 
er cent Coupon Bonds of 
es “A” and $720,000 Series ‘‘B’’| the Board of Education of the Township of] pons at the 

Ridgewood, in the County of Bergen, N 


$2,100,000 
Portland Water Dist., Portland, Me. 


4 PER CENT BONDS 


Office of the Tru;tces 
May 25 1909. 


The Trustees of the Portland Water District 
will receive bids until 10 A. M. on June 1ith, 
1909, for the purchase of $2,100,000 bonds of 
said District, bearing interest at the rate of 4% 

yable semi-annually on the 1st days of June and 

ecember, upon ——— of the proper cou- 
t ity Trust Company, Boston, Mass. 
+» Ol! or at the United States Trust Company, Port 


Series “A” of the State Roads Loan will be|the denomination of $1,000 each. Bonds will land, Maine. 


dated August 1, 1908, bear interest from Febru- | be dated May ist, 1909, and mature as follows: 


ary 1, 1909, at the rate of three and one-half per 
centum per annum, payable semi-annually on the 
first day of February and August in each and 
every year, and the principal will be redeemable 
at the pleasure of the State after the first day of 
August in the year 1918, and the whole debt will 
be payable on the first day of August, 1923. 
Series ‘‘B”’ of the State Roads Loa” will be dated 
February 1, 1909, bear interest from the said date 
at the rate of three and one-half per centum pe 
annum, payable semi-annually on the first day 
of August and February in each and every year, 
and the principal will be redeemable at the pleasure 
of the State after the first day of February in the 
year 1919, and the whole debt will be payable 
on the first day of February, 1924. The debt 
is exempted from State, Spuney and Municipal 
taxation and will be issued in bond form, with 
eoupons attached. 

Said proposals must be delivered, sealed, to 
the Treasurer of the State, at ANNAPOLIS, 
ON OR BEFORE 12 O’CLOCK NOON OF THE 
29TH DAY OF JUNE, 1909, and must be ata 
price, accrued interest to date of delivery in all 
cases to be added thereto, and have endorsed on 
the envelope ‘Proposals for the State Roads 
Loan.’’ Each bid must be accompanied with a 
certified check on some responsible banking insti- 
tution for five per cent of the amount of such bid, 
and the same will be opened in the Office of the 
State Treasurer, in the City of Annapolis, at 12 
o’clock noon, June 29th, 1909, in the presence of 
the undersigned. 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not ex- 
ceeding, however, the amount for which proposals 
are invited, may be awarded by said Governor, 
Comptroller of the Ynys od and Treasurer, or a 
majority of them, to the highest responsible bidder 
or bidders for cash; and when two or more bidders 
have made the same bid, which bids are the 
highest, and if the amounts so bid for by the 
highest responsible bidders are in excess of the 
whole amount of the said bonds so offered for sale, 
then such bonds may be awarded to such highest 
responsible bidders bidding the same price in 
the proportion which the amount each has bid 
for bears to the whole amount of said bonds so 
offered for sale. 

These bonds will be issued in the denomina- 
tion of $1,000 and subject to registration as to 
principal, and will be deliverable July ist, 1909. 

The right is reserved to reject any and all bids. 


AUSTIN L. CROTHERS, 
Governor. 
J. W. HERING, 
Comptroller of the Treasury. 


MURRAY VANDIVER, 
Treasurer. 





Two bonds annually from Mey ist, 1915, to 
May ist, 1919, inclusive; three bonds annually 
from May ist, 1920, to May ist, 1929, inclusive; 
four bonds annually from May ist, 1930, to 
May ist, 1939, inclusive. 

Interest and principal payable semi-annually at 
the United States Mortgage & Trust Company in 
the City of New York. 

Bonds will be engraved under the supervision 
of, and certified as to their genuineness by, the 
United States Mortgage & Trust Company, and 
their a approved by Messrs. Caldwell & 
Reed of New York City, whose opinion as to 
legality, or duplicate thereof, will delivered 
to the purchaser. 

Each bid must be accompanied by a certified 
check on a National Bank or Trust Company for 
three ag cent of the amount of the bonds bid for, 
payable to the Board of Education of the Town- 
om of Ridgewood, N. J. 

ids will be opened at the office of the Board 
of Education at the High School Building, Beech 
Street, Ridgewood, N. J. 

The right is reserved to reject any or all bids. 

For further particulars and form of bid address 
E. A. Lane, Clerk of the Board of Education, 
Ridgewood, N. J. 

Ridgewood, . J., May 25th, 1909. 


7, E. KNOWLTON, 
FRANK WRIGHT, 
E. A. LANE, 


Finance Committee. 








JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 


LEGAL INVESTMENT 


AND OTHER 


FREE-OF-TAX BONDS 


YIELDING FROM 3%% TO 54% 
Details upon Request 


FORREST & CO. 
421 CHESTNUT ST. PHILADELPHIA PA. 








Said bonds are dated ist of December, 1908 
and are payable on the 1st day of December, 1928 

The bonds are numbered 1 to 2100, inclusive, 
and are issued under authority of a vote of the 
Trustees passed on May 18th, 1909. 

These bonds will be engraved under the super 
vision of and certified as to their genuineness by 
the City Trust Company, Boston. 

This Trust Company will further certify that 
in the opinion of Messrs. Ropes, Gray & Gorham 
this issue is a valid obligation of the Portland 
Water district, and a copy of their opinion, a 
proving the legality thereof, will accompany t 

onds when delivered, without charge, to the 
purchaser. 

All legal papers incident to this issue, together 
with an affidavit certifying to the proper execu 
tion of the bonds, will be filed with the City Trust 
souspany, where they may be inspected at any 


e. 
rag bonds will be ready for delivery July 9th, 


Bids should be sealed and endorsed ‘‘Proposal 
for bonds,"’ and addressed to the Trustees of the 
Portland Water District, 33 Plum St., Portland, 
Me. Bids will be opened by the Trustees and a 
representative of the City Trust Company. 

A certified check for two thousand dollams 
($2,000), drawn on a national bank or trust com- 
pany, should be sent by each bidder. 

These bonds are a legal investment for saving 
banks of the New England States, as follows 
Maine, New Hampshire, Massachusetts and Rhode 
Island, and are exempt from taxation in Maine. 

The right to reject any or all bids is reserved 

LINDSAY B. GRIFFIN 
WILLIAM L. BLAKE, 
MILLARD F. HICKS, 
ALBERT B. BOYD, 
JOHN W. DEERING, 

Trustees Portland Water District. 


McCOY & COMPANY 


Formerly MacDonald, McCoy & Co. 








Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 





R. T. Wilson & Co. 
Bankers & Commission Merchants 
NEW YORE 


88 WALL STREET + e 
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bonds dated June 1 1909 and described in V. 88, p. 1391, 
were awarded to J. S. & W. 8. Kuhn Inc., of Pittsburgh, 
for $15,056 (100.373) and accrued interest. There were 
no other bidders. 

Troy, N. ¥.—Certificate Sale-——On May 29 $100,000 4% 
certificates of indebtedness were awarded to Bond & Good- 
win of New York City at 100.37. 

Truscott Common School District (P. O. Truscott), Knox 
County, Tex.—Bonds Voted.—The proposition to issue the 
$6,500 5% 40-year school bonds mentioned in V. 88, p. 
1335, carried by a vote of 20 to 9 at the election held May 24. 

Tryon Graded School District (P.O. Tryon), Polk County, 
N. ©.—Bond Offering.—Proposals will be received by the 
District Trustees for $7,000 6% coupon bonds. Maturity 
20 years. Certified check for 4% of bid is required. T. T. 
Ballenger is Treasurer. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Union County (P. O. Marysville), Ohio.—Bond Sale.— 
An issue of $48,000 5% ditch bonds, it is reported, has been 
awarded to Breed & Harrison of Cincinnati at 105.30. 

Van Alstyne School District (P.O. Van Alstyne), Grayson 
County, Texas.—Bonds Voted.—A proposition to issue 
$12,500 5% 5-40-year (optional) school-building bonds was 
voted upon at an election held May 27. The vote was 
84 “for” to 28 “against.” Proposals for these bonds will be 
received at any time. 

Vincennes, Knox County, Ind.—Bonds Defeated.—The 
$300,000 4% sewer bonds mentioned in V. 88, p. 1214, were 
defeated at the election held May 11. The vote was 876 
“for” to 959 “against.” 


Mi Warren Township Special School District No. 1 (P. O. 
Warrenton), Trumbull County, Ohio.— Bond Offering .—Pro- 
osals will be received until 12 m. July 1 by the Board of 
he gain William Risden, Clerk, for $2,500 414° school 
nds. 


Denomination $500. Date July 11909. Interest annually at the office 
of the District Treasurer. Certified check for 5% of bonds bid for, payable 
te the Board of Education, is required. Delivery July 1 1909. 











Washington School District (P. O. Washington), Wash- 
ington County, Pa.—Bonds Dejfeated.—The election held 
April 14 resulted in a vote of 134 “for” to 1307 “against” 
the proposition to issue the $150,000 4% high-school-building 
bonds mentioned in V. 88, p. 784. 


Ward County (P. O. Minot), No. Dak.—Bond Sale.—An 
issue of 7% 2-year bonds was sold on May 5 to the Union 
National Bank of Minot at 102.20. Denomination $500. 
Date May 5 1909. Interest semi-annual. 


Waycross, Ware County, Ga.—Bond Election.—An elec- 
tion will be held June 19 to vote on the question of issuing 
$35,000 5% gold bonds, for the purpose of installing an 
electric-light and power plant. 


Denomination $1,000. Interest semi-annually at the American Exchange 
National Bank in New York City. Maturity t years. 


West Carthage (P. O. Carthage), Jefferson County, N. 
Y.—Bond Sale.—The Watertown Savings Bank, according 
to reports, was awarded the $30,000 water-supply bonds 
offered on May 25 and described in V. 88, p. 1335, at 106.666 
for 4s. 


Westmont (P. O. Johnstown) Cambria County, Pa.— 
Bond Ofjfering.—Proposals will be received until 7 p. m. 
June 7 by H. P. Shomo, Borough Secretary, for $10,000 
5% coupon street-improvement bonds. 


'Denomination $100. Date June 1 1909. Interest semi-annually at 
Johnstown Trust Co. of Johnstown. Maturity June 1 1929, subject to 
call after June 1 1914. Bonds are exempt from taxation. Certified 
check ‘for $250, payable to the Borough Secretary, is required. Debt, 
this issue. Assessed valuation for 1909, $601,875. 


West Point, Clay County, Miss.— Bond co 
als will be received until 6 p. m. June 18 by B. Y. Rhodes, 
Mayor, for $17,500 20-year city-hall and $15,000 10-20-year 
(optional) siedwalk 5% bonds. Mention of the former issue 
was made in V. 88, p. 1158. 


Denomination $500. Date July 1 1909. Interest semi-annual. Oerti- 
fied check for 10% of bonds bid for is required. 


West Seneca, Erie County, N. Y.—Sewer District No. 1.— 
Bonds Not Sold—Bond Offering.—No bids were received on 
May 27 for the $17,000 5% sewer bonds described in V. 88, 

. 1272. Proposals are again asked for these bonds and will 
be received this time until 2 p. m. June 10 by E. H. Cos- 
grove, Town Clerk. Interest semi-annual. Certified check 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$50,000 
Town of Norton, Va., 


$200,000 


$7,000 


SEWER AND STREET BONDS 


Sealed proposals will be received by the Mayor 
of the Town of Norton, at his office in Norton, 
Virginia, until one o'clock p; m. on the 15TH 
DAY OF JUNE, 1909, for the purchase of bonds 
te be issued by the said town of Norton, to the 
purchaser thereof, in the aggregate sum of fifty 
thousand dollars ($50,000), and to be dated on 
the day of said purchase, payable thirty (30) 
years from the date thereof, and bearing interest 
at the rate of five (5) per centum per annum, 
payable semi-annually with the proper coupons 
representing the same attached and payable, the 

ncipal and interest, at the Bankers’ ‘Trust Co., 

ew York ef Said bonds are to be issued for 
the purpose of constructing a system of sewerage 
in the said town of Norton and for the purpose 
=e— and improving the streets of 
sa wn. 


Said bonds will be sold to the best bidder for] bo 


not less than the par value thereof. All bids must 
state the number of bonds bid for, and the gross 
amount of bid. 


Said bonds shall be issued in the denominations | si 


of five hundred dollars each. Every bidder must 
file with his bid a certified check payable to the 
Treasurer of the Town of Norton for $500, upon 
condition that if the bid is accepted the bidder 
will receive and pay for such bonds as may be 
issued and delivered to him as above set forth, 
within ten days from the time of the award, said 
check to be retained by the Town of Norton if said 
condition is not fulfilled by the bidder. 

The Town of Norton reserves the right to reject 


any or all bids 
-@ oie s. S RRS EER, 
or oO} own oO » 
May 18th, 1909. _ 








Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 


43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Briste! Building, Sth Ave. and 42d St. 
Telephone 1558 Bryant. 


CHELTEN TRUST COMPANY 


5614 Germantown Avenue, 
Philadelphia, Pa. 
Selicits the business of Corporations and Munici- 

Trustee 


palities desiring the services of a Registrar, 
or Financial Agent. ‘: 








CITY OF WINNIPEG, CANADA, 
SCHOOL BONDS 


Sealed * tenders, addressed to the Secretary- 
Treasurer, Winnipeg School Board, will be re- 
ceived up to twelve o'clock, noon, July 2nd 1909, 
for the purchase of $200,000 of debentures of the 
School District of Winnipeg No. 1, repayable 
at the expiration of 35 years from the 1st of August 
1908, with interest at 4 per cent per annum, 
ne able semi-annually. Money to be paid and 

elivery made’at Winnipeg. The purchaser shall 
have the option of taking delivery at any time 
between July 3d and August ist, 1909. ci 
and interest yable at London, England; New 
York, U. S. A.; Toronto, Montreal or Winni 6 

The School District of at, No. 
coterminus in area with the city of Winni 3 

Assessed value of ratable property within the 
School District, $108,000.00. 

Provision has been made for registration of 


nds. 
| highest or any tender not necessarily ac- 
ce " 
Por further information apply to the under- 
gned R. H. SMIT 


Secretary-Treasurer, Public School ‘Board, 
is Winnipeg, Canada. 





$500,000 


State of North Carolina 


BONDS 


Sealed bids will be received at the State Treas- 
urer’s office, Releigh, for the purehers of $500,000 
Four Per Cent Bonds of the State of North 
Carolina, dated July ist, 1909, running forty 
years, exempt from all taxation. 

Principal and interest Yaad at the National 
Park Bank, New York City. 

All bids must be accompanied by a certified 
check for two per cent of amount bid. 

Bids to be opened at my office at 12 noon, 
June 17th, 1909. 

The right is reserved ve savant ony or all bids. 


te Treasurer. 


Tryon, N, C., 
GRADED SCHOOL DISTRICT BONDS 


The Trustees of Tryon Graded School District 
want — on $7,000 twenty-year 6% 


coupes nds. 
ds must be accompanied by certified check 
equal to 4% of bid. 
T. T. BALLENGER, Treasurer, 
Tryon, N. 0, 


Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 








60 State Street, - Boston 
30 Pine Street, - New York 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 
Municipal, 


County, State. 


and High-Grade Public Service 
Securities 





Correspondence Solicited 





NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


New York 
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for 5% of bid, payable to Henry C. Lien, Town Supervisor, 
is required. 


M Williamsport, Pa.—Bond Election Proposed.—This city 
has under consideration the holding of an election some time 
in July for the purpose of submitting to the voters a propo- 
can to issue $50,000 bonds for repairing and repaving 
streets. 


Willoughby, Lake County, Ohio.—Bond Oj/fering.—Pro- 
pa will be received until 12 m. June 21 by C. C. Jenkins, 
bee "ie for $4,000 414% sewer-construction bonds, 

es ce ot 


Denomination $500. Date March 1 1909. Interest semi-annual. 
Maturity $500 each six months from Mnrch 1 1919 to “0 1 1922 inclusive. 
Certified check (or draft) for $100, D gs ae to the Village Treasurer, is 
required. Purchaser to pay accrued interest. 


Willshire Township, Van Wert County, Ohio.—Bond 
Offering.—Proposals will be received until 1 p. m. June 14 
by J : Dedie , Township Clerk, care of Balyeat & Walters, 
107% East. Main Street, Van Wert, for $20,000 4% coupon 
Special Road District No. 2 road improvement bonds. 


Denominations $1,000 and $500. Date"July 1 1909. Interest semi- 
annually at the Willshire Bank Co. in Willshire. Maturity as follows: 
$1,000 on Sept. 15 1910, $500 on Sept. 15 1913, $500 on Sept. 15 1914, 
$1,000 yearly on Sept. 15 from 1915 to 1925 inclusive, $1,000 on March 15 
1918 and $1,000 yearly on March 15 from 1920 to 1925 inclusive. Certified 
check for $500 is required. 


Winchester, Frederick County, Va.— Bond Offering.—Pro- 
osals will be received until 10 a. m. June 23 by Shirley 
rter, Chairman Finance Committee, for the $50,000 4% 
coupon sewerage-system bonds voted on Jan. 7 (V. 88, p.177). 


Date July 1 1909. Interest semi-annually at the office of the City 
Treasurer. Maturity ye 1 1939, subject to call after July 11929. Certi- 
fied check for 1% of bid is required. 


Youngstown, Ohio.—Bond Of/fering.—Proposals will be 
received until 2 p. m. June 21 by Wm. J. Davies, City Audi- 
tor, for the following 5% bonds: 


$26,000 to pay the city’s portion of improving streets; $600 to sewer 
Beliview Avenue; $4,620 to pave Bryson Street and Parkview Avenue; 
$7,000 to pave Bissell Avenue; $7,285 to pave Delason Avenue; $795 to sewer 
Sherman Street; $750 to grade Whitney Avenue; $7,000 to pave Fruit Street 
and $1,650 to sewer East Federal Street. 

Bonds will be dated June 28 1909. Maturity part of each issue yearly on 
Oct. 1 from 1910 to 1914 inclusive. Interest semi-annually at the office of 
the City Treasurer. Purchasers must be prepared to take the bonds not 
later than June 28, the money to be delivered at one of the banks in Younzgs- 

own or at the City Treasurer's office. Bids must be made on each block 





of bonds separately and be accompanied by a certified check on a national 
bank for 2% of the bonds bid for, payable to the City Auditor. 


Yuma County (P. O. Yuma), Ariz.—Bond Ojffering.— 
Further details are at hand relative to the offering on June 30 
of the $50,000 5% gold coupon court-house and jail bonds 
mentioned in V. 88, p. 1392. Proposals will be received 
until 10 a. m. on that day by the Board of Supervisors, 
J. M. Polhamus, Clerk. 


Denomination $1,000. Date June 30 1909. Interest January and July 
at the County Treasury in Yuma County. Maturity June 30 1944. 


Canada, its Provinces and Municipalities. 

Adamston School District, Can.—Debenture Sale.—An 
issue of $4,000 514% 20-year debentures has been awarded 
to Wm. C. Brent of Toronto. 

Amherst, N. 8.—Debenture Sale.-—F. B. McCurdy & 
Co. of Halifax purchased on May 26 $50,000 4% debentures 
due in 1939. 

Burlington, Ont.—Debenture Sale—On June 1 the 
$47,200 414% water-works debentures described in V. 88, 
p. 1336, were awarded to the Traders’ Bank of Toronto at 
par and accrued interest. Maturity part yearly for 30 years. 

Carman, Man.—Debentures Voted.—At the election held 
in this place on May 21 a proposition to float the $25,000 
5% 30-year water-works debentures (V. 88, p. 1336) was 
favorably voted. 

Cliffe School District, Sask.—Debenture Sale.—An issue 
of $1,100 544% debentures was recently awarded to Geo. 
A. Stimson & Co. of Toronto. Maturity part yearly for 
ten years. 

Durham, Can.—Debenture Sale—Wm. C. Brent of 
Toronto was the successful bidder recently for an issue of 
$11,000 444% 20-year debentures. 

Dauphin School District No. 905, Man.— Debenture Sale.— 
On May 27 the $60,000 5% school bonds offered on that day 
were awarded to G. A. Stimson & Co. of Toronto. Maturity 
part yearly for 20 years. enh 4 

Estevan, Sask.—Debenture Sale.—An issue of $23,000 
30-year school debentures have been awarded to Nay & 
James of Regina. 
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TRUST COMPANIES. 


MISCELLANEOUS. 





BANKERS IRUST COMPANY 


7 WALL STREET, NEW YORK. 
Surplus and Undivided Profits, $1,432,400 


Capital $1,000,000 





DIBECTORS 


STEPHEN BAKER, ED . . 
BGAR - a STON 


Pres. Bank of the Manhattan Co., N. Y. 


HUNT, SALTONSTALL & CO., 


Members New York Steck Exchange 


Investment Securities 


60 STATE STREET 
BOSTON 





-  * 
“eres caboard National Bank, N. ¥. eee Horgan Soo. Bankers, N. ¥. MUNICIPAL AND RAILROAD 
Spencer Trask & Oo., Bankers, N. Y. bed ats ey Bank, N. Y. BON DS. 


J G. CANNO 
eo 


N 
Fourth National Bank, N. Y. DANIEL @. REID. 


berty National Bark, N. Y. 


LIST ON APPLICATION 





EDMUND C. CONVERSE, % 
eae aye BENG. STRONG fen SEASONGOOD & MAYER, 
we sates 08 Bankers, N. Y. ag big RRL y. . Kansas City. Mercantile Library Building 
peg ian N.Y. 20s Brctecat i on vor. CINCINNATI 

--Pres. Illinois AS iv. Bank, Chicago. +4 a, ° 
A- Bashient Ohase Natioual Bank, N. ¥. a ieres. Tam TOWNSEND) rvcona pany xx.|Charles M. Smith & Co. 
THQ AS caldeut Fire National Bank, N. Y. ALBERT HH, Wi ional Bank, N. ¥. CORPORATION AND 


SAMUEL WOOLV 
Presi G. 


ATES W. McGARRAH, 
° President Yee ers National Bank, N. Y. dent Gallatin 


Particular attentien is called to the personnel, character and strength of this 
Interest is allowed upon deposits. 


company’s directorate. 


E, C. CONVERSE, Pres. J. F. THOMPSON, V -P. 
D. E. POMEROY, V. P. F. I. KENT, V.-P. 
H. W. DONOVAN, Treas. 


Javiohal Bank, N. Y. 


B. STRONG Jr, V.-P 
F. N. B. CLOSE, Secy* 
H. F. WILSON Jr., Asst. Sec’y. 


MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 
CHICAGO 





P. J. GOODHART & CO., 


Bankers 








MISCELLANEOUS. 


57 BROADWAY - » NEW YORK 
Telephone 2240 Rector 





326 Walnut St., Cincinnati 





NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 





Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


PHILADELPHIA 
MutualsLife Bide. 


Bank and Trust Co. Stocks 


WEBB & CO., 


INVESTMENT SECURITIES. 





74 BROADWAY. NEW YORK 





Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 
CITY COUNTY 











BONDS. 


AND TOWNSHIP 








eae HB ROE 
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Fort Frances, Ont.— Debenture Sale.—Sewer and water- 
works debentures amounting to $25,000, and bearing 5% 
interest, have been awarded to Geo. A. Stimson & Co. of 
Toronto. Maturity part yearly for 30 years. 


Gravenhurst, Ont.—Debenture Sale.-—On May 28 the 
$20,000 5% 30-year water-works debentures described in 
V. 88, p. 1393, were awarded to G. A. Stimson & Co. of 
Toronto. 

Greenfield School District, Canada.—Debenture Sale.— 
This district recently awarded $3,500 6% debentures to 
Wm. C. Brent of Toronto. 

Hamilton, Ont.—Debenture Sale.—This city on May 27 
awarded the five issues of 4% debentures, aggregating 
$377 ,000 and described in V. 88, p. 1337, to the Dominion 
Securities Corporation, Ltd., of Toronto at 99.11. 


Hargrave School District, Man.—Debenture Offering.— 
Proposals will be received until 12 m. June 10 by James A. 
Rose, Secretary-Treasurer, for $4,000 debentures. Interest 
annual. Maturity part yearly for twenty years. 


Lashburn, Sask.—Debenture Ojffering.—Proposals will be 
received until July 1 by G. G. Morriss, Secretary-Treasurer, 
for $1,500 54% 15-year improvement debentures. 


Macdonald, Man.—Debenture Ojjering.—Proposals will 
be received until 12 m. June 23 by H. Grills, Secretary- 
Treasurer, for $6,000 telephone-system debentures. 

Melfort, Sask.—Debenture Sale.—Geo. A. Stimson & Co. 
of Toronto have been awarded an issue of $3,600 8% de- 
bentures. Maturity part yearly for twenty years. 


Moncton, N. B.—Debenture Offering.—Proposals will be 
received until 5 p. m. June 15 by J. 8. Magee, City Treasurer, 
for $133,000 444% 40-year debentures. 

Debenture Sale.—Aemilius Jarvis & Co. of Toronto were 
the successful bidders recently for an issue of $55,270 4% 
40-year school debentures. 

Mount Victory School District, Sask.—Debenture Sale.— 
Debentures bearing 674% interest amounting to $1,600 
have been awarded to Geo. A. Stimson & Co. of Toronto. 
Maturity part yearly for twenty years. 





a 


Norwich, Ont.—Debenture Sale.—This place recently 
awarded an issue of $6,350 5% debentures to G. A. Stimson 
& Co. of Toronto. Maturity part yearly for ten years. 

Sackville, N. 8.—Debenture Sale.—This town on May 26 
awarded $15,000 4% debentures to F, B. McCurdy & Co. 
of Halifax. Maturity $7,000 Jan. 1 1927, $2,000 Jan. 1 
1928 and $6,000 Jan. 1 1929. 

Sarnia, Ont.—Debenture Sale.—The five issues of 5% 
debentures, aggregating $25,654 and deseribed in V. 88, p. 
1338, were awarded on May 22 to Wm. C. Brent of Toronto. 

Toronto, Ont.—Debenture Sale.—The ‘‘Monetary Times’’ 
of May 29 states that Mayor Oliver hasreturned from London, 
Eng., where he and City Treasurer Coady disposed of $394,- 
000 ($1,914,840 at 4.86) bonds at net par Toronto, to 
Coates, Son & Co. See V. 88, p. 1217. 

Vancouver, B. C.—Debenture Sale.—This city on May 31, 
according to reports, awarded the nine issues of 4% debentures 
aggregating $1,397,000, and described in V. 88, p. 1275, to 
Aemilius Jarvis & Co. of Toronto, at 98.26. 

Wetaskiwin, Alta.— Debenture Sale-—Wm. C. Brent has 
been awarded an issue of $4,680 6% debentures. 

Winnipeg, Man.—Debenture LElection.—Propositions to 
issue the following debentures will be voted upon June 24: 
$400 ,000 to construct an overhead viaduct over the Canadian 
Pacific Railway property and to reconstruct the superstruc- 
tures of the Main Street Bridge and the Louise bridge; $50 ,000 
to erect a fire-hall and install a fire-alarm-system and $150,- 
000 for parks. 

Winnipeg School District No. 1 (P.O. Winnipeg), Man.— 
Debenture Ojjering.—Proposals will be received until 12 m. 
July 2 by R. H. Smith, Secretary-Treasurer School Board, 
for $200,000 4% school debentures. Date August 1 1908. 
Interest semi-annually in London, Eng., New York, Toronto. 
Montreal or Winnipeg. Maturity August 1 1943. Deben- 
tures will be delivered any time between July 3 1909 and 
August 1 1909, to suit purchaser. 

The official notice of this debenture offering will be found 
among the advertisements elsewhere in this Department. 








MISCELLANEOUS. 


TRUST COMPANIES. 





BONDS 
Acceptable for Deposit by 


Canadian Government 


W. A. MACKENZIE & CO., 
TORONTO, CANADA 


Adrian H. Muller & Son, 


AUCTIONEERS. 
Reguiar Weekly Sales 
W. Bayard Cu 


STOCKS and BONDS| ggevauz 


EVERY WEDNESDAY. Uexender &. Ocre” 
Office, No. 55 WILLIAM STREET, ™ 





SAPITAL, . 





john Crosby Brown; 


SURPLUS ANDO UNDIVIDED PROFITS, 


United States Trust Company of New York, 


Chartered 1853 o 


45 and 47 Wall street. 
$2,000.000.00 


$13,412,564.2 | 
tor, Administrator, Guardian, Trustee, Court Depositary and in 


This acts as Brow 
y Fecognised tran a current rater on deposits. 


It holds, manages and invests money, securities and other property, real or personal, for estates: 
sorporations and individuals. = ‘ 


EDWARD W. SHELDON, President, 
WILLIAM M. KIN 


JOHN CROSBY BROWN, Vice-Pres. 
E. AHERN 


GSLEY, 2d V.-P. ; : . 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
Wiliam H-acy. Jr." doum Gadiny” "= Payne Wattnay. 
James Stillman, Lyman J. Gage. 








Corner Pine street. 





ESTABLISHED 1854. 


JAMES TALCOTT. 


Banker and Commission Merchant. 
Manufacturers’ and Other Accounts 
Solicited and Financed. 

" SALES CASHED 
teres eposi 
qeSUBJECT TO "OHMOR 
MAIN STORE 
108-110 FRANKLIN ST., NEW YORK CITY. 
Annexes In New York and other cities. 





The Corporation Trust Oo. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge. 








C. B. Van NostrRano 


36 WALL STREET 


INDUSTRIALS 





BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 





IinoisTrust&Savings Bank 


CHICAGO 


Capital and Surplus 
#13,200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 
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Zxeust Companies. 





Mississippi Valley Trust Co. 


Fourth & Pine Sts. St. Louis 


CAPITAL, SURPLUS 
and PROFIT'S{ | $8, 400 ,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


John 1. Beg A anu Saund Norvell 
ohn I. gs ug wing unders No! 
Wilbur F. Boyle D. R. Francis R..J.0 Reilly M D. 
James BE. Brock August Gehner Wm, D. Orthwein 
August A Busch 8. E Hoffman Henry W. Peters 
Murray Carleton Breck’ Jones Hi. Clay Pierce 
Charies Clark William G. Lackey August Schlafly 
Moratio N. Davis W. | McBride Robt. H. Stockton 
John D. Davis Nelson W McLeod JuliusS Walsh 


Rolla Wells 
OFFICERS 
JULIUS 3. WALSH. Chairman of the Board 
BRECKINRIDGE JONES, Pres‘dent and Counsel 
JOHN D. DAVIS. Vice-President 
SAMUEL E HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 


K 
FREDERICK VIERLING, Trust “Olticer 
HENRY SEMPLE AMES Asst. Executive Officer 
on" Asst. Trust Officer 
McC. MARTIN. Asst. Bond Officer 
ono KINGSLAND, Rea) Bstate Officer 
C, W MORATH Safe Denosit Off'cer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 
CAPITAL 


SURPLUS...-..-.-.---.-.--------- $2,000,000 


DIRECTORS: 
Howard O. 

. Stephen O. Metcalf. 
Walter R. Callender 
Edward Holbrook, 
James E Sullivan 
Benjamin M Jackson 





Sturges 


Robert I. Gammell 
William B. Weeden 

ard D Pearce. 
Robert Knight, 


pa Pay Danielson Jahn R. Freeman 
erbert J. Wells Charies S. Mellen 
John C. P am Robert W. Taft 
igae B. Webster Knight. 
land G "Bseasa Stephen O. we 


chon W. Aldrich Frank W Matteso 
Samuel R.Dorrance R H og Goddard Jr. 
HERBERT J. WELLS, Presiden 
EDWARD S. CLARK. Vice- , re 
HORATIO A. HUNT. Vice-President 


en A. GAMWELL Secret 
RESTON H GARDNER. Trust Officer. 
*OYRUS - LAPHAM. Asst. y- 
JOHN E. WILLIAMS. Asst Sec’y. 


HENRY L. SLADER, Asst. Sec’y 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Adanipiptra tor. Trustee, 


ss and 
Financial 


ent sae 
pora 
Inte nod Allowed on “individual and 
poration Accounts 
Acts as Trustee ¢ of Corporation Mortgages 
Depositary under Pians of ppereusiqntion 
Registrar and Transfer A 
Assumes entire charge of Rea state, 
Safes to Rent in | Burglar-Proof Vaults. 


B. MORRIS, President. 

N. ELY, 1st Vice-President. 

A. JACKSON, 2d Vice-President. 
J. RHOADS 3d Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 


MANAGERS: 
on B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu: 
William H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr., 





eee Veraals or 


E. 
Ww. 
A. 
Cc. 


Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, E. C. Felton, 
Isaac H. Clothier, Israel W. Mo 
Thos. DeWitt Cuyler, William T. Elliott, 
C. Hartman Kuhn, W. Hinckle Smith. 





James Speyer, 
Broad and Chestnut Streets. 
PHILADELPHIA 





CENTRAL 


TRUST COMPANY, 


OF ILLINOIS, 





CHIGAGO | 

Capital, - = = = + $2,000,000) 

Surplus and Profits - 900,000 | 
CHARLES G. DAWES, Presiden 


W. san PUB, Vice E. Vice-President. 


phy ‘Cashier 
ILLIAM W. CATES: Asst. Cashier. 
A. G. MANG. Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS | 


CAT yY #RUSi . CO. 


50 STATE STREET. BOSTON. MASS. 
BUNKER HILL BRANCH: 
Gity Square. GHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 

A cel Degenuey for Court Funds, and author- 

ed to act as Executor, Guardian. Ad- 

ministrator and Trustee. 
DIRECTORS. 
PHILIP STOCKTON, President. 

Charlies F, Adams 2d. George E. Keith, 


F, Lothrop Ames Gardiner M. Lane 
William wed B Arthur oo 
John S. Bartlet Maxwell Norman, 
Charles E. Cotting. Robert T, Paine 2d. 
Alvah Crocker, Andrew W. Preston 
George A. Draper. Richard vs Russell. 
W. Ham F. Draper. Fon AY cen 
Wilmot R. Evans. oward Stock 
Frederick P. Fish, Charles A. Stone. 
Edwin Farnham, Greene Galen L. Stone, 
Robert F. Herrick. Nathaniel Thayer, 
eee L. Higginson, Henry O. Un 
Henry C. Jackson Sidney W. Winslow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 


Banking Business. 
Interest Allowed on 1 Deposits, Subject to Check 
as Trustee der “under Railroad and other 


Acts 
Mortgages.and is au zed to act Executor. 
Gea dion. Admini dministrator and Trustee 


Capital « - $1,000 000 
Surplus (Earned) 2,000 000 








DIR 
CHARLES E. ROGERSON, wee 


James Longley 
Cocndlio’’ lo C. pall 


Henry, S. Shaw 

Gerard C. Tobey Edward W. Hutchins 
Nathaniel J. Rust James R. Dunbar 
Frank G. Webster Elwyn G. Preston 
Arthur F. Estabrook Richard M. Saltonstall 
William B. Rice 
George B. Wilbur 
Charles F. Fairbanks 


Wallace L. Pierce Richard C. pum pbreys 
John W. Farwell George W. Wheelwright 
C. Minot Weld William H. Wellington 





Industrial Trust Company 


Providence, R. I. 
CAPITAL 


SURPLUS 


ee mem mm em meee er eee rere 


OFFICERS. 
Cyrus P,. Brown, President. 
Arthur L. Kelley, Vice-President. 
| H. Martin Brown, bla ab neve gen 





Otis Everett, Vice-Presiden 
Joshua M, Addeman, Vice-President. 
Waldo M. Place, Treasurer. 
Ward E. Smith, Asst. Treasurer. 
Chas. H. Manchester, yoy 34 
H. Bare os reper: Asst. 
erick B ilcox, Kudites 
BOARD OF SF DIRECTORS. 
Samuel P. Colt ae . Brown 
Olney T. Inman =~ lbridge T. Gerry 
William R. Dupee Harrington 
Warren O. Arnold pan h Davol 


Richard A. Robertson Louis H. Comstock 
Joshua M. Addeman Herbert N. — 
James M. Scott J. Milton Payne 
William H. Perry Eben N. Littlefield 
Arthur L. Kelley Otis Everett 


H. Martin Brown 
Levi P. Morton 
George F. Baker 
Henry A. C. Taylor 
George M. Thornton 


C. Prescott Knight 
Jesse H. Metca 
John J. Watson Jr. 


Charles H. Allen 





OLD COLONY 
TRUST CO. 


BOSTON, 








vapital and Surpius, = $7 500,000 

Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 


BOARD OF DIRECTORS. 
T. Jefferson Coolidge Jr., Chairman. 
Gordon Abbott. Robert F. Herrick. 
Henry S. Howe, 














C. W. Amory, Waiter Hunnewel'; 
Charies F. Ayer. Thomas L, Livermore: 
Samuel! Carr, Charies S. Melien, 

B. P Cheney, Laurence Minot. 


Richard Olney. 
Robert T. Paine 2d; 
Philip L. Saitonstall, 
Herbert M Sears, 
Nathaniel Thayer: 
Lucius Tuttle. 
Stephen M. Weid, 
Charies W. Whittier, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL; $1,000,000. SURPLUS, $2,000,000 
Safe Depos't Vaults 
Authorized to act as executor and to receivc 
and hold money o perty in trust or on deposit 
from Courts -f w or Equity, Executors} 
Administrators, Assi nees, uardians, Trustees, 
Co ee and Ind'viduals. 
as Trustee under Mortgages an 
Transer he Agent and Registrar of Stocks and ne 
Interest allowed on Deposits Subject to Check. 


DAVID R. W 
CHARLES F. E, 
ALEXANDER COCHRANE View , en 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER. ay ae 


Frederick P. Fish, 
Reginaid Foster, 
George P. Gardner, 





ENRY N. MARR, , = 
FRED. . ALLEN, Asst. . & Treas 
THOMAS E. EATON, Asst. 

FRANCIS R. JEWETT, Trust Officer 


CHAS. E. NOTT, Mgr. Safe Dep. Vits. 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 
Timothy E. Byrnes James R. Hooper 
Charlies F. Choate Ernest Lovecring 
Alexander Cochrane Henry H. Proctor 
George Dexter James M. Prendergast 
Philip Dexter Herbert M. Sears 
William Endicott Jr. Lawrence M. Stckton 
Francis W. Fabyan Nathaniel in. ha 
William Farnsworth Eugene we - a’ 
Frederick P. Fish Davic R. W 
George Wigglesworth 


The Trust Company 
of North America 


503-505-507 Chestnut St., Philade!phia. 
CAPITAL $1,000,000 


ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CdAs. P, LINEAWEAVER, Sec, & Asst Trust Officer 








Henry L, Gaw, Tee 
net + Sow 


Joseph R. Wainvright: 


Unavnetn Witter 1 














COLONIAL BRANCH: 
222 Broadway, New York. 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


LONDON OFFICE: 
95 Gresham St., London, E. C. 





CAPITAL AND SURPLUS $8,000,000 








Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 
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Lygyptian Cotton. 





Union Trust Company 


OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


Branch 425 Fifth Avenue, Corner 38th Street 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 
Acts as Executor, Guardian, Trustee. &c 
Administers “Institutional” and Other 
Fiduciary Trusts 
Rece-ves Securities for Safe Keeping and 
Collection of Income. 
TRUSTEES 
H. Van R. Kennedy, 

James Gore King, 
W. Emlen Roosevelt, 
N. Parker Shortridge, 
James Speyer, 

John V. B. Thayer, 
Charlies H. Tweed, 
Richard T. Wilson, 
James T. Woodward, 
William Woodward. 





Walter P. Bliss, 
Amory S. Carhart, 
John W. Castles, 
Alex. S. Cochran, 
Amos F Eno, 
Frederic deP.Foster, 
Harrison E. Gawtry, 
Robert W. Goelet. 
Adrian Iselin Jr., 
Augustus W. Kelley, 


OFFICERS 
JOHN W. CASTLES, President. 
AUGUSTUS W. KELLEY, Vice-Prest. 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-Prest. 
GEORGE GARR HENRY, Vice-Prest. 
Cc. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, 
HENRY M. MYRICK, 





} Asst. Sec’ys. 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


OFFICERS 
CORNELIUS C. CUYLER.-._-_-_ President 
JOHN W. PLATTEN-----. Vice-President 
ARTHUR TURNBULL. -- Vice-President 
CALVERT BREWER..---.--_-.- Secretary 
CARL G. RASMUS.---.---__. Treasurer 
JOSEPH ADAMS. - --__.- Asst! Treasure: 
FRANK J. PARSONS.--Asst. Secretary 
HENRY L. SERVOSS---_Asst. Treasurer 
T. W. B. MIDDLETON-.-Asst. Secretary 


55 Cedar St. 








73rd St. & B’way 125th St. & 8th Ave 











A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








L. H. A. SCHWARTZ & CO. 


141 MILK ST., BOSTON, MASS. 


EGYPTIAN COTTON 


SOLE AMERICAN AGENTS OF 
R. & O. LINDERMANN, ALEXANDRIA, EGYPT: 














EGYPTIAN COTTON, 


H. BINDERNAGEL, Alexandria, Egypt, 


GENERAL REPRESENTATIVES 


HERMAN CAPELLE CO., 
85-87 Front Street, - - - New York. 








LUCIUS BEEBE & COMPANY 


COTTON MERCHANTS 


Members New York Cotton and New York Coffee Exchanges 
AMERICAN, ECYPTIAN. PERUVIAN. 


89 STATE STREET, BOSTON. 











RICHARDS, ATKINSON & HASERICK 


BOSTON, MASS BRADFORD, ENG. PHILADELPHIA, PA. 


EGYPTIAN COTTON 


CARVER BROS & CO., LTD. 
ALEXANDRIA LIVERPOOL MANCHESTER LONDON 


Southern Representative 


JOHN VANLANDINGHAM, - - CHARLOTTE, N. C. 




















Cotton Goods. 


LLL OO_LOOE LO Sennen a 


LF DOMMERICH & 60. 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT ACCOUNTS TO FINANCE 
DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 








XXII THE CHRONICLE | 


(VoL. LXxxvIil. 








Cotton Gootls. 








WOODWARD, BALDWIN & CO., 


43 and 45 WORTH STREET, NEW YORK 


SELLING AGENTS FOR THE 


The Carolina Mills, 
Hermitage Cotton Mills, 
McComb City Cotton Mills, 
Orr Cotton Mills, 

Easley Cotton Mills, 

The Cheswell Cotton Mill Co., 
Pelzer Mfg. Co., 
Monaghan Mills, 
Woodruff Cotton Mills, 
Franklin Mills, 

Grendel Mills, 

Bamberg Cotton Mills, 


Piedmont Mfg. Co., 
Loray Mills, 
Enterprise Mfg. Co., 
Anderson Cotton Mills, 
Belton Mills, 
Greenwood Cotton Mills, 
Victor Mfg. Co., 

F. W. Poe Mfg. Co., 
Saxon Mills, 

Fairfield Cotton Mills, 
Pickens Mill, 


SHEETINGS, SHIRTINGS, DRILLS, FINE CLOTHS, 


Glenwood Cotton Mills, 
Brogon Mills, 
Ninety=Six Cotton Mills, 
Williamston Mills, 
Chiquola Mfg. Co., 
Toxaway Mills, 
Brandon Cotton Mills, 
Lois Cotton Mills, 
Clinton Cotton Mills, 
Lydia Cotton Mills, 
Ottaray Mills. 


OUTING CLOTHS. 


ARUNDEL DUCKS, 8, 10, 12 Oz., 29 Inches Wide. 
WARREN MFG. CO. DUCKS, 12 to 146 inches, different weights. 








H. J. FARBER, DREWRY & COMPANY 


Dry Goods Commission Merchants 


58 Leonard Street, NEW YORK 


SELLING AGENTS OF 
Nokomis Cotton Mills. Mill No. 3, Chadwick-Hoskins Co. 
Saxe-Gotha Mills. Middleburg Mills. 


Lexington Mfg. Co. 
Valley Falls Mfg. Co. 


Palmetto Cotton Mills 
Dacotah Cotton Mills. 








LAW REIN CH & CO., 


New York Chicago St. Louis 


COMMISSION MERCHANTS 


SELLING AGENTS FOR 
PACIFIC MILLS, MERRIMACK MFG. CO. 
COCHECO MFG. CO. BOSTON MFG. CO. 
SALMON FALLS MFG. CO. 
IPSWICH MILLS GILMANTON MILLS 


Boston Philadelphia 











CATTIUIIN & CO. 


NEW YORK BOSTON PHILADELPHIA CHICAGO 





SHEETINGS, DRILLS, 
FLANNELETTES, 
COTTON YARNS---all numbers. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool, WELD & Co, 
Bremen, ALBRECHT, WELD & Co 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK. 


LIVERPOOL CORRESPONDENTS: 
FREDERIC ZEREGA & CO 
BREMEN CORRESPO: : 


INDENTS: 
MOFADDEN BROTHERS & CO 


HAVRE OORRESPONDENTS: 
SOcIETE D’IMPORTATION ET DE COMMISSION 


R. H. ROUNTREE & CO., 


Commission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 


HALL AND COMPANY 
COTTON MERCHANTS 

















ee AUGUSTA GA. 
FINANCIAL REVIEW 


ANNUAL. 





A Year Beek of Statistics. 
Beund iz Cleth, $2. 





Commercial & Financial Chroniele 








FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES. 
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Cotton Goods. 











Wellington, Sears & Co. 


DRY GOODS COMMISSION MERCHANTS 


BOSTON CHICAGO NEW YORK 
BOOTT MILLS, SUNCOOK MILLS, 

WEST POINT MFG. CO., COLUMBUS MFG. CO., 
RIVERDALE COTTON MILLS LIBERTY COTTON MILLS, 
SHAWMUT MILL, GLUCK MILLS, 

LANETT COTTON MILLS, DIXIE COTTON MILLS, 
BROOKSIDE MILLS, SHERMAN MFG. CO., 
WARWICK MILLS, NEW ENGLAND BUNTING CO. 














FLEITMANN & CO. 


484-490 Broome Street, . . - NEW YORK 


IMPORTERS AND ‘COMMISSION MERCHANTS 


MANUFACTURERS AND ACCOUNTS FINANCED 
ACCOUNTS SOLICITED 


484-490 BROOME STREET 
458 BROOME STREET 8 WASHINGTON PLACE 
59 LEONARD STREET 70=72 WORTH STREET 








THE AMERICAN MFG CO. 


WILLIAM ISELIN & CO. 


COMMISSION MERCHANTS AND 
MERCANTILE BANKERS 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New York No. 1 Greene St., - = NEW YORK 








A. B. Leach & Co., 


Finance Manufacturers’ Accounts and those of Selling Agents 








nenpnes, TEXTILE COMMISSION CO. 


149 Broadway, NEW YORK 
39 Worth Street, New York 





3140 Dearborn S8t., CHICAGO 


28 State St., BOSTON BROWN AND COLORED COTTON GOODS 


——— 











421 Chestnut St., PHILADELPHIA Special Lines for the Cutting-Up and Converting Trades 











FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES 
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ESTABLISHED IN 1856. 


! Henry Hentz & Co. 


COMMISSION MEKCHANTS 
16 te 22 William Street, New York 
Execute Orders for Future Delivery 


Cotton 


At the New York, Liverpool and New Orleans Cotton Exchanges. 


Coffee 


At the New York Coffee Exchange 


Also orders for 


Grain and Provisions 
at the Chicago Board of Trade and 


Grain and Cotton-Seed Oil 


at the New York Produce Exchange 








HAYDEN, STONE & CO. 


BANKERS AND BROKERS 


25 Broad Street, - NEW YORK 
87 Milk Street, - BOSTON 


MEMBERS 
New York Cotton Exchange 


New York Stock Exchange Boston Stock Exchange 








RENSKORF, LYON & CO. 


115 Broadway, NEW YORK 


Members 
New York Stock Exchange. New York Cotton Exchange. 


Orders solicited for the puede ‘anv sale of contracts for 
future delivery. 











Henry Beer 
Edgar H. Bright. 


Established 1872. J. William Barkdull. 


C. Morgan Abrams. 


ET. & B. BHEHR, 


325 Baronne Street, NEW ORLEANS 


MEMBERS OF 
New York Coffee Exchange 
New Vork Produce Exchange 
Chicago Board of Trade 
Liverpool Cotton Association 


PRIVATE WIRES TO PRINCIPAL POINTS 











New Orleans Cotton Exchange 
New Orleans Future Brokers’ Association 
New York Stock Exchange 
New York Cotton Exchange 





HENRY CLEWS & CO. 


AMERICAN AND FOREIGN BANKERS 
11, 13, 15 and 17 Broad St., and 35 Wall St., New York 














Deposit accounts received from Corporations, Firms and Individuals, subject to checque on 
demand. Interest allowed on all dally balances and credited monthly. 

Certificates of deposit issued, payable on demand or at a fixed date, bearing interest. 

Investment orders from Institutions, Trustees of Estates and Capitalists will receive special 
attention. 

Orders executed on all the Exchanges for investment or on margin. 

Cotton futures bought and sold on commission. 

Letters of Credit issued to travelers available in all parts of the world. 








WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES S8UIT- 


ABLE TO WANTS OF SPINNERS, 





UBHMAN. STERN & Co.. Limited. New Orleans, La 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Ootion, Coffee 


and Produce Exchanges, New York. 


Jrders Re ele on the above Exchanges, as weil in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 











Accountants. 





Arthur Young & Co. 


Certified Public Accountants 
(ILLINOIs) 


New York, 30 Pine Street 
Milwaukee. 633 Wells Biag 
Chicago, 1315 Menadaock Biock 
Kansas city, 1106 Commerce Bldg. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsyivania) 
Land Title Building 
PHILADELPHIA. 
City Investing Bildg., 165 Breadway 
NEW YORK. 


Unien Bank Bailding 
PITTSBURGH. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FAP UAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 
inpentigntion, 1 Financial Statements, 
riodical Audits and Accounting. 





HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 KING ST., W., TORONTO, CANAVA 





ALFRED ROSE & CO., 


CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 





LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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Mason Smith & Co., 


COTTON COMMISSION MERCHANTS. 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of 8 Cotton. Orders for Contracts Exe- 
- Seat te the New Orleans, New York, 
Liverpool! and Liavre Markets. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotton Brokers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY EXECUTED 
IN NEW ORLEANS, NEW YORK AND 
LIVERPOOL VARKETS 











Engineers. 


H.M.Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN,CONSTRUCT AND OPER. 
ATE RAILWAY, LIGH 1, POWER, 
HYDRAULIC AND GAS PLANTS. 











EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO. 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 


J. G. WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Transmission Properties for Financial 
Institutions and Investors. 
Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed 
and Built. 





London Correspondent: 
J. G. WHITE & CO., Limited, 

g Cloak Lane, Cannon &t., E C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limlted., 
Montreal. 


Principal Philippine ( flice, Manila, P.I. 


A. L. DRUM & COMPANY 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 








Physical and Financial Reports 





American Trust Building CHICAGO 


SCOFIELD ENGINEERING CO. 


Consulting Engineers. 





Power Stations. Electric Railways. 


Material Handling. 
PHILADELPHIA. 


Hydraulic Developments. 





Edmond C. Van Diest Robert McF. Doble 
Toomas L. Wilkinson 


Associated Engineers Co. 
Consulting and “Supervising Engineers 
417 Century Building 
17th & Stout Sts., DENVER. COLO. 


Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 
ENGINEERS & GENERAL CONTRACTORS, 
112 North Broad Street, Philadelphia. 











PAining Eugineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed. 

887 Drexel Bldg., PHILADELPHIA, PA. 


Qe 





eee 


ROBERT MOORE & CO. 


56 BEAVER STREET, NEW VORK 





Orders For Future Delivery Executed in New York 
and Liverpeol Exchanges 





COTTON PURCHASED FOR SPINNERS’ USE 











HERKLOTZ, CORN & CO. 


COTTON MERCHANTS 
11-19 William Street, - 


MEMBERS OF 


NEW YORK COTTON EXCHANGE. NEW ORLEANS COTTON EXCHANGE. 
ASSOCIATE MEMBERS LIVERPOOL COTTON ASSOCIATION. 
NEW YORK PRODUCE EXCHANGE. NEW YORK COFFEE EXCHANGE. 
CHICAGO BOARD OF TRADE. 
LONDON COMMERCIAL SALE ROOMS (COFFEE EXCHANGE). 
LONDON, THE BALTIC (GRAIN EXCHANGE). 


New York 








Geo. A. Chapman. A. N. Selter. R. C. Allen. 


CHAPMAN, SELTER & ALLEN 
COTTON BROKERS 


Members 
NEW YORK COTTON EXCHANGE, 
NEW ORLEANS COTTON EXCHANGE, 
LIVERPOOL COTTON ASSOCIATION. 


COTTON EXCHANGE BUILDING, NEW YORE. 








Gwathmey & Co., 
COTTON MERCHANTS, 


49 Cotton Exchange, = NEW YORK 








HOPKINS, DWIGHT & CO., 


COTTON AND COTTON-SEED OIL 
COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, - NEW YORK. 


Orders for Future Contracts Executed in New York and Liverpool. 











FOR ANNUAL COTTON ACREAGE REPORT 


SEE EDITORIAL PAGES 
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GEO. H. M‘FADDEN & BRO, 


COTTON MERCHANTS 


PHILADELPHIA 
NEW YORK 


121 Chestnut Street, : 
3 South William Street, - - 


Selling Agencies: 
FOR NEW ENGLAND AND CANADA, 


BOSTON: 70 Kilby Street. 

PROVIDENCE: 6 Washington Row. 

FALL RIVER: 25-28 Archer Building. 
NEW BEDFORD: 29 North Water St. 
MONTREAL: 87 St. Francois Xavier Street. 


FOR SOUTHERN MILLS. 
ATLANTA, GA. 
SPARTANBURG, 8S. C. 
GREENVILLE, 8. C. 
CHARLOTTE, N. C. 
AUGUSTA, GA. 


Foreign Correspondents: 


FREDERIC ZEREGA & CO., Liverpool. 
MC FADDEN BROTHERS & CO., M. B. H., Bremen. 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre. 








George M. Shutt Herman D. Hensel 


GEO. M. SHUTT & CO., 


COTTON BROKERS, 


Coffee Exchange Building, 


66-70 Beaver Street, 2 inition tame 





Orders solicited for the purchase and sale of Contracts for Future 
Delivery. Correspondence invited. 








WILLIAM RAY. M. T. MAINE JR. 


OTTO C. STEINHAUSER. 


WILLIAM RAY &CO., 


SUCCESSORS TO GEO, COPELAND & CO, 


COTTON BROKERS 


43 Cotton Exchange, - - NEW YORK 


TELEPHONE MEMBERS) NEW YORK COTTON EXCHANGE 
227 BROAD LIVERPOOL COTTON ASSOCIATION 





Orders for Future delivery Contracts executed on 
New York and Liverpool Cotton Exchanges 


COTTON FOR SPINNERS’ USE. 





Dick Brothers & Co. 


30 BROAD STREET 


NEW YORK 


MEMBERS: 
New York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association 
Philadelphia Stock Exchange 
New York Coffee Exchange 
Chicago Board of Trade 





BRANCH OFF.CES 
PHILADELPHIA BOSTON 


LOS ANGELES, CAL. NEW LONDON 
HOTEL ST. REGIS, NEW YORE 
WALDORF-ASTORIA HOTEL, N. Y. 


PRIVATE WIRES TO ALL 
PRINCIPAL CITIES 


ORDERS EXECUTED IN ALL 
MAREETS. 





Hubbard Bros & Co. 


COTTON MERCHANTS 


—_—— 


Coffee Exchange Bidg., New York 





MEMBERS OF 


New York Cotton Exchange, 
New Orleans Cotton Exchange, 
Associate Members Liverpool Cotton Association. 





Orders solicited for the purchase and sale 0} 
cotton for future delivery. 





VAN LEER & COMPANY 


AMERICAN COYTON PERUVIAN 
241 Chestnut St., PHILADELPHIA 


MEMBERS OF THE NEW YORK 
COTTON EXCHANGE 


Orders solicited for the purchase and 
sale of cotton for future delivery. 








FOR ANNUAL COTTON ACREAGE REPORT 
SEE EDITORIAL PAGES. 
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STEPHEN M. WELD & CO. 


COTTON COMMISSION MERCHANTS 


NEW YORK CITY, 
82-92 BEAVER ST. 





Members of 
NEW YORK, NEW ORLEANS AND LIVERPOOL EXCHANGES. 
ORDERS FOR 
FUTURE DELIVERIES EXECUTED 
ON ALL EXCHANGES 


SPECIAL ATTENTION TO SPINNERS’ ORDERS. 
CORRESPONDENCE SOLICITED. 





CORRESPONDENTS: 
STEPHEN M. WELD & CO., WELD & CO., 
89 State St., BOSTON. LIVERPOOL, England. 
STEPHEN M. WELD & CO., ALBRECHT, WELD & CO., 
Provident Bldg., PHILADELPHIA. BREMEN, Germany. 
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WELD & NEVILLE 


COTTON MERCHANTS 
HOUSTON, TEXAS AND NEW YORK 





SPECIAL ATTENTION GIVEN TO 
SPINNERS’ REQUIREMENTS FOR 
SPOT COTTON OF ANY GROWTH 





Correspondence invited from Southern Mills 
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LATHAM, ALEXANDER 
& COMPANY, 


Bankers 


AND 


COTTON COMMISSION MERCHANTS, 
Nos. 16 and 18 Wall Street, 


NEW YORK. 





CONDUCT A GENERAL BANKING BUSINESS. 





Accounts of Banks, Bankers, Merchants and Individuals: received 
on favorable terms, and Interest allowed on Daily 


Balances, subject to check at sight. 





Contracts for Cotton for Future Delivery Bought 


and Sold on Commission. 
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PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS..-.-. 19 
BTS CP TOA Siok incicn eccdeenccent 19 


TRUST CO. RETURNS IN NEW YORK 21 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 

GENERAL RAILROAD QUOTATIONS— 


RAILROAD BONDS................-..----- 35 
RAILROAD STOCKS...................---- 40 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS.....- 41 
STREET AND ELECTRIC RY. STOCKS.-...-. 43 


STATE AND MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS...-. 50 
BANKS AND TRUST COMPANIES.... 55 





PAG 
COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS...-.-. 44 
ELECTRIC, GAS & POWER STOCKS... 46 
DO DO BONDS.... 44 
EXCHANGE SEATS.............--.-- 47 


INSURANCE STOCKS AND SCRIP.... 47 
MANUFACT’G, NORTHERN & SOUTHERN 47 
MINING STOCKS...-..2......-.----. 48 
REAL ESTATE TRUST & LAND STKS. 48 
TELEGRAPH & TELEPHONE STKS.. 48 

DO DO BONDS... 45 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
WATER BONDS.........---...------ 45 
MISCELLANEOUS STOCKS.......-..-- 48 





DO BONDS ......----- 46 


m7" WE HAVE NO EXTRA COPIES OF THIS SECTION. 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 
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AUGUST BELMONT & CO. 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 


WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD. 
CALIFORNIA. 














COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stocks in all 
markets, domestic and foreign. 








LEE, HIGGINSON & CO. 


BOSTON 


43 Exchange Place, The Rookery, 
New York Chicago 


HIGGINSON & CO. 
1 Bank Building, Prince’s Street, London, E. C. 





Foreign Exchange 


Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Bonds for Investment Letters of Credit 


Suitable for Banks, Trustees and « Available in all parts of 
Conservative Investors the World 


Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 




















THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1908. 


Income for Year 1908 __- - - - $84,880,026 81 
Paid to Policy-holders during year - - - 52,662,701 03 


Legal Reserves, etc. - ‘ J é 


441,523,853 96 


Contingency and Dividend Funds - - ~ - 97,515,114. 17 
Assets - - - - - - - - 539,038,968 13 
Insurance in Force - - - - 1,438,399,803 oo 
Annuities in Force ~ - - - ~ 2,830,222 68 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITH, 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


2d Vice-Presidents 


JAMES TIMPSON, ! 


Secretaries 





























Rew Work City. ORIGINAL CHARTER 1829 
GHEMIGAL NATIONAL BANK. THE 
Statement at Close of Business April 28, 1909 BAN K 
ASSETS.” NATIONAL 
cans and discounts.....-..-------------------- $27,045,681 96 OF THE CITY OF NEW YORK 
ates MES<ccenccccesscesececescaeccos 
ap. egcurides, otc --------22-----22--------- BAG. 388 8 Statement at Close of Business April 28, 1909. 
mchanace for Chafing Viguss, Gc. .2-.2--2...-2-- 2'878:810 38 | RESOURCES. 
from United States Treasurer... .......2.-.-. | 100,142 12 Loans and discounts......-.-------------------- $6.889.245 09 
per cent | seGeutption GUNE ssc lewessececicecase 2, DP EEE. 6 ick cond ccbudbcedboctwonectccccccee ,000, 
Cagh 0 on hand, viz Other bonds and securities.......-.-.-.------.---- 2,088,870 08 
Ons coecevesccenccccescs «+ $5,707,852 93 Banking house .....-..--...-0+----------------- 000 00 
ten tender notes.....-...-..... 2,197,657 00 a 263,979 95 
_7,905,509 98 Exchanges i Clearing House-..... $6,184,836 
$43,090,95000| |  j§§§ Cash .-----------«--------+----- 2,028 525 33 8.213.316 95 
ARIABILITIES, $18,405,457 07 
apital oct wan oe ne on nnn nn nen eens eee $3,000,000 00 | LIABILITIES 
ndivided eeeewerssceesree sn -b-as----rnan ors, DN arses n orbs notinhintovasangretenetstete $1,000,000 00 
Natio bank notes outstanding---......-.-..-...- 1700 bs Surplus and profits “(eained) sevdvadoccapeccabecce 2.403.898 15 
Site bank notes outstanding--..............--.. 10,838 00 Circulation outstanding- ~~. ......-.---2---2------ 960,000 00 
eeorvee PEE: COs ee emicse nc cetdiduansbessncn ence 16,000 00 RB icc c cectcscdcccctovowoncnsscsccsosess 14,042,058 92 
iiteds, firms & corporations-- 27,449,515 85 $18,405,457 07 
ks, bankers & trust companies. 6,594,934 01 . 
34,044,449 86 OFFIOBRS: 
——————— | SAMUEL WOOLVERTON, Pres. ADRIAN ISELIN JR., Vice-Pres 
$43,090,950 00 | @RO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
OFFICERS DIRECTORS: 
WM. H. PORTER, President. ADRIAN ISELIN JR., CHARLES A. PEABODY, 
g. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier, FREDERIOC W. STEVENS, SAMUBL WOOLVBRTON, 
PRANCIS HALPIN, Cashier. H. K, TWITCHELL, Asst. Cashier, ALEXANDER H.STEVENS, CHARLES H.TWESD, 
E. H. SMITH, Asst. Cashier. W. EMLEN ROOSEVELT. THOMAS DENRY. 
—S—S— 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
HENRY R. CARSE, Vice-President. 
ELMER E WHITTAKER, Cashier. 


WM. 1. LIGHTHIPE, Asst. Cashier. 
ALEXANDER D. CAMBELL, Asst. Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 
J. NIEMANN, Asst. Cashier. 

WILLIAM DONALD, Asst. Cashier. 








Rew Work City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business April 28, 1909 


RESOURCES, 
nnn ee as eee $16,769,937 73 
United States bonds (at par)---.---------.---.--- 1,050,622 89 
RI is bests ok ‘ws sas svc es bc tak eA sss dds ws ar ws da 81 99 
DIGGees We WORE... «oc wcecdaphae ws Lhd eenndanucs 2,376,490 29 
i Pe cc cukndenkitessatedbheanbhiacne 1,180,147 95 
Reserve: 


Cash, exchanges and due from U, S, Treasurer--- 18,301,077 39 


$34,678,358 24 
LIABILITIES, 


NE Se ee a rk a aetna ue edabhale umw a $1,000,000 00 
Surplus and profits (earned) -.-....-.---.--------- 1,731,402 20 
a i a a 220,480 00 
PN TN og a a a aiie mdm 10,500 00 
SIE ONIN | 5. us aden, vans Siw a idee 10.00 
Pata atamceces sheu6b cb gendetadageetonae 31,715,966 04 


$34,678,358 24 


OFFICERS. 
s S. G. NELSON, Vice-President. 
G@.C THOMPSON, Cashier. W. K. CLEVERLEY. Asst. Cashler. 
L N.DeVAUSNEY Asst. Cashier. J.C EMORY, Asst. Cashler. 

O.M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business Relations 


- G. BAYNE, President. 








Commenced Business April 11, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business April 28, 1909. 


RESOURCES. 
Bares amd Giacownts. 6c cckmisstntnwweesodunddcnd $2,783,858 53 
SE SI MONEE. a. cohicchdednsheebonoueaeee 410,000 00 
Other bonds and securities...................-.-- 1,782,166 54 
ees WE CRU SOIR ois ode k cdc cc cndwendecicese 2,671,200 19 
$7,647,225 26 

LIABILITIES. 
EE Mo. calvin iin sikmdtenninasinmeidinameuium amen $500,000 00 
Rernees Ge gielltesan<<ccuvddekagtecblcicndeden 736,475 82 
Pahl dkncngaeeddenstevensavasdccandants 396,800 00 
SINNED G6 6 6 en tdmenenniccsccnccecedecesesen 6,013,949 44 
. $7,647,225 26 


OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres, 
H. J. DORGELOR, Asst.Cashier. 


ADDISON H. DAY, Cashier. 





INVITES ACCOUNTS UPON A RECIPROCAL BASIS 





THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business April 28, 1909 


RESOURCES. 
Loans and discounts----.---..-.--------.---------- $24,886,370 35 
U.S bonds and other securities-...........-.---- 900 522 44 
Pt Pi casss  c«cocesceccossvensspenata 1,000,000 00 
SE SE GEE BONED. on ewncvanscncnnscoentéstacce 13,410,083 84 
$40,196,976 63 

CIABILITIES. 
CE COME. we icncddadg” étddeddbdsctacduduscg $3,000,000 00 
Sarplus and undivided profits........-.-.---.------ 3,284,712 97 
GE c ccmensccncccssconsccceansesbasensece 593,000 00 
Deposits, banks and individuals, &c..-....-.--.---- 33,247,263 66 
Bands besre wed..c<ccccnnscccccsccccscacccestsss 12,000 00 
Reserved for dividends---.....-.-.....-...------ 60,000 00 
$40,196,976 63 

OFFICERS: 


4. BDWARD SIMMONS, President. 
JAMES G. GANNON, Vico- President. 
CHARLES H. PATTERSON. Cashier. 
DANIBL£J. ROGERS, Assistant Cashier. 








AINA NATIONAL BANK 


OF HARTFORD 


$525,000 00 
$800,000 00 
$3,000 000 ? 9 


CAPITAL . « ° 
EARNED SURPLUS, 
AVERAQE OEPOSITS - 


OFFICERS. 


A SPENCER JR., President. 

A. R. HILLYER, Vice-President 
WwW. D. MORGAN, Cashier 

H. T HOLT, Assistant Cashier. 


DIRECTORS. 
Hon. MORGAN G. BULKELEY, Ww R.C. CORSON, 
APPLETON R. HILLYER.- LYMAN B BRAINERD, 
JAMES B CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR 


THIS BANK OFFERS TO DEPOSIT°RS FVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given ‘to Hartford Oollections. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$7,500,000.00 
- $92,172,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital and Surplus 


$3,900,000 


EDWIN S. SCHENCE, 
President 


ALBION K. CHAPMAN, 
Cashier 


JAS. McALLISTER Jr., 
Assistant Cashier 


Resources 


$32,000,000 


FRANCIS M. BACON, Jr., 
Vice-President 


JESSE M. SMITH, 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 














Rewark, WF. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition April 28, 1909. 


RESOURCES, 
LONE BOE DGOORES. .... on cocceccccencececcescas« $10,601,853 
in online aaa 300,000 0 
United States bonds--.---....--.-..--.-------------- 210,000 00 
Bonds to secure U, S. deposits-...--------------- 468,790 34 
Other stocks and bonds -.-.-----.----.----------- 741,947 86 
ee emma gaine an 739,680 98 
Cee BEING cn 6wncccccepenecennsesetuncone- 3,027,930 58 
$16,090,203 7 
LIABILITIES, 
Camel StbtNiaa ik cc isc nike cence cckeuneeencisd $1,500,000 00 
Gepelets fad. og sins esos cnn nhadbinpsns teed 1,500,000 00 
Undivided profits...........--..-.-.---~-------- 751,869 73 
National bank notes outstanding----------------- 210,000 00 
Due depositors... oc. nncenneveseccccccscees--s 11,475,016 5 
ile Oi WN os Su dis Se i eb pend nqceecaeasises 653,317 4 
$16,090,203 7 


WILLIAM SCHEERER, President. 
LESLIF D. WARD. Vice-Prest. AROHIBALD W. CONKLIN, Cashiec 


UZALH.McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cash! 
ERWIN D. FARNSWORTH, Assistant Cashier. , 


Equipped to handle Accountsof Individuals, Merchants 
, Manufacturers, Corporations, Banks and Bankers. 








Paterson, FA. §F. 


FIRST NATIONAL BANK 


Statement at Close of Business April 28 1909. 





RESOURCES. 
hs ike endkekthaheneacacenws $2,151,502 34 
U, S. and other bonds--..-......-.---- 837,797 72 $2,989,300 06 
Cash and in banks......-.------..- 819,437 19 
Due from Treas, U. S..-.-.-.--------- are 3 
Dene tebns.... 2.202. ecncccoce 502, 45 $1,886,990 64 
RS teeageiatodesase 308, 
OT ee Sy ry 10,000 00 
$4,643,630 70 
CIABILITIES. 
1 Eeaee seein ey 
NE en ne eens eee 
Cv cncdasacasetdguwoetuecebesbgecsccoce 2,840,577 00 
United States bond account--.-.-...........-.--.---- 220,000 00 
$4,643,630 70 


OFFICERS: 
‘EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W O.FAYERWEATHER,Vice-Pres. FREDERICK D.BOGERT,Asst.Ch. 


DIRECTORS: 
JOSEPH W.CONGDON, 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 


ALPHEUS S. ALLEN 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD ¢. BELL. LEOPOLD MEYER, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND. H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 





4 


FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business April 28 1909. 


RESOURCES, 


Loans and Glecomnts. ......ccccccnccsccacccccccs $3,857,696 54 
Due from banks and bankers. -.------.-....-...-.-- 7,174,563 23 
Real estate and securities-...............-.....-- 635,850 83 
United States bomds...ccccccccncccccccccuescses 550,000 00 
CE bic cacdissdidudacdisesedssbecadetacncenaacce 1,030,741 18 

$13,248,851 78 

LIABILITIES 

CO « cecccccccccwccscececescccceccecaanesese $400 000 0@ 
Surplus and undivided profits..................-- 1,221,331 53 
Civcufation ..cccccccccccccccccccccccccccstasces 380,000 00 
Deposits... ccccccccncscccccccsccccsosccccsuceso 11,247,520 265 

$13,248,851 78 


GEORGE T, SMITH, President. ROBERT E, JENNINGS, Vice-Pres 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 









































=—=— —<—<<— 
INCORPORATED 1900 
Franklin Nati 1 Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909. 

RESOURCES. 2 LIABILITIES. 
Loans and discounts $23,205,954 15 | Capital $1,000,000 00 
Due from banks 4,219,704 29 Surplus and net profits 2,471,884 11 
Cash and reserve 8,302,992 05 | Circulation 545,000 00 
Exchanges for Clearing-House ............. 1,713,980 42 | Deposits 33,425,746 80 
$37,442,630 91 $37,442,630 91 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES GC BROOKS 

JOHN H CONVERSE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 


WILLIAM F. HARRITY 
EDWARD B. SMITH 

HENRY TATNALL 

LEVI C. WEIR 

J. RUTHERFORD McALLISTER 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY O. FRIOK 

PERCY 0. MADBIRA 


JOHN B. THAYER 
E. P. PASSMORE 

J. A. HARRIS JR 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
Cc. S. W. PACKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








Rewatk, R. F. 
THE 


National Newark Banking Co. 


The Oldest Bank in the State 
ORGANIZED IN 1804 





Capital, $1,000,000 
Surplus and Profits, . 1,801,000 
Average Deposits . . 7,000,000 





D. H. MERRITT, President, 
A. H, BALDWIN, Vice-President 
H. W TUNIS, Cashier 
W. M. VAN DEUSEN, Asst. Cashier 


DIRECTORS 
John O. H. Pitney 
Edward L. Dobbins 
Matthew T. Gay 
P. L Hoadley 
David H. Merritt 


Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Norace T. Brumley 
James P. Dusenberry 


James S. Higbie 

C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpool 
Peter Campbell 





Special Attention Given to Newark Oollections 


Baltimore, Md. 


FARMERS & MERCHANTS 


NATIONAL BANK 
BALTIMORE 


| ONE HUNDRED AND ONE YEARS OLD | 











Capital, Surplus and Profits, 
$1,000,000 





JOHN E. MARSHALL, Asst. Cashier 





EXCELLENT FACILITIES 
FOR COI.LECTIONS 














THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement of Condition April 28, 1909. 
RESOURCES. 


MI i, tte nh x0 ote eden th Untied Oe itaes 
United States bonds and other securities......---- A 

110,300 82 
1,295,250 98 


$9,371,726 93 


LIABILITIES. 
I i ita as a ail was tae deanna id $1,000,000 00 
Surplus and undivided profits............-------- 709,037 68 
National bank notes outstanding---.......-.-.--.--- 786,600 00 
I's vie ta shen th sooo tw ob oh Uh Ande eveer esthetic Wid Gla 6,876,089 25 


$9,371,726 93 





ROBERT W. TAFT, President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 


5 


SAFE DEPOSIT & TRUST C0. 
OF BALTIMORE 


Chartered 1864 


Organized 1867 





Capital, $600,000 Surplus & Profits, $1,750,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 
especially organized for careful mt an 
= of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWR 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER} 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS. 
BLANCHARD RANDALL, . DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 








a 





Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909. 





RESOURCES LIABILITIES 

Sr ee NN oo Ss en ccs nc pscteescnliantenciabin cdi wieecninsal SUA TIOE GA. | CURRIN hcctdtite din cnendicnccccctidsivincdtunchiaak his $2,000,000 0 
CG OI Pe alk ok8 i hice cc ccncnccdécuneainwseweds 4,980,319 32 | Surplus and net profits. .-.....-.---------------------- 3,903,835 _67 
Exchanges for Clearing House-...........-....--------- 1,801,653 45 | Dividend payable May ist----------------------------- 120,000 00: 
CO I ikinnn ange vc ccnnsmncncsschndnsebcebawe Se TS 1 a iii eis oo 2 on nh acdc ucadeseabacucas 1,061,297 50 
i dc ha Ps ak ale oo ww cen cee nadanstkdésaseucue 39,863,538 °36- 

$46,948,671 53 $46,948,671153 

OFFICERS: 


FRANCIS B. REEVES, PREesiDENT. 
THEO. E. WIEDERSHEIM, 20 Vica-PRreswenrT. 


RICHARD L. AUSTIN, VicE-PRESIDENT. 
JOSEPH WAYNE JR., CasHieR. 


CHARLES M. ASHTON, AssisTANT CasHiER. 


Accounts of Banks, Bankers, 


Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Albany, FA. Pp, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business April 28 1909. 
RESOURCES. 


BU: GRE QR. 6 ok oc oc Se inka ch da ceb cuebwee $8,985,431 61 


oe ee een  ONNNG en kc cchece cumanecces 6,480,213 42 
SE MN cA oublc obs oa Cols ween an x kee 250,000 00 
Due from approved reserve agents...........____- 3,494,225 99 
Cash and due from banks and bankers__....._._._- 5,660,694 67 


$23,870,565 69 


BIABILITIES, 
NE a itachi in pices wise ce csicoe es nnin sssesdincit esta $1,000,000 00 
SE Se ee nn wine nmmaiiine ts dobkal 1,861,323 04 
IIE « Miiaipeiuis ts hic jain en dann ms ance dnd sacis aaa ethane aes ts 980,200 00 
SIE as:ni etineaiikeaiin nish aes urge ina aS ial lcek oe 2 20,029,042 65 


$23,870,565 69 


OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
JAMES H. PERKINS, Vice-President. 
EDWARD J. HUSSEY, Cashier. ° 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 





Items on all New York State and New Engiand points handled direct 





Buffalo, WR. DV. 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a National Bank April 1, 1902 


Statement of Condition April:28 1909. 


RESOURCES. 


NE in come deeneneoeneheneen umeieaa 
ALTER LEAL ELIE AL SORE See ROG FHA ALS: I 
Cash on hand and with banks-------------.-....-. 
U. S. Government and other bonds-.-.--.-.-.....-. 


$9,415,108 30 
3,341,827 92 
6,014,950 74 
6,152,840 57 





Banking house and lot--------------------------- 250,000 00 
TOME Sickcn ncn Ah calstnenenghhunthecencces $25,174,727 53. 
LIABILITIES. 
CANE BONE cick anne nsenene Gubbbwesie ves caens $1,500,000 00° 
Surplus and undivided profits--....-...-----.....- 1,339,578 41. 
GUM eth: Saders costae ae. ec aw 1,409,997 50 
Depeehtens 6 sca snes one iniwordee se ccducens aes diinw 20,925,151 62 
FOE <0 cn ndehoeen dentengignbwhath dese dbebal $25,174,727 53 
OFFICERS: 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Pret. 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBEJ.L, Cashier. 
HENRY J AUER, Asst. O shior. 





THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, tate and City Depository 


ee ii in cicbencbideben vondbaiy $2,000,000 
SURPLUS AND NET PROFITS.........-... 1,348,000 
EPID: PAID cccoce cccvcccreccccnccconsstas 12,847,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
ORAIGE LIPPINCOTT, EH. H. MOCULLOUGH, J. F. MOFADDEN, 
JOHN F. LEWIS, GEORGE L. FARNUM, GEO. C. THOMAS, 
HENRY ©. 8TROUP, JAS. CROSBY BROWN, G4. C. PURVES. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 














Pittsburgb, Pa. 


PEOPLE’S 
NATIONAL BANK 


PITTSBURGH 





Chartered !864 


UNITED STATES DEPOSITORY 


Statement at Close of Business April 28, 1909. 


RESOURCES. 
BAe OME I VESIMEONIG. onc coccnensnncewnndconns $18,078,438 +8 








DEE. aractegudacneusneanudpoatnoonon tues 4211 
Orica States bonds to secure circulation.......... 940,000 
United States bonas to secure U. S. deposits.....-. 10,000 00 

nking house and fixtures--.................-... ,000 00 
xchanges for Clearing House--..-.-.............--.. 190,214 27 
ue from banks and reserve agents...........-.-.- 2, 2 54 
Bl bbs cccnaccnnnstasseussensesecevbeacsusnseen 1,767,989 17 
$18 825,678 29 
LIABILITIES. 

- Std cceddenencoadabeed wedeudavhsutetcocnse $1,000,000 00 
Surplus pAb RMSE SRddbbWhO eb edKhosusnudbeookel ,000 
BEET SUCRE s cc ceccdnsansoesendesonesunensee 837,068 55 
CED wéccudncccvecendssubacncoussbeecsuce 891,700 00 
Ea wi ccccevconcceccce cocncchwdiaetbnadbiied 14,346,909 74 

OME QOCOURE ocd kc cc cn gensdessdiesiesibneddaens 750,000 





$18 825,678 29 
-ROBERT WARDROP, President. 
D. E. PARE, Vice-President. H. SCHUMACHER, Cashier 
W. D. BBLL, Asst. Cashier and Sceretary. S.C. REED. Asst. Cashier. 


WRITE US FOR A PROPOSITION 





oe 





a 


The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF 


RESOURCES. 
Leans and discounts 
Due from banks... Libshitietatinmecien Gee neenen ae 
Exchanges for Clearing ‘House. 1,398,533 75 
Cash and reserve.................................... 10,526,412 54 


$53,383,147 73 


...-.-.-53 4,739,536 13 





oo oe oe oe oe owen 








BUSINESS APRIL 28, 1909. 


LIABILITIES. 
Capital stock... sevecsnecseseeeeeeee---- $1,500,000 00 
Surplus and net Profits... hella seseue--- 39630,689 83 
IIIT cicsscccssiniicissCasticapesnbinapaniienisitl 1,239,600 06 
EEE CES Se meen . 47,013,457 90 





$53,383,141 13 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President 
HORACE FORTESCUE, Assistant Cashier 


DIRECTORS: 


N. PARKER SHORTRIDGE 
RICHARD ASHHURST LEV 
LINCOLN GODFREY 
JOHN H. CONVERSE 
GEORGE WOoOoD 


ALFRED C. HARRISON 
IL. RU 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 


EDW. T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








THE 
Statement at Close of Business April 28 1909 

RESOURCES. 

Loans and Investments --..------..----..--.--_- $5,646,756 59 

Sree fread MMS. USis. te Tote oo ok tu Scns 576,328 88 

Exchange Clearing Homes... .........-2..........- 167,215 19 

Ate OE CRORIVG hic bin tics nedsbe ne csckncdncnons 1,803,736 07 
LIABILITIES. $8,194,036 73 

DC hind iach itibe ob ane eliankdvnwecicnewenew > $500,000 00 

rE: OO a wie iano 746,668 62 

si sis is Geka. ws oo tn ca ec ghee lated mbiaidaa ok 435,000 00 

PENI so « oon dba wie ech hatin Oram Moe ameealimacs 6,512,368 11 


$8,194,036 73 





W. H. CARPENTER, Prest. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 





Horfolk, Wa, 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business April 28, 1909. 


RESOURCES, 
i OE  GNRONIEE Sn cikcn cddnnn dns cndusadisen $3,157,784 21 
U, S. bonds and premiums----..............---- 1,720,150 00 
NID os axis ws asses o> av ic mutes ada ws Aras i oo lnk Sein htc tid 277,990 18 
Banking house and other real estate............__- 85,000 00 
DSc bccsins Ab RkA Se dow ao inc. bka acu ew 324,560 81 
NE OR is esiv ws ck cs lie edie alvin ie mesic aac 1,074,661 78 
$6,640,146 98 

LIABILITIES 
PERG sdcknkbonendktwedweous yun bueeniie eons $1,000,000 00 
DRAG ctvhhaek env cumeénnebibonsessannsiuue 500,000 00 
NE SONI. concn tween cvectnntiwencen ne wid 130,457 42 
SD bE awe pc aennccweiiwcmancuncaubanad 798,400 00 
aS e Soh cece nietedweivucunesuvstedbuwub as 4,195,289 56 
Bis Wes SOE QOCOUM oie wii we nccncweecussecccwccce 16,000 00 
$6,640,146 98 





CALDWELL HARDY. President. 
A. B. SCHWARZEOPF, Vice-President. 


E.T. LAMB Vice-President. 
W.A. GODWIN, Cashier. 





WITH WELL ESTABLISHED CONNECTIONS. 
THIS BANK HAS UNSURPASSED PACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BASKS AND BANKERS RECEIVED OF 
MOST FAVORABLE TERMS 





a ee 














THE 


MARKET STREET 
NATIONAL. BANK 


1107 MARKET STREET 





PHILADELPHIA 
Statement at Close of Business April 28 1909 
qaeta tt PEs wen ccaresevaséucasocessue $8,199,650 09 
Pe Ci csh twins widdiancancctenescecogue 1,017,228 06 
aapnmnape BOG GEOUTERS TIONSO. oc on nn cncccccecece 312,352 30 
GE SEO. hdansecccctcocnsusuaccesusnmenn 2,259,722 14 
$11,788,952 59 
LIABILITIES. 
capital nt .cvenesucvesitsevesadssotabiasen $1,000,000 00 
i 206 SIGNED. ccaccccach ccadncasesesuae 1,088,051 48 
CE ktnvhnnbedcdacunndhwaiasdanheauenweide> 989,400 
4 66 be cccendeenssepemmn aad bapaaekanes 8,711,601 11 


$11,788,952 59 





GEORGE H. EARLE JR., 


President 
JAMES F. SULLIVAN GEORGE D. MoOREARY 
First Vice-President 2d Vice-President 
WM, P. SINNETT 
er 





We solicit the accounts of Banks nek my 
Firms and Individuals, and will be please 

or correspond with those who contemplate 0 
changes or opening new accounts. *, 








CORN EXCHANGE 





NATIONAL BANK 


PHILADELPHIA 


<> 








Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


| CONDENSED STATEMENT AT CLOSE OF BUSINESS APRIL 28 1909. 











ASSETS 
I I ne ceuaiaih $1,969,706 32 Capital stock. -............._....._. $2,500 000 00 
Due from banks and bankers.......... 9,373,558 27 SE ee ae eee Me SF 
Collateral loans___........._.._..._... 18,609,199 77 Undivided profits (less expenses and 
Investment securities— I TI cain ss enien ani, sei tate das snenapit a a. 
Stocks, bonds, &c____..$14,783,614 25 I en. i ok Side ce cncac om 2,280 00 
Mortgages ......-.-... 305 847 50 15,089,461 75 Deposits .. .... ~<-------.-.-.. 36,986,086 49 
Real estate  .. .. .. .. — -. — 3,390,768 68 
I a a call 944 58 
$48,433,639 37 $48 433.639 37 
OFFICERS. 
E. B. MORRIS, President. 
W. N. Ist Vice-President. A. A. JACKSON, 2d Vice-President. 
GHAS. J P RHOADS 3d Vice-Pres. and d Treagurer. E. 8. PAGE, Secre 


GEORGE H. STUART 32d, Assistant Tre 
J. SNOWDON RHOADS, "Trust Officer. 


agurer. 


SAMUEL W. MOR RRS, Assistant Secretary 
M. T. WRIGHT, Real Estate Officer, 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT. 








ESTABLISHED 1835 


The Merchants National Bank 
Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President, WILLIAM INGLE, V.-P. & Cashier, 
J. CLEVELAND, Asst. Cashier. JOHN B. H. DUNN, Asst. Cashier. 





Capital - = $1,500,000 
Surplus and Profits 1,000,000 
Deposits - - 11,500,000 
Total Assets - 14,000,000 





DIRECTORS: 


AUSTIN McLANAHAN 
Of Alex. Brown & Sons, bankers. 
JAMES L. SELLMAN 
Of Jas. Bonday Jr. & Co., salt, &c. 
WILLIAM INGLE, 
Vice-President. 
CARL RUHSTRAT, 


DOUGLAS H. THOMAS, 
President. 
ey E. WATERS, 
f Surry amet Co. 
CHAS. A. WE 
Of ee L. Webb & Sons, alcohol, 


Jonas Sp oo, oe inGs. naval stores. b 
Of J. S. Gittings & Co., bankers. yi ee oe 
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 




















PLEASE READ THIS ADVERTISEMENT 


WE WANT YOUR BANK ACCOUNT 








THE 


National Mechanics Bank 
of Baltimore 


Capital $1,000,000 Surplus $1,100,000 





JOHN B, RAMSAY 
President 


JAMES SCOTT 
Cashier 


CHAS. HANN 
Asst. Cashier 





INTEREST PAID ON BANK ACCOUNTS 


Correspondence and interviews are Solicited 














Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





Capital, - - - $500,000 
Surplus and Profits, - 785,000 
Deposits, - - - 5,293,000 
Circulation, - - 495,000 





Total Resources, $7,073,000 





GEORGE H. EARLE JR.. President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 24 Vice-Pres. 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


mmerecial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 


Charleston, &S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND CITY DEPOSITORY 





$300,000 
200,000 


Capital, - - - 
Surplus and Undivided Profits, 





R. G@ RHETT, President 
E. H. SPARKMAN, Vice-President e& P 
J. B. CALDER, Assistant Cashier 


GRICE, Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business April 28, 1909 











RESOURCES LIABILITIES 
ROIS, owen cc cv twee waaen wemere Coen ee PE: CO Cee ono an gies cdetn tees ,000,000 60 
Due from Banks .............- 1, 446, 503 54 Surplus and Undivided Profits .. . . preg th = 
Exchanges for Clearing House... 409,389 50 Circulation ....-.-.++++-2++0e: 1, 
Cash and Reserve....s...ccecs 2,344,525 56 4,200,418 60 Deposits CeCe revere sere rece ses 11 811,796 46 
$14,099,716 32 $14,099,716 32 


F. W. AYER, President 





“The Bank 


[ --——-—— 


WM. A. LAW, Vice-President 


THOMAS W. ANDREYV, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 





Capital, Surplus and Profits, $1,500,000 





LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIO? STATES 





HN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Viee-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 





DEPOSITARY 
for the 
STATE OF VIRGINIA AND CITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 


Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. | 











ONLY MILLION-DOLLAR NATIONAL BANK 
IN TENNESSEE 


American National Bank 
Nashville, Tenn. 


ORGANIZED 1883 


Report of Condition at the Close of Business April 28 1909 
RESOURCESW& ~ 








Leama end Misvodsts.........ccaneccccodisuna $4, 088, 116 14 
BTU WUE WINNERS 6 oc ccc ecccnecencswkiden 1,000 000,000 00 
Other Stocks and Bonds---........-.---------- "147, ‘993 51 
NE BIOMOO So nk nde nnn duccscivuabnniid 50,000 00 
CT 2 ws wh whowine wl keke t ania odiaded ae 43.539 45 
epee ee HINO on once ccuce pu enosecpinwaes 1,533,659 30 

$6,863,308 40 

LIABILITIES 
NT Te oe ca a is chic ee $1,000,000 00 
aprmns aad ROR ini a hie sahara kl eas :087 $s 
DE icc. Lael sG sos a mneueneuienbanih 000 

SEED Kinvc cin oak aoebbucst ewatinkkden Cadeunwiik 4,389,220 78 


$6,863,308 40 


OFFICERS 
W.W .BERRY, President. . A. H. ROBINSON, 
N. P. Le SUEUR, Cashier. 


DEPOSITORY FOR 


CITY OF NASHVILLE STATE OF TENNESSEE 
COUNTY OF DAVIDSON UNITED STATES 


Vice-Prest. 






































Atlanta, Ga. 
Statement of Condition (condensed) April 28, 1909. 
= 1 & & TRUST CO. 
di BBc cc ccncdsucsocceccesoonvascece . ° 
U Pa... engerpentiinnsdiohpenénepesed 516,450 00 MEMPHIS, TENN. 
Other bonds and stocks... -.....-......-...-.-.-.-- 289,038 80 a 
Gaabing Hleses------—voecnn-nnnennveseveevne 900.0008) Capital and Surplus, $2,000,000 
Safety deposit vault, furniture and fixtures....---.- 31,056 45 
Five per cent redemption fund.-............---- 7 25,000 00 T G | Cc H 7 B ki 
Cee eign, See ides |  aNeaets 2 General Commercial banking, “and 
—F7,086.00i83 Trust Business. 
LIABILITIES 
Sersias ond cadivided jeslis.--2-20s0ns00=20->- “588,008 60 COLLECTION FACILITIES UNEXCELLED 
Surplus and undivided De padobtpamianahh atte j 
ee ee ne CORRESPONDENCE INVITED. 
$7,356,952 33 
OFFICERS: OFFICERS 
QHAS. B. CURRIER, President. 0. H. P. PIPER 
HUGH T. INMAN Vice President - ako.B . DONOVAN, Cashier at oe 
DIRBOTORS: T. 0. VINTON R. BRINKLEY SNOWDEN S. J. SHEPHERD 
9. B. CURRIER. F. E. BLOOK. oe pves.| CMe a ~ Sesaacie 
H. T. INMAN, qgok 1, AE ALONG. A. R. SWANN. x Wik Secretary 
CORRESPONDENOB SOLICITED. Assistant Cashier a tm . 
IS A UNITED STATES§DEPOSITARY. 
— 
ba ational As sociation uo" 


THE BANK HISTORICAL—IN FEBRUARY, 1910, IT WILL BE 100 YEARS OLD—FOUNDED 1810 
OLDEST BANK IN THE UNITED STATES WEST OF ALLEGHANY MOUNTAINS 





Statement of Condition at Close of Business April 28 1909 


RESOURCES. LI ABILITIES. 
Loa Capi 


ns and investments---...........-...----- $17,617,580 61 BE I ics ass ink as te ci pare moe aA we ee $2,400,000 00 
(iearing-House a GARG ARTIS Re are 521,358 rplus. and undivided profits---------------- 3,003,302 50 
SEE WOE WIND. 6 6 cc ceeceunsuckinancadbasenan 3,409,951 24 I sarin 6: oie one wie mei es O66 oN 2,208,300 00 
Ge OR WE akscccchvcuccunscutnsacmanaxa 2,753,541 09 TEC ceheheea asa enanccennanwdeeu 16,690,829 12 








"$24,302,431 62 $24 302,431 62 


A RESERVE DEPOSITORY OF 
STRENGTH and PERMANENCE 


IS FOUND IN THIS OLD ESTABLISHED BANK 





WILSON A. SHAW, President 
HARRISON .NESBIT, Vice-President 
W. F. BICKEL, Cashier 





J. M. RUSSELL, First Assistant Cashier 
J. D. AYRES, Assistant Cashier 
GEORGE F. WRIGHT, Auditor 














knoxville, Tenn, 


City National Bank =Knoxville 


Statement of Condition April 28, 1909 
RESOURCES. 
NII eines ts extineso insti diiaalimianinianalat ines soap MR $1,897,565 58 
United States bonds..-......-....---. 2 575,000 00 
rife ttn lentigo dp Rey idee, ed RS 10,189 25 
Stocks and real estate owned............-.--.-.-- 33,000 00 
Banking house and fixtures...................... 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
CE TIES ccc tscntibassanndincuenns 998,246 16 
$3,549,000 99 
LIABILITIES. 
Se ONE Dek, 5 nc cist tnthtamndlssmsiileieeininnic $500,000 00 
Se Ur UT es amine 114,839 44 
Currency outstanding--....................._--. 500,000 00 
DOG ant occtkentinniocves tale a 2,434,161 55 





133,549,000 99 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 





WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





CAPITAL, - - - - - $600,000 
SURPLUS AND’PROFITS,- - $724,570 
DEPOSITS‘ - - - = - $5,848,856 





SAMUEL J. KEITH, President. 
J. TEHOWELL, Vice-President. J. H. FALL, Vice-President. 
W. C. DIBRELL, Vice-President. WALTER KEITH, Vioe-President. 
WATKINS CROCKETT, Vice-President. 
J. S. MCHENRY, Cashier. G. W. PYLE, Asst. Cashler. 





The Fourth National Bank offers its services for the 
transaction of such business as you may be pleased to 
present, either to its Commercial or Savings Department. 

In its Savings Department interest at Three Per Cent 
Per Annum is paid and compounded pager ge de 

Travelers’ Checks payable in any part of the world are 
furnished on demand. 

Safe Deposit Boxes for rent intthe o_superbZArmor-Plate 

and Electric-Lined Vault.7 ~~; wee i 

THIS BANK HAS} SUPERIOR FACILITIES FOR 

HANDLING TENNESSEE BUSINESS 
if 3 di... CORRESPONDENCE{INVITED ; 
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Mobile, Ala. 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, - 640,000 
Deposits, - - 2,000,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA. 
J. W. WHITING, President. 
3 B. DAVIS, Vice-President. JAS. W LITTLE, Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





Birmingbam, Bla. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business April 28 1909. 
RESOURCES. 


Loans and discounts-........-...---<-----<------ $5,685,050 35 
Overdrafts 22.2.2... 2... ccc c wenn cccccccwnccncce 437 
U. S. bonds and premiums--......--.-----....... 1,127,500 00 
Stateiof Alabama and other bonds and stocks..-.... 410,600 00 
Cash and due from banks, &c-.....---.-----.---...- 3,025,058 82 
$10,248,213 54 
LIABILITIES. 
Capital stock... ......-..ccn cc ccc ccccnccccccccce $1,000,000 00 
Surplus and profits -.--.---.-------------------- 760,545 48 
tion ....-.----- 2-2-2 n eee 988,800 00 
Deposits— 
Individual .............cccccncce $6,468,927 25 
eae ek ; 
emecesencneesnacese 123,303 96 
United States 5,406,008 08 


$10,248,213 54 
OFFICERS. 

W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 

THOMAS HOPKINS, Oashier. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 

J. E. OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY. 


DIRECTEZCONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINE88 APRIL 28, 1909 


RESOURCES. 
BOANS AND DISCOUNTS. ....---.-------.-.---------- $36,490,380 67 
ee 5,722,509 87 
BXCHANGES FOR CLEARING HOUSE..-..-...-.....-. 1,882,611 12 
GAGS AND RESERVB.....................--22-c2ceeee 14,401,621 30 


$58,497,122 96 





LIABILITIES 
CAPITAL STOCK.----.-.--...-...---..---------------- $3,000,000 00 
SURPLUS AND NET PROPITS--.---.-...-.-..------------ 6,093,933 34 
CIRCULATION --....-.--.--------------------------- 2,159,850 00 
DEPOSI & -.......222.2220- cccceccnneeneneeeoceeene 47,243,339 62 


$58,497,122 96 





R. H RUSHTON, President. 


EB, F, SHANBACKER; 1st Vice-President 
R. J. CLARK, Cashier 


B. M FAIRES, 24 Vice-President 
W A BULKLEY., Assistant Cashier. 
W."K. HARDT, Assistant Cashier 





i a arti 


eet NS RN a a Ch 








FRANK G ROGERS, Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 
EXCEPTIONAL COLLECTION] FACILITIES 








The Corn Exchange National Bank 


OF CHICAGO 


CONDITION AT THE CLOSE OF BUSINESS APRIL 28, 1909. 





e oe RESOURCES. LIABILITIES. 
Re Ik ss alin, fe ay cn im eiicbesh tn tio a ohvaren GREER oc 31,738 ,7 Sears on ehibvegeretenens eee demeutiiin J 
ne ee eae: PRRs --- > srecorvennnne. coeeenroo ren $3-000.080 00 
RAFTS $88,741.05 56 Ne ° ete eeccccccccesenccwccccscsecosss 2.072.478 
D STATES BONDS---.----------------------.-- 1,675,000 00 a enrtntencce escent ea 
5 PE Wee L Al k cCakctemeondacncensen wine 2,420,625 00 ANKE A abRe BANKERS..-... $28,341,392 72 = 
Ww: BANK  aanbneaeariearase*=7o-~- A eee 2,348,344 25 gOIvid Sdn dickbsconed &31,404,092 78 
CKE FOR CLEARING HOUSE--~-7--7" f08.700 £6 oe ee ee 
FROM TREASURER UNITED States °'S3e"900 88 
———_——— 23,018,096 18 
$68,203,613 61 $68,203,613 6 
ERNEST A. H Presiden ph a JOHN C. NEELY, Secre 
A. L e tary. 
eA Les L ADTEHN SON, Mice President. BRANK W. SuTH “Cashier. 
D. A. MOULTON, AAR py J. pwr MAASS. ‘Asst. Cashier. 
TAMES G. WAKEFIELD. Assistant Cashier. 
Chartes H. Wacker E me as dwin G, F Fre 
Ss dward B. Butler Benjamin Carpenter na G. Foreman derick W. Crosby 
tin A. Ryer erson Charles H. Hulburd . Lombar es L. Hutchinson Ernest A. Hamill 
y J. Blair SSoranen. Muaiia aioe ee eB Edward A. Shedd - 


FOREIGN EXCHANGE. CABLE TRANSFERS. 


LETTERS OF OREDIT. 












The Commercial 
National Bank 


of CHICAGO 


| Capital, Surplus and Undivided Profits, $27,000,000 
| Deposits, $45,000,000 


OFFICERS 
GEORGE E. ROBERTS, Presivent 


| 
| 


1) 





National Bank of Commerce 


IN ST. LOUIS 


$10,000,000 
$8,500,000 


J. A. LEWIS, Cashier 








Capital 
Surplus and Profits, 


B. F. EDWARDS, President 





Report of Condition at Close of Business April 28, 1909. 


RESOURCES 


Currency and Co 
Checks and Cash Items--.-.---.------- 


WRenigqocewccarep ones $14,068,433 74 




















| JOSEPH T. TALBE: e « ViICE- , 755.44 9 
aida an VEONTER, 2nd sender nena aee™. yon -~ ae a2 Sh Balik haar A aa Tanne eta =“525.088.710 70 
; VERNON . . 3R0 Vice-Pres’ ' . ?  aeieen ited Stat COOP. BR Roars oS bE SH 311, 
| W.T-BRUCHNER, At ro Vic-PcsreH ERSKINE SMITH. © Ae’ Game press Boks eeeeecee tee cenceeeeneeemne 1 
| This bank is pleased to place at the disposal ee ee 
of its customers the facilities gained 8594 ,595 951162 
) during forty-five years of continu- LIABILITIES @ $10,000,000°00 
ous service and growth en Wee 8.655 ,229186 
| Circulating. vee ea2202 202220222222 2I2IIIST 8387 281 89 
SE Sraet ie gape at ah Js:000'00 
Sends pedi, Ucaiasawendth Vrusk Co_-...----- 1 st7 aaah 
SA Ceriridan ots cS tacenee-s-cnacecocsc.ates! an 
$94,595,951162 
as es 
| 
James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus $15,000,000 
"THIS Bank, with a department especially 
organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 
Division F. (Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 
ae —— 








Augusta, Ga, 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


$200,000.00 
450,000.00 


Cs 8 ee pre eG 
Sens a eS 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





Our Success is due to the fact that we give first- 
class Banking Service. Your Business Is Solicited 





THE FORT WORTH 
NATIONAL. BANK 


FORT WORTH, TEXAS 
ESTABLISHED 1872. NATIONALIZED 1884. 





$300,000 
$700,000 


K. M. VAN ZANDT, President 
N. HARDING, Vice-President R. E. HARDING, Asst."Cashier 
R. L. ELLISON, Vice-President E. B. VAN ZANDT, Asst.{Cash. 
ELMO SLEDD, Cashier W. M. MASSIE, Asst. Cash 


Capital, - - - - - 
Surplus and Profits, - 








We cordially invite the correspondence of 
Banks and Bankers desiring efficient and 
satisfactory service in this territory 
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THE PEOPLES 
STATE BANK DETROIT 


Capital and Surplus, $3,250,000 00 
‘THE LARGEST BANK IN MICHIGAN 








CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
TREATMENT. PROMPT AND CAREFUL AT- 
TENTION TO ALL BUSINESS INTRUSTED. 











‘ Collections a Specialty. Correspondence Invited. 





ndtanapolis, Ind. 


THE MERCHANTS NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition April 28, 1909. 


a 
oe ag tna goocewnantenstabnssosnacnwerss CORRREES BT 
ee 4 a Marisa aud other county bonds. 1,794:987 70 
lnemabib 00 
yi-y- banks sacure Gopediis.... SiS 28 3s 
trom sfos bob 08 2.2 1 os “360 00 
ee ee ee —__————_ 2, 604,685°28 
$8,338,184 85 
mets onanenee 0 
CE Bee ba VL cndadacdénmncesccoossecen ‘ 
Sure onal pone and profits podebebsannvbbateboonseee sry 235 83 
De Lpeciasenemenpacecgeeer ey tS 
nr wicto-gacsamarosnsowswerevesseeroces 100,000 00 
$8,338,184 85 


OFFICERS: 
O. N. FRENZEL, Presiden 
J.P. FRENZEL Vice-President, oO. F F FRENZEL Cashier. 
FRED FAHNLEY, 2d Vice-Prest J.P. FRENZEL JR., Asst. Cash. 


AUSTIN z. WING, Cashier. DIRECTORS. 
@zn0. H. RUSSEL, President. H.P a Cash. Sav. Dept. James F. Falley, Albert Lieber, John P. Frensel 
W. O’BR Ww. Rye Mgr. Credit Dept Frederick Fahniey, Paul H. Krauss. Otto N. Frensel. 
a TA peal eee Sag Ty te porns 
. ° 8 . 7 
FA SCHULTE, | RT. QUDMORE, ‘Asst. ier. | We make a specialty of collections in this State and vicinity, and remit on 
GEO. T. COURTNEY, Auditor. day of payment at lowest rates. 
UNITED STATES DEPOSITORY. 
— Saieeteeseed 








The Continental National Bank 


OF CHICAGO. 
‘ STATEMENT OF CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909 















































RESOURCES LIABILITIES 

Loans and discounts . $46,932,160 15 | Capital stock paid in $4,000,000 00 
Stocks and bonds 4,232,748 02 |Surplus fund 3,000,000 00 
U.S. bonds to secure circulation............ . 3,625,000 00 | Undivided profits 770,865 98 
Premium on U. S. bonds.. 117,187 50 | Circulation 3,549,297 50 
Overdrafts 172 20 | Deposits 75,143,581 67 
Due from banks and U. S. Treasurer... 12,368,333 87 
Cash 19,188,143 41 

Total $86,463,745 15| Total $86,463,745 15 

OFFICERS 


@BORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
HERMAN WALDECK, Assistant Cashier 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier. 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 





| 





ESTABLISHED IN 1854, 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition April 28, 1909. 





“RBSOURCES 
BGS OG8 Piecotntes onndc Ware endcscccevcdecen-a $3,702,872 55 
Rein dons Goo Oe ees nonunedsuawes 10,874 45 
Bank building and fixtures -...-..-..-...--------- 212,604 74 
United States bonds and premiums-------------- 929,918 45 
ee Soe 590,303 88 
Cash resources: 
Re WN CR Sn i a Le ne $1,273,435 57 
United States Treasurer---..-.---- 34,900 00 
SESE CE NIRS CARS ae ae 451,968 67 
———_———-_ 1, 760 304 24 
QIABILITIES. $7,206,878 31 
PMO. Nan ns aco tain ls Semaine $800,000 00 
Surplus and undivided profits (met)......-.-.---- 575,104 98 
NNN nS ALES o Wes cin Onc Sich Knead bate 794,900 00 
SN ictus ork Dodd oso hc a eka ess ice le 5,036,873 33 
. $7,206,878 31 


OFFICERS. 
SAnvEy J. HOLLISTER, V-Prany CLaY a HOLLISTER, Cashier. a 
BORGE C. PIERCE, Vice-Pres 7. H.A. WOODRUEF, Assistant Cash. 
ONEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 





Statement of Condition April 28, i909. 
gape? ry -_ 
ms an DOOM Kbitiechigewiessorccasdnodensd ° ° 
U. S. wanes... CL ldudnnnth adawkwawerwall st eeoee os 


145,000 00 
1,375,015 62 


100,102 32 
Due from banks and U. S. Treasurer-__-$1,619,494 07 
Cash 961,403 34 2,580,897 41 


$8,951,446 16 


Lanta ee 

p BlOCK.. 0 - ce wewceswncccccwecncnwececcccness 1,200, 

ED SNE ooo wow ews udddavab da wokdbideleeacus , $00,000 00 00 
I I ee 174,091 23 
GINS Sdn Seen otis Siew ei dbs ecb os dtocbewnad 133,000 00 
OPO G Ss owe niin cemeweccsoncccesconccmcceemsoce 7,144,354 93 


$8,951,446 16 





MELVILLE E. INGALLS, President. 

EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 

WILLIAM W. BROWN, Vice-Pres. HENRY 0. YERGASON, Vice-Pres. 

WILLIAM P. STAMM, Cashier. CHAS, A. STEVENS, Ass’t Cash. 
WILLIAM WEIDINGER, Auditor. 





ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING - 





Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering *new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
J. F. HARPER E, R, FANCHER 2 


Cashier Assistant Cashier 
G. A, COULTON W., E. WARD 
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Fifth-Third National Bank 
of Cincinnati 


Statement at Close of Business April 28, 1909. 





RESOURCES 
LRG ... dtvnchasne bad eonsancasdbubokbusbebeocsccé sou $11,940,626 82° 
ate IORES GRE PROMI. ccccncbstswncsiccrovcccoccnces et oe tf bi 
ier BemGs GE BOC, «o dpcccceccscscncasseetsocce 1,444,062 86 
z House, Furniture and Fixtures---.-.-~.--_-------.- 805 06 
Aid ehkadarahewas thakadecene $1,784,876 96 
Due from Banks and U S Treasurer--....-- ,463,555 93 
Bad 5. 4,248 432 89 
$21,105,798 24 
LIABILITIES. 
Cet GEO. 5 nn cnenaccenapansaserccocse $2,700, 00 
SET PENS GEE PROS ccnnccccceccscnancccee 1,328,676 34 
Cea en ee 
U's. Bonds. -~------222222T2TCISITISCTEIE IEA 1082-690 00 
Eedividuel Depediis ..........-......-. $6.692.680 42 
PS EROOOEEED cncnccadcmenneneecncesce 6,457,197 9 
Ws Bk NEED bdddwondsccdcdesddotaces 239,156 0 


$21,105,798 24 


CHARLES A. HINSCH, President. CHARLES T. PERIN, Asst. Cash. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 


MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


* DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 




















Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909. 


RESOURCES. LIABILITIES, 
LOANS 3 22-.--2 222 none none o nnn neon neon noeee- $15,829,297 67 | CAPITAL STOCK PAID IN...-...------..----.- $2,000,000 00 ( 
UNITED STATES BONDS.------.--------------- 1,154,023 27 | SURPLUS AND PROFITS-..-....-.-..----..------ 1,138,137 64 ' 
REAL EST ATE-..-.-.-.-------------------------- 26,376 80 | CURRENCY IN CIRCULATION.---.-----.------- 1,115,000 00 
CASH AND EXCHANGE...-.--..---.----------- 9,892,213 76 | BOND ACCOUNT..-.--.-..------------.-------- 33,000 00 
DUE DEPOSITORS.-.-........-.---------------- 22,615,773 86 
TOTAL .-------------------------------- $26,901,911 50 TOTAL .-2-222-2222- 2-2 o nen wenn nce n ene eeee $26,901,911 50 
OFFICERS. 


JOHN A. LYNCH, President. 

R. M. McKINNEY, Oashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 





W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistant Cashier 
































THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE. 
—CORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. a 








St. FJosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business April 28, 1909. 
RESOURCES. 


PE ME. cccwedcudsduccddosecawaddbenebabagoca $2,586,679 23 
Wa We Wi oh es ste is ei cosvectausielasbeancee ,000 00 
Bowes we securities. nuccncsnecsewdne ected 51,426 68 
Parts 26 xteres.. cccsvcovewccceecewseccecso 12,129 70 
Cash and sight exchange--.-...-.----.--..------ 2,089,253 26 
SPORE THB. 4 cc ncncnendnudddddudsveaddecceas 624 93 
Five per cent redemption fund with U. S. Treasurer-- 9,000 0® 

$5,479,113 80 

LIABILITIES. 

Capes edie GalG We cowaccsvccccccccccccccencccs $200,000 00 
Surplus and undivided profits.................... 173,746 59 
COED <Wiientind Gad edccmennsecvenceoncecanhans 168,300 00 
DERE Gees dcacdeiisisccnscwcsdcsungncaddsts 4,937,067 22 


$5,479,113 80 
MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cash 


Accounts of Banks, Bankers and Individuals Received upon E 
Terms. 


CORRESPONDENCE INVITED. _... iD 














THE LIVE STOCK EXCHANGE | , National Ban! 
& 
Statement of Condition at Close of Business April 28, 1909. f St L 
0 « LOWS 
RESOURCES, 
RE OE MGGBRES. cncinnnc ceccwcccccccascveces $6,753,458 05 
DIL, Giimidasdnbes coanhoécocesonentenwes é 2,909 32 : 
United States bonds--...........--.------------- 100,000 00 Statement of April 28, 1909. 
ET Sdn sububwenswcnecccsncaswocsseucees 53,950 00 RESOURCES 
Cash and due from jbanks  .........ccceccccccseees 4,159,516 69 pee ES SES a oe $19,699,739 69 
OGG, NE BOGOR R ia nn oo ddcnnde ccc dcccdivccosase 1,029,671 98 
$11,000,898 06 U. S. Bonds and premiums-.-......--....-------- 2,545,045 63 
LIABILITIES. eh at as ae celine’ Simtiih 950,000 00 
CaGital SORiewcceccce cccncncccccccccccncccesn $1,250,000 00 Dt Mis 6 ac covqagcechbataubtanearedsearwn admin 15,933,036 49 
REE suahinenscwsececnecceecncscoeesoesenses 300,000 00 ; 340,187,498 79 
icin visaunioiataneescoheenn 104,705 55 | LIABILITIES. oon 
Circulation -....------------------------------- 99,000 00 gE EERE Re Re eae aS $2,000,000 00 
Dividends unpaid----.-------------------------- 300 00 PE PE Lcccconswasunddcecnanataweeee 2,267,350 62 
DOPOBIES. 00. .cccccccce coccccvecsccccccccoscces secvocesoces 9,315,828 51 I ON a 5,000 00 
ea aide ¢ Meee aa I to waidsadduccnmhoqsioemendédnndénsesin 1,981,197 50 
$11,069,834 06 IEEE oS 2 RE 33,903,945 67 
OFFICERS $40,157,493 79 
Ss. R. FLYNN, President J. A. SPOOR, Vice-President 0. H. HUTTIG, President. 
@. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier | W. B. WELLS, Vice President G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A.P COOKE, R. 8S. HAWES, 
DIRECTORS. H. HAILL, J. F. FARRELL, 
J. Ogdem Armour, G. A. Ryther, Edward Morris, Assistant Cashiers. 
Samuel Cozsgens, James H. Ashby, J A Spoor. 
Arthur G. Leonam, S. R. Flynn. ACCOUNTS SOLICITED 











FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION APRIL 28, 1909 
























































RESOURCES. LIABILITIES. 
Loans and discounts $17,828,898 11 | Capital stock. $2,500,000 00 
Overdrafts 4,195 99 | Surplus and undivided profits._.tttc0tutn 1,264,040 67 
U.8. and other bonds 3,066,019 37 | Circulation 1,568,047 50 
Real estate 838,925 80 | Deposits 25,743,250 68 
Cash and due from banks 10,584,045 84 | U.S. bond account oo 1,140,700 00 
.| Provident reserve fund 100,000 00 
PL.” BRTIOG snennsnnsisinnreerrmnetoess 6,046 26 
$32,322,085 11 $32,322,085 11 
JOHN SHERWIN President 
THOS. H. WILSON Vice-President A. B. MARSHALL 24 Vice-President FRED J WOODWORTH 84 Vice-President 
Cashier 
CHARLES E. FARNSWORTH 
L Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier Assistant Cashier 
HORACE R. SANBORN B. A. BRUCE 
OUR LIST OF HIGH-GRADE MUNICIPAL AND OORPORATION BONDS MAILED UPON REQUEST 
C_COTCCCO? 20 oS — 
Milwaukee, Wis, 
FIRST NATIONAL BANK. 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF USINESS APRIL 28, 1909. 
RESOURCES. LIABILITIES. 
Dias iia ced ddr nae biatenbsbndobownnannwee S15 O00 Fe eo eR oo inet dicnnnswadadncdsndecancsccencesuuace $2,000,000 00 
Us 6. BONDE... nccccwnwcccccnccccccceecccccccocccoce 1,580,000 00 | SURPLUS ----.....~-......22..220-2 cence cece ee nce 500,000 00 
PREMIUM ON U. S. BONDS............-.-..........- Use Ge | PE URED POT ET B- occ ccccceceeccccceneuccoccece 287,538 43 
IVEUIMENT GEGCURITIES cnccccccccccccccttscsencce 1,397,273 76 | DISCOUNTS COLLECTED BUT NOT EARNED...-.-..-. 64,460 86 
OEE Shidddbdtdticcocncnpednsaseustiiitdes we 80,244 35 | RESERVE FOR ACCRUED INTEREST-----........... 35,595 00 
CASH AND DUE FROM BANKS...-------.-..--------- 4,781,614 T7 | RESERVE FOR TAXES............................00. 17,732 48 
SP SUARRANES SU Mncncncascasenncacsennens 66,94 7134 
GREMOND mocedscbescslntonsncccccscctesickicsas 1,524,100 00 
DEPOSED we wcw esos cn ceweennncnencccnccesecccocncces 15,181,837 49 
DERE soc eccenencnccesconesscteensvosenvhiaiain $19,678,211 60 TOTAL -.--------..---.-.--.------2----2-- 22 eee $19,678,211 60 
OFFICERS 
FRED VOGEL Jr., President 
WM. BIGELOW, Vice-President. OSCAR KASTEN, Assistant Cashier 
FRED T. GOLL. Vice-President AUGUST W. BOGK, Assist. Cashier, 
HENRY KLOEBES, Cashier EDGAR J. HUGHES, Assistant Cashier. 
W.-C. HAAS, Manager Foreign and Saving Department, 
DIRECTORS 
es ter Alexander Nathan Glicksman H, August Luedke R bert Nunnemacher Albert ©. Troste 
ean |. Beggs Fred. T. Goll : Chas. L. Mcintosh Wm Woods Piankinton Edward A. Uhrig 


&m, Bigelow A K Hamilton Geo, P Miller Chas. F, Pfister Pred Vegel Jr 








MECHANICS"“AMERICAN 
NATIONAL BANK 
St. Louis. 


Report of Condition April 28, 1909. 








RESOURCES 
Bills discounted ................-.-.-- eovoeaeted $13,294,872 44 
Demand loans and overdrafts........-....--..--- 5,641,017 24 
U &. bonds and premium.....-.........-.-------0 2,040,000 00 
Redemption fund......................-----2--- 100,000 00 
Real estate-. ---~..--....-- 22-2 200---- --- 2-0 ~--e 16,781 66 
Bonds to secure U. &. deposits.......-.-........ mn 285,586 42 
Other bonds......................--- 510.900 6s 1,857,176 88 
ae *8°764.290 27 
13,065,215 80 
$36,200,650 44 
LIABILITIES. 
SREINS GOOG dd ccccccccccscceueccdencamepanonce $2,000,000 00 
= and profits... ccccccccccccccesocassocecse 2,963,521 74 
Ciscefation .....c-ccccccccccccccces- ce ccee----- 1,977,600 00 
a jnqedennsenuee $11,563,954 27 
on seasnseeneusetine aide yt = 
U. Ss. Government....... ’ 29,259,528 70 
$36,200,650 44 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Oorporations, Firms and Individuals. 


WALKER HILL, President. 

JACKSON JOHNSON, Vi ice-Prest. A. BATTAILE, Vice-Prest. 
PHRON CATLIN, Vice-Prest. 

JAS CALFEE, Cashier C. L. ALLEN, Asst. Cashier. 

. TRUMBO, Asst. Cashier. P. H. MILLER, Asst. Cashier. 


{5 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO.. 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 
Capital, 
$1,000,000.00 


Surplus and Undivided Profits, 
$300,000.00 


SEND US YOUR COLLECTIONS 


Special facilities for handling of business in 


ALASKA, BRITISH, COLUMBIA, 
YUKON TERRITORY 
and the PAOIFIO NORTHWEST 











OFFICERS. 
W Mz. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashiers 
N. H. LATIMER, Manager C. S. HARLEY, Asst. Cashies 
M. W. PETERSON, Cashier H. L. MERRITT, Asst. Cashies 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
CON DENSED STATBMENT OF CONDITION AT CLOSE OF BUSINESS APRIL 28, 1909 3 


b.. coccadosesoccscauesa $8,088. 161 15 
Seusgrcesduccpovesaesces 5,536,871 04 ss 572, Co 19 


ime 
ds amd Stecké.......cccccccccc...ccnee se 8.355.796 57 
“ { 99s age See yeaa ree 104, Hs 92 
ver niin inhale Aaiadendenicb anes manip « excinipaabietnes 1,078 18 
mf ei cadena egeiinie 72,000 00 


eccewocccesccedobecccese 39,608 82 








$28 ,487 259 61 


LIABILITIES. 
CORA nim gh ating h dtp dca doldnnddbencenes $3,000,000 00 4 
Surplus rs. Undivided Profits. .............. 5,482,844 63 


$13,149,781 rs 


ime 0 
{im DET nthtaneneocannons 3, '920, 899 93 19,937, ae 97 
All other ‘Liabilities Li cibimipinahdsiiee omc wine dimnabiie 66,775 01 





$28,487,259 61 é 


OFFICERS 
JULIUS S. WASLH, Chairman of the Board. 


BRECKINRIDGE JONES, President and Counsel 
JOHN D. DAVIS, Vice-President 
SAMUEL E. HOFFMAN, Vice-President 

WILLIAM G. LACKEY Vice-President and Bond Offi 


HENRY SEMPLE AMES, Asst. et. Sassative Officer and ‘Asst. Trust Officer 


fficer 


FREDERICK VIERLING, 
GEO. KINGSL "Estate Officer 


AND, Real 


JOHN I. BEGGS 
Ain Hh *, BOYLE, 
JAMES E. BROCK 

DAVID R. 


AUGUST A BUSCH 
MURR Y GARLETON AUGUST GEHN 
CHARLES CLARE Ss. E. HOFFMAN 


HORATIO a wig vt 


JOHN D. 
AUGUSTE 3 EWING 
PRANGIS 


fficer 
oO. W. MORATH, Safe Deposit Officer 


DIRECTORS 4 


BRECKINRIDGE JONES WM. D. ORTHWEIN 
WILLIAM G. LACKEY as NRY W. PETERS 
D CLAY PIERCE 
oD AvGUST eee “4 
ae Te NORVELL H. STOCKTON 
P JULIUS Ss. WALS ALSH 








Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS APRIL 28, 1909 


RESOURCES. 
LOANS AND DISCOUNTS...-......... a ee aS $6,273,854 01 
STOCKS, BONDS AND SECURITIES--.-............... 3,640,936 18 
RBAL ESTATE .......--.c22e-c2002 20222002 eeeesee ee 250,782 48 
U. $. BONDS, CIRCULATION AND DEPOSITS....--.... 1,400,000 00 
DUE PROM BANES...20.022...-- cc ccccccccccccccnccoe 8,931,576 95 
CASH ON HAND.. 3,764,621 14 


$24,261,770 76 





S@eenenece @eeecce 


OFFICERS 





LIABILITIES 
GAPTEAL, BURGE, accccccenenn acim spnaeniencccscceds 
SURPLUS 
GREENE «dh momipiiahernidpocncunssosadg@ensdite 
DEPORT Seen decscdatincnsen snore. cocscccsssbwbe de 


$1,000,000 00 
1,052,858 86 
1,000,000 00 

21,208 ,911190 


$24,261,770 76 


eee Oat ee 


D H, MOFFAT, President 


THOMAS KEELY, Vice-President, 
F G@ MOFPAT, Cashier 


C. $ HAUGHWOUT, Assistant Cashier, 
J C HOUSTON, Assistant Cashier 


DIRECTORS, 


D H MOFFAT. 
& H, BICHOLTS, 
4, A McCLURG. 


THOMAS KEELY, 
F, @, MOFPAT. 
Cc. S$ HAUGHWOUT, 





WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF OREDIT. 


GERALD HUGHES. 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Celerade Springs 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PA, MINN. 
UNITED STATES DEPOSITARY. 


$1,000,000 00 


Capital, - 
Sarplus, - $675,000 00 


OFFICERS: 
KENNETHICLARK, President 
GEO H.&PRINCE. Vice-President 
H. W. PARKER, Cashier 
H VAN VLECK, Assistant Cashier 


G. W EKSTRAND, Assistant Cashier 
DIRECTORS: 

RAWFORD LIVINGSTON E. N. SAUNDERS 
SHOMAS A A. MARLOW Vv. M. WATKINS 
KENNETH CLARK onan P. NOYES 
W. B. PARSONS P. ORDWAY 
LOUIS HIL tRANE B. KELLOGG 
Jd. M. GHANNAFORD pe oe H. BIGELOW 
JAME rs H. SKINNER H. PRINCE 


EO. 
AMBROSE GUITERMAN 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business April 28, 1909. 
RESOURCES. 


Loans and discounts...........-......-2.-.-.--- $12,278,274 51 
DUPGIEEES -ccccencensnenwncensenctiiédibeccacece 878 47 
Bonds, stocks and securities. .................... 247,773 71 
U. S. bonds to secure circulation.................. 400,000 00 
U. S. bonds to secure U. S. deposits.............. 50,000 00 
oo ee oe eee 34,500 00 
Cash on hand and due from banks...............- 6,040,413 00 

$19,051,839 69 

LIABILITIES. 

St SE OF dctktedsntianhsnenecudianccenecnce $1,000,000 00 
Surplus and undivided profits...................-. 1,223,001 83 
Reserved for unearned discount-----.-...-.......- ,000 00 
National bank notes outstanding--~~.-............. $98,600 00 
GEO der gcronnscumnccponccsccenccesennasese 16,330,237 86 


$19,051,839 69 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J.S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 























THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
CAPITAL AND SURPLUS FOUR MILLIONS 


Bee adequately equipped, we are able to 
render satisfactory service in every department, 
and solicit banking, business and personal accounts 


ESTABLISHED 1872 























Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLUS, $150,000 


Branch: EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capitali8100,000 


Unexeelled facilities for handling 
Collections threugheut the Rocky 
Mountain Region. 





; CORRESPONDENCE INVITED 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 


THE OLDEST BANK IN UTAH. 


Statement at the Close of Business Feb. 1, 1909. 








RESOURCES. discounts and overdrafts..-.-............. $1,550,640 51 
Stocks and other securities--------....--.....--..- 68,750 00 
puerare sae fixtures ---.--.------..-......--.- ai’soe 3 

DEIR OR ee es cee nw now cepeewosen--emens- ,800 
Rr. ist mortgage and other bonds----- $425,000 00 
ue from banks ---------------------- 709,161 93 
Da Gcbidscudscousaasacuad 517.140 87 
————-_ 1,651,302 80 
Total -------------------------------------- $3,279,992 81 
LIABI Ter. 
Sarple me fgad EE Si ee AR ORBITS aS A *T00:000 00 
r fe SOD DDVOVSS®®SSSSSVSSV*SSSSSSOSSOEOSESSES . 
Ged Prolites..~ .---- nnn ne nncennescencncnee 26,039 13 
iteates of Genedlt...nncae-cnce $698, tt 04 — 
Tine ort ed 3 A 2,205,119 64 
2,903,953 68 
Total ------------ 222-222 oonnnnneeneeee ee $3,279,992 81 


SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION 


M. H. WALKER, President THOMAS WEIR, Vice-President. 
- RN WORTH HOWARD, Asst. Cashier. 
L. H. FARNSWORTH: Wf WALKED: dest Quon 









San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 


United States Depositary 


— 


Capital - - 
Surplus and Profits 


OFFICERS. 

RUDOLPH SPRECKELS, Pres. 
J. K. MOFFITT, Cashier. 

C. H. McCORMICK, Assistant 








JAMES L. LYNCH, 
3d H. SKINNER, Asst. Cashier. 
Cashier. 


Organized 1870. 


$3,000,000 00 
1,876,615 00 


Vice-Pres. 


Acceunts Invited from Banks, Corporations 


and Individuals. 





First Federal Trust Company 


JOSEPH @. HOOPER, Manager 
$1,500,000 00 


OAPITAL, - - - - 


Owned by the shareholders of the First National Bank, and governed 


by the same board of directors. 
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Seattle, Wiasb. 


National Bank of Commerce 


SEATTLE, WASH 


Statement at Close of Business April 28, 1909. 
RESOURCES, 


eee Fe ee ie Dich 


$7,435, 
State, count 180:477 os 


Beal estate. iY Eueead and other bends... aoa 'se4 OF 
oreign government, railroad and other ‘ 
LE S. Government bonds.--.-...--. $1, 155.000 6 00 wae OF 
as 
i yauit thébuhabdpacéasenncues 


2 208, 791 97 

2,135,859 37 
39: 152 50 5,628,803 84 
$14,042,674 63 


LIABILITIES. 
CME KndkOCEAe roneanadbasedbecnsneweceasoces ,000 
Sorshas BPD thd betheenscs wccccsessnséoce 929,861 60 
EE SE, 6 cnn dnbbntndgane name <<''ccetas cere 9,000 
Acceptances under letters of credit .....------.-- 12,292 83 
CGE wececccecsnetscneecer sseceassscossce 583,000 00 


8,396,893 49 

2.092.687 43 
908,939 28 11,398,520 20 
$14,042,674 63 


OFFICERS: 
M. F. BACKUS, President. 
R. R. SPENCER ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH 8S. STACY, 2d Vice-Pres. E. OLMSTEAD, Asst. Cashier. 
J. A. SWALWELL, Cash. R. S. WALKER, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 





Los Angeles, Cal. 


FIRST NATIONAL BANK 





OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business April 28, 1909 


RESOURCES 


Loans and discounts-.--.......-....-.-....-. 
Bonds, securities, &c-.-.-...-.---.---...-.- 
Cash and sight exchange----------.-.--...-. 


LIABILITIES, 


Cem BIG. «5c cenntecdquccicwcsnsinoce 
Surplus and undivided profits..-.-......... 
CE igtcasakeus numanwentwneranamnes 
ick cc cscdesscunsnse encase 


a Seeges $10,186,345 11 


2,454,930 00 
5,339,003 03 


$17,980,278 14 


$1,250,000 00 
1,623,769 21 
761,700 00 
14,344,808 93 


$17,980,278 14 





so —= 


Tacoma, Wasb. 


FIDEL] TRUST COMPANY 


BANK 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF WASHINGTON 














Statement at Close of Bustness April 28, 1909 


RESOURCES. 
Loans and discounts.................-----...... $1,981,582 91 
U. S. Bonds and stocks....- ...--.---2-- 2-2 372,067 84 
DRG, DEGIEB. win oven ccmccccccccecsssuscticccuses 250,000 00 
Cash on hand and in banks-.-...................... 1,062,442 86 
$3,666 ,093]61 

LIABILITIES 
Cee OE OB npn on ch eden again ededsodansenesn $300,000 00 
Undivided profits, net...........-------2--.2 ee 141,214 00 
dhe sc hencniiadkbinnsmienndbieechasckued 3,224,879I61 
$3,666,093]61 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J. 0. AINSWORTH, Prest. §$ ARTHUR G. PRIOGHARD, Cashier. 
JNO. S. BAKER Vice-Prest. F. P. HASKBLL JR., Asst. Gashi 
P. 0. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretarv 








BANK AND 


TRUST 


ee 
— 


COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 





2 WALL STREET, 


NEW YORK. 











F. J. LISMAN & CO., 


Members New York Stock Exchange 
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REVIEW OF MAY. 

The controlling considerations during May were 
favorable, and this fact was reflected in a further in- 
crease in trade activity and a further advance in 
prices on the Stock Exchange. Perhaps the two in- 
fluences of greatest importance during the month were 
the decided improvement in the metal trades, more 
particularly in iron and steel and in copper, and the 
decision of the U. S. Supreme Court in the case in- 
volving the constitutionality of the so-called Com- 
modities Clause of the Hepburn Rate Law. This 
latter had been rather anxiously awaited by those 
interested in the coal properties,since it was feared 
that a decision upholding the validity of that clause 
would necessitate a severance of the coal-mining 
business from the carrying business in the case of such 
companies and thus prove highly prejudicial. 

As it happened, while the Court upheld the consti- 
tutionality of the provision referred to, it construed 
the language in such a way as to relieve it of its ob- 
jectionable features. The U.S. Circuit Court for the 
Eastern District of Pennsylvania, accepting the con- 
struction contended for by the U. 8. Government, 
had the previous September, by the majority opinion 
of Judges George Gray and,George M. Dallas, declared 
the provision invalid. But the U. S. Supreme Court, 
speaking by Justice White, says that the law, rightly 
construed, does not embody any such vast and ex- 
tensive prohibitions as urged by the Government. 
It is the view of Justice White and of all his colleagues 
that a proper construction of the Commodities Clause 
is that it prohibits the transportation by railroad 
companies only of commodities owned at the time of 
transportation—that it does not prohibit them from 
transporting commodities manufactured, mined or 
produced by them previous to such transportation 
but which are not owned by them at the time of trans- 
portation. The Court also held (Justice Harlan alone 
dissenting) that the provision does not apply to the 
transportation of commodities owned by other cor- 
porations in which the transporting railroad company 
may have a stock interest. The effect of the decision 
of course was to leave the coal-carrying properties 
unharmed. As concerns those companies which hold 
control of the coal mines through outside companies, 
the Court expressly holds that such control does not 
come within the prohibition of the law; and as 
regards the companies which directly own the mines 
(numbering among the anthracite companies only the 





. Delaware & Hudson and the Delaware Lackawanna & 


Western), the only requirement is that they shall 
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have divested themselves of the ownership of the coal 
—that is, should have sold it—before transporting it. 
With the situation thus clarified, there was a note- 
worthy jump in the price of the shares of the anthra- 
cite companies and this in turn gave a further impetus 
to the general upward movement on the Stock Ex- 
change. 

The improvement in the iron and steel industry was 
quite general in its nature and was observable in nearly 
all directions. There were reports that the Republic 
Iron & Steel Co., the Cambria Steel Co., the Jones & 
Laughlin Company and the other independent con- 
cerns which had on April 1 reduced wages of steel 
workers 10% contemplated a restoration of the old 
wages with the Ist of June. It appeared, however, 
that in the case of the Republic Iron & Steel Co. the 
changes involved merely a correction of some in- 
equalities in wage rates. In the case of the Cambria 
Steel, the Jones & Laughlin Co., the Shenango Fur- 
nace Co. and some other independent concerns, the 
restoration was confined to the blast-furnace workers. 
But even this last was very significant as an indica- 
tion of the tendency in that regard, for it showed that 
these blast-furnace workers had been obliged to ac- 
cept the rate reductions for a period of only two months 
—that is, from April 1 to June 1. In other words, the 
cut in wages had scarcely been in operation for more 
than a few weeks before it was felt that the situation 
had improved sufficiently to warrant a return to the 
old scale. 

There can be no doubt that there has been a note- 
worthy revival in the iron and steel trade, many of the 
mills and furnaces}reporting enough orders on hand to 
keep plants engaged to about 90% of their capacity. 
This is the more noteworthy inasmuch as tariff legisla- 
tion continued to drag in Congress and inasmuch also 
as orders for railroad material were still of limited 
volume, though even here there was a decided change 
for the better and some fairly large orders were placed. 
A very general appreciation in the market prices of 
iron and steel products occurred. 

In the copper trade there was also noticeable 
improvement under an increasing demand, and lake 
copper advanced to 13l4c. perlb. and electrolytic copper 
to 13l4c. The death of Henry H. Rogers occurred 
on the 19th, but was without influence either in the 
copper market or on the Stock Exchange. The note- 
worthy revival of activity in the ironand steel indus- 
try led to a further rise in the shares, both common 
and preferred, of the United States Steel Corporation, 
though here there was a further stimulanting circum- 
stance in the election of Mr. J. P. Morgan Jr. to the 
board of directors of the company to fill the vacancy 
caused by the death of Mr. Rogers. Both Steel com- 
mon and Steel preferred made new high records and 
sold up to the highest figures in their history, the com- 
mon on May 28, the last business day of the month 
(Saturday, May 29, and Monday, May 31, being 
holidays), touching 6434 and in June getting still 
higher. 

An encouraging event in the railroad world also 
deserves mention. The Erie Railroad Co. announced 
that it had disposed of the remaining $4,500,000 of 
the $15,000,000 6% collateral gold notes authorized in 
April 1908, and that this would amply provide for the 
company’s present cash requirements; accordingly, that 
it would not be necessary after July 1 1909to continue 
funding coupons of the general lien bonds and the 
general. mortgage convertible bonds. A local matter 
in railroad circles, without influence elsewhere in the 
railroad world, was a strike on the Georgia RR., which 
began May 17 and lasted for thirteen days. It was 
caused by the discharge of ten white firemen and an 
attempt to put negro firemen in their places. This 
was resented not only by the men themselves but, 
apparently, by the whole population along the line 
of the road, so that it became unsafe to run trains 
manned by colored firemen. The Federal Govern- 
ment, through Martin A. Knapp, of the Inter-State 
Commerce Commission, and Labor Commissioner 





Neill, sought to bring about a readjustment and on 
May 29 a settlement was reached and the strike ended, 
the men being allowed to return to work under the 
conditions existing before the trouble began. 

The speculation in wheat was renewed and prices 
carried higher even than in April. The Government 
report on winter wheat, issued May 7 and showing the 
condition May 1, was much less favorable than had 
been hoped for. It made the average for the whole 
country 83.5, as against 82.2 April 1, but as against 
89 on May 1 1908 and a ten-year average of 86. More- 
over, it showed the area remaining under cul- 
tivation May 1 as only 27,871,000 acres, as 
against 30,034,000 acres sown last fall. Mr. James A. 
Patten returned after his sojourn on his ranch in Colo- 
rado, and this seemed to infuse new spirit into the 
speculation. In April the high point for the May 
option in Chicago had been $1 2914; in May this option 
at Chicago sold up to $1 3514; in New York the May 
option touched $1 41, as against $1 3414, the high 
point in April. The July option at Chicago advanced 
from $1 1134 May 1 to $1 1914 May 25, with the close 
May 29 $1 1714. In New York this option rose from 
$1 1814 to $1 26%, with the close $1 25. Corn and 
oats also again moved upward, the May option for 
corn at Chicago advancing from 7034 cts. to 75% cts., 
with the close May 29 7414 cts., and the July option 
rising from 677% cts. to 711% cts., with the close 70 cts. 
May oats at Chicago rose from 56 to 63 cts., with the 
close 5834, and July oats from 49% to 56, with the 
close 53%. 

In cotton there was likewise a further pronounced 
upward movement, and on May 20 middling upland 
cotton in New York sold at 11.80 cts., against 10.85 
cts. May 1 and 10.90 cts. April 30; the close May 28 
was at 11.40 cts. The rise in the price of the raw 
material had a stiffening effect on prices of cotton 
goods, but the American Printing Co. made a reduction 
of 4% ct.a yard, to 434 cts., in its price on printed wash 
fabrics. This reduction, however, was ascribed to 
conditions peculiar to printed fabrics, these being 
apparently in temporary over-supply. Print cloths at 
Fall River were 3%% cts. bid at the close of the month; 
previously, 3 7-16 cts. had been the nominal price 
since the preceding December. 

Foreign exchange rates ruled high and gold exports 
continued in large volume until the last week, when 
the outflow temporarily ceased. The controlling in- 
fluences were the diminished shipments of leading 
commodities, in particular grain and cotton, owing to 
the high prices prevailing for such commodities; the 
large merchandise imports, caused in part by expecta- 
tions of tariff changes; and selling of American securi- 
ties by London to realize the profits resulting from the 
advance in prices on the Stock Exchange. The de- 
mand for remittance was so urgent and bills were in 
such limited supply that coin was finally taken for 
shipment in large amounts in the absence of an ade- 
quate supply of gold bars (the output of the latter 
being limited by the capacity of the Assay Office at 
this point) and exchange rates rose sufficiently to 
make the operation profitable. The gold engagements 
for the month aggregated $10,000,000, of which about 
$4,500,000 went to Paris and $2,000,000 to Holland 
and $3,200,000 to Argentina. The shipments to Paris 
occurred notwithstanding that a new element of cost 
entered into the transaction by reason of the fact 
that,in consequence of the strike of the postal employ- 
ees in France, it was deemed advisable to insure the 


gold while in transit from Havre to Paris. 
POSTED RATES—BANKERS’ STERLING BILLS. 























May \60 Days.| Demand.|| May \60 Days.| Demand.|| May |60 Days.| Demand. 
1 _..|4 8634-87/4 8834 14 __.|4 87 4 88% 27 ...|4 87 488% 
ae Sunday 15 ...|4 87 4 8814 28 _..|4 87 4 884 
3 4 87 4 88% | Sjunday 29 . Holijday 

4 _..|4 87 488% /||17 _..|4 87 488% |/30 Suniday 

5 ...|4 87 4 88% 18 _..|4 87 4 881% | SR Holi|day 

6 ...|4 87 488% 19 ...|4 87 4 88% Open |4 8644-87/4 8814 
7 ..-|4 87 4 8814 20 .../4 87 4 88% High |4 87 4 8846 
8 _..|4 87 4 8814 21 .../4 87 4 88% Low |4 86% 4 88% 
= Sun|day 22 _..|4 87 488% Last |4 87 4 8844 
10 _..|4 87 4 88% BP ise Sun|day 

11 ...|4 87 4 88% 24 .../4 87 4 8814 
12 _../4 87 488% 25 ..-.|4 87 4 88% 

13 _..|4 87 4 88% 26 ...|4 87 4 88% e 
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ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 








half of the month the dealings were of small volume, 











‘Bankers’ Bills -Commercial Bills——— 
Cable Qn, Documents but the striking spurt in the price of the Steel shares 
60-Da Sight. Transfers. anks. or Payment. 

May 1....4 8610-4 Mes 48740-8745 4 8755-8765 4 8534-86 4 85)5-4 8534 with the election of J. P. Morgan Jr. as a director of 
3::-"4 sooo gages argsango ¢ seoaras 4g¢ name gasigage | the company and the multiplying evidences of trade 
Ee - - * 
poe eee teeoe tome ina, tih4e| the tone’ et the close was buoyant, 
Basen = 4 n ‘ 

7___.4 8625-4 8635 48750-8755 48770-8780 4 8585-8595 4854-4 85% © vone a © close was buoyan 

Bre ® 8620-4 8625 4 8750-8755 scnoar 4857%-86 4 854-4 864 VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 

10....4 8615-4 8620 4 8755-8760 4 8775-8780 486 -86%4 4 8514-4 86 ser a agg 1909. 1908. 1907. 1906. 
13-7774 8630-4 8038 ABTTS-STRO 4870588, 4866-865 4854-486 | NO. of shares..... 16,495,230 | 20,975,022 827,245 24,026,049 

13____4 8640-4 8650 4 8770-8780 4 8790-8795 4 8614-8634 4 8534-4 8634 | |, ef Me non ------ Oe wns air $1,855,881,050 $1, 346, 719,475 $2,043,050;800 

14___.4 8640-4 8650 4 8780-8785 488 -8805 4 8615-8625 4 8514-4 ond sales (par value) 

‘ , °K; RR. & misc. bonds $114,759,900 $85,420,500 $30, 247 .500 $54, 672 ,000 
15----4 8625-4 8630 4 8775-8785 488-880 486%-86% 4 8514-4 86 5}; rh pe mee 12/000 33608 3 008 
7..--4 8640-4 8645 4 8780-8785 4 88 8805 4 Bogs 4 8534-4 $614 State bonds... -- 2,705,600 11,048,000 3, 763° o00 6, aaa’ 500 
dd 8775-8785 4 8805-88 -86% 534 - 5 : ; ; 

20....4 8640-4 8645 48770-8780 48795-88 4 3036 “8614 4 8554-4 86% Jan. 1 to May 31— 

21__..4 8635-4 8645 48770-8775 48705-88 486 -8610 4 8514-4 86 Stock sales— 

22.4 8630-4 8640 4 8765-8775 4 8700-8795 486 -8610 4 85%-4 86 No. of shares rae w 178-814,142 ‘ 4f4-997.001 ‘ 106,445,154 | 1 28,037,000 

, SM SUNDAY. er ,189,539, ,497 ,377, 087,331, .413,708, 

24___.4 8625-4 8630 48770-8775 48790-8795 486%-8614 4 85%<-4 86% Bond sales (par value)— < 

25_...4 8625-4 8630 4 8775-8780 488 -8805 4 86 -86% 4 8514-4 86% RR. & misc. bonds $571,528,400 $333 ,150,100 $190,017 ,000 $297 ,737 ,800 

26_...4 8625.4 8630 48780-8785 488 -8805 4 86 8636 4 8514-4 86% Government bonds 196,700 344,820 387,500 789,500 

27....4 8630-4 8640 4 8780-8785 48805-8810 4 86%-864 4 85%4-4 864 State bonds... 18,078,200 53,999 ,000 23,919,900 41,673,450 

28....4 8640-4 8650 48780-8785 4 8805-8810 4 Sook bois 4 8514-4 86% 

. ae HOLIDAY. Total bond sales... $589,803,300 $387 ,493 ,920 $214,324,400 $340,200,750 

EE SUNDAY. M 

Sle ae- HOLIDAY. In the money market there was still greater ease, 


notwithstanding the large gold shipments. There 
was active bidding for commercial paper and rates for 
the same dropped to very low figures—3@34% 
for choice 60 to 90 days double names. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 


In the stock market the United States Supreme 

Court decision in the case of the Commodities Clause 
of the Inter-State Commerce Law came early (May 3) 
and exercised a potent influence on values throughout 

the month. In some of the anthracite properties the 
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advances were almost phenomenal, this applying more | cat Loans— May7. Mayl4. May21. May 28 
> - am E Sx aed . Stock Exchange—Range for week__.134-2\4 14-2 134-2" 1%-2 
especially to Central of New Jersey and Delaware & | Average for week.-.-.-.-.-----.-- 2 13% “1% 1% 
Hudson, and the rise in these carried the whole market | ,,*¢ Danks and trust companies.-----1%¢ min. (144 min, 14 min 16 mine 
: upwards. The industrial shares mounted upward on Thirty days.........------------- sig "BZ BIZ. "BEBE 
the expanding activity in trade, and Amalgamated | Ninety nc .-coeee en “9 214-216 
' Copper and other copper properties were strong on the | five months.2222272777222777772 38 2 003 a3 
‘ rise in the price of the metal. As a matter of fact | Siymontms..--------------------2%4-3 _ Hy Retesaee 
} the trend was distinctly towards a higher level all | Pisht months.----------.------.- 334-334 3% 34-33% 314-3 
through the Stock Exchange list, and numerous new | ““Douvie names—Cholce 60 to 90 days_314-3%  3%-3% 34-34 «3-3 
high records for the month were again made. The last | “mse "mS Gum gO months. ay a ha 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of each call since August 1907. 


and those for the whole St 


ate. 


companies in the different boroughs of the city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give} separately the totals for the Greater New York 
We also add tables to indicate {the changes in deposits for all the separate 
























































LIABILITIES 
| | | 
\Aug. 22 1907.,|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.|/Aug. 31 1908.|Jan. 1 1909.|/Mch. 241909. 
| 
$ | $ | 3 $ $ $ $ $ 
I asx cn cenieetiotins ae aiinete 10 is aihy Seabee Spin 68 661,600 66,276,560) 66,276,560 65,800,000 67,950,000 67,950,000 68,450,000 68,450,000 
Surprus and profits, market value_....| -.--...--.- 53,207,921! 151,339,110) 154,465,381; 171,972,211| 175,288,342) 182,417,528) 185,026,464 
Surplus and profits, book value_____- SPO OE TOO nc kceaxs- | ninpinitidigeniwl ‘eicadlineiiiie ak: ldteese wmaieal,.< acme cot te ee Ack a sae oe aces 
Pref. Deposits—Due State sav. banks 37,467,239 26,422,728| 28,340,454 30,269,744 34,991,217 35,995,175 39,116,569 38,259,970 
Due State sav. & loan assoclations- 414,423 239,239) 306,316 271,996 372,618 325,842 776,421 P 
Trust deposits not payable within 
NY saint sce ois mim ceaieietdn ce) °° seteugeupigatengs is eee Dar ce merger ys mary tt han 16,709,253 18,374,269 21,180,942 44,207,751 
Due as exec’r, admin'r, guard., re- 
ceiver, trustee, committee, &c-_-- 41,773,538) 41,874,738) 43 641,702 46,133,108 31,259,471 25,028,302 23,190,699 25,334,048 
Deposits pref’d because secured by 
en Se ee rk cl | eeeanesonl ” aaaenk 2,380,000 2,405,000 4,728,253 5,011,253 
Other deposits pref. because of 
pledge of — of trust co. assets. 1,276,500 4,321,887 2,879,716 2,070,512 1,665,857 3,342,236 4,236,781 4,541,471 
Deposits otherwise preferred ------ 1,098,788 1,183,295 2,770,685 1,589,555 734,351 1,190,108 2,569,357 1,107,460 
Deposits subject to check (not pref.)__| 812,011,853) 544,136,361) 555,397,056) 595,791,337) 726,646,773| 767,894,587) 868,754,742) 856,587,234 
Ctfs. of dep., time & demand (not pref)} 107,934,388 55,409,245 55,272,810 67,141,290 55,180,518 69,074,213 53,311,327 87,372,521 
Time deposits not payable within 30 
Re ee ee EC eamsee?  musicens aus 35,853,505 45,020,355 40,470,643 77,398,736 
Due trust companies. -.............- 43,610,680 19,764,610 23,002,116 36,598 ,509 } 86,661,419) 106,824,877) 103,907, :041| 113,073,932 
Due banks and bankers. -_---------- 42,077,022; 23:116.513| 20,667,605] 25,053,652 
Total of all deposits. ............. 1,087,664,431| 716,468,616| 732,278,460) 804,919,703) 992,454,982/1,075,474,964/1,182,242,775/1,253,684,591 
ee 
DOE TE an ccnonkknwehunadel Ga! Gabact las) aaaceséae=c| alee ween 10,074,835 2,265,000 1,867,663 1,486,331 
Pref. liability as executor, Vc___..--- 2,987,034 1,472,422 904,843 Seat waecditowes | GcceadeGesl  <alslaeteal sosaeanee 
SN ERIE 0S 6 <b: sche mi shag exces ed cv acco 27,708,303 64,427,390 61,948, af i 44,193,942 30,279,979 34,333 ,467 42,597,478 31,782,674 
ME Mee SUE 65 db ddaceadkwimane 40 43 42 42 46 as 50 
EE We ae cn ndnwecdoamnnneen 1,363 ,966,143/1,001,852,952/1,012,747,930) 1,069,604,985/1,272,732,049/1,355,311,819 1,477,575,489/1,540,430,110 
RESOURCES. 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.}Mch. 25 1908.)June 17 1908.|Aug. 31 1908.|Jan. 1 1909.|Mcn. 24 1909. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages___.......___- 87,962,350 80,607,677 80,759,054 75,523,894 78,030,008 75,978,910 78,199,314 77,957,911 
Stock and bond investments-_--____-_-_ SEG COP BIG) Si ckcoc!] . cn aceseukel. sostedbnnel Gnngtedeen!,  nenabuenoel. easneee weed ©-4nb eee 
Pate SRN. occ oe “ne eae 50,038,649| 50,966,201| 54,118,559) 73,689,958) 76,522,775| 66,644,416, 76,227,096 
OU CONN ie ook cn kk eA ee seecesee 209,545,784) 208,860,012} 205,652,115) 236,225,341) 259,910,082) 292,497,347) 309,575,455 
Loaned on collaterals. .._.......... 627,514,698| 407,615,941| 405,844,757) 410,753,386) 468,143,569) 478,018,714) 584,006,564) 558,973,690 
Loans not secured by collateral_.....|  ___.______ 14,706,488 15,032,322 10,390,392 8,312,277 9,274,433 9,342,981 9,024,651 
Other loens, ncuding Dis warcnseed! 208,188;788) cucu] wnweessen-| -seasebabn) Sadecetnns| dasecemece| comecnmonsl. : sseeemeune 
EE PN cae okctabbcetmeel Sciuiwadar . 57,645,780 54,051,230 69,081,025 81,472,835 89,687,413 87,294,263) 101,018,341 
CEN oh ie 2UCG be ddckecaels 204,270 163,946 137,844 140,311 215,716 67,217 155, 143,237 
RN ENGEED Ch icca hemucwakbooesuecs 17,706,522 16,063,252 16,066,494 16,529,748 20,749,661 22,437,998 22,080,844 23,118,688 
Due from approved reserve deposi- 
tories, less offsets Bit ted: tamaiteacd wis ck 95,144,026 70,109,096 89,175,391) 135,226,226; 194,222,880; 190,252,267) 160,935,501) 162,208,846 
Due from trust co’ 8s, bks. & bankers_- 
a incl. in preceding item_.______- 27,117,410 15,940,391 15,120,176 17,858 ,232 25,064,294 31,358,995 42,227,028 59,387,548 
UD esi hic tka d Giktie & cee ewe dace 52,413,706 40,680,237 39,324,130 43,910,659 58,738 ,436 84,465,205 90,125,202) 125,179,776 
US S. legal tenders & bank notes_--_- 6,893,690 6,683,508 8,506,218 6,910,117 9,091,760| 10,674,766) 13,668,318) 16,002,080 
Bills and checks for next day's ex- 
: changes, and other cash items-_---_- 909 ,983 975,730 8,018 208 405 1,313,734 1,104,645 1,791,260 1,074,527 
nvestments as executor, &c_...._-_- ‘ : 9472 ,422 43) | 220,917) --------- =| ann nnn) mn mW} ee 
CORR GOR Cok callie inn cuicueus A ettert 28'704,008 25,985,818| 22,483,435} 17,461,538} 25,358,355; 28,606,877) 20,538,214 
a 40 43 42 42 42 46 45 50 
FIERY Be aE Oe ew 1,363 966,143 1,001,852 ,952 1,012,747,930 1,069 604,985 1,272,732,041 3,553,911,819 1,477,575 ,489 1,540,430,110 
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TRUST COMPANIES IN THE GREATER NEW YORE. 









































LIABILITIES. 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908. | June 17 1908.| Aug. 31 1908.| Jan. 1 1909.|Mch. 241909. 
$ $ 8 | $ s g $ 
PE Wha k ih cdhesidonwined ae 60,636,600 58,251,560 58,251,560 57,775,000 59,925,000 59,925,000 60,425,000 60,425,000 
Surplus and profits, market value_...| -_.....--- 146,420,387) 144,600,599) 147,392,431) 164,579,545) 167,321,427) 172,938,593) 175,231,133 
Surplus and profits, book value_-_-_--- TUT COS MEE  Saccccnncd] | Sacumebeerl. Geabheliiehl::sccccegeual, seen enene] - 6ecbundtel  ecebdetbence 
| 
Pret. Deposits—Due State sav. banks| 35,126,258 24,181,288 26,074,330 27,818,636) 32,601,219 33,522,209 36,446,535 35,707,114 
ne we _. and loan aqeodianions| 296,135 127,858 0,155 66,609) 272,029 235,182 2,097 665,734 
rust deposits not payable within 
80 days......... We en OAD occu aetnRn ane ltues oie l. | 15,672,062} 17,192,514) 20,146,656) 43,279,732 
Due as exec., admin., guardian, re-| 
ceiver, trustee, committee, &c-__!| 38,079,532 88,605,680 40,296,845 43,173, 141) 29,296,724) 23,119,756 21,392,534 23,671,535 
Deposits pref. because secured by| 
ee Oe ec ceek] 8 ascdudcebe! “Sancdéuannl.” Geddes cece 1,950,000) ae 4,078,253 4,178,253 
Other deposits pref. because of 
pledge of part of trust co. assets- 886,500 3,771,000) 2,609,430 1,797,275) 1,527, 513) 3,013 000 4,032 481) 3,852,431 
Deposits otherwise preferred. __-__| 996,616 1,081,123) 2,388,755 1,237,410 634,351) 1,115,108) 2,472 1,104,255 
Deposits subject to check (not pref.)_| 688,604,953) 435,236,258) 444,817,663) 486,528,719) 615,840, 199) 653,263 '387| 748,020, 445) 734 858 ,264 
Certs. of dep. on time & dem. (not pf.)' 100,352,199 48,107,077 48 ,054,808 59,679, "339 48,733, ai 62,436,444) 66,761,475) 80,702,623 
Time deposits not B pn pene within 30 
tne be GOPtIDORtOS QO) ecdideceel Wolcewsceel Seoccaescc| ~ snaunacees 35,713,085| 44,873,367) 40,284,595 77,295,869 
Due trust companies__...........-- 41,527,250 18,946,056 22,234,360 35,838,661] 84,480,506; 104,747,500, 101,367,610; 110,434,601 
Due banks and bankers_.........---. 40,738 ,939 21,856,1 1) 18,976,184) 24,119,257) J | 
mene Of Gil Gepomite. ....ccninu.s- 946,608,382) 591 912,441) 605,652,530) 680,359,047, 866,721,570, 945,393,467/1,045,665,475/1,115,750,411 
| Sz 
te tkicbieeece| siekisael caghiarsee Rr as 4 Ke eet Sa 9,337,455 1,825,000| 1,454,975) 1,171,331 
Preferred liability as executor, &c_-_- 2,578,790 1,075,265) 751,265) TREE . -cnauademsul bdbtdee ela |. Sonawbakt . seaaione 
SS are ee ery 27,241,967 62,072,899 59,789,583) 43,567,072 29,568,377 33,159,052) 41,771,647) 30,202,123 
We PUNE Eb ce dscincbadasowes /1,205,048,180 859,732,552) 869,045,543! 929,168,815/1,130,131,947 1,207,623,946|1,322,255,690/1,382,779,098 


| 








RESO URCES 





] | ! 
| aug. 22 1907.|Dee. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908. 


|Aug. 31 1908.|Jan. 1 1909.|Mch. 24 1909. 





Bonds and mortgages--- 


Stock and bond investments___-_--- 


Public securities_....- 
Other securities.....- 
Loaned on collaterals--- 


Loans, not secured by collateral._..- 
Other loans and bills purchased-_-...-- 


Bills purchased 
Overdrafts 


SE id ps. cc's os cho guacenes 


Due from appr. res. depos., less offsets 
Due from trust cos., banks and bank- 
ers, not included in preceding items 


Specie 


. S. legal-tenders and bank notes-_-- 


Bills an 


checks for the next day’s ex- 


change and other cash items_-__..- 
Investments, held as executor, &c__- 


Other O00008. .<..2c0n06 




















$ $ $ $ $ $ $ $ 
275-382-007, 68.388.806)  68.032.010 63,506,548) 66,176,246, 63,864,227) 65,379,871 64,737,368 
ARAN S GE “ERT: 45,487,836| — 45,471,463| “46,508,731 65,330,650, "67,052,321| "87,010,433 “67.530,343 
NTI LN 167,089,426, 166,358,136) 162,868,853, 192,554,108) 214,585,707, 243,085,376 257,211,411 ° 
582,826,452) 367,474,994, 365,723,291| 373,411,594, 431 920,527) 441,557,266, 546,816,033, 523,771,273 
“se Tio kei) _ 2492820, -9-772,082) 5,181,620, 4,424,517) 5,331,283 5,765,637, 5,000,124 
6, Oe eS de eee | ee ee ee 
da sieiae tas 45,066,904) 41.991.223| 57,128,496, 67.730, 186) “75,029, aia 71,885,130 85,214,381 
165,652 141,563 121,954| 119,367, 100) 251,253) 141,410 127,625 
14,950,841| 13,293,750, 13,296,286, 13,732,694, 17, 900;195| 19,584:127, 19,270;541, 20,273,012 
83,582,056, 60,824,528) 78,992, ais sepnacideaas 181,145,859) 176,772,896, 146,953,404 148,520,997 
23,698,302) 13,090,201) 12,523,082 15,530,378) 22,242,164] 28,663,396, 39,295,396, 56,469,808 
49,179,020, 37,000,671] 35,844,818, 40,730,890 56,373,920, 82,145,785, 87,261,025, 122,219,949 
5, 95,751) 4,872,427) 5,827,384) 4,605,588) 6,046,786, 7,186,004) 10,241, 562) 11,677,316 
604,977 524,251, 1,027,537 675,902 998,830, 560,209) 824, 280 720,364 
2,578,790, 1,075,265 751,265 ThO0) . < onc ncnnces 1: spp entail - <pateamansl -<ppennecun 
10:212,483,  281408;060, 25,311,893, 22,165,754 17,087,859, 24,129,504) 27,416, 593) “19,207,027 
1,205,048,180| 859,732,552, 869,045,543) 929,168,815/1,130,131,947|1,207,623,946 


1,322 255,690 1,382,779,998 





AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 





BOROUGH OF 


| 


beewe a Loss : 


bacilli 1909. ‘Aug. 32 ‘907. 



































MANHATTAN—|Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|/Mch. 25 1908.| June 17 1908.|Aug. 31 1908. Lal 1 1909. 
$ $ $ $ $ $ $ $ $ 
OR ck dnb enmid mud 8,965,745 8,297,265 8,103,748 10,784,611 12,596 845, 12,217,203 12,245,219 15,069,100 +6,103,355 
I a ali os ck ns ae cited 23,861,606 20,834,387 20,240,194 24,676,366 28,181,796) 30,482,756 39,021,765 40,566,393) +16,704,787 
Bowling Green....... 16,233 ,629 11,081,624 .209,0 10,575,635 12,524,233 14,254,683 oS ee —16 ,233 ,629 
MOOREA wedwcsccnnc 3,932,749 2,154,482 2,340,822 1,998,529 2.418.741 2,462,159 3,309,969 3,441,700 —491,049 
I a Se iis wigs ansaid wanes 7,923,242 +199 ,872 028,511 5,571,770 7,028,100 8,949,840 11,636,804 13,169,162 +5,245,920 
SE Satta ps viens cow cs ete Gets 42,137,580 31,875,331 33,961,798 39,989,444 54,999,003 61,352,315; 85,749,341 84,353,967! +42,216,387 
pare 6,774,339 588, 4,700,103 ¥ ,840 7,115,914 8,448,286 11,029 855 14,551,636| +7,777,2 
Commercial .........- 3,876,981 3,003 ,683 2,948 ,586 3,702,016 4.168.156 4,193,037 4,626, aoe 5,171,866 + 1,294,885 
——e ison ls as 516 4 477 477 477 477 477 —39 
NT wid ciutines nas sw e's 8,898 ,940 6,015,504 6,304,846 7,333,482 8,915,148 12,514,122 13,058, Sas 16,273,792 +7,374,852 
Equitable sindbis do oh sh 17,381,123 9,326,433 9,715,776 9,737,347 20,115,160 20,957,353 22'490.318 a40,405,199| +23,024,076 
Farmers’ Loan & Trust 81,702,513 61,306,279 58,497,300 73,734,130 99,011,481) 112,340,522) 122,389,387) 131,066,307) +49,363,794 
eRe ee 3,028,403 2,746,9 3,016,254 3:8 804,148 4,131,589 4,371,269 5,177,55 5,864,586 +2,836,183 
Fifth Avenue__....... 17,532,796 9,804,535 10,413,911 11.087.351 13,281,272 13,649,232 14,882 ,682 15,631,299; —1,901,497 
CaaS: 7,423,429 6,065,496 6,047,183 6,248,038 6,454,278 6,832,864 7,613.28 8,318,991 +895,562 
WOROGET .. ndicestconi 41,996,504 28,421,644 28,161,527 37,131,721 47,298,548 60,972,400 69,031,398 84,441,579) +42,445,075 
GERIAN catcccracene 4,185,255 619, 3,315, ,789, 3,211,980 »729,460) 4,126,034 3,767,958 17, 
ES EN ee 2,066,175 1,196,052 1,172,075 1,049,674 +479 ,632 1,862,589) »243,241 2,831,200 +765,025 
Italian-American ..... 1,569,287 44, 909,024 11, 504,86 546,588 1,023,152 917,229 — 652,058 
Knickerbocker_.....-- 62,114,992 sg 35,378,490 35,736,968 34,614,43 34,172,051| —27,942,941 
Lawyers’ Title Ins. & T. 524,049 5,567,089 5,511,071 6,190,029 8,269,914 9,546,116 11,936,708 12s 761 aes +5,237,873 
ON Reese 22,400,958 6,469,838 6,483 ,066 5,792,288 8,090,889 8,009,965 »233 ,676 »705,6 —11 "695.296 
Manhattan ..........- 10,975,957 153, 9,327,741 12,675,933 16,077,835 17,846,461 20,240,520 38° ‘977, 390 +15,001,433 
DE cap abawne 19,131 22,546,591 23,277,232 25,051,639 34,597,866 40,476,826 49,434,429 62.885,500 +27,766,369 
ee sdudordsdte Wh whe tated 23 747,751 15,189,130 15,764,837 17,657,105 23.220, 339 23,112,013 21,147,691 23,892,305 +144,554 
hie Sie oa aera 40,510,828 18,894,382 22,166,365 25,439,724 27,457,918 26,634,274 36,365,370 31,575,299| —8,935,529 
Mutual Alliance......- 5,763,501 3,749,877 651,793 628,398 4,018,969 5,523,522 7,371,744 8,481,966 +2,718,465 
New York Life Ins. &T. 33,782,456 26,417,220 24,680,912 34,022,680 36,764,187 37,793 ,962 35,476,878 39,607,958; +5,825,502 
CS Re. Ry ae 33,517,360 25,735,799 27,862,835 32,523, 36,641,652 48 403,190 42,593,538 48,447,702) +14,930,342 
ES EERE E 12,884,258 7,428,894 7,691,641 9,328,865 10,676,798 13,676,150 15,534,457 15,541,253 +2,656,995 
Title Guar. & Trust... 28,495,980 19,918,293 21,574,526 22,669,699 23,807,857 23,667,556 22,051,658 26,749,667; —1,746,313 
Trust Co. of America-- 64,124,995 20,193,402 20,705,636 17,974,482 19,391,254 20,640,679 26,893,245 25,553,931, —38,571,064 
en ENUM Ce. nk wie 48 231,644 43,453,714 44,169,764 47,993,597 52,275,828 49,078,972 55,324,808 65,481,825) +17,250,181 
United States Mtge. &T. 30,982,562 17,786,231 20,096,258 18,878 ,890 23,800,646 26,933,275 27,313,836 35,881,881; +4,899,319 
United States - 59,394,159 48 407,646 47,302,953 53,847,423 62°357,285 65,961,072 71,353 .611 77,782,444 +18,388,285 
Van Norden. ._ ,101,350 5,230,747 5,623,758 5,119,286 6,143,083 6,585,407 7,541,352 8,998,619 +897,269 
Washington ...-.-.-. 9,798,340 6,618,426 7,415,009 7,626,282 8,907,705 9,016,695 10,068,724 9,901,571 +103 ,231 
WOME 6G bcbs cud Saat, 11,162,536 7,167,945 7,773,031 7,144,272 9,032,532 8,469,139 8,589,889 11,142,044 —20,492 
SRI bs pedo secs Anidades daveb 849,123,619! 526,310,643) 538,664,879) 609,306,835) 781,338,263 857,249,397) 957,378 ,793)1,062,383,431| +213,259,812 








* Net reporting on account of suspension, and not included in total. 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 














Gain or - Loss 
BOROUGH OF 
BROOKLYN.|Aug. 22 1907.) Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908./ Aug. 31 1908.|\Jan. 1 1909.|April 28 1909. Aug. “32° ‘907. 
$ $ $ $ $ $ $ | $ 

Meera oso cic. 15,363,635 11, 703. 062 11,628,311 14,024,183 15,901,465) 16,757,259 17,034,798 18,579,000, +8,215,365 
I bcs itis nvhgyieh eiesd nh oid 1,592,398 951,578 1,035,792 978,500 1,135,954 1,118,932 1,207,065 1,437,200 —155, 
ees 3,104,410 2, 336. "462 2,541,372 2,924,454 3,113,538 3,320,130 3,447,861 3,882,200 +777,790 
EERE S DRS 10,929,960 7'537,938 7,579,036 7,075,122 7,373,138 9,491,926 10,191,448 11,555,119 +625,159 
eS Ee ee 6,734,731 5,434,308 5,490,952 5,538,273 6,107,213 6,217,680 6,454,860 6,697,758 —36,973 

Ee re 2,636,974 1,642,244 1,638,373 1,414,256 1,537,160 1,449,501 1,739,273 2,088,883 —548,091 
Kings County_______- 12,346,322 9,701,833 10,120,685; 11,652, 843 12,571,892 12,802,614 13,846,430) 14,450,300! +2,103,978 
sLatavette....=....... 4,344,881 * * 2,875,876 2,398 ,498 OE PE SITS —4,344,881 
Long Island Loan & Tr. 7,055,368 6,116,247 6,489,355 6,34777,1 7,504,406 7,499,394 8,181,236 8,724,690, +1,669,322 
EEE ana ee ee 8,290,228 5,048,638 5,329,614 5,010,919 5,444,873 5,740,787 6,088 ,506 6,196,700! —2,093,528 
PS. ce wtididecenu 14,946,702 13,463,413 13,651,462 14,638,601 16,579,524 17,141,377 17,064,592 18,846,100! +3,899,398 
Williamsburgh ______- 8,206,663 * * + 3,684,097 2,538,826 1,666,424 1,924,400) —6,282,263 

NS i; 6 Sinica isi eto 95,552,272 64,115,723 65,504,952 69,604,868 83,829,136 86,476,924 86,922,493) 94,382,350) +1,169,922 
BORO. OF QUEENS— 
Queens County_..-_-- 1,934,491 1,486,183 1,482,818 1,447,457 1,544,299 1,667,276 1,364,318 1,717,100 —217,391 
































* Not reporting on 


account of suspension, and not included in total. 


z Formerly Jenkins Trust Co. 








MONTHLY AND YEARLY RECORD 


New York Stock EXCHANGE 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1909. 


(excepting only State bonds) dealt in on the Exchange. 


list. 


which are the nearest in January 1909. 


case the month when the bonds mature. 
In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


i= For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRIOES AND SALES FOR MAY AND THE YEAR TO DATE. 


This method of quoting bonds became effective January 2 1909. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the official 
All quotations in the column headed ‘Price about January 2 1909” were made on that date, except those in italics, 
The black-faced letters in the column headed “Jnterest Period” indicate in each 



























































BONDS Int. | Sales in | | | Price oer | | PRICES IN MAY. RANGE SINCE JAN.1. 
: , Peri-- May | Jan. - 
N Y STOCK EXCHANGE od. |Par value | {909° May 1. May 28. Lowest. Highest. Lowest. Highest. 
: I : ° ; 
S Gov & City Securities $ lava. Ask. Bid. Ask.Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

U Sa, cons, reg... April oa ey eer 103 10344) 1016 102%4|101 3g 10294) ln naan 10134 Feb. 10/102% Jan. 13 

U S 2s, cons, coupon. April 1930 Q - J 1,000 103. ---. BU bends 110134 ...--. |102}4 May 3/102} May 3) 102 %4 April 16/103 Jan. 22 

U S 3s, reg 10-20s___-_Aug 1918) Se ee a ie 10034 101%4 10114 102%4| 1014 102 %4| aaa ake Ente ES Garo cka |103& Jan. 18/103% Jan. 18 

U S 3s, coup 10-20s..Aug1918\Q-F) ------| 100% 10144 — in art dh POcakahs cdkeikeins tindw an | 100% Feb. 1/102 April 22 

v a, Se, Gees... . AGS Dees ~ BF we ee eee See cceUe 3 wD une edlennncc cocnosloccecc. cussccllebees= pedeanltbentannantent 
S 4s, registered ......-- 1925|Q - F 5,000 11934 130% 119 119% 118% 119% 119%4 May 13)11914 May 13/11944 May 13/13934 May 1 

U S 4s, OS eR ok 925'Q - F 7,000, SEED hes ca LOOKG ovccclkeh \ eeae 121 May 7/121 May 21/121 May 7)t3) May 21 

Pan Can 10-30-3t 2s_Aug 1936\Q-N| ------ _ a 101" 101 34| 101 LE RA 8 eae Pr eas ee 101 Mch, 15!101% Feb. 10 

Pan Can 10-30-yr 2s_._._-  * a 102% Foe TAO) . IOESSIOL | ROBSON sei kik | 101 Feb. 11:101% Feb. 10 

New York City—4% Stock 1958/M - N ,000)|..... 103 | 10244 10244 10134 Sale |101}4 May 28/1023 May 65'101}4 Feb. 16/103 Jan. 8 

Ze p temporary rcts Nov ieee (CS | Saeees Dili sill aigiaite L0G 36 16356) 102 Se Re 9G. . we ss oc adhd coos ecco ||10134 Mch. 20/102% April 23 
aahiedstbe ke 7\M-N| 529,000 112 112%4| 112% Sale 111% Sale [11134 May 2811234 May 7,111 Mch. 4/1124 April 28 
New 4 ~ 5 i i a a ts M-N 000/104 .-..-.| es Re ee 10414 Mav 5/104% May 3/104 Feb. 24|10434 Mch. 15 
rit, ee eg Se .--- 1957;|M-N it lone 1i3i¢ ‘1124 1124) 1115g 112 |1115 May 27|112% May 20/1114 Feb. 25|112% April 27 
43 bonds - B cons RE oO  Diessts BEEP -- 005 220--|-0s-n naman 104% May 3/|104%4 May 27/104 Jan. 25/104% Jan. 18 
Corporate =-- 1957/MoN| 42) 000, 103 me ceed 168 «cae 1024 May 4|102%% May 1410134 Feb. 17/103% Jan. 12 
Foreign cael ‘Sourit les i} 
Argentine—Internal 5s of 1909 |M- S 19,000 | a Pe 985% Sale | 985 May 28) 99 May 26) 9854 May 28; 99 May 26 
im apanese Governm’t— 
terling loan 44s___..- 1925|\F -A 1000 | 90% .---- | 9344 Sale | 94% Sale | 93 May 20) 94% May 28) 9034 Jan. 6 94% May 28 
“TD aaa 1925\3 - J 162,000) 89% ...-- 254 9234) 934 Sale | 92% Say 3| 9344 May 28] 8944 Jan. 4) 88% April 7 
Sterling loan 4s_._....-. 931 J - J 38,000) 82 | 85% 86g 88 eer 85% = 11| 8844 May 22) 8034 Jan. 15) 8844 May 22 
Rep of Cuba 58, ext debt..1904.M- 8 Be ono 103 104 | 10242 10434] -.--- 10344 May 3 104 +4 May 20)10134 Mch. 1310444 May 20 
Ban Paulo 5s (tr rec rects) > (oh. D191) -J 000} 934% 94 ||..-- 95% | 94% Sale 94 May 22) 94% May 12) 9244 Feb. 23) 95 April 24 
of Mexico 
loan of 1899, ae i fund nd fe sal? -J ose pubee || 98% 99 99 9934; 99 May 17| 9934 May a Feb. 26):101% Jan. 6 
4s gold debt of 1904___.19. -D ,000)..... | 9344 — OS °sekde 9334 May 10| 95 May 27|| Jan. 13) 95 May 27 
Railroad Bonds 
Apes & vat PA —_ Ay 
apes ; sung See bel € Hd | 
eny Valley ee | 
h & West. See Buff R & P 
= & Imp. See CentofNJ 
Ann Arbor Ist g 4s__J 1995\Q - J 2,000)| 84 | 863% 87% 85% 87 8654 May 5) 874% May 11) 84 Jan. 22) 873 Mch. 13 
Atch To & S F—Gen g, 48 1995;A - O} 639,000/100}4 Sale | 100% Sale |1005¢ Sale |1005¢ May 28/10144 May 8)100% Jan. 7|101% Feb. 4 
IT dn thats Gost ite 1995;A - O 12,000 |}..... 00 |100 Sale | 9944 10044|1004% May 25 100% May 10) 99 Jan. 12/100% April 6 
Adjustment zg, 4s__July 1995) Nov 24,000) 92 93 93% 94 93% Sale | 9344 May 7| 93% May 6)| 92 Jan. 6) 9544 Feb. 17 
stered...... July 1995} Noy| -.-.-. Diet ixn nines | EASES Te: EE Sees Rimaapr ey eRe || 92% Feb. 9 Feb. 9 
Stamped.-.....- 1995|M-N; 111,000) 92 93 || 93% 94 93% 94 934% May 7| 94 May 17) 924 Jan. 11) 95% Feb. 17 
60-year convert, gold 48.1955|J - D/3,589,000' rads | 108% 107% Sale |109% Sale 107 3% May 3/1104 May 12/1024 Jan. 13)11044 May 12 
10-year conv g 5s__.... 1917|J - D,1,500,000 1 Sale 1094 Sale [11134 Sale [10934 May 3/112}4 May 20 10534 Mch. 17/1124 May 20 
Debenture, Series H -...1910)F - A) ---.-- O8 Sewer Re BE SE ORR 7 CR ae Sigs ledeeds bocawslohutnn ama 
Ei on cekpeecshan 1911/F - A) -____- 96% ...-- | 963% ____- TL REE PCR EL CA Sar RRO A face MAF ors 
ET an didie ce caida 913/F -A 1,000| 94 .-..--|| 98% ....- 98% ..... 9814 May 25| 9834 May 25) 9844 May 25 9844 May 25 
East Okla Div, Ist g, 6. M-8 6,000) 97  .--.- | 9644 9734) 97 97%| 9744 May 17| 97% May 19) 97 Jan. 8 Feb. 6 
Short Line list 4s g __--1 J- J ,000)|..... 95%) 95% Sale | 95% fie 95% May 3/ 9554 May 15) 94% Jan. 13 128% Feb. 8 
S Fe Pres & Phe, 1st Be" 1018 et Me Gato | A EE PR1156 LISI ... <0 SR ae ee ia oa Behe oa 112 Feb. 24/1 Jan. 21 

A St Louis ist [st 1916 M-S8 2,000/|108% ..--- 1110 3g 11054|110% 11084 110% May 65/1103 May 21)/110% Mch. 6 110% Mch. 6 
tlan Knoxv o. § 

Atl Tiegistereds 2. faay 1052 a: . amis 94% 954 97 974% 96% (96% 9654 May 27| 9744 May 7] 94% Jan. 7) 97% April 3 
Ala Mid, 1st, gu,@,6s..-1928.M-N|  2,000/'1073¢.27~~)11013 iii |1i03Z 22772 110% May 5|110% May 5/|110% May 5|110% May 5 
Bruns & W, Ist gu,g, 48 1938|J - J) -..-_- al pate Sleeps? gga hoped. Eiht ish tape eo oe eee 
L&W collai ¢ 4 “Oct 1952)M = 8 166,600 |'863 Sais ”|'9024 ~8084| 81° Sale | "603z “May “"8|"6i5¢ May —"7|"86"” Jans 416334 Febs ii 

colla - \ le || 9 ale a a an. e 
Sav Fl & W, fs. 5...1934/A-O) ----- pe Raeagegt gee: Se  eaaeseaee then a td gk Sod Ding mle Mesut crs 2 
aghiotnsaninw 34;,A-O 1,000 |1083{ ...../114 115 |114 Sale {114 May 28/114 May 28/114 May 28/114 May 28 
Hy Ee S ae Gama Bak SBE eons OF " Jeb casks bssegcbetoren «conan 97 April21; 97 April 21 

Atian Danv. uth’n Ry | 

a & Yadk. See South’n Ry 
Buco att rice J} 117 94%) 943% Sal ss M % M 93 «OJ 5| 94% April 7 

or en,g, - ,000;| 9334 Sale | 93% ale ay 8] 94 ay 21 an. 1) 

By Beal 48 seasng “""~ uly isaale - 6 230°000, 100% 100%) 100% Sale 101 Sale — 100% May 4 1015 M 15 10036 Ja = 13 101 May 13 

ay an a chin co y - : \1 ale e a a an. ay 
Co, RTE EEL im os cue Tia co. er 90% 3a es A PPS 2 " ...|| 99 Jan. 18)/100% Jan. 23 
Pitts Junc, Ist g, 6s....1922/J - J} -..___||_.... .__-- Rae ae OD: aw ophicme eee A5tc cca Ge cm mite a2 Go oe ate cia matieaiaiiine 
PittsJunc& M D ist &,3}4s8’25|M - N 2,000 )____. 89% 88 Sale | 89 88 May 1) 89 May 15 Ma 1} 89% Jan. 15 
PLE & WVaSys,ref,g,48 1941|M-N| 69,000| 95 96 | 9344 94 | 93% Sale | 931% May 8| 9444 May 21] 93% Mch. 26| 96 Jan. 26 
s Ww Div, Ist g. 268. 5 1025/2, : J 106,000| 91 92 | 90% 91 91% 9144} 91 May 6) 914% May 4 Jan. 12| 91% Feb. 5 
Reo con, g, 8s na 2 oe emp it 99 aeecce 10 ----- pelt tte Edd ee 
lg gy % lst g 5s Free -O 1,000||158° oo 11374 Sate LIS: 6 su5 11334 May 14/11334 May 14/110 % Jan. 3011334 May 14 
eoces -A PANEL |,” a |b a ee ees Perey ers | ed Pe ee ee tt 
ae ~a 7h hak g, 5s 1936 OSA Reais iris a 1500 BPE ive wale icc oben ous '113% Feb. 11)113% Feb. 11 
MB spade 937/A - O TII000] 70836 D22coan0g 2222¢unosg TA “PITIIID TITITI|ISIIIC I2221]08% Jan! 7/112" Feb: 6 
Pitts tts Clay 3 & Tol, Ist g,6s 1922;A-O) ______ Se gaegeapatst 10M. <c5n BION Sow cal inna sd ‘waveecleasébe 4564p ecient bel nutbn nee 
Pittsb & West Ist g, 48--1917|J a oo i. 5versenps Oi on kau Be Saag Ca ie “98 April 13) 98 April 13 
tant eon en igt.gu.6,4 s1943\) -Di) _____- Rc ene anovell-cocn cacvnldecta heeeslanwned sacdealbaeka’ <0dengRibnie e6ebeatene anne 

Battle ee Mich C Ses | 

Beech Re Boot YO ots ! H 

Bellev & Carond. See Ill Cent ! 

B’klyn & Montauk. See L Isl’d | 

Bruns & West. See Atl Coast L i 

Buffalo N Y & Erie. See Erie i 

Buft R & P, gen, g, Gs....1937/M- $| 9,000) 116 11694 11656 117, «----- ----- 117. May 13/117 May 1311634 Jan. 8/117% Mch. 22 
Gonsol 434s _..-' 7" "- a Bide | Nhe SIDSIIIE: . nds ith dnuaadibwosbehschitnded \j1 Jan. 12/110° Mch. 20 
Allegh & yest Istg, gud4s 98\A-O} __.__.| 98% _.--- 10034 sen CONE  iehele 4 www % sls walews sab oman 100 Jan. 21/100 Jan. 21 
Cl & Mah, Ist gu g, 58.1943\J - J) ______ 1116%% .----| 116% .-.-- DEORE ewhailnens sh 2 suenbiadhaws ns sega let eene ad=>cslecas ow gama 
Roch & Pittsb 1st » Gs.-1921 ENG *  pasabattedts 1) appt 118% ..... 3, BD gy SR ees |nnwane ------//h189¢ Feb. 18/119 Meck, 6 

Consol, 1st g, 6s...__ 2\3 =D) 26,000 120% __--- 121% 121 34'120% 122 121% May 3/1214 May 21/118% Jan. 7|121% Feb. 28 

ButtéSus—1st.ref rel.g.4s- s Apr 751 “B13 J 1000)... 90°") ----- O)6. sian 893 May 7| 8934 May 21) 8734 Mch. 5| 90 Jan. 16 

o. SeeC 
(22 So ist extended No ipeald -2 101,000 108 107% 107 Sale |10634 Sale /10634 May 27|107 May 6) 106% Jan. 15107 Feb. 23 
DEIN écienadudhadec 1913|M- 8 000/102... | 10234 wail 10244 10244)102 % May 15/10234 May 5102 Jan. 18103 Mch. 29 
M-8 
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BONDS—STOCK EXCHANGE RECORD 
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H 
BONDS. Int. | Sales én || Price about} PRICES IN MAY. | RANGE SINCE JAN. 1. 
ay an. 2. . 
N Y STOCK EXCHANGE od. |Par value 1909. May 1. May 28. Lowest. Highest. Lowest. Highest. 

&Shawn. See Ill Central $ Bid. Ask.||\Bid. Ask.|\Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
mt. See Seab Air L 
& Ad. SeNYC&H 
aF&N. SeBCR&N 

tral Branch Ry. gree Hho ane 

H Ohta U3 ¢ Bal St & Onto 

0. ee t 
tof Gamat, g, bs. Nov 1945/8 sy Meee eee ipabee 11646|\115%% .-.-- LID bis notes ee teauienwoes wane 115% Feb. 16/1163 Feb. 18 
Aa asiteah as ahi ov l - ween anew ewe cee ee||-- 225 cen ese en es Sores mene sn cece en loe ne en oe alle nn ene 2 eee |e een ene wee 
Sodeel a gold, 68.......- M - N| 141,000/|108 3% __--- 109% 11014|110% 11034|10934 May 10/111 May 17/|108% Jan. 8111 Feb. 3 
ist, pref, inc 5 “Ba Now 19 Oct ie 20 C.. cupestesnnn manne 79% May 17| 80 May 26) 79 Jan. 7| 80 Feb. 11 
iam ramped. yon gee gg RT alle ae a Bement: 68°" “May “i0|"73°" "May 33] 63 . Feb] -a| 73° May’ 22 
c, g, 68.Nov 1945|Oct 000) 60 64 || 67% .----|----- ----- ay ay . Fe a 

aoa oo) Ross pmmmpinsiteos wali 10,000)|____. ge pai PGE sinh Bac i 69 ay 5|71 May 22) 60 Jan. 11] 71 May 22 
, inc, g, 5s_.Nov 1945/Oct 19,000)|| 60 OP. Vucan pedeledses Geen 65 May 6| 66 May 25)| 53 Jan. 28| 66 April 20 
oo 8 Re retneaers pian en oO Bn, n ancacinniba bebe 66 May 25| 66 May 27) 54 Feb. 8] 66 April 27 
obi money, 4s. bil OO Kee ROR Nees snse, oncesledahe BSCR Aden hs neceectnoccom. waamhe | ispbhns, dtghelianbabd punwoe 
acd Nor ve Ist, g, an ©? 2) aweselih. seeee 105% .-...- OOP enciai nine ik nencenlecotstie wbaswh Einnbnd wSalable dndatt dbanive 
Mid Ga Div 5s_ eet 37K mn Hees 108% 108%4)||____ 10934 |106%4 10934|)______ ___- pie Saget tet mec jandars ally eR Rt ARC eH aN 
Mobile bie sts , 58...19463 - J 3,000||108 _.--- BBE 10% .-.--- 110% May 7|110% May 7/110% May 7/110% May 7 
mer B of Ga— ‘ol g 5s 1937|M - N 3,000} 0220 cone 104% ....- '104%4 107 |10444 May 22|104%4 May 22/104 Mch. 27/106 11 
tral ‘of N | J Gen ¢ 68.1987\J - J} 94,000/127 __._. 128 % _..-- 127% 128 %4|128% May 19|129 May 4/127 Jan. 8|129% April 29 
be TR July 1987\Q - J} 16,000)... .._.--||127%% ___--|12734 ~--.-|127144 May 17/1274 May 17/126 Jan. 8/127%4 Jan. 21 
ant ck & Tipo gu 1921/4 - J 18,000) ____. } 110% .-.-- 13038 aoc ce 110 1% May 6 110% May 6/109 Jan. 4/110% April 23 
,58.1920\J - J} -.--.-- Sidhe GTR. in nn npn naietihth Eben Lanse Gh oe ostanendds ikpedsnteieiaiab ds. « Apter rity pga 
Leh & Wilkesb b Boal! 6s..1912|M-N| --_--.. |} 9934 ...-- ae RE I RE Bape ee ac apt | 99% Jan. 13100 April 15 

Con, oye". 4i4s_June1910\Q - M 9,000}; 9934 __.-- 11100 % 10054/100 % _-..-- 100% May 4/1003 May 4) 99% Jan. mi Feb. 25 
NY & Mn, g, 48..1941/M- S| ------ 3 eee bad oMaee MO Se at Gls ws x mahok alae af aon nnnnee ceeee- lon sms eialibio ests 

t Pacific. ‘See $0’ Pac Co ] 

t Ver lst.gu.g.4s_-May 1920\Q- Fi 35,000//___.. ..---| 85 | 89 89%{| 85 May 6] 8934 May 27) 139% April 13 8934 May 27 
es & O—Gold 6s...Jan 1911|A-0| ...-..|i08 . =222- 10134 ...-- Stew os Engin laren Meiit-es lk Feb. 18103 % Feb. 18 
lst cons, g, 56......... 1939|M-N} 22,000)11434 116 15% Sale |115% 115%4|115% May 10/1154 May 55114 Jan. 6117 Jan. 15 

Registered _....._... 1939|M-N;| ____-- al DEP! MERRY. A aH ieee Sr Oe REN eee iay Ter |113 34 Jan. 811434 Feb. 1 
Gen fund & impt 5s -- 1928 e& | €12,000)..... ..... 01% Sale |1018{ Sale {101144 May 27/1024 May 21)101% Feb. 24103. Feb. 27 
Gen, goid, 444s_______- 2|M- 8| 107,000/|104 105 |10514 Sale |104° 105 |104%4 May 27/1054 May 21/104 Jan. 131065 Feb. 2 

Registered _________- 1992 eer usacan Seance saneal TSO nog cca ae LE. ccm eatdelell 105 Apa 7|105 April 7 
Big Sandy Ist 4s____- 1944/3 &D| -_---- Renene Oyen meee. OO te os.) cua wolseee || 894% Mch. 31| 91 Feb. 5 
Craig Valley, Ist, g, 58..1940\J - J 1,000/|107  ...-- | eee 110 113/110 =May 11/110 May 11) 107 44 Jan. 27|110% Feb. 3 
Potts Creek Br 1st 48._.1946)J - J) -..__. Sereger pee OLS OS: het ae eee tre Jan. 18 90 Jan. 18 
R & A Div, Ist con g, 4s.1989|J - J} 10,000)____. 100 || 9934 100 |___-. 100 | 9914 May 7|100 May 36! 99% Mch. 19|100 4% Feb. 10 

Ee aes | ES | eerie 94% .----|| 95 een aw daweun 1 9634 April 13) 96% April 23 

arm Sp Pval: ist g, 5s.1941/M- 8) _____- 106 % __-_- 10754 ...-- ES Se eee mpeatapgeiien sce Jocnaee -nnnnn|-nenne enneee 

reenbr'r Ry, Ist EE Ui > nh nadiianey dnn~snaban on ¢Ah tee MERE ennwc: nou cclibuautiandods Ee bewse srcuse lsns ean proone 

Shic & | ade thy gz -- ieee a SCO SO. Senge | 774% 78%4| 77% 7834) 78 May 19) 7834 May 25 78 May 19} 80 Feb. 2 

RR ee ae OE. 5webedhbennd Seneke bh net. own and hae SObe ches occcceléakecoe note tnebbed seaene lnomaoti b seawe 

way, Ist lien,g, 34s. -1880)4 - 7 163,000)/_.__- 76%) 7634 Sale | 765g Sale | 7644 May 6) 77 May 36) 734 Mch. 16 a7 May 20 
a a - (tts 4d these + sene onsen oa seeenee Sen Suh tal eis no honolaseekn paansal ° eb. 

@hic Bur ur & Q—Denv D 4s. 1922|F -A 8,000}, 99 ____- 110014 10034! 9934 _-_-- 100% May 21/10034 May 7/100 Feb. 9|10034 April 20 

Illinois Division, 3%s___1 ga0ld 4 66,000 91 shollobate | 91% 913% ols Sale | 9134 May 19] 91% May 4) 91 Jan. 8/93 Feb. 2 

RSI ara C2 taba ae Pe weneet Bk céead 3% a eitl bikie wan. 22 coctacwaas sa veunts ceed ebb dn Leeda 

Iino Div as. Tera: 1949/4 - J 64,000/|102 103 1192 ‘3 Sale 100% 100%|1015% May 27|102% May 4/1015 May 27|103% Feb. 3 

no dnt eles gb a air iab aca - acsctinnngake scosells cee C66 on women aoccodlecnswes ws necclembbe cides tb nenesne waa 

Iowa Note waa sini fd, 5s....1919 = eee iawn 110554 _...- RES. wo kadubsGwabdtucuiee 10586 April 1|106 April 12 

Sinking fund 4s______ 919A -O| _____- 9934 _._-- 3 panies ES SNC fa TRL AR emer Feb. 1/1003 Mch. 31 
Nebraska Exten, 4972771927 M-N/ 124,000/)101° ____- CT: Sapp Rete 10144/101% May 20)102% May id l101 Jan. 15|1024% May 12 

Registered _._.._.... 1927|M-N) -_--.-- eee VoL poe DN MMi end coctualsaaeem suchas 101 4% Mch. 301014 Mch. 30 
Sourhwestern Div ds “Ge M- S$} 16,000] 94 —-..-- | Sepaens GAME: s6555 100% May 12/10034 May 5| 99 Jan. 18)100%% May 5 

nds, ee or | } 
Debenture 5s___.__..__ 1913 M-N/| 17,000)|102  ---.- 102% ..... 102% Sale |10234 May 20/103 May 12)102 Jan. 11/103% Feb. 16 
SEINE Ol. « en kipencndie 1958|M- 8} 466,000)|_____ 100%)||100% Sale |100% Sale {100% May 15/100% May 17|| 99% Jan. 16/101 Feb. 3 
Han & St Jo, con, 6s____1911|M- 8 4,000)||1035% 104 |10354'10334 SEE. avn nie 10334 May 26/1035 May 6/1034 May 26) 103 44 Jan. 11 
Ghic& Elll—Ref &imp,¢, 4s 1955 J -J3| 44,000) 86 ____- 87 Sal 8814 Sale | 87 May _1| 8834 May 28) 85. Jan. 7| 90 Jan. 20 
[st cons, g, 68_._...___ 1934/A - 0} 11,000||128 1304 tO BaeaRies Seaatbe 131 May 13/137. May 14129% Jan. 29|137 May 14 
Gen —. ait. Miss oees 1937|M-N| 44,000/|714% __--- |115%4 115%|115% Sale |115 May 7/1154 May 3/114% Jan. 5)115% April 26 

fee Indc id eta as cack 1937|M-N 1 ET 2: ee | Tees (ay 114 May 10/114 May 10,114 May 10/114 Jan. 27 

Chic Eindcoaliy, »l1st, 5s. 1936|J - J 5,000}|___<_ 110 aaa 114% 114% 11434 114% May 3|11414 May 3114 Jan. 4/115 Feb. 17 

@hic Ind & Lou—Ref, Os 1947|J - J 2,000)|_._.- 2744)|128% _..-- 128% 1 129 May 25/129 May 25/127 Jan. 13\129 Feb. 20 
Fefunding, gold Ge. - -1947 J-J 1,000/|109  __--- 111034 __..- 112% Sale 1124 May 28 11234 May 28 1124 May 28/114% Feb. 8 
avin Ase me, i ist, 68.1910)\J - J i Sista. tients 1102 % 1028{|102¢ 102% 102% May 19/1024 May 5 102% May 191024 Feb. 24 
Terminal, oad. oe Sse 1914/J - J} 18,000//10334 ____- 1045% 104%|104% ----- 1045 May 11|10434 May 10| ‘104 April 151105 \% Feb. 17 
6. ser A.-May 1989 J- j 17,000//10254 __._- 103% 104 104% ables 103% May 3/1045, May 13/1024 Jan. 7/1045¢ May 13 

ai the aliens ay - Pee ARNT ay Wee Tia DiC odne womaeadeliudcmsin che cbbitin eee hones lahouneeeene 

=. g, 348 ser B_ “a y ipso - J 38,000)| 9154 Sale || 9134 9154| 9044 9134| 91 May 25] 9154 May 17) 91 May 35 92% Feb. 2 
Ch & i Sup Div, g, 5s. .1921\J - J 2,000/|109% __--- 10934 ____- 110 |10934 May 13/10934 May 13/10934 May i3| 109% May 13 

Ch & Mo Riv Div, 5s___1926|J - J 2,000)\1113¢ ____- 113 ¥s 11334/11234 11334/1132¢ May 6/113 4 May 6/112% Mch. 81134 May 6 
Chic & Pac Div, 6s_____ 1910|J - J 3,000/|101. .-_-- 101 8% 101%|101%4 _---- 1013 May 17|1013%¢ May 17/101 % April 30) 101 % Jan. 20 
Ch & & PW. Ist, g, 58....1921/} - J} 24,000//109 ____- 110% Sale |110% ----- 110 May 5|110%4 May 7/109% Jan 11034 May 7 
ook os ct ie aie Se 2 a eecane BRS so cand 500 200 (Ce ks ecw kc ocleakace concen 105% San. 5 105% Feb. 10 

Tore & So, assu, g, 68_.1924/J - Jj) -___-- Me 2g ch. aS aes EE > tae EI PCE Baie | SDR Sea aga es Sar ee cg ee 
lst Hast &'D Div, 76.--1910 j -J 1,000/|102 ____- 10334 ..... 7” ees 102% May 5/1024 May 5/102% Jan. 4/102% Jan. 19 

PE Te Oh hdibcinec cake | RS Se apee Es ho cme 100% ..... I ea aie coll sance oanhau 101  Mch. 29|101 Mch. 29 
ist La Crosse & D7 ba. 191913 “6 ey Oe 107% ..... 108% ..... BN aii sera 2 anal enn mn uen, once ckitnal ie akan ae ae 
Mineral Point Sin 6s_..1910\J - j 2,000//100 ___-- 101% ____. Tes 101s May 4/1013, May 4/101% Jan. 5/101%4 Mch. 11 
lst So Minn Div 6s_____ 1910)J3 - 12,000/101 ....-//10144 ___-- 101% Sale {101 aes 21/101 44 May 5/101% May 21/102 % April 17 
ist Southwest Div, 6s___1909/J - J ,000||100  ____- De Gace peace 10034 M 3|10034 May 20/100% May 3|100% Jan. 15 

& Minn Div, g, 5s_.1921|J - J 3,000/'109% __-_- agp EOE asc «0 110 Bay 7|110 May 7)/109% Jan. 12/110 Jan. 15 

Mil & No, Ist, ML68___1910|/J -D| ____-- 102% __._- | eet: ne. ae nn cul nnnwoe, soa cethiindiis manta Gua 

lst, consol, 6s. —_-_ asm... —edongehste <1 acta Se ene aad jain aged at 10784 april | 2}10786 April “2 
@hic & North W cons 7s__1915|Q- F) 10,000)|115% ____- 115% 11614|115.  11534/11544 May 10|/11514 May 10/115%4 May 10/116 April 

tension 4s_____ 1886-1926)F - A} _____- OS 204 0036. 308 : eee She. oo stake J ok 101 Meh. 29|101 Mch. 29 

stered _____ 1886-1926)F - A} 11,000)|____- 104 ||100%4 10134|100% ----- 100% May 4|100% May 7) 99% Feb. 25|101 Mch. 19 

General, g, 3}4s________ 1987|M-N) 99,000) 98 98%|| 9254 93 | 92% Sale | 9234 May 19} 93 May 12)| 92% Feb. 24) 94% Jan. 18 

tered. ..... Nov 1987|Q-F) -._... et ae Ghee GBI te el iekns o5..--)..2- ce, cece ce || 93% April 7| 93% Feb. 1 

fund 68 __.1879-1929|A -O) _____. 110% .---- Beda. | AES SRE RRR FARE EE eS Te wa AT 

tered ..._. 1879-1929|A -Q@) _____- Te i A a a et ks Cal ae 109 34 Feb. 17|109% Feb. 17 

fund 5s. __1879-1929|4 - O 3,000||106% __._- 108 10834|109  ----- 10844 May 17|109 May 15/108 Jan. 6/109 April 26 

, oe 1879-1929;A -O); _____- 10634 _--.- 05% ____- | GRAS tip TL PEE: eam ee 110% Jan. 20/110% Jan. 20 

Debenture 5s________._ 1909) M - 7,000)|_._-- 10034||10034 101 1%|100% _---- 10054 May 13|10034 May 4/|100% Jan. 27/101 April 22 

eins eine es M- 10,000}|__... -..--|/__.__. -...-|100% 100%|10054 May 25/1005, May 25||1005¢ April 29/1005 April 29 

Debenture 5s_.....____ 1921 A 2 1,000/|10@ ____- 10914 10934|___~- 10934|10934 May 12}10944 May 12/108 Jan. 15|10914 April 6 

fund deb 5s___. 933 a-h 9,000/|111% .-.--- 113 mapa a 113% +i37° 113% May 26/11344 May 17||111% Jan. 7/1134 Mch. 24 

Mani. GB&NW Ist gu3s'41|/J - J) _----_||--- 22 Tolle a aoe Ob. ME pknaed sncdedinasese contesonsivne Kbhcbsfsscnbateignte 

North'n Ilinols, ist: Meretlis- J ...,-- ee eee ae, aids sith menos. vandeitihihiniks wamebicl i: unable 

North’n Illinois, ist, 68.1910;/M- 8 __.._.| 100% _._.. OO ioc UA ee ie ll anemone 101. Mch, 29|101% Mch. 30 

ML S& West, Jet, g, 68.1921/M-N 6,000//11934 ___-- 11934 120 |1195 11974|11934 May 18/1194 May 20)119%4 Feb. 9/119% Jan. 4 

Kat & imp, , 66..19280/F - Al _.-... pag pipe 136 S58) Clee Ras Ke wadeleasour sockes 113% Jan. 8/115 Jan. 13 

Ashland iv, ts 1g, 68 1925|M- 68) _____- ae peat 231% _...- AGERE Ghdk eens miesdnfaccace soon -eseehhe sbostebiebiens Sallie 

Mi sy. Ist,g,681924)J - J) _____- OR mm ge. Chu Bent eR agp: 122% April 13/123 % April 20 

Incomes, 6s__.______ 1911|/M-N 2,000|10@ ....- 102% 103 i$ ltoa8 10334|103}4 May 21/10314 May 21 103% May 21/103% May 21 

eed 1% Ea. Pacific, Ga....-1917)3 AME onutea 113 ee 113% 114% 113% gagon|aseees man2--|e---22 =~ ---- 113% April 2/1143 Feb. 17 
aie bated - si ose a len 112 a Nee di ntoslincens oe <0 cctshiihs sebelah eine eee ee 
General, + § ee oe - J} 136,000) 993% ____- Sale |10034 101 |10034 May 6/10134 May 17] 99% Jan. 6/1014 Jan. 
pencets i a nn ae ee oP ee ee hi at lC a whined param ne 99% Mch. 3/100% April 20 
Befunding, gold ait --- 1884 A- = Qi, ,433,000]| 9054 Sale 92 36 Sale 92% Sale | 92 May 27| 93% May 11|| 90% Jan. 2| 94° Feb. 
Collat a — eit spear teT ¢ |S Ee OF. Scaddlnaaiee seeneelsscese ccnc--Hesebes. cocsséicacken edneee 

EIS sts tiie bid es cain nk ce (eee eee a ..... OE ee en on tetinacsta s0csvebisieetincockilanhahenelie 

I Ti cwktgia thick taser ace ee eee - iwrcetaret ett eed eitcnit lid abek: sa esse 9414 Feb. 18) 94% Feb. 18 

NTE, sewer tialaninn cere 1917 Mm - nid te eS epee St PE bank anpieKehidbedh.vncses Feb. 2/95 Feb. 2 

EE eine cain cits 1§|M-N} ____ 77 % Sale 92 OGM) Bere. Perel aiie s+ poco eden e essen sonra se cccoseluueige pectes 
Chic RI & Pac RR, 4-200: M - DY ASE BOON os oon ebone Sale | 81 Sale | 8034 May 4) 8234 May 13) 7534 Jan. 15) 82144 May 13 

Collateral trust gold 6s 1913|M - $ 1,034,000|| 8934 Sale _ a Sale ”|"933% Sale | 9234 May 3| 9434 May 5) 8744 Jan. 15) 9414 May 5 
By CF & Keg, & pet 1984 A-O K Betas 1 1 ms _.-1113% 115%4|115 May 24|115 May 24/115 April 23/117 Jan. 27 

tered ee ceeesoos SFL) ide bwediakbos sbceees oud beonalowvacu BAA OeeEeeamta en eGee | ee Oe ee ee 
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BONDS—STOCK EXCHANGE RECORD. 











BONDS. 
N Y STOCK EXCHANGE | 


PRICES IN MAY. RANGE SINCE JAN.1. 

















hic RI & P—Bur 0 R & No— 
. CRIF &N W,gu,g.5s1921\A - 
M&StL, ist gu, g 78.1927\J 








Ask. | Sale Prices. 


lewewaes ee ween lee eeen en eace 


Choc Okl&G gen, g, 58, Oct’ 19 J . 


| Pe ee 


nso. . 
Keok & Des M, ist, Ba-71923, : -0 


Chic St L & N O. See Ill Cent| 
Chic St L & Pitts. See Penn Co) 


| 
3% May 17|130% Jan. 28 


Chic St P M & O, cons 6s_.1930,J -D 
Cons 6s, reduced to 3.19303 -D 
Ch St P & Min, lst g, 68.1918 M - 
North Wisconsin 1st 63_.1930 J - J 
St P & SiCity, 1st g, 6s_.1919/A - O} 

Chic & W I gen, g, 6s. Dec 1932 Q- M| 


Consol 50-year 4s____-.- 1952 
Chic & W Mich. See Pere Marq 
Choc OkI1&G. SeCRI & P| 
Cin Ham & D 2d gs, 44s__1932 

Cin D & I, Ist guar g 5s_1941 

CinFin&Ftw, Ist gu g 4s 1923 

Cin Ind & W, Ist gu g 4s 1953) 

Ind Dec & West lst, g, 581935) 

1st guar old 5s____.- 1935/3 
Cin Ind C. See CCC&StL 
Cin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P 
Cleveland Cin Chic & St Louis— 

General, gold, 48______. 199 

Cairo Div, Ist, gold, 4s__1939 
Cin W & M Div, ist g 48.1991 
St L Div, 1st col tr g 4s_.1990 
Registered. _......... 1990 
Sp & Col Div, Ist g 48__1940 
W Val Div, Ist g 48_.1940 
Cin I St L & G, cons 6s_ 1920) 
First gold 4s_ ..--Aug 1936) 
Registered_...Aug 936 

Cin S & Cl, cons ist g 58.1928 

C1 CC & In consol 78_...1914) 


29 4 any 12 129% April 13 
22|12954 May 22 
1911744 April 27 
AD 6 1124 April 


12/129 3% May : 
22|12954 May :; 


15,000 1284 129% 


4 97144 Mch. 26 
* May 10} 9514 Jan. 21 


96 34 May 18 | 9544 Jan. 26 


97% May 7 


94% May 19 
9534 May 3 


w 
SRE ESR 


i a ee 


ee ee 
ee es ee ee 


"987% May ‘a 984 Meh. 10 





ag PES SZ, en tpn ZZ Oe Os 


ee eer | 
el 


Consol sink fund, 7a. -3914 J -D 
Gen’l consel, gold, 6s 1834 J - J 


Registered. i ENS 934 
Ind Bl & W, ist pref, 43.1940A - 





OI & W, Ist pf, 5s. Apr 1938 Q - J 
Peo & East, ist cons 48.1940,\A - O| 


Income 48 
Cleve Lor & W. See Balt * O} 
Cleve & Mahon Val. See Erie 
Cleve & Marietta. See Penn RR) 
Cleveland & Pitts. See Penn Co! 
Colo Midland—ist g 4s___1947) 
Colo & Southern Ist g 4s__1929 

Betnading & ext, 444s_.1935 

FWé& ty—Ist g 63..1921). 
Colum & Greenv. See South Ry) 
Colum & Hock V. See Hock Vall 
Col Conn & Term. See Nor 


3 N y 36 
sch irl tad ab secasine 1990| Apr. 49! fay 





99 4 May 17 
11534 May 17 


GAanNag 








&Ww 
Conn & Pas Rivs, Ist g 43. OasiA - -¢ 


Cuba RR Ist 50-yr 6s g -.1952J - 
D2kecte & Gt So. See C M & St P| 

allas & Waco. See Mo K & T) 
Del Lack & West— 


114% Jan. 12 


Morris & Essex Ist 7s...... 1914|M - N 


1st cons guar,7s.... .... 1915\J -D 

, yee eB nes o%c 1915) 

st re guar, g. Slgs..... 2000 
NYL&W,  ». eer 1921\3 - J 

Construction 5s___ "| 1923 


War RRist ref gu g 334s 2000 F - 


117% April 3 


9644 Mch. ¢: 


93 3% Feb. 19 
18) lii9se May 25 
509% A rl = 


#151934 May 25 
110144 May 27 
100% May 25 


100. ~~. ...||10017 1\|100% April 12 


Del & H Ist, Penn Div 7s_ Feat M 


Registered ‘ietediarvabea esis & 

10-yr convert deb 437771916 
Ist lien eq 15-yr g 4%s_ ‘i 
lst refunding 4s _ __ _.1943 

Alb & Susq, conv 344s_.1946 
Rens & Saratoga Ist 78_1921 
Del Riv RR Bge. See PennRR 
Den & R G—Ist cons, g, 48 1936 
Consol gold 4}4s_______ 1936 
Improvement, gold, 5s__1928 
Ist & refunding bk ee 1955 
Rio Gr Junc, lst,gu,g,5s_1939 
Rio Gr So, lst, g, 48 940 


|100 Mch. 19 
103 % Mch. 27 


aa a ESbNeS 


3 sali 4510378 May 26 


Cen tr ee OO ee wo e.Venend 





10344 Feb. 11 


9334 May 28 


ne tinted 
ee 


M & col tr, g,4s,ser A_1949/A 


Des M 


Det & M st lien g, 4s -ie Jj - 
tw tas Gee cig 1995\J3 - 

Det Sou—O S Div, Ist 4s__1941|M - 

Dul & Iron Range, Ist 5s__1937/A - 
Registered _._..... __- 1937\|A - O 
ER CAR aves - J 

Dul Short L. See Nor P. 

Dul So Shore & Atl, “f oe. F ne e+" J-J 

E** of Minn. See 


ast Tenn Reor lien. ey Re 
East Tenn Va & Ga. 


853% May 18 


Ut C, Ist , 4s Jani917\/A - O 
M& Ft D° 'SeeM &@ St L 


& 
Des M Un iad Ist Pog agg M-N 


80 Jan, a 


dl 


110% Feb. 18 








See So Ry 
Elgin Jol & et. Ist 68. 1941 M-N 


Elm Cort & N . ‘See 














&NY 
Erie—Ist me zold, epmpee M-N 


ee 


it April 15 
RP ore oa34 Feb. 16 


928 
he tm 1920|M - 


Ist, consol, gZ, fund, 7s_.1920|M- § 
Erie, Ist con, g, prior 4s_1996'\J 


ee RETR Sree pema J 
lst consol gen lien g 4s__1996/J 
Registered 


| 86% May 4 


www em melee ewe eee HH - 





is 


Penn coll trust, g, 48._.1951\F 


50-year conv g 4s, Ser A_1953/A 
Do d 


aie 000) sors 
6 May 27| Rit Mch. 


Ser B.1953/A 


o 
Buff N Y & Erie Ist pa. ~ ieee 
Chic & Erie, lst gold 5s_1 
Cleve & Mahon Val, g 5s 1988 
Registered _...___... 1938 
Long Dock, con g 68.__.1935 
C&RRCo 1st cur gu 68.1922 
D & Impt Co Ist cur mh tats 
NY &Greenw L gtd g 1946 
Steer} A lst rela 4 7 ieee 


Me | 
SASS eEESSES 











1128 4% May 3| 128% 
112% May 21 112% May 211 





110534 May 24/106 


aoe degt le Seg ge 


| 90 May 14| 90% May 12 








92 Jan. 12 


pre ZezZoue Ze 































































































265 BONDS—STOCK EXCHANGE RECORD [ VoL, LXXxx vii. 
= —— 
——S—S——— — 
BONDS Int. | Sales in || Price about || PRICES IN MAY. RANGE SINCE JAN. 1. 
i May Jan. 2. |: : 
N Y STOCK EXCHANGE od, |Par value) 1909. { May 1. May 28 Lowest. Highest. || Lowest. Highest 
Erie—(Con)—N Y Susq & W— $ Bid. Ask. pie. Ane Ask.| Sale Prices. | Sale Prices, || Sale Prices. | Sale Paene.: 
Footy Bs_.--1943/M-N| = tons? 10334 /101% 72727 getter: 3.) we ey ae |i0i 33 May ~~5|10314 Jan." “8 
- 2 101% st» cise ap eo-aballs dine Gttaioad 101% May 5/101% May 5) y 
ies tee at 1040) = D 2000 9 101 tlio hide ER lL echbu 103 % May 18/10334 May 1 a Jan, 1410334 May 18 
& Pittsb - 110934 Jan. 5/115 May 21 
Bes ieyistemeces geectoasy 3) fmm ,-- 2 ———-|a IB ay alts May 21100 dan B18 May 2 
LS eral gold =771942lA - 0 7,000)|100% _..-- 103 aye a 103 ¥4 aya, 103 May 14/1044 May 4/103 May 14 1043 May 14 
Mt Vernon ist g 6s____.1923,A-Q| ------ 96% ----- 105) ----- Py sacevihs varekeageleabmaiaahe pena, cos oe eR ERIN, 007i Pramas 
eee, ae 5a-1030 er wesukel See | 9694 --.-- NN eb eRe ny 6 isk Gg ash ahindee aie wan 
c | 
la Cont & P. See Seab Air) es eh hr ae ieee a RN: Aes se 
nw & Rio Gr, Isttg da 1033 - J} 17,000) 85 ~ --_--|| 8734 ----- 873% 877%%| 8714 May 12| 8734 May 18| 85 Jan. 13) 88 Feb. 
| | 22 
Gai ile H of igs2, ist.65, Ba-o siete 1 ....- | eeeee 100 |... 99 |------ ------|------ ------ e A OO Ae 
. e | 
Ga Car & Nor. See Seab Air L | ] 
r¢la fic. See Sou’n Ry 
pot at as Se Fee Co | | ie 
t No—CB& coll tr aa. so2i|3 - Jil, 057, 7.000 98 Sale ] 9844 Sale | 97% Sale 97 16 May = 98 6 pd p ori i . sere ree: 4 
in. sbsa cesetnse-+ 2-cane % Ma} Maj 
St Minn & Man-3d be. 1974e oO 3° 1000 |101 4 cena 108 be 2 101% <= - 10144 May 27|102° May 4 10174 May 27 we vm 
" Taveonsol $. 682222740833 = 3 11006 48654 $222) 1529% 18335] i90~~ 19a E1385 way" 3) 13854 May 3/81 yas 6 18554 Nich 36 
neste id 4348-1938) oa 19,000) 100 4 sonee 10934 72222|1685% 109 8¢ 10837 May ~~ 8|1003¢ May 21/109 Jan. ra Jan. 18 
ss-4----1933|/J - J) - 5 eae <7" ~"liaate 77 abies as 3 11023 May 21|10334 Feb. 33 
Dakota Ext, gold, 6s___ - 7,000)103  ...-..| 1GB36 2... ccs cu 102% May 21/1025, May 7 . 
Dekota Ext is Sold aa--ipse ld. 2D 6,000)... - 100% 99% AREY: 100 ¥4 100 34|100 34 May 13/101 May 20 997% 9/101 = Mch. - 
petegistered ----—.--- Es, Bieipaat kapeeaipamen <r oe AS care eaepamaes geetengonse > cotmebadainpann oan baat 
terling gu 4s 4721940 - J) ------ beasee seune i}. oe, 100 |..... 2D ROO MORRO eo RLS. OR Pr FLA 
Ey M, . No Div, lat,g,4s 1948) - 0 <anuee pean cor s<iownne: «eels Pon re bahay Seren s>eereieseson Se lRapr-o4 cnaeeloeeert comces 
Minnee? Ue let, ¢, 60 .-192215 = 3) = a5 a ote Siz 1850zL ic TARIUIRTIG May 1/188 bay 2 
Mont C, Ist, gu, g, 6s.- 1937/4 : ; 3,000)\132 -..--| 131% 133% 1313 132 74/131 % | anode vert eaagen > 1131 8% May "11/1325¢ May "3 
lst guar, gold, 5s... _. 1pa7|J - J} —4,000)115 - a 11634|1141 ----"|114%{ May 27|115 “May 11 114% May 27/117" Jan. 21 
tered .______. eae . endian Diskus nocddlicance. secs Cea niehes 4«sbcnbbaten acueeh Peters static as 
F, B. iet,g, Ba --1038|3 US girethseaie lex idnion ROG acne BEN: tisha anene ove ceciawhnns. neue 116% Feb. 2011634 Feb. 20 
aut ~ 4 ee Ches eee ws os Been Rigen ge: oh erro es ee 8 eee 
Recistaney wresG,Feb1062/} - 3) ------ pester eee ne erreene ~Soinoerses See ee 
Hi TEVal votonee +g FF J : J 27,000/105 ....- meee sea 105% 106 |10514 May 211106 May . 104 April 16 109 Mch. 10 
AMEE nnunoannanal 999|J - ~ 4,000 ||"36"~ 70077 ||"9813 22777]"993% 77777] 9833 May ~~ 6!" 9834 May ~25| 981% Feb. 16) 9837 May 25 
SHY, lst ext ..1948/A - O 4,000) 96 100 || 98% ...-- |, eee 9814 May 6) 98% May 
ol & Tol ist, ext, 48-1055 2 es 96% .---- | GONE dans GPE; SOU teatic crcpeclisscida Sanene 97 Jan. 5 9054 Feb. 19 
-usatonic. SeeN YN H &H 
i | Tex | 
Beery Ea anna t08 onan ag oan Y8 oa feceneweeecfcnees weve 009 Fob, 29)04 Md. 1 
Tef 45... -_~~7_777771965|M - Ni} 91,000)___-_ i°-|tba54 Sale |100 100134|10034 May 21/10054 May 10| 9954 Jan. 11/1014 Feb. 8 
ikegistered ------~~"t9etl3 = 3| 222272 on We ee 
Extended, isi, gold, Be eE1|A -O|  2,000|| 939¢ 2272.|---.. -----|_°»/® 77777] 8839 May 24] 0339 May 24) 6334 May 34) 6432 Jan. ii 
tered see eee 195 51 A -O rr ec err lil|eeewoeoe weeee err ew ere eer leo ww ewe ce eee | te FT Fee fee ee tele er eee cease esi Ferree Se ee ee eS Eat. 
Ist_g 3s, sterling- ~~ ~~~ seen = @) -+----l]----- ----- ORIG: oped ater: MRAM RORERE CRD nee Venhr eneriss nee y onneee 
Colla trust @ 4027271082 A-O| ~1,000)\"99"~ =2222)|1003Z 22272|10i7~ 2277 7]103"~ “May ~25|102"~ “May 251004 Feb. 23/102 “May 25 
BE © cee Lelie coneclegars consete |  ceieeal naa ee sen hace diss nce 998 
Coll tr g 4s, LWO@ i= “1059/M = N 8,000|| 89°" =2227||100°~ 2722: 10054 = 100}{ May" 8/101 May 25 90 “April 3 1015¢ Meh. 17 
Cairo Bridge, goid, 43_~1960|J -D eM Sohne Yt 100% gia hsintdeéeedienoie Webaeidd | 9944 Mch. 17/100 April 29 
tered Se 0 cd rd |peeees woe ee | ee eee ee es ee ee | bt +t tata “a2 ogee 
LO ere ermal 8,8 3481953| ‘4 25,000) 8914 ----- as. 92 90% 90 74 901% May 14) 91 May a or 3 von = A bad 7 
we we ween we 1 3 bt Se eee ee ee eocce i sted ct care | cat eae . 
Middle div, reg, 5s____- 192 EP | BCTSOSR. *”  eeaeecaren Speen OE atin wenne ptidandievstan. adele Mee ER Meee 
0 Div, Ist, g, 38-.1951|F - AJ ------|-.-.. ----- | 7835 8094) 70 = 793G.~---. - 22 -Jenenns mene | 
St L div & terml, g, -21951/J = J) ---2-- 13% ASE | 79° 80%) 79% -----|-2-222 22ttec|s2ee2 ois ec Ret apesiyialtres Paige tig nani aati 
eewcecenns l1jJ - oocnee| a noua eect ile mba ieamaise kc eMtion am dam biel eiree ee 
Gold, 34s "See ee ee ee 1961 J " J eoe2ee 92 89 “rece } 894 Cetin 89% 90 5% ewer ecere wew eer e|ise ee eee eeceeere eee eer we eew eel oerere cc gos 
ogesidnce 1981 DS 6: | Sebeceld MEO coeesl OB oi ccat ME Se sannien be cawedenbees Unduddlaanen dbvbachueebae: tix 
wPretlarod © 288---1981/3 - 3 ------ oso, Yaeoners  cephioninos MERE AEE 1S MRE ey OREN 
West’n Lines ist g 4s___1 031 F-A| ~5,000|98°" 2-77|100 i017 ~|10024 72777|10034 May  4|10034 May 19 100% Jan. "14/1034 May “19 
eta’ 5 a ocHOgL = ALS rr acon is ee ee ee |idi” "Web. 26 131” “Feb. 36 
Cary & Shaw ist’ ‘ase tea m8 eae | heme opens ¢ Meee mateaperiamepeicers= >) By aps EQ ey 
Ch St L&NO. cg 3 d b8.-1951)4 “=P 8,000/118 aa 31874 éébue 11934 120 [11934 May 10/1193 May aes ¢ Aref He he : 
eae [o SPEE See: EE ie aaa | RO ae i ankss wadadittens ts Waentel . 
Gold 348. ---. 2.2227 1981/3 7D) ------|----- ----- | 90 92 DE oneken Gubinsladucke dante 90 Feb. 2} 90 Feb. 2 
EE ee 1951\J - Ce eKSEKkee Beves|lenane manglloecnl made etmhe ees. Hhanddhutncee Sh abeMeeteks Hbsdeelinseee pedaeo 
Papen ee © eH) <P) ----------- ----- Pree ipvein Se: codinatn, SNMMARIpDbEIr RPeNpeae TS, Sopa cgacne 4 py tease 
S L So, lst, gu, g,431931|M - S advucbascie Goascincose .asghuass EEEEeaoees sade CMbilcck Aus et eiinds gbdnealeakeel naman 
fad BLS SeeciarCcest | | 
Ind Til & Ia, 1st, gold, 4s_.1950\J - 3)  2,000\ 96 ____. | paewaat 98, May 27| 98, May 27/96 Jan. 9| 98 Feb, 5 
bd, Gold. Gs. eee BNR SS), 9-000110796 C222) My m4 112 74)108°* May 17110035 May 27/85. Meh. 2/1004 May 27 
Seatacnis | oS a iS oe wif May 12|100% May 22) $6% Feb. 19|100 7 May 22 
» gold, 48.-.._____-71921/M- §| _2,000/ 30 40 |----. -_-- 50. Sale | 50. May ay 28 a 0. May 38 
- 0,000) Gk BEyens 1003Z|1091% 112 [10934 May 18|111 May 610834 Apvil 16 17 \% Feb. 
lows Central, 1st wa, Ge.1seeie =D 135’ 000! — 82 | 81 sence F4, Sale | 7934 May 27| 814%May 3 78% Mch.17| 82 Jan. 8 
ack Lans g. See MichCen | | 
| | 
al All & G R. See LS&MS 
& Mich. See Tol & OC 
KC FtSc&M. See St L&SF 
C&M Ry 4 + , See StL&SE | | 
Kan City South, Ist g, 38..1950/A - ©| 132,000| 73% Sale | 7414 75 | 75 Sale | 7434 May 15| 75% May 20| 723% Jan. 8) 75% Feb. 18 
sh aval en i ta choos ds ses0 A- weeewn[lecccn eocce||-- eee cee elie nn come nl eooeeen coc cenloecccs ccewes| ccweee cccnce| cocenn coceee 
Bensucky Cent. 8 eeL&N | \ 
feok & D M. See CRI & P | . 
0. ee iu } 
aa eng, er Te EORELY = 3] 14000144856 126 12436 Sale e444 sagggltMAM Mav _2]12404 May 21/1090 tan, S114 Maa 
1, Northern Ghlo ist gi gs 1045 AsO Doha 112%) 11344 LES TAI EE oddinss pcdnnalenesce wanhee 112% Jan. 611444 Feb. 2 
(eh V(N Y)ist gu, g, 4368-1840 J . J 6,000)|____- 1074 10734 110 107 ¥4 108 10834|108 May 11/108}4 May 24/10634 Jan. 5|10834 May 24 
itcancdp'ch dhsab-wb ical as il 940 > Pree! OO BCL er Sees ° RAPA Sree ee Pepa 5 eee eee 
2003)| M - \} 3 3 97% May 17; 98 May 13 98 May 13 
Leb ¥ ten ee te rs bs-tpai ?:% “8,000 | 117 Stam t7i8 aia hs ae 18736 117° May 251118 May 5 116% Jan. 13 118% Mch, 17 
RIESE pvc cee Yeates FOE didenllodses accvalsdhin Sitio giidebac Sobainlieincs sUebGGbe eke dieekelunnaine -2-=2° 
Leh V Coal Co, ist, » €u,8,58 1933 J - J = a mika eh Scio LS pean’: 100396 --..-|------ ------|-----+ --nenalonnnns oooses|-neoe= snbaee 
Mies dp hoo set hin es - es | | Ce ee eer 
EON COG cE * Ol cc cccclacicnes Goecolloone: ce JGtKRaue WHER IR een’ seneenleosove esncosiepbedainn es nstigne Gu meanhe 
Leb rad ot S LOE F ------ 98% -..-- 0 Oe. a ee ee 
i Oe, Oe ae oS 2 TPR «ca lon---- -ancdnfoocess acaceclcakaun Gu edushieetes osee 
Gold, guar, ve oc2a 1014 Bugatti S016 conus 101% 222. 1014 -..--|------ ------|----2+ ---20-]]------ 222-2 ]------ --- 
Leh ee it) 
& W See Cent N J \ } 
y & Caney Val. See Mo Pac 
Isl 1st con, E: 5s, July1931 4 “ie Sere ee 11136 11294|111 84 1123%4)------ ------|------ ------ 110 Jan. 7/111 > » 
con, g¢ 48..._July1931Q- J’ —__--- O73, ....." 07% ....- DUM atte teas oo sccs cecses ascent neeess Sheehan 
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BONDS. 
N Y STOCK EXCHANGE 


PRICES IN.MAY. 


t 





Lowest. 


RANGE SINCE JAN.1. 





Highest. 


Highest. 





Long anon (Continued) 






Perty, 6, 0320. 222277. igen. 8 
» Bs iis ak ch sei ay etn tes 7 
ld, i Rca Paola 1932|J -D 
Unified gold 48_....... 1949|M- 8 
Deb, gold 5s.......... 1934|J -D 
Guar, ref, g, 48........ 1949|M- 8 
Bkiyn & Mon, ist, gi,¢,66°11|M - 8 
n on, , nT) ’ ~ 

eee BEIM: 8 


lst 
NYB&MB, con, g, 5s...1935|A - O 


NY&RoBch, Ist, g, 5s..1927|M- § 
NShBch, 1st con,gu5s,Oct ’32;Q - J 
Louisiana & Ark, Ist 5s...1927|M- S$ 
Louisville & Nashville— 
General gold, 6s_...... 1930\|J -D 
I, ee 1937|M-N 
Unified, gold, 4s......- 1940/J - J 
PERE RR 1940\J - J 
© nking fund, g, 68..._- 1910|A -O 
Coll trust, gold, 5s__-.-- 1931|M-N 
5-20-yr, coll tr deed,g,48.1923/A - O 
E H & Nash, Ist, g, 6s-.1919|J - D 
Louis Cin & 12x, §. 44s.1931|M-N 
N O & M, Ist, g, 68_.__. 30\J - J 
NO & M, 2d, g, 68_....1930|/J - J 
Pensacola div, g, 68_...1920|M- 8 
St Louis div, ist; g, 63..192]|M- 8 
YY eae 980iM- 8 
Atl Knox & Cin div.g,43_1055|M +N 
AtiKnox&No, Ist, g, 5s.1946|\J - D 
Hend’son B’ge, ist s £,63,g1931 M-S 
Kentucky Central, g, 4s.1987|J - J 
L&N &Mobé&M Ist g 444s81945|M- S 


L&N-Sou Mon, joint, 4s.1952|J - J 
Reeistered * inna July 1952 J 
NF! &Shef, ist, gu, g,58.1937|F - A 
Npt&CinB gen gu g, 44481945\J - 3 
Pens & Atl, ist, gu, g, 681921/F - A 
N Ala, con, gu, g, 58.1936|F - A 
Lo&JeffBridgeCo,gu g,4s_._1945|M- 8 
LN&ACh. SeeChic Ind &1 
ahoningCoal. See LS&MSo 
anito S W gga mE i Jj -D 
McK’pt&BVern. SeeNYC&HR 
ney Elev. See Manhat Ry 
Mex t, con, gold, 4s_._.1911|J - J 
Co. certis. deposi 
Ist, con, inc, g, 3s__Jan 1939) July 
2d tg Te. nee = 1939} Jul 
» Con, inc, g, 3s_..Jan y 
Trust Co, certf . deposit -.-.- 
yp and collat, §. 38... tee7 A-O 
Series, gold, 5s..._.1919|A -O 
Mianpel parcel SIRT IN: § 
mped, guaran Se - 
Mex Northern, Ist, gold, 681910|J - D 
er 1910|\J -D 


Iowa Ext, Ist, gold, 7s_.1909|J - D 
Pacific Ext, 1st” gold, 6s.1921;A -O 
S W Ext, Ist, gold, 7s_..1910 
lst cons, gold, 5s_..___. 1934 


990 
> i I dines olin June 1990 
is Eretnsgtenr eto 
re mtge, 4s_.. 
General sf, 4s. siesta ai 1936 


ee 


3d 7s, extat4%_.____. 938 
Cen Bch Ry, Ist, , 481919 
Cent Br Un Pac, fet, e rf 
Leroy &CValA L, 1st,g,58-1926 J - 
Pac R of Mo, Ist, ext g,481938|F - A 
2d oie an he 58.1938\J - 
St Louis Iron Mt & South— 
Gen con ry &ld gt, g, 581931 


Gen con st , 8581931 
Unit & Be ge id as’ 1920 


gistered _.______ 1929 
River &Guif div, 1st,g 4s ’33 
Ver Ss V I&W, Ist g,5s, ’26 
Mobile ¢ Sig See South R 
' 8 , con, s 

— & Ohio, my g, at 
extension, g, 6s_July 1927 
General, nan 938 
Montgom Div, Ist, g, 58.1947 
ad C coll tr,g,4s_May 1930 


Morris & Essex. See D L 
N2= Chat & St L—Ist, 7s’1 
Jape SR: Fe 
, 8 , - 
- McM M W & Als ist, 63.1917 
T & P Beh, lst, 6s______ 1917 











Sedat | id nn ee ee ee ee 





Se ee ee 








88 88 
10534 110% 


58,000 107 1Z 


edited a i ee eel 


eee ee ee 


meee ee ewe we 








Sale Prices. 


idi 100 56 May 24 


92 May 6 
tebe wees 88 May 24 
26 May 17 
27 May 21 
_.--. 101 |1005% May 4 
_.--- -----|101 34 May 24 


11114|1111% May, 26 
11334 113%4|113 14 May 21 
12156 





97 May 18 


oon 107% May 5 
ovens 125 May 12 


5|10734 May 5)107 
125 % May 27)\128 


71. May 13) 71 
961% May 6) 95 


101 34 May hes 101 34 May 


85% May 19) 844 Jan. 


ee a 


4\113% May 25 
111%May 3 
eds 107 % May 12 


114% May 4/113 Jan. 
Hog May Helge, dam: 
1 a ° 

corse ss los 110% ‘ee 22 


109 May 25 108 


115 May 21/113% Jan. 
102 May 17| 100% Jan. 


11434 May 11 
101% May 5 


8234 May 28 
954% 96%! 96% May 13 
94144) 92% May 10 


83% May §8| 78% Jan. 
964% May 13) 96% May 


hs hah Gat th ws ents 113. May 25 


111 May 19 
weidils 11034 May 20 
8954 May 28) 90 


11082 May 2011109 M 
Ma May 
“May 6] 86°" Jan. 


12254 May 15 
119%)118 May 14 
He Rares 91 May 21 
11234 May 24 


12234 May 26, 119% Jan 
118 May 14/117 








Sale Prices. | Sale Prices. 
MW 18 
o7 May 18/009 Feb. 


117. May 12/110 
10114 May 8/100 Jan 
10014 May 11/100 
i110 “May 8 0834 Jan. 
GUT Sh, 111 





9934 May 19) 99 April 14 
| 99 


100% May 21) 985% Feb. 25 
8774 May 14| 86% Meh. 10 
108% May 14|10434 Jan. 
87. May 3) 83 

91% May 7| 90 


3 May 10; 89 J 
spews oa a” 
ip eR SARS 
113 May 2511234 Feb. 


May 6 


Ma 


91 y | 
11234 May 24/112 


21)\11 





\% May 26/11 
4 May 





-<<-<2«e2+ «= 


---e2e2_-+ 
“esr eee = 


111 





Sale Prices. 
97 May 18 
100% Feb. 1 


99 4% May 


6 
117% Feb. 8 
117. May 12 
102% Feb. : 


5|100% May 1 


a eee ee 


110% Mch, 31 
100% Feb. 1 
111 Jan. 14 


5|10734 Feb. 


19 
125 % April 26 
120 Jan. 22 


5|109% May 12 


115% Feb. 10 


95% April 29 
96 May 25 
89 May 13 
27% April 29 
28% May 22 
"2534 April 29 
i6i° “April 28 


103 4g April 15 
111% Mch. 2 
8734 Feb. 15 


100 Feb. 17 
99 Mch. 


100% April 
88% Jan. 
1093 Fo, 
937 Feb. 


0 
© 
Ky 
¥ 
mre 
eoesma m Yovc0 Gass 


—_ 
_ 
» 

& 
is 
g 
ee 


111% Feb. 


116 Feb. 4 
10244 Mch. 30 


8544 Feb. 8 
96% Ma 

go? Feb. 18 
91 Feb. 11 
10014 Mch. 26 
11314 April 21 


119 Jani: . 7 


111% April 6 
905, April 26 


91 April 19 


eee ee He eee 


eee ee ee er oe 


112% Jan. 12 
113% April 15 
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BONDS. | Int. | 
N Y STOCK EXCHANGE od. 











Sales in || Price about | PRICES IN MAY. 








! RANGE SINCE JAN.1. 








Nash Flor & Shef. SeeLou&N| | 
Nat of Mex ‘ae pe, g,4348 ’26\5 - J) 
Ist consol, gold, 4s____- 1951\A - 0) 


Nat Rys Mex <p es 41481957\J - J/1,837, 7000 


Guaranteed general 4s -1977\A - O} 

H & Derby. SeeN YN H& H 
NJ June’n RR. See N ¥ Cent! | 
Newp’t & Cin B’ge. See Lou&N| 
NO&NE prior I’neg.6a. Nov 1915/A - o 
N YB & Man Beach, See L Isl 
NW Y Central & Hudson River— 

Gold mortgage, 344s._..1997|)J - J 


| 
} 
| 


Registered ._..._....- 1997'\J - J 
Debenture, gold, 4s _.._.1934|M - N| 
Deaistere Aint dtd nhl 1934|M - N| 
hore, coll, g, 344s_1998 F - Al 
Registered _.._.___.. - Al 
Mich Cent, coll, g, 344s-_ a F - Al 
moet SE ecb m eu oie - Al 
Neca Ist, gu, 4s_ 1936 - Ji 
ig ge Sid Ba-- Hae 9 a 
guar, go ---- - 
Registered '.______ 936.3 - J 
Bch Cr ex & Js8 gu g3%s Febrs A-0O! 
Cart & Ad, Ist, gu, g, 4s.1981|J - D) 
Gouv Ay oy Ist, gu, g, 68.1942|J - D) 
Moh & Mal, ist, r gu, g, 481991/M - S! 
N J Junc R, ., 4s_.1986\F - Al 
Registered certificates.1986 F - A’ 
Harlem, g, 34s-_- peed b -N| 
ee? | See eer 2005|M - N' 

N Y & North, Ist, g, 5s. 1928/A - 0} 
NY &Put Ist con gu g 4s.1993/A - 0} 
Nor & Mont Ist gu, g,5s. 1916|A - O} 
Pine Creek, reg guar, 6s.1932|J - D) 
ge on. Ist 5s.July 1922/A - O} 
Os & d gu g 5s. May 1915\F - A| 
RW&OTH Ist g 5s_July 1918|M - N| 


Rutland Ist consg 4%s8_1941\J - J) 
Og & LCh, Ist gu g 4s_1948\J - 
Rutl’d-Can Ist gu g 4s_1949 

St Law & a" Ist, g, 5s_1996 
2d, gold, aa .1996 

Utica BY Riv: gu, g, 4s 1922 

Lake Sh & M S,g 3 epg 
Registered _________. 1997 

nture, he agptes 2 
ae one gold, vee SE 1931 
Stered ........ 1931 

Kal A 4 GR Ist gu c §8_1938 

Mahon Coal RR, Ist, 5s_ 1934) 

Pitts & L E—2d'g 5s Jan 1928) 

“eae 4 gu O8-- 0345. 

aR ARIS 4 

McK &} Belle V, 1st, g, 681918) 

wiigen Central, Ist, maior 
19 


' 
ees eens Cen Cent 








Registered Saline apanbes 1931 
AES TN ee 1940) 
gee oi oD 1940) J 

20-yr deb 4s, JPM rec. 1929|A - 

i L&§&, gold, 3s. ald M - S 

Urideas trea vas 13-8 

‘ur st,gu g 3s 198 - 
NY chi hic & St L,Ist,g, as 1937/4 - 0} 
Registered... ____.. 937\A - O} 
25-year debenture 4s-. 1931 M-N) 
West Shore, Ist, 4s, gu_.1923|\J - J 
stered iis winds 2361/3 - J 
NY nt Lines eq tr 5s__1914|M - N) 
Y & Greenwood L. See Erie 
& Har. SeNYC&HR 


 Ccae. Btemgaenese OeselteaO 





Y x We & fest conv 68._1948 
Gony ——e 2? IE sc winaias 1956) 
ousaton con, g 5s_1937| 
NH&Derby con,coup 5s_1918 
N Y & Northern. ‘See N Y Cent 
New York Ontario & Western— 
, Ist, g, 48__June 1992 
,000'0 only _ Sry 
NY : utnam. SeeNYC&H 
N Y & Rock Beach. Boot Lon 
N Y Susgq & Western. See 
WY Tex & Mex, See So Pac Co 
Norfolk & South, Ist, g, 58.1941 
Norf « West, gen, g, 3...1931 
Improve & ext, g, 68___.1934 
New River, Ist, g. 6s. __1932 
Nor&WRy Ist,con,g,4s_1996 
Registered 1996 


Div, Ist, | & gen, g, 481944 
Soon? ear conv 4s___1932 
& C, joint 4s__1941 
Col Con&T. Ist gu, g 5s_1922 
ScioV&NE Ist,gu,g,4s__1989 
North Illinois. See Chic & NW 
Northern Ohio. See L Erie & W 
Northern Pacific— 
Prior lien, gold, 4s______ 1997 
egistered .._..._... 1997 
General Ba g, 3s__Jan 2047 


Regist 2 
8t Paul-Dul Div, g, 4s__1996 


== 
eee 
ZZuw 


ot == 
mM 


Zu0du.SOOrZzZz 








3/103 





| 951% Sale | 94% } ay 22 


oa] 


ees|ince aes eee weloseen weses[eneneans eos ee ele ee ees oo eee 
ee ee ee 


eecesecelicoocecae eseee|icccas eee a|SbUJQ eee eel oecnan ene eeclaccces soeese 


Died Co ee ee 





4 April 27 | 97} 





= 


sdleanwmacwe cee eel? SS 2 ee 22 os  =)°=> 


g 101 i4|101 17 May “1¢ 


<c00| Risto: id ee 
139,000 | 10084 1033Z 103 


r 12] 13334 Mch. 
17) 9714 Mch: 


348,000 13414 Sale 
352 000} 98 4 Sale 


ecceon ecees|icecce See esi awe eee 8228 KS efe ee ewes cee eee|oeeees eraceeaniizeseese coeeee 


9034) oe Sale 
104 3 














4 May 28/102 ag 
4% May 28! 75. 








Registered _....._.__ 1996 
Duluth Sh Line, 1st,gu 581916 
CB &Q, coll tr 4s. ee GtNor 
St P & No Pac, gen, g, 681923/F - 

Registered certificates, 1923. cf 
St hie 4 & Duluth, Ist, wee 

Ist consol, gold, 4s. Toes: : si 
Wash Cent Ry, Ist, 2, 4s 1948'Q -M 

Nor P Ter Co, Ist, g, 63__.1933| J - J) 
Nor Railway Cal.’ See Sou Pac| | 
North Wiscon. SeeC St PM&O! y 
Not & Mont. See N Y Central 
Oo & LChamp. See Rutland 

oInd & W. Ses €CC&St L 

n & Cal. See Sou Pac Co 

pt R & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 
Ottum NK F & St P. SeeC&NW 
Ogark &Ch.C. SeeSt L&SF 
An Coast Co, Ist ate 
acific of Missouri See Mo Pa 


iP ge 

oe 

So 

— 

J 
Re-OOOO 


> node 





o>" 


— 
o 











26) 11206 aay 


31,000)}109 4 110 110% May 15 














110% May 27) 109% Jan. 


Highest. 





| Sale Prices. 


85 May 
95% ; May 


89° April 27 


9414 Jan. 


93% Jan. 29 
| 9614 May 19 
"833{ April 3) 85% Jan. 28 
8414 Feb. 25 


84%4 Feb. 


82% Mch., 30 


100%4 April 


131% Jan. 29) i3iig Jan. 29 
7 110% Jan. ae 111 May 


| April 37 91 
90% Jan. 29) 90% Jan. 
Feb. 16 115 


ee ae 


95% Feb. 


24 Apiil 23) 04% Feb. 15 
97 Jan. 27 
4 May 13 


30, 10214 Mch. 10 
leeches Boke e 


tal 1102: 34 May 2 
91 10183 Jan. 


128% Feb. 


994 April 22 
92% Mch. 1 


13|104 Feb. 
19|103 Jan. 
4| 75 Jan. 


7\ 74 eb. 
. 25) 97% Mch. 





92% Jan. 


6 
23/1163}4 Mch. 





4|110% May 

















April 14 


April 27 
Feb. 16 


26| 94 ~=OApril 
24|104% Feb. 11 
14|/10344 Mch. 17 
. 28|104% Jan. 28 


13834 May 12 
109 % May 17 


12} 98% Jan. 


r 261121 Jan. 
26/120 % Feb. 


16| 99° * Feb. 
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Int. | Sales in Price about j PRICES IN MAY. RANGE SINCE JAN.1. 
N 
: Peri-|_ May Jan. 2 . : 
NY STOCK EXCHANGE | 54.'|Par value| "1900." | May1. | May 28 Lowest. Highest. Lowes. Highest. 
Bid. at |Bia. Ask.|\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Penn RR, Ist, 4s, realest,¢,1923\M-N) 6,000) --- eee: ae. oe 1034 May 3/104)4 May 5/103, Mch. 31/105 Jan. 11 
COR My Uiikcdcodunkien OM- S| --.---- 108 4 100 34, 110034 Sed SOO 36 . cle Ube Sais a aati dialed wae 109% Jan. 19/10934 Jan. 19 
Con’ 4s ee ere 3 rt M-N 1,000)|__... ent... 100 ae 10234 May 27/1024 May 27/|10244 May 27|104% Mch. 30 
Con, 72--1948|M-N| 165,000)|1041% _._~- | 10437 Sale |105%4 Sale |10434 May 1/10514 May 28/104% Jan. |4/10574 April 8 
love tonvent, + §,3) “9355. 2210121M - N| 382,000) 98° —9834||10014 Sale |1008¢ Sale |100° May 1\1015¢ May 5|| 9734 Feb. 25 eft Be 5 
10- convert, cone ay: “ait ,181,000)) 94% Sale || 97 Sale | 97 Sale | 97 May 1) 9734 May 5 +> Bo asl 6 44 a6 Hay iB 
ee ee saad eesceee|leee ee ceeee!|l|wnean ecaccleccacan S666 |S OS SBe Seas sleunsanns 2eaeese 4 7 
Alleg Va a a, ee gga 4 1942M- 8) ------ | 98 #4 ----- 10034 27277 tL eoen Breanna esr Mirae re Genin I|------ -2----|------ ------ 
Vv 8 g Ce Semews i] a ..... Re a ee es ee eee were tins beet twee eee 
Phila Balt - , 1st,@,401943\M-N)  _---.-/|-.... ----- 0B «OM Go ce Wiel -oeke Weee de |10374 Mch. 19)103>4 Mch. 19 
Stee! & iawitidetatgasly © 3] = sega Gioeet |< (Sp orctabena Weems o. ema as sa 
unbur wis‘ist,g, Cl Seated Me. oss A= 2 HOO 56 clk gdp ae kn a excnedecscte sue wes esc otin mean oe Po fateh ae alate 
eUNIR goat ee nce 108 % ~~ -2-) 1 Nh psas OO pdt op «oben cuiens sen aba ‘er Mch. 4104 Mch, 4 
nnsylvania Com 
Guar, Ist, g, 4}4s.....- 1921|\J - Jj) 54, 000) ia... 105 106 |10534 106 |10514 May 22/105%4 May 21) 104 Jan. 5/1064 Mch. 2 
ike ster nies gate, J 10,000 | a5 72777l-aaiz ----- 103 44 105 34|10434 May 25|10434 May 25/1044 May * 10474 May 25 
u 8, coll tr reg c \IM- S ---.--| 89% -.--- cg ee 90% .----|------ ------|------ ------]]-g agen mann asl -ansge pono as 
Gu, 34s, coll trctfs, B..1941.F -A| ____--|\-.-.- 97%5)| 90° == - WOE to odds wl any newlchn teh Maae ! 9074 Mch. i3| 90% Mch. 12 
Tr Co ett, gu, g, 3348---1016M-N) ------ 89% ----- 9714 9834) 9734 9744)------ -...--|------ ------| B00 ren S| soit woke a 
u, g, 8, tr ctfs, serC_ ° S| eee eee eee PEW Se 55l 28 es eee ee ey ==|---—-- ------ 3 - 3 y: . 
Gu, g, 3s, tr ctfs, serD 1944\J - D Ce Ail eOR | Baad 934 90 14 9314| 9034 May 26) 9034 May 26 9072 Mch. 18) 9034 May 26 
Guar, g, 15-25 year, 48_.1931,|A-O} 38,000)_..-- roe Ne 9914} 98% 100 34 98 14 May 8| 99% May 26/| 985g Feb. 1) 9954 May 26 
Sea we e a aa = 9) gg conn) Big <8 MSN OL May sO}10N May 100%, Hay Staae B18 
8, gu e 8, IS © dl seacesSUe  seace TWO it gute IUG:.  ‘tsckalsa DR meando elban daw aewwen 
Series 5, « 8 aig 1024 - o ap Nant a. vers SO ipa 7° Seapepena,  * S spa sae IRE tc ta \|------ ------|------ ------ 
nterest FOGU 10 SFR 2USZIR © GD nn wna allow sne oral] ce fc e eee nl ccme ene oe ea lae renee en- -- Arey Sayed gee careers ye kiekeeen 
es 0, 3448-.-.---- 48 M - Sn (Ra EER an eel 9334 -_- ~~ | WOME ideo cs ddalskvuncivsss ev axnace | we tene 2 -2--|-------- -220 
Series D, 3s ______- 1950|F - Aj -.---- || 9834 ..--- 93% ____- | OO SG onic] steed anc cdnfigsess dincne |nacnne co cen-|--nen- --ccee 
Erie&P, nga g3i6sB 1940) - 3 atmaee | ror -----|| 92% ernnalenen= osnnleoncas cnsarslacsase setees ppdtendtae cece beedeenens 
ok eh a ae - eer | ----- won nels nn ns 22 enon enn 2 ena fo n ne 22 nal ence sone ce|oo rena secnse 
Or Wales isi peadieacieells = 3) 22222 105 Ms ----- ||10734 -27- [Te Beate Metals ia aa dame \|-----+ ------|------ ----+- 
Pitts Ft W & Chic,1st,78 19123 - J) _.-_-- 10844 _.--- ee, ons TABBY i Seto Ree seeeey Jenna on nna 5 a|oe naan wane 
a a8 PE capaniahon ' eA . b,OOU ROBO o2ecei)..... ....- |197 110 |110 May 24/110 May 24/109 Jan. 27/110 May 24 
Oe ES y SEE, ETS SS SE Seas ae ptt etek aloeteba Udbweuta ewes chs cc cheese ed ncsustineness danke 
Pitts’ Ye Ash, ist con,5s.1927|\M-N| _..... 109% ~---- )” Spa eanae Net Tapas beater aime: Batak om dopcte )110 Feb. 25110 Feb. 25 
TolWV &O, lst,gu,4}4sA 1931\J TS nuh wel 90098 oss. 102% _---- ONDE ana esis imah ne wihansicwd wedsce \|------ ------ |n---2- oocens 
Series es B, Avs siapeieal tee! = 3] ------ 08 | -----| 102 % ----- 1103 34 EARS PRET hat ~-|------ ------||------ ------|------ ------ 
Sa a a an? - : eeqecnl Sete eucce 941% ..__- ho oe ee Oe Es | PE ee Pe err tr 
PCCESIL "sug4igs,SerA’40A-O0| _____- base aie ” Epataietee ME 2 ci comes 2, hee cee ia 10924 April 23/109%4 April 23 
Series B, OEP 5 ukowe 1942/4 - © 1,000) 108 ican! 109 oe -|109 , me cite 109 May 4/109 “May 4/109 Mch. 6/109 Mch. 6 
es C, guar........ \ ood. eee HECS . waene|ilOBS ..... | , ee en eee Oe ae ee 
Gers B gual oo -ARABIM SR) 222/400 96 22222) agons “Soong “ooo oooco2 Locofecocct ooo 709° eb: 35/103 Reb: 36 
es 8, guar,g.1949|F - A; ------ || 89 4% -----|| 94! 5 PE P| lo cedee pen ecnlosw aes wacwce ° : 
Series F, cons 4.gu-5.1 9535 -D) --.----| 00% -.----| | pdt ML satpbtl os cmaig toca phedadan gudocst test ou, oe aenblla iat bemebe 
ChicStL&P, 1st, ,cou,g, 5s 1932/A - 9 1,000|115° ----- 116% ____- 110M cass: 11614 May 13|11644 May 13))11614 May 13/116}4 May 13 
I i itis een ll © 2 . eesbeliewtee See 06 Neosece accculakene. GUM bSLBONSEO cancesloak cas Ubdeen tet oss tea hel Se seen BOSSES 
&At—See Lou& N | 
Peo & East—See CCC & St l 
Peo & Pek Union Ist g 63.1921Q-F) --.-_.. a ae Oe eee tee WED Absdihewe ese widutnloncoun satnbe |nneeee ----2-|------ ------ 
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bef FFE con § 4s.1940/M - $ 121,000) 81 ..... | 87 873¢|..... 8814| 87 May 5| 8814 May 27|| 83% Jan. 15; 90 Feb. 9 
will F'siour F St P Mem. 3} 438,000 00% soo | co den | cance, Mice ak a ne es el bs de 
scon Cen gen g 4s... - ’ ale | 96 Sale | 951%4Sale | 95 May 14| 96. May 20) 8934 Jan. 11; 96 A 
. Strwet Raliway Bonds, Oe) 134,000)|..... ..... | 94% Sale | 944% 9414) 9434 May 20| 945% May 3) 93% April 19) 9454 May “3 
Brooklyn $..1945/A - O| 118,000|101% 108 /105% Gets licen: 10714|105% May 11108 May 5)102%% Jan. 15/108 M 
is setups conv & f=; 2003|) - 1|1.733, 009) 8234 Sale leases 87 | 88%Sale | 864% May 3) 88% May 20) 8144 Jan. 11) 88% May 20 
Bklyn ty Ist con i. -16-"41 gg 3:000)..--- 28 “108% 104 103% 104 103% May 17|103% May 24 102 Mch. 32 105 Feb. 17 
Bkly n fil stg £58, 1050 Q50)F - A) 217,000 10054 Sale |10336 sale 103 $4 108 441103" “May ""@|106" “May ~24/100% Jan. 2/106” May’ 24 
an mped. guaranteed ~ -1380F -A 6.000 BB” 77777) "ag7 ~aa7|HO2 28 -ga-- 03 May 13)103 May 13/102} April 13)103 May 13 
Sin Elev ist g 5; 1949|F - A aiteel 9356 722 || 87°" “88 197 32 88 | 87 May 12) 871% May 24 86 Feb. 9| 89 April 7 
nom guaranteed > ee 1,000) 8356 ----- | 87% 88 | 8714 87% 87% May 11| 87% May 26) 85 Jan. 12 87 %4 May 26 
guar g 48_..1951/J - J| 172,000) 79 -.... 811g 81%| 83 84 | 81% May 3| 84 May 17) 7834 Jan. 13 17 
Conn Ry. & Lt—ist g 4}48.1951|\J - J) ------ 44] cts la 101% 1025|101 % 1024|...--. ......|--.--- -----. (102% Feb. 19 102% Feb. 19 
Stamped guar * (et g 5a-10331a - 0 ------!| 99% .--.-- 101% ..... 3G PE cngddlebsies déuctalessucd eebten 101% Feb. 26/102 . 22 
Deny Tram Co con g 68.-1910\4 SUL {GescMeEbine wacnalIO0  ....Iocdes cddcatstisacinnasedhhsdnan lian reas divectiiidhas Giudice 
paar reeeee aicteuad © 3) | 38 2ss “2 gpl ae | cocci 
cons g 448 In stacked BEE casee Rosa Ob0a OB36 OE accent cdc ootlecdenaetaka 144 Jan. 26| 85 Mch. 10 
Gaede N tab tted 2) pag GN Be ge ae ae Ie 8 
Inter-Metrop call 4348. ..1956|A - 0|3,802,000| 80 Saie | 80% Sale | 78% Sale| 7774 May 26| 8034 May 1|| 76 Es. 23| 8156 Jan 25 
Interboro R T 19ii iM. | 349.0001 10236 103% Sale |103 1¢ ay 8 May pri i\104°* Jan, -6 
In to. R T cony 68 ---1911|M- 13,000 ieeone 103% Sale 103 3 Sale |103%% May 28/103%% May 3)102% April 1\104. Jan. 6 
gnterans Trae = Le eg issod “4 1000) Lscae cccee | 72% 73%| 72 ..... 7244 May 4| 7244May 5) 7244 Mch. 18| 7234 Mch. 19 
Manhat Ry (N Y) con g 48.1990/A -0| 50,000) "ba" "9077 | 9934 ~-~""|100°~ Sale ~|"9934 May 18/100. May 21) 98 Jan. 51100” Feb. 25 
Stam d_tax exem ae w7"4 98, 1000) 99% Sale 10044 100%|100 Sale |100 May 6/100%4 May 11) 99% Jan. 19|10034 May 11 
ee endiens Street g 58... F-A| 12,000|----- “a83g||----- =7777|"87°" “30 "8634 May 3 "$5" was 4) 84 PS "88 Jan. 7 
Guaranty Tr, Co. etfs -- 5-5/4 -D| 121,000)....- 89 || 8636 22227 86 Sale | 86° May 28] 87 May 25) 83% Mch. 2} 88 Jan. 4 
> eens pee ---- eae —-o 38° 000||10834 6 Niga-> iaa-"li0a%e 58 | 5744 May 11) 574 May 11) 56 a 29) 635% Jan. 4 
Biy & 7th Av Ist be 1948} - B26, 000110846 ----- 103°" 105° "|10234 104 |10234 May 14/105 May 2510244 April 26 10544 Mch. 23 
Col & 9th Av lst gu ¢ os 1908 SOOO BBM -----|----- 52-525 o5 52 105 |100 May 3/100% May 8 100 ch. 24/1024 Feb. 16 
x Ay & P F ist gu ¢ 68 1993/M - § 33,000) 8036 ...- |---=- 101% 10074 0 100 May 21/10015 May 28/100 Jan. eel ioase Feb. 16 
AV vinasmee. 200013 -J 6,000/|---.- 75 | Lsiiean ‘waieioael "7014 May 19 35 es il "6516 April 12! 71. Jan. 25 
Central Tr Co certs stmpd |___-_- 740:000, 69 Sale 208 Sale | 693% sale 69 May 18| 713% May 20. 6357 Mch. 23 71% ten, 33 
Mer W's" * Soi) iat g a: 1050|F :2 ; 06% ....- 091% ..... 108° 11244110 May 24110° May 24/109 Mch. 26/115%4 Jan. 23 
Ry & Lt con g Ss...1926F =a) =>---- 100% o2525 “tees OE PRE i heme: REET ts ck, GA eeee ae went 
Le es Ist con g cee © 20 -esnnde |----- diewallaccce cascclécedw Cibadbadtidk sdaikeddGn=- «css cause «cha aaa 
N Ori Ry & Syge---19855 = 3 ~=222-||-+=-+ 70%) 78 7044) 81 83)4/------ ---2--)------ 2-22 |------ ------[------ -22222 
Pori'd Ry ist & veto 691 anes fy aagkoomet |) adeeb Greeks, «anthem Sipe ‘weenpeents, mo laa: 
St Paul Cy Cable con g6s..1937'J - J| ------ Ecc nese scene BOD Galea BOE ban ccctuns nce Concce cue Gisdschidna td ahah: 
Guaranteed gold bs $biss BOOTIE 6 Fl cw cace iis didiwallacace occachesiams <immdlctidiids damsel cose en.cenenellcnet ie pa 
Underground of imanuee se rar 6 ee le ee oo ee 
Ml cisaicabcnsiensineiatal 938\J - J} 112,000' 72° “72% 83 “847 846 "BAT 83 "33-7 May ~"8| "83°" May "37/ 7346 Jan. 9/85 May 27 
income Oooo 52--- 1948 7% 241,000) Sawa 2244 33% 3414) 36% Sale 33.7% May 7| 36% May 28 | 22 Jan. 15 3614 } May 28 
United Rye St 1 Lat g 45--193417 -2 24,000 ~~ -- 824, 85}4 86 85 %4 e "855% May 7 “86°” May 2i)/ 8434 Jan. 14 "86 April 7 
United Rie Sea Prea 8! 4s 1027 A-O}| 257,000 _._.. 73% 79 Sale |----- 76 | 76 May 25) 793% May 4 72 Jan. 22) 793; May 4 
Atlanta Gas-Lt Ist ¢ 58 -1047\, -D 053600. I Oa |101% ..... 1 REE Veet sacl RN en 
n Gas cg -N} 30,000\____. 105 107% 110 |108 110 |107%; May 4108 May 25,103 Feb. 1/108 May 25 
| Buifalo Gas Co dot g ba, - --1947 4-0 6,000 6134 66 |} 66... Te ate 6916 May 26 70 May 20) 60 Feb. 19| 70 May 
: Detroit City Gas Co g bs...1923\J - J} 2,000 ----- 10034 i013¢ ~2._7|1013% 102° "|1013Z May “G LsG5 5g bday” 15110053 ‘Jaa, “ali003z way “i 
| Beste soca s--ipnle =) 200)---- T0065 5 “--i95 gg HEB MarR MAG T0098 "a 
f as L con 2M. 8) -...-- 100% ._._- Sf... siewnidy ieee water tte ee PERRIN Cantegiis: Lax esate 65.6.2 
i G G & Iilec of Pag eae tt 5 13000 “a8 neta Riel — PR MNS Mh ade yee NEE ROU Rr yes 
ec deb g 348__- -A| 12,000) 88° ~---- — oo OY Seo 81 May 5) 8114 May i8 80  Mch. 20| 84 Jan. 11 
on git deb 5s----------1917|3 - D 664'000 140 sdioie 140% Sale 144 Sale 1403 May 1/145 May 28136 Feb. 23/145 May 28 
Hudson Co Gas Ist g _..1949/M-N orn Sr cae ied... cS ee 
Ben Ciky (ito) Gas Ts g Ge 28S8A-O) 1,000) -..-. jag77|| °° ----- OD means 100 “May 25/100 May 25 100 May 25)100 May 25 
Purchase money 08-7 -"1007|A -0 7,000, ane hie AE 1164 ai- 117. 119 |118 May 17/118 May 18110 Jan. 12/118 May 18 
Lac Gas L ist g 5s.May_..1919|Q-F| 3,000 1018 105.104. 105 ‘|_---- 105 |104 "May 18/105. May 14 1023{ Jan. 6/105” “Mech. “5 
asia sy 
| eetund & ext 1st g 62718341 > 6 10, 000) 9 99 102 | --... 10034)----- 10034|100 May 2710034 May 18/100° May 27/101% Feb. 27 
| } acy hy, SRE ake | 1000) 91° ..--- 92 93 au 92°| 92 May 24) 92° May 24) 92 Mch. 9| 92% Mch. 9 
| W Eicosi'ttaegott 0" "aus - | 260,000 101. 101% 109% ¢ 2 |t92% May _3|10934 May 2 [19034 Feb. 9110536 May 2 
st coll trust gold 5s__._ J -D} 260,000101  ____-| 10134 10234|10314 ____- 102% May 3/1031 May 21/100% Feb. 3/10314 May 21 
Puree mone =o “1810 m > & 137,000) 84 86 85% Sale =a oo 85 24 85144 May 26 85% ig 1) 83 83% Jan. 27 8 Apzil 8 
| ELI let conv g 6s--1910/M-- S| 3.000100 Sale 100% 101 |1005¢ 1003411009 ez 12 100% May ice ee Sieeee tee oe 
nie gin - ,000) paw aed } ay ch. 
a7e35 Vas len eae naeaiin 21,000 7 et 96 530-"| OF 95 «av 9814 May 14) 984 May 11] 97 Mch. 16) 98% May 11 
Pat & Pas Gas & Elcong6s’49\|M- 8 _.___-|_.... .......... - «didi telielilt wm Sackett ci Bat abs ~: Stash aie. lec aaa Gtk ees a GR ea 
Peo "Refunding & C—Ist 6s..1043 A-O 9,000 719” 2.227 13037 123 120% 123 |12034 May 21/121 May 21,119 Jan. 6/121 Mch. 9 
ng 6, Fes onan teat - $s “3300 102% ____- TT? yale 1OBM 106 $4. eer eed... nel |102%% Jan. 9/103%4 April 1 
Ch Gas L & 0 1s teu € 68: 1037\) = (000 103° =-=72) .-- 10434 10394 10414|10434 May 8)10437 May 8/103" Jan: 12 10434 April 29 
: Gonsam Gos Oe cus se -D 5, 101 103 102 103 be has 103. |102 May 17|)102 May 17/1015 Feb. 25)103 Jan. 
ine Bes Ges ist ug Ss 1947 > N 000 i777 oT Gaiig 7777 Be 9414] 8634 May 11] 9474 May 26) 8634 May 11| 947 May 26 
Syracuse Lt Co Ist g5s....1951/J -D| -----_|..... 2o2_- oo wae at as OPM [2 u as eh oans <A hoo azau Woe axaie is tiebebasbbatis atklicaias Sareieiee 
| Trenton Gas & Elec lst g 6e1940/M - oe aecte coe co abeaglos Albee ds sleet MU wal cbdbes <csswilibaaelaie [ames aaiieacian Renee 
n Elec 8 2iM = 1 100% 103 7) yng oR ge deren kplan Meee: pee vibe. eos eo 
Utien EL & P tet sg bs. Be ac sre adhe lll ie ein Bes: WE shoves bears ateanimieretees Meco ater 
| eatchester Light gol ds bs. = BEG iawn | ie ch Cae 103 _..-- 12GB NS x nnadiodaven tin. +s. jnsonn= saan 10234 Mch. 9|102%4 Mch. 9 
: Adams Express col tr g 4s_ 1948 M-8 63,000, 9334 93% 934) 94 Sale | 934% May 7) 94 May os) 92 Jan. 11 
000 93% __.-- 9; May 7| May 94 M 
| ~~. ee Ist 48 ....1952/A-Q} 28,000)... -...-)/---- : 9134) ong 90 3%) 90 - May 7; 91% May 10; 90 May 7 93% Jan. 33 
| opie det & Si Ya col g Ba--108 -4 13,000 PREETI ,°93°° 941%%| 94 94%) 94 May 3) 94 May 5) 91% Jan. 26) 94° May 5 
i Det M & M i Jand gt incomes 1013/4 a ee ae Ok ee See MN haa ac alhs dibs Taba ales ae aaa 
col tr 4348 '22'A - 0/1,184,000| 76% Sale 73% Sale | 74% Sale | 7334 May 7| 7434 May 28| 71. Feb. 24, 77. Jan. 2 
| Int Navigation Wie ef sige 1943 F-A| 82,000 ___<_ 91%| 86% 87 | 86% Sale | 86° May 22| 87 ” May i 86 May 22| 88% i 2 
| N News Ship) Dee $25s 1 000.) - 3 40,000) alae Labi eos 94 ee 9434; 94 May "7 95 May 3) 92 Jan. 15) 95 May 3 
N Y Dock 50-year nae F-Al 8,000 873, 7-777 93% 94 | 94 _.._-| 94 May 3) 94 May 3) 91 Jan. 16/94 May 3 
od ,000)| 87% _...-|| 98% 94 | 94 ~..-- I May 3) 91 Jan. 16; 94 May 3 
| Brovidence Secu deb da-"1057/m =f) Scene) 354 22207 S194 88 | RONG 8H een nee te | 90 Jan: 20) 90 Jan. 90 
) St Jos Stk Yds Ist @4340 7193015 ahs ne ata eB Leaman MME. loadbe nieaosciloacuee Cun. dh. 6 ake Ge ee ee 
So Yuba Wat Co con g6s_-1923\} - ji __..... ertere st lo, . ocdleddhn Meiaabadben baie diiicuics « SCknnalksiletnabae audit alee 
UG Bed & Ret lat ats Ge. -10815 > Mpc j 89 86 | 90 OL | 8036 BE [en anne soneonlnwnnes onenns | 89 Jan 93  Mch. 25 
Am Tel b Tel ol trata tbaels = 3 acon wae |... 95% 95% Sale | 95. May 26] 953, May 3| 915 Jan. 7/96 April 12 
commercial Sa 48. aig ta M = 815,819, ;000, 93 Saie 10484 Sale 104 Sale |1025¢ May 25/1053, May 4) 9214 Jan. 29/106 Abril 22 
Keystone Telephone ist 5s 1035 . 3 eae Rell aos--|| 89 “68 “| ©. SB Vo ecco cca ceheedal. cc... a Be, ee 
renders i iaretrsae f “eres. Hear gg | RBM Geen Se Mbeergde eee oo eae rc a'she RR MTR: SE ges 9 
Mich State Fp Ry te F ° A aL. oe Oe it 0734 «4OOR6) Ge: Gee fe cans nde sadecncee Mieeee | 9944 Feb. 4/100 Feb. 8 
Pac T & T ist 5s J P Mrects..\J . J| 444,000 | -777~ 77777) 977% Sale | 973% Sale |"9734 May 28| 977% May _i)| 9634 Mch. 30| 9834 April 12 
WestUn- Coll tr cur Se. ..1938 J - J) 27,000 99% Sale | ----- 102% 38% 101 34/101 | May 6 101% May 18) 981% Mch: 201108” Jom, 20 
2 a 6 6..1080'M - N 112,000) 94% __.-- | 96 Sale | 965g Sale | 9534 May 8 96% May 28) 93% Mch. 19| 9634 Jan. 20 
. Seated teen fayiscibnin on 428, a 85 Sale ae Sale 8934 92 | 8844 May 1) 92%¢May 8) pe Jan. 20| 924% May 8 
| os a ATS Re es eae podlipeeee Mike om seeseadbeeonn pe tsebree, Rap phen edly on cha 
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BONDS Int. | Sales in || Price about PRICES IN MAY. RANGE SINCE JAN.1. 
- May Jan. 2. - 

N Y STOCK EXCHANGE . |Par value 1909. May 1. May 28. Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus Beads. $ Bid. Ask.\Bid. Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Allis-Chalmers ist 5s... .- 6|J - 3,1,514,000]| 83% Sale || 8414 Sale | 88 Sale | 8414 May 1| 8814 May 28] 80 Feb. 23) 88 4 May 28 
Am Ag Chem Tehapn ea... 1988 A-0O} 116,000)) 96% Sale {100 ----- 00% Sale |100 May 3/101 May 25) 96 Jan. 2/10 May 25 
Am Cotton Oil deb yet tt 9 - F| 114,000) 96 Sale |j---.-- O7 36 1n eas 97% 97 May 6] 98 May 19/96 Jan. 2) 9 May 19 
Am Hide & L ist sf g 68... He th - §| 105,000))_._.. 97 98 99 {100 Sale oa May 31100 May 18] 9634 Jan. 11) 100 Feb. 6& 
Am Ice Securities deb g 68.1 925;A-O Ti dane 69 75 78%4| 77 Sale | 77. May 28] 80 May 20) 67 Jan. 15; 80 May 20 
Am Spirits Mfg © py abet $| 14,000) 96 ...-- 96 @ |eses- 9534) 95% May 19| 9614 May 11]| 95% April 19100 Jan. 19 

can Thread ist 48...1919|\J - Jj; ------ 90% .---- 2) Pee eB A ON SAREE sae ape 905% Mch. 18) 914% Spel i. 

Am Tobacco 40- year g Gs...1944 A-0O} 815,000/107 Sale 110 11034/112% Sale 110% May 3/112% May 21/1044 Feb. 61124 May 2 
Registered ...........- PE OO On enn gooeel-nees oon sslnehae eenee 110% May 5/112 May 18/106 Feb, 24112 May 18 
EERE ERE Ea ee F - Aj1,708,000)| 78 % Sale 79% Sale | 80% Sale 7944 May 1| 80% May 4 74 Feb. 6) 80% May 4 
Registered ........-- 1951/)F -A RYO cided coweafacode Lacselagenblneene 791% May 3) 7944 May 3) 76%4 Feb. 19) 79 1g May 3 
Armour & Co Ist real est 44s’ 2 Se we. JOR Ceidaces peweell-coce guns 96% Sale | 96 May 28] 9644 May 27|| 96 May 28) 9644 May 27 
Beth Steel ist ext s f 58._..1926|J - J\/1,291,000 Sale 84 Sale | 8954Sale | 8334 May 1] 90 May 13) 77. Feb. 23) 90 May 13 
tral Leather 20-yr g 58.1925|/A -O} 334,000 bef = 98% 99 9814 Sale | 98% May 4] 99 May 21/|| 96% Jan. 12) 99 Jan. 28 
Consol Tobacco 4 4s.1051,.F -A ee dawds OO. fawane acntelongge abide 7934 May 6| 80 May 21] 75 Feb. 8) 80 May 21 
Prod Ref g be 1931 M-N;| 41,000) 94 101 eee 987% Sale | 98 May 22) 9814 May 5/95 Feb. 18100 Feb. 4 
iliers’ S C conv hs g581927|\A-0O} 479, ‘000|| 77 78 781 Sale 77 34 Sale 76 May 4 7814 May 25 73% Jan. 11) 78% Jan. 22 
Ills Steel deb 5s .......-- AGIOS - Ji ««---- OO ovens 10036 evcex RN Te oo oli ena pebead 100 Jan. 12/100% Jan, 14 
Internat Paper ist con g 68 1918|/F - A 20,000)|103% _---- 104% 105 |104% Sale |1044% May 28/105 May 3/101 Jan. 13,106% Jan, 28 

Cons conv s f gold 5s....1935\J - J 35,000)| 88 Sale |/_..-- ST IAtw ee 88 87144 May 4] 88 May 7 85 Jan. 2 8844 Jan. 27 
Int St Pump 10-yr deb 68.-1913|J - J} 59,000] 98 100%|103 Sale |102% 104 |103° May 110334 May 7/100 Jan. 910334 May 7 
Lackaw Steel Ist conv 5s_ -1023)A -O 70,000)|_._.. 96 93 9514| 98% Sale 9514 May 3} 985g May 26) 93 April 23) 98: by ¢ May 26 
N Y Air Brake Ist conv 6s 1928) M-N; 110,000)\710 118 108% 110 {112 Sale 109 % May 3)112 May 28/108 Mch, 25 11314 Jan. 7 
Repub I & S Ist & col tr 68 1934;A - O 96,000); 98% .---- 98% 99144|100 Sale 99 May 41100 May 28] 98 Mch. 26 100% Feb. 4 
Union Bag & P ist sf 5s_..1930)J - J) 195,000)/_.... ..--- 96% Sale 96% 97%) 96 May 1] 97% May 24) 9134 April19| 9714 May 24 
U 3 Leather s f deb g 6a. _.1913 M-N ,0 er} jmbew 105 10544|105% 106 14 105% May 5|106 May 10/104% Feb. 4 10634 Mch. 4 
U S Realty & Imp deb g 58 1924|J - J} 196,000) 85% ----- 9034 Sale | 914% Sale | 90% May 6] 9134 May 17|| 8434 Jan. 8) 9134 May 17 
U 8 Rubber 10-yrcoll tr6s _1918,J - D| 421,000 10884 102 84)|10434 Sale |10454 Sale {10434 May 24/104%4 May 1/1024 Jan. 22 1043 47 April 29 
U S Steel Corp s f g 58 Apr_1963/M - N/3,098,000/|102%4 Sale {104 Sale \105%Sale |104 May 1 105 14 May 28/102 % Jan. S 105% May 28 

Registered __..-.-.- April 1963;M-N)| 108,000)102 Sale ||102%4 ___-. 10554 Sale |10334 May 3)104% May 20/102 Jan. 4,104 % May 20 
Va-Car Chem Ist 15-yr 5s.1923\J -D)} 384,000)|____. 9444) 9634 Sale | 97144 Sale | 94 May 22) 97 May 21) 9334 Jan. 8 97% Feb. 15 
were, -$ P- mg Sg 1931|J - J} 812,000) 91 Sale 93 Sale 9416 Sale | 92%May 3; 95 May 17 0% Jan. 6 95 Jan. 22 

and Iron Bonds. 
Buff & Susq Is f 5s..--._-- 1932|J -D 2,000))_.... 99 7 .. Jace 100 ....- 100 May 24/100 May 24/98 Feb. 9100 May 24 
SES ae De Ce “cahesclcenee octbUeandce ontat 95 Be. eR CN oun's chee Le eee 97 Jan. 9 97% Jan. Q9 
Gol Fuel & I Co gensf g 5s1943\F - A RiGee Oe acealicsgce 9534) 941% ____. 95 May 19} 9534 May 11]| 94 Mch. 2)100% Jan. 20 

Sor oe aon deb gold & 5s. eet a - é SEI, EEN 87 ¥e| 85 97% 3 Se ATES SRE San BE 87% Feb. 10, 8745 Feb. 10 

Col Indus 1st co ape 1934;F - A} 236,000)| 73% ----- 73% Sale | 78 Sale | 734%May 1] 78 May 28/ 71+ # 4=¥Feb. 25) 78 =May 28 
Kan & HC &C Ist gu sh. peenle ~ J] .....- MG SPRERTE LOU «2006 DL dtinptldbnn a pencungledubs=: pastidithheos, suerte ans di bene 
Pocahon Con Coll ast e+ i 2 OG okie cucwelladeoe accu pm 88 May 3] 89 May 14/85 April 5 89 May 14 
Sunda, og tr lai ata dy = Sele Sa §. Baer Me ing a UA et a ial ace SAE AP TORIES BIST A ae 

Tenn @ gen 6s....1951\J - J 19,000}/_.... 103 10394 103 {103 Sale |10254 May 17 ion May 5/1014 Mch. 18,103 % Feb. 18 

a Div ist cons 68_...1917|J - J i =n  O7-:? ZZ 108 109 |108 May ~ 7j1 May 7|106% Jan. 29108 April 8 

Tenn Div Ist g 6s_._.Jan 1917/A -O | Ee 2 Se . ee 108 May 7 10834 May 21/1063 Jan. 1810814 May 21 

Cah C M Co ist gu ¢ 68. .1922/) eae Sedona woes | RSS ae MOU dathaalabsee das nadlonmuaa bubkae 110 Jan. 11)110 Jan, 11 

De BarC & I Cogug6s.1910/F - Aj -_--_-- SL ee TT REE BREE SOS RR FR NE! SER ees aT A 
Va Ir Coal & Coke Ist g 58.1949'M- 8 48,000! 94% 98%' 95 ----- 9G °°. seotes 9534 May 13! 9644 May 21}} 95 Jan. 36. 96% Feb. 23 

a On the met. $5 to the £ sterling. 5 On the basis of four markstoonedollar. c ist instalment paid. d Full paid. s Option sales. 

z Flat price. 


y Coupon on. 








STOGKS—PRIGES AND SALES FOR MAY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 
































4 f' 
STOCKS. SALES TOJUNE 1. a | PRICES IN MAY. RANGE SINCE JAN. 1. 
€ if 
Salesin Since |\January 2,| l 
N Y.STOCK EXCHANGE.) May. Jan. 1. 1909. } May 1. May 28. Lowest. Highest. Lowest. Highest. 
Par.| Shares. | Shares. ||\Bid. Ask. || Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Atchison Top & S Fe..100| 307,193) 1,129,487/100% Sale |/10714 Sale |1093¢ Sale {10654 May 3/1104 May i2\| 97% Jan. 13111014 May i2 
Preferred ...._.._. 100 6,090 37,612\1015% Sale |103%4 104 |104% 105 |103%4 May 3/105 May 27||100% Jan. 20|105°° May 27 
Atlan Coast Line RR_.100} 12,800 86,640/110% Sale |/1273¢ Sale |12734 12834|12644 May 3/1294 May 20)|1073%4 Jan. 14/1294 May 20 
Baltimore & Ohio. ...100| 78,710) 756,836/111 Sale ie Sale 114% Sale |113% May 26/11534 May 4110334 Feb. 2311534 May 4 
Preferred ___....-- 00 695 9,314) 92 94 96 94% May 18] 9534 May 4 92 Feb. 3! 96 April 27 
Brooklyn Rap Transit_100| 141,193) 1,679,708|| 6734 Sale | 78% Sale 70% Sale | 77% May 3] 80% May 12 67 Jan. 9| 80% May 12 
Buff Roch & Pitts._...100) -___-- 1 80 94 80 80 ST Ethie win ak ee ate ail es es gown leneed 90 Jan. 16,90 Jan. 16 
Preferred ___.____- ee ee 114 129 |/121 139 < Sy 2% SRARREAS Poredcan t. “Sochbas og Sots Pen er mee 
Buffalo & Susq pref... 50 150)|..-_.  & ater _ 5 ante BR Cadpagege Saree 62 April15a63 Mch. 16 
Ganadian Pacific_____- 100 260,095)177__ Sale ||180 Sale |180 Sale |179%{ May 3/1813{ May 8165 Mch. 3/18134 May 8 
Oanada Southern ---__- 100 2,581|| 6534 Sale || 6434 66 | 63 67 May 4| 68 May 25| 6044 Jan. 11| 68° May 25 
Gentral of New Jersey _100 21,626)\229 Sale ||270° 278 |a290 Sale |278 May 3/29814 May 12/215 Feb. 23 298 ¥4 May 12 
e & Ohio__.100 2,241,140)| 5734 Sale || 75% Sale | 775% Sale | 743% May 3/ 80144 May 20/1 555% Jan. 6 y 20 
Chicago & Alton RiR_.100 107'755|| 6784 Sale || 693¢ 70 | 7034 Sale | 6954 May 19| 7284 May 12)¢57%¢ Feb. 24 7484 Ap Apri 1 
pate coe: 100 2' 7au| 93°° F73¢| 7384 77161 7856 May 10 7784 May 12| 71°. Feb. 24| 7814 Mch. 27 
Chie Burl & Quincy - __100 i! Be. eS ee OE. a250 May 26j\a May 26)a200 April 26\a250 May 26 
@hic & East Ill pref._.100) _..___| —____- |. ae Be ge Re RR Re Ee Bem BARK i a. "Mam 
Chicago Great Wes 100 195,295|| 1144 Sale 4% OS 4% Sale 43% May 6| 54 May 10] 434 Mch. 20) 11% Jan. 2 
4% debenture... ._- 100 710]| 58 55 —s«65 65 | 63 May 12) 64 May 17 Jan. 22} 64 May 17 
6 pref opera 100 9,264 26 29 | 28%Sale | 26 May 3] 29 May 22/25 Jan. 13| 37 Jan. 4 
abe 100 124,318)| 14% Sale 7% Sale | 7 Sale 6% May 5| 734 May 1j| 634 Mch. 19] 1434 Jan. 2 
onic iw & St Paul_._100 1,173,499||151° Sale ||14914 Sale |15034 Sale [14834 May 3|1531%4 May 10)141 Feb. 23115314 May 10 
Sea ae 19,543)164% Sale ||16614 Sale |164 Sale {164 May 28/1664 May 11115834 Mch. 15/167. Jan. 25 
Chi & North West_100 76,916|184 Sale 179° 181 |1843%4 Sale {180 May 3/184% May 281/173 44 Feb. 24/185 Jan. 2 
Sn ad 315/215 225 ||217 220 {218 227 |218 May 27/|2 ay 208 Mch. 15\a225 Jan. 2 
Mrkered 02100 amealine ite lice ioe |see ise \aiGs” May "7/ai86" May “7 als Soe ae te x dana 12 
AERTS: a ay a ay a a 7 A 15 
Obie erin Traiis R= 100 1,608 ib if 3 ob 2% - 2 ay 6) 3 ay 5§ 134 May 6| 4 Sen, 25 
ee .cdeuke >) Qe Me MB Bk RR A ee IE Ena we ~~ cccchcacnbe waebe an. 11] 2 ; 
e Union ep sind. sr 5all--aez acie-|l-e-- agne“|-aag aT |e Mizs“il-"aiz "wise Rghietgnatey, nf Rant na 
r Co certfs dep, stmpd-_ 22,285|| 65¢ Sale 5 Sale 5% «6 ay 1| 6% May 45, April20| 7 Jan. 4 
Pref do 24,410|| 1736 Sale || 1414 1514| 14% Sale | 1444 May 28] 18 Ma 13% Apri 17| 18% Jan. 27 
Clev Cin Chic . St £? 106 +57 70 Sale 33 go thos ww 10088 ey a “wa May : i Jen. 79% Feb. 16 
=--~----- ale a a an. 4/1 ss 
emma: RBI MRR Paatlico imeietl iaigrsck rae es, anal ee ee re eee: ” 
ve & Pitts guar____ ee) eee > ee OCR MRR a ge 
lorado & Southerii--100 112,803)| 5734 Sale as Sale | 6414 Sale os ¥% May 27| 674% May 574% Jan. 5| 68% 7 | 
First preferred - -- - - 6,404) 7634 Sale || 85 Sale | 8234 Sale May 28) 86 May 7634 Jan. 2| 86 May 1 
oan ie Preferred --100 125,140)| 7334 Sale || 83 Sale | 80% Sale 30 May 13) 84% May 7334 Jan. 2| 84% Jan. 7 
Crippte mtral .100 Laert peas Conastncdioc nekdtihigis MA MEEaab cone stivecune déme ache Ganunneeaid eee cat 
fe S rica oamivn tee Kaen heh mene aficinkies sattaberenede ise 532 May -7al300°~ wag -ialltas az echo 3a a alan Sy ik ee 
Delaware & Hudson --. 153,415||1813¢ Sale ||1823Z Sale |z19234Sale {18034 May 3/200 May 14]1673Z Feb. 24/200 “May 14 
Del Lack & Wes 8,950 bso 560 |\660 675 0° 6 May 25/675 May 7/I535 Feb. 6/2680 Apill 22 
Denver & Rio Grande_100 883,735|| 40 Sale || 5134 Sale | 5044 Sale | 483¢ May 18) 523% May 375% Jan. 6) 54 April 20 
ESET Se 115,852} 81 Sale || 8714 Sale | 8734 Sale | 87 May 14) 88 ay 79% Jan. 6] 90 eb. 10 
Des Moines & Ft D_._.100 620/17 19 || 15 20 |---... Miles sees ecnasthocesse wstnde 15% Jan. 7/| 16% Jan. 12 
Detroit & Mackinac. __100 "SpE MARRERO SCkutey AARRERA SS SRI aie bet 40 Mch. 17\a40 ch. 17 
peas me ar Secon Seer Beans win dilnnmiawh sila ael 
Det South Tr Go serie .-| 22o--| sac. nl patna a ee Sime Moe ste Ce | ee 
TO Y---. 3,371|| 54 ~5834|| 57. 59° | 57_ Sale | 5634 May 27| 59 May 56. Jan. 30| 6234 Feb. 20 
Duluth § S & Atlantic_ 100 41,797|| 1634 Sale || 1734 Sale | 16% Sale | 1634 May 28) 18% May 15% Jan. 6 ied 15 
o------- 38,280)| 3136 Sale || 32° Sale | 3034 Sale | 3034 May 28) 33 44 May 28 Feb. 23 3636 Jan. 15 
ee eceenne-=--ee. 1,217,425)| 3454 Sale || 32% Sale 3454 Sale | 31. May 3) 3534 May 12)| 225 Mch. 11} 351% May 12 
First pound osaee 189;860)| 513¢ Sale || 4944 Sale | 5214 Sale | 48}4 May 6) 525¢ May 28]| 3634 Mch: 11| 525¢ May 28 
Second preferred ___ 100 48,955|| 398 40%|| 40 Sale 4214 Sale | 40. May 1| 4334 May 14l| 28%¢ Mch’ 11 4314 May 14 
Evansville & TerreH.. 50; -.....|  _____- 60 +80 OB PR a Behn odd boda cal anouwd. piewewlcebwearu ek Lok las a we 
DE inadecane 50 345) 80 95 83 95 | 83 95 |a83_ May 20\a83 May 20/483 May 20| 85 Feb. 4 
Great Bony pref...100 oe bas 147% Sale ||1441%4 Sale 146 is oom 1aeis May : iets al os ne Feb. 24/14834 Jan. 4 
-2>-- 68 ale ale y - 12 
ah re W debits A: il aa asa flinch fy pal Ben. Sais “|\"i8ig ‘May “36| "163g "May ~"ala3i7 "Rebs" a\” rs cle ca 
ca ished oe 15% 16 | 15% Sale ay ay 8/431 Feb. 26/17 Jan. 4 
Havana Electric Ry. _.100 14,242) 40 Sale Bite came BD sina 51 May 17| 53 May 89 Feb. 1| 53 May 65 
weeterreg........... 100 ,118!! 85 86 84 i a DO Bowen ne sen n ew ewe ees sacn su 83% Feb. 5’ 86% April 8 
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STOCKS. |SALES TO JUNE 1| . PRICES IN MAY. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE | Sales in) Since Jan. | 
May. Jan. 1 _ May 1, May 28. Lowest. Highest. Lowest. | Highest. 
Hoek Val JPM &Corects| ap west Bid. “At a nie 1h > a ‘uate’ s Sale Prices. || Sale Prices. | Sale Prices. 
Hockin Valley, pref..100) 800 3'720| 6134 95 | 8834 90 | 90 90%| 90 May 241 90% May 24] &8 May 31106 Jan. 12 
Tilinols Central ;-.----100) 24,572 148,260 1148%6 Sale |/144%4 145 96/147, Sale [14494 May 3/1484 May 19/187, Feb. 231140 Jan. 4 
Interb-Met, vot trctfs-100| 72,425) 457 ,438)| 17 ¥4 Sale || 17°- Sale “| 1644 Sale | 1534 May 27|"1734 May “4 9914 Mch. 29\4100% Mch. 31 
Preferred 100, 81,000] 879,092} 46% Sale | 4676 Sale | 46, Sale | 44 May : (3 Mee fi A128 Men. : oo 19, Jan. 
Iowa Central. -------- 11°795| 130°493]| 3154 Sale | 334% Sale | 3176 Sale | 31 May 27| 3954 May 13] S0°* Mom: gal 367° sand ° 
Preferred. _-_------ 100) I1s10| 8610S] 8644 Sale || 38°° Sale \as8’° Sale | 87 May 19] 5934 Max 13] 37° Feb: April 15 
Kan & Mich receipis..100| 100 ‘400 82° 55 || 40 «48 |'80. Sale | 60. May 28| 50°° May osll oo°* shee 4) 62 Abril 1 
KCFtS 4 Mtrctfs, pref, _ 1,406 3,617| 74. 76 | 78 Sale | 7714 7814| 77% May 28) 50 May 28! 50, May 28) 56 April 16 
Kansas City Southern.100| 107/210 746/86si| 4034 Sale | 45 Sale | 4664 Sale| 4454 May 6] 7974 May 13) 7434 Feb H 79% May 13 
Preferre 1001 So'siol 1ee’s20| 71°° Sale | 7234 Sale | 73°* 73%] 72% May i] 74°° May all oo ee! oa 48 34 Maj is 
Keokuk & Des Moines-100 300 «2S 6471 7 S| ST — 6° May 20 6 May 27 i Na Men 34 1? ae 
50) ( 9- Qn } 4 g las 1 r pd ry Cc an. 4 
aL a Waskeza 400] 5.75 oaad| Se sie || 25 st | 25 35 (2S Mav Sl'aos use atioee Fee. ae beens a 
Preferred “100 00, F'g00| s2 BS | Bi se | B14 | 51. May 101 63° May 7I 48° dene gal be nam 
& Mich So. - 99 on” | : . 4 aan an. 56 ril 8 
Lake Shore & Mich So- 100 a: 102 e ie 270 saiz7 |722 320 [310400 a300 May 12 320 . May 20/4300 May 12'320 — May 20 
Loulsvilie 4 & Nashviile_100 181200 159'870112634 Sale |140 Sale |139 Sale |138% May 26114032 May 2a), 59, Jan. (4 7124 May 24 
Manhattan Railwa 100 4,123 4897/1153. Sal 45 7 mein \aane? tae 0% May 47121 Jan. 29}1403, May 4 
Menhettes Ratiway - -- 100 128 14,897/153 Sale 143 145 |147 Sale |144% May 4/14775 May 12/142 Mch. 25 15316 Jan. 4 
+ mae Gontral 100) 96 5,925)| 36 3 27 30 25. 28 | 27 May 18] 33 May 8] 21 Mch. 25 42 Jan. 5 
Tr Co cts of deposit ...| -_.-.-| 274.910 233% Saie || 243 “25° "|-_222 222 TI)l2LLL2 LITIII/TTIII LILI 16% Feb. 23) 2534 san. “4 
Michigan Central .....100)  -_-__ | tdge* 180° 1150 180 |i45-- 180-"|-27--- 77-2-7|77-277 72777 “ate6” Apr B8l010" seu on 
Migaeep & St baie. -- 3 8,425 48,055) 5536 Sale || 5814 Sale | 5654 Sale | 56, May 25) 60 May 10/52 Mch. 6 65 Jan. 8 
MSP & 8 Sie i eon ecase ret pha 2,960)| 87 Bd, 85 88 | 87 90 8574 May 6 89 May 8 81 Mch.10| 90 Jan. 8 
sonee 100) 1455) 13234 Sale | 136%, Sale |137%4 Sale |135) May 3/1383¢ May 25/1324 Jan. 2114934 Jan. 8 
wet fe aes" 100; 0: 152 Sale |'148}4 Sale [14944 Sale |148’4 May (1/150, May 25/147 April 17/159 Jan. 7 
pre ene ane oe 15 42% Sale 44 Sale | 42 Sale 41% May 26] 443% May 3 357% Feb. 23/¢44% Jan. 22 
siteonael Pale 2.7.7. 100) " 73 74 73% Sale 72 Sale 72 May 26| 744% May 4 Feb. 23) 7514 Jan. 21 
Morris & Eosex.-.__-- 50 470) 07 6 Sale | 2t Sae | 7 Sale 1488 Mey ales May 27 a5 april 1185 May 37 
enccewe = OM NM I wee mee oe Sv leeaesee eee BA a 
Legg pee A Pace ay 100 118 #125 {129 135 |129 135 |a128 May 21/4130 May 20 12234 Jon, 5) 133 Apwil i4 
S na ore ex pref -- io Spot RP pl 51 Sale | 54_ Sale  # May 7| 544 May 25) 44% April 5| 5414 May 25 
N Y Cent & & SPY aa F4 sient Gas 25 Sale 25% Sale | 23% May 14 26% May 22)| 23% April 17) 26 54 ay 22 
N ¥ Cont & Hud Riv- 100 137°" Saie "12934 Sale |1304g Sale [129° May 3|13344 May 81/120 1 Feb. 24/13314 May 8 
First preferred ~~~ ae Soe | Se 108 | 08. 106 |-ce--ape---clracee-aeesclO0'* Web, Aelnee SUC a 
"eee 5 ae oe tee ter et ae eee e 100 Feb. 20 
a Begg preterred:2-100, 182 Sak 169% Sak 11903 iF 189% May thee May Taleo xe Sprit 48 87 Feb. 4 
N Y Ontario & West_.100 , ale ||1694 Sale [170% ale a May Mey iz 157 4 Feb. 24172 May 12 
Norfolk & West -"100 47 Sale || 48% Sale | 49%4 Sale May 3 5074 May 13] 42% Feb. 24, 5054 April 19 
Pref (ad te #4 86 Sale | 91 92 |789 Sale 289 May 28] 92% May 13] 84% Jan. 6) 9414 April 22 
Nor Onie rac & Lt --100) 600. es BR) Spee 36 May 15 ie Mey 11 oi a 26 os yan. 20 
-2 fev" Oi (‘(‘“‘CéiSOMWVMVilo oom BO @ee|ioeece = 2 2¢2) "~*~ nm 2 <' al Tl 
Northern Pacific........ 100 02011433 Sais” 143i; Sale "|147 34 Sale "14254 May 3/1484 May 2411335 Feb. 241148 ¥4 Mey 2a 
Viet weet 100) 85 86 90 95 | 93% 97 92/4 May 10] 98 May 21/76 Mch. 3] 9934 April 1 
an seferred.._. 100 90 6100 98 105 98 105 /|100 May 21;100 May 21/100 Mch. 30/100° Mch. 30 
Ph ne md Tred - - - - 50 8 95 | 90 100 3 i 1 May 18]100 May 18/88 Mch. 291100 Mch. 31 
Hem gg A sae 132% Sale 136 Sale |134% Sale |£13334May 18]1393%4 May 41/126 4 Feb. 23/1393¢ May 4 
Phila Rap id Trans "gpk 50 5 21 25 3 May 4| 26 May 4 23 74 — ~~ 26 May 4 
Sa ae Smersiaenes “cence hese See eal sen 8e aha shh sn bela ese ea an. 
Pitts Cin Chie & St L.--100 87 88 | 914 9134) 92 192% 91 May 6] 9234 May 24] 86% Jan. 5 oa Feb’ 4 
Pitts Ft Wayne & Chic, 100 7 I Sant bee aaerrringte eet 104 Feb. 10/110 Mch, 25 
RR Securities, Ser A. 1000 Bao a FIOM sy I anna alas way Ta eRe 2910814 May 18 
Renae Company .... 50 143 Sale 1475 Sale |15534 Sale |1435g May 3]15934 May 20]118°° Feb. 23/1593; May 2 20 
Second peete genase 50 90 93 90% 9034) 9134 Sale * May 6 93 May 12) 89 Mch. 22! 93° Jan. 5 
Rock Island er o-, 100 94 95 || 9344 9515/100 Sale | 94 May 3/10434 May 13 Feb. 1/1043 May 13 
ok = a gaheletaemea 100 25 Sale | 28% Sale | 3234 Sale | 2874 May 3 34, May 13] 20% Feb. 24) 34° May 13 
Rome Wateri’a & Ged 100 $48 Sale Fite Sale 13eh2 Sale | 695g May 6} 72% May 13 5756 Feb. 24) 72% May 13 
ee ee. < oo | SE Seeees | opa-- ae ee ee ee ee a c 126° Jan. 22 
St Joseph & Grand fai-100 00 28 34 | 30 33 | 30 40 oh ae ae ee la28 Mch.15'a28 Mch. 15 
Gat tealietes | tae) oes) > emeerttes teten(-oo-+ corer cree 15 May 5|15 May 5/15 May 5/220 Jan. 15 
all pea! mots + - ihe a San |----- -----|----- ----- 5374 May 5) 5374 May 5 49% Meh. 11/5334 May 5 
tL ssi , lst pref__-_100 "97°" “25° "70°" S cpcslocee® +25 unl ee? Oakes sos site eee eee ch. 30 Jan. 15 
hep 70 || 70 Sale | 69 70 70 Ma 1] 7034 May 3 ray Mch. 291/871 A 
Se Bite res 10 Sarr I Ratchet Rotter Rell detle ala 8 
New 4% stock tr ctfs_ 64 |e 0hCUl ap Ut @S).COeR | 68) Mey 111 68 32 “Maw 191 A522 aa 101 SA aa ee 
67 || 68 69 | 65. 68 | 68 May 11] 6834 May 12) 6234 april 19| "70 
St Louls Southwest ...100 23% 24 | 253; Sale | 27% Sale | 24% May 5] 2814 May 28) 2044 Fen. 25] 2844 Moy 3 
Southern Pacific Go. 100 54 Sale || 60% Sale 68 Sale een May 7| 6834 May 28]| 47% Jan. 6 68 34 way 28 
---100 121 Sale ||120%¢ Sale [12336 Sale 1s May 3 124% May 2011454 Feb. 24 12444 May 20 
Southern vot tr cits £100 122% Sale | 12344 124 |126% Sale |124 May 3/1267 May 20 118% Feb. 24/126 7% ley 20 
Preferred do do--100 27 Sale || 30, Sale | 318 Sale | G74 May 10] 7154 May 22 Feb. 24) 324; May 24 
M & O stock trust certs 62% Sale | 4 Sale | 70 Sale | 67}4 May 10) 71% May 22 60 Jan. 5) 71% May 22 
Texas Central 100 “gg-> °7--- | si os... 2 May 4/86 May 5) 82 Jan. 18] 86° May 5 
a ee Pen See BE eeemell BO --en--| BE. wegen ars sone eek sos Sher nee er er ee are 
Texas & Pacific_______1 70 =-<-- 70 ---- 20 are aa ag al ad a2 ab all 377 ot 27 -2egc-es--oe 
ow ’ 36% Sale || 34. Sale | 344¢Sale | 33 May 3/ 34%4 May 30 Feb. 24) 373 Feb. 
Peace (W"¥)--100 64,965| 368)405|| 39 Sale || 35% Sale 29% Sale | 28 May 18| 35} May —1}| 2534 Mch. 31 asht Jon 18 
Tolede SY Louis £ W100 12 20°8| 13% Sale’| 7. May "i3| 123% May “al 77777 May i3\"i83¢ 3887-3 
--ie ooK Ps 534 a 50% a o S333 May “ Feb. 26 5434 April 19 
Bi pak Ee cae aA 6 ale ale y 4 May 64 Feb. 24 
‘ity Ka asabentenss. “100 103. Sale {10444 Sale |103 May 1/10634 May a we 7an. 3 
Union Pacific -~~7~277 10011.487.470| 8.062 soot20,, 250 ||--=:> a-7--liagig Sale > = Ay I May 14/125 May 14 
ee oo es 100 18814 Sale |18934 Sale |186 May 3/19034 May 17234 Feb. 24/19034 May 4 
Unit Rys Inv of S F_._100 96 Sale | 9744 Sale | 96 May 1) 9844 May Mch. 1| 9816 May 6 
‘ "100 37 39 | 36% 38 | 35. May 11) 37% May 30 Feb. 25) 39° April 29 
ee. 100 57 Sale | 54 55 | 5434 May 27) 5734 May 50% Feb. 25) 59 April 29 
°° i aepmateta ati 100| 76.035| 195 saclTaiz coe. |-7a3z ani 7|"313z Sale” 88 | May 3) 89. May 8434 Jan. 22) 89 ay 10 
Preferred_.__.-~~ ~~ 00 187% Sale | 2134Sale | 18% May 1) 21% May Feb. 23) 2174 May 28 
Western Maryland... 50 50 Sale | 5334 Sale | 49 May 3) 54% May Feb. 23) 5434 May 28 
Wheeling 4 Lake Eirie-100 22 Sale | 1078 S| "9 May 3] 12% May af 'a34 web. ol tase may 7 
y eb. 24) 12% Jan. 
Secon praitned ~~" ine 21% 224} 23 25 22 May 4] 2546 May Feb. 24 12 ot $ 
Wisconsin Central ~~77100 se 19" Soe ie may : YS, May 10% Feb. 26) 1544 Jan. 8 
See 56 an. 6) 63%A 
Preferred tusk resue 00} 150) + 302,553!| 79°" Sala |i_.... ----- apt 36 Sale | 905g May 19 90% May Jan, 6 00 54 “aig 
Industriat & Miscellaneous 875% Sale | 9144 9134) 872 May 1) 91% May Mch. 31] 91% May 25 
aaa Tess... -... ms 195 205 {200 --.-- a199 34 May 910100 May 190 Jan. 20/2199 34 May 6 
Allis-Chalmers ___ ~~~" 100| 19.3001 age Ol-sess a-o--ll-<2i2 acro-| ie” Sale” $2%4 May 7 $38 May Feb. 17) $23, May 7 
bs ee pe 1534 Sale | 59% Sale 4954 May 5 5284 May 17] 38°" Feb, oa 062 Moy 12 
Amalgamated Copper -100 96 Sale | 85% Sale Z eb. 26| 8574 May 28 
a Sale | 85% Sale | 7644 May 3) 85% May Feb. 26) 8 
Amer Agricul Chem. .-100 % pare 3956 Sale 37% May 3 40% May x: 33 y. Jan. 4 rite: May 33 
set Sueur” 35 97 ale y an. 18 
american B Beet Sugar. .100 34% Sale 38% Sale | 3444 May 1) 3934 May 17|| 20% Jan. 13) 3934 May ‘7 
Aine Che “ieee ec 100 | 88 93% 95 | 9034 May 7 ay 18) 82 Jan. 7} 95° May 18 
ferred......___- || 1034 sale 12% o- Te May i i338 May Fs. ne Feb 23 144% May 20 
ee 78% Sale ale y e 3 83 % 
Amer Car & Foundiy—~100 | 7816 Sale | $F 16 Sale | 5094 May 3] 5654 May 25] 4434 Feb. 24| 5616 May z= 
American Coal as cenagpbing, 112 1134 LY Sale {113 May 3/117 May yd Feb. 23/117 May 6 
nm Oll.~ 1190. saps won nn] nme ge oreo phe sees cone ce eeasn aeebnnle scene cosens 
me yeaa Gil-=100 \59 Sale | 65% Sale | 5854 May 3) 6874 May 10) 42) Jan. 5) 6814 May 10 
Amer Dist Teiagiapi 100 101 1034/1900 108 102% May 4/10634 May 11] 98° Jan: 7/106 %¢ May 11 
American ite lzaz-- ope [220 230 |a22474May 13|a230 May 184205 Feb. 6\a230° May ia 
Amer Hide & Lea Leather _100 585 205 |220, | a ete mM ee > way He rs Feb. 6 0230 May i8 
amen Tes Securities. --1 00 40% Sale | 4284 Sale | 4034 May 3] 4344 May 25] 34” Feb. 24) 4314 May 35 
oe cme 00 40 1% Sale 39 34 Sale | 38% May 27 on May 3] 18% Jan. 8| 42% April 13 
Preferred --—————_—- 1545 16h! 1214 Sele | 36° May 3) 30% May 6] 20 Jan’ 13| 40. Aptis 
acomotive” 37 ale an. 1 
American motive_ 100 7 He Sale abe x Sate RF tos may sl 8% ey 8 a zed. 23 58% a 4 
Sneanebeecec - Sale aie y ed, 24 1l 
Ameriese Mait Corp 22100 = a TP 8 | 10% Sale 74% May 5} 10% May 28) 7 Jan. 7 1054 Mey ss 
maaan aaa === 29,384 67,526 42 as || 47 50 | 56% Sale | 47 May 5° 56% May 28 42 Jan. 7 5634 May 28 






















































































XCHANGE RECORD | VoL. LXxx 
. STOCKS. SALES TO JUNE 1.| bs 
Y.STOCK E XCHANGE | S Price about PRICES 
ales » IN MAY. 
5 Ny ince Jan, 2 RANGE SINCE JAN.1 
- . | Jan.1. || “1909. May 1. | May 28 ila — 
ar| Shares. . \ 3 
ner Smelt & Refin.--100) 301,675) 2,359,870 83 mice Te eel a ed BE Be Srice 
American chitin an a oe "99,437 101 06°? Sale l110°* Sale 39% May 3 Osi as a0) ie Mas’ 20 
1Uff..-----100}  ---2 5 3501|200 e |110 Sale 6 May 8] 77% Feb. 24 <4 
Amer Steel Woundsies"100 621 1,491 wee 7 gebkce May 1{1105 May 8/101 . May 8 
7, ‘ 90 104 1101 104° lala" May 711 110% May 
ys ag not 4 21.080 110°109 hs iss 38 ak 104 iy May 7 105" May 12 = a3 April 17 
Amer Teleg it Cable---100 F — eeal ar 120 Ist {13734 1381 127% May 26113554 May 13 1265) 241150 May, 28 
Amer Tob (new) ret_100 5,826] 540,322/1973¢ Sale |141 Sole |140% Sale |1a8 ay 10/129%4 May 4/127 ma Sen © 
American Wooled<--100| 13:180|  49°217| 20 e ||1di_ Sale [14084 Sale |13834 May 2all4zs¢ May 4/125 Fe 8 Reb. 10 
0 be pened ‘1 49,217|| 29 9634 Sale |10044 1 4g May 24/14234 May 4//125 ajazs_ Feb. 10 
Pe fat aon. 1 , \% Sale 01%) 9616 M y Feb. 142% A 
gemeenes Sees --.5 ~- 100's10| 318 latlekeu Gk 10s ior (10n%4 Sere 3354 May 3 107 4 May 21 904 Feb. 104 May 10 
Aas bd ist ret--100 "369 2'374 $5034 Sale $46 °4 Sale /|$51 Sale $45 ped 4|106 1% May 77 53% the ay 21 
Preferred.......100; 150}  2,930/|__... - a a 
Boies asa 2.000) 37.038)"33"" ata Sas" "7" 108g MOP aoa May 24/105 Apr 1310s * May °3 
‘ 62,471] 2434 Sal 4 | $37 Sale | $314 May May 8|101% Feb. 17|10434 Feb, 10 
peockiya eniis ace 100 14,270 ,06. ‘ 23 Sale 29 4 Sale 34 May 8] $4 May 4 $2% Jan. % Feb. 19 
Brunswick Sizes 6,230}  10,634//147 52 52%! 6134 Sale | 52 May 1) 2974 May 24) 18%¢ Mch sere Gee at 
Butterick -i- 35,590 46-705) 1 131 135° |138 1 May 3/ 6134 May 27)| 47 4 ron” 29% May 
hd nik ti 00 »705)| 16 132%M b. 61 , 
Central Ka eeano--100/ 2,870 17,955) 237 Sale 32% gs | gst eet Boi May 4/100 cs May eS 18088 Mas 3s 
Ta sl Leather ap tie 9 100} 32,845) 187,510| 32" § "383% Sale ~ ei 33 14|23254 May 14| 34% May 17) 23% _ 3454 7 28 
Lig yng Peep tone * | aaibadled Miley lea HT fa Sale ~|"30~ Sale "|" 2834 May ~~3| 3114 May "13 Dern tony stat es dina ra 
Sits Fuel & Irene 2100| 114,100! 569,070 408 Sek 10134 Sale /103% Sale |101 4 May 3110455 May 3] 2544 Mch. 33), gan 
GREE RR Rag ay 100 : ’ | le || 39% Sale | 411% Sale | 3814 Mav | 4 M 
gees s calS8 os | aan Sel Sc ll | Secait | Breath | Bucy aa ae te Be 
Senet tags agp oe oS | SOR | Sea Hay 18 Howl Gif 
Gonsolidated Ges HW ¥-100) 121,376 Pe ee 8c. Sale | 25c. May 19) 30c ~~ ao 6534 May 3 
Consolidation Coal--.-100| = - 1830 i643¢ Sale "| 18714 Sale “|44~ Sale “130% May "May ial 15 30c. Jan. 21 
Prete “= 118,055| 552,237 17% Sale || 223z Sale |" 35 4 May 14836 May 15/114% F ay 14 
pevveseece 100 20, 17% Sale || 223 Se eee eb 165% Ja 
eerie ie] eae] ae a) ae | ae Oa | UE aS 2 Reece cae 
Di none, Match... .. 100... sane 45 50 «B44 1% Sale | 843% May 52 May 28)| 16% Feb 2544 May 28 
ee et a snk 106 si ai 167,133] "373g Saie ||"373Z Saie "|" 40 50° May 3| 61 May 23| 734 Feb 92° May 28 
Preferred... ...- oe a 7/302) 7036 8Z Sale "|" 403Z Saie ~|"373Z May ~"i| 4114 May "35 Seem ay 25 
er 2 ihn | | w 82% Sale | 88% Ol" 70 May 0554 May 55 35” Meh “41}4 May 25 
General Cheiaical----"100, 100) 5 ae a metndpoeee eo Sie 93° May 10 
Gekuut Weaatie---~"- 890/ _3'084| os 917” Sale "|"67"> 77377 9134 May “iil 9134 May “ii|a90 45 Mch. 20 
Granby Cons MS @P-100| "1/900 90.360] 187 1102 46 102 34)103 104 |10244 May 31103 ‘May 1 1"o1 qen. 8) i78 mee Ht 
H B Claflin Co 340 |109 ee Es Mth ae as oy 
Homestake Mining ____ RES SR ee 99° 100 |107° Sal sf May 3|1615, May 17/150 n. (6/1034 May 10 
fag Siecc Minieg--- 38 445 2,134) "88°" ” 357-337-807" “83 e [ee May sir May 27) 91 eta = ls 
n so Nag oy REA ER aeant | eae 93 90 92 92 May 24 “$8” bay 10,087 nonin chong oes Pha 
Kore erp os 1 siirlgsepts eanesen BS Joscne ennwn|--55- -----]------ i 9414 April 20 
Inigrnat Harvester ---100] 19,950 Saal oot 55 ----- ker. he | Toc. Feb: Bisi-60 April 17 
poem omsesite 8,4 "880 ale || 8214 Sale Pai nind +p anckhlvanen no hinninill aceses sone 
Int Mer € Mar otk tr ctfs_100 10/233 rare 119 Sale nase sry n° 5 Bas May 83 i way 3868 ae a a4i¢" aiomaeichie 
International Paper _-_100 19°960 143,055 26% Sale | of Sale | 28, Sale | 18 May 38 \K May 6109 34 Jan. 2° ag - 
Intern ati ‘1 Power _. 12,315 30124 12 112 12%] 1 % Sale | 24% May 2514 M y 4] Feb. 9 Jan. 2 
interna onal Power -.100)  - - 124) 56 | 55 87 4| 14. Sale | 12, May 1417 May 4 21 27% Jan. 2 
peraes Steam Pump-100 71.040] 191, 200) 20 eos 60 34 Sale 55% May 61°" May 23 944 Mch. 22| 1444 May 28 
Iron Silver agate --<Pn 21,155) = 74, ‘a71| 32% mn | 3034 Sale 40% Sale "38% May 5! 43377 sectiee 30 Sy +73 May 28 
ede Gas, pref__._-100 oO ems: o> see Sale Sale 8444 M y 4 May 1 2 33% Feb 423 an. 21 
ee ie 9,100) 37 196 a8" 106°" 85" 100°" | 8 160” “a8 Nae“ 801 May 15 282% Jan. 80) 8033 May 13 
a en a ee ’ | ' N ‘4 BPS SLOSS SS 2 oBees oF 2 oe? er ae 
wanting Basal Go=-i0) 2909) tg 88 O86 7244 Sale | 703¢ Sale | 72% May 1) 80% May ii #3 63° Nay ii 
ee eee ale 3° Mai i} Max 
National Bi Biscuit... __ 100 ” 5,855 waa 22 75 a Bae 234 pres: pe lan 2 Ou J 4 Apri 12 
<peasencne 100 : 961% Sale | sak’. NE FOO A, AOE SE REN 5 
Nat Enamel & Stamp: 100 eee ata 103 105 "106, 1063/1044 May 5 v9 3e Mes -a7l"8B 1S 7ag- 73/10; eS 
wan pelerted. 5 -------- 100] "i'a00) “b:dag) 2a Sale| Ag 9s 2234 123i4)123 May 19 126 < May 7/10854 Jan. 14/138 © Jan. ig 
ich ti teeta 40 kas tp E 55 4 ay 16 a 
New ferred ;-----100 111977] “24°300/10838 toe |'1ba35 ot, | aoe ise a ar Mey igi 82 16%4 May 14 
New York Air Brake. _100 78,000] 193,262| $6 Sai vee ae gos May lil 34 May 2 (16284 April 21/111 54 pi 
New York Dock nee 7,121 21.398 | $214 Sale | $21%4Sale | $174 May 3) $4147 | May 27 
Dock... 100 1398) 87 % Sale | $174 May 3) $413 May 8 | 4529 J | 50 N 
NY ENS eee 46 1,803 |77 777 | cf See ee Leow Mes | 9012 May 10 31% eh 29| $6 Jan 9 
= A. ao 2 ee. a ia ee Vv | | 
cesarean 2B] ob” AE DER a PER Uh | ana fi ca uF 8 
Pacific Mail S 4,000 | | 8234 Sale | 81% Sale | 8 y 8124 May 4/a113 J oni oo 
Peo Pie Sie 7,410 45'3 | 4% 4 gSale | 81% May 27| 8334 M an. eves April 22 
2-100 '330) 36 | 434 4%] 336 434) (314 May 26) 5 ay | 7: 
Fopermnacic igs gs Si RE RUMEN EE RES dha E SAH gat 
eferred 5,200] 11,050] Mil-sesn =e 200° Sal ay 26116} May 12/101 6% Jan. 14 
Pressed Steel Car_-__- 2,700 5, 305 | 48 60 | 11 «12 | 12% Sale @175 May 11/200) May 28) ai7s" Jan. 13/118%4 April 12 
Preferred .......-~ 100} 26,210; 75,780 f 90 | ih 32 | Ubih Sale | 48) May al 4052 Mes aria” aaa orl vase Seer . oe 
i foams" 100} 4,403 9°83 |10134 103 | 393¢Sale | 43% ale | 43° May 6| 4945 M 1344 May 24 
.---100 168 | 1% Sale | 3814 May ay 24) 40 : 
Quigkaiver ifning:-~2100) 10/000) ae. "ag "tng aigs Sale [ts 100) [185 Mat § 43% May 28) 094 Feb: 35,4894 May 28 
Railway Steel Spiiag=-100 13,903) 22, ‘abel 43 " 73¢ Sale | 7 199/185 May 3/101} May 23,99 1105 May | 
mene a wisi. tis] of108| OE) aa ae abc me | MES | abo Hae cH a) 2, Me 9, we 
t e 
Sears-Hoobuck Ate pt'100 *"i75 Braise 188 | 2 ‘By ut 8c Sale GL aay $07" May 10) aes ne 2 
oss-Sheffield Steel &I.100 5 1,285)! 7 ! ‘Sale | 96 Sale | 82 May 28] 16 i, ay 10 
Preferred 29,548  79'18si1ge°? _ | eS May 1| 974M 30 May 28 
‘en See te pega 100 re 188/109 -...{114 1144/1144 M ay 28) 674% Feb 4 
Standard Mining -~-7 =|. : 1,240) ==: ee "78°" | 83% Sale "|, 7784 May 7/0116 (May 2ijeiol Jen 'ali54¢ May 21 
Texas Pac Land’ per Co.. 25; 31,650) 1 7oal*ape Sale . 114° 117 [113 May 6/115 ° ae “ne 18434 Ma y 34 
Union, Bas nd Trust_100} 2,550 86,725) \is4i-~ Saic “$41 3¢ Sale |$409Z May ay 4/107 118" May 4 
Pret oe = Paper_..100} 20/131 oor) 83% i4\\"s8% 89. $4134 Sale |$40%4 Nay" 1/848" Nk 1 8 $14 $214 April 28 
Unived Clear Mire, pt7100 4,275 12'350) 97 | 13% ona He Pt Sy wort May Hf May 6°80 $4 - Jan. 4 
» referred: Pipe E100] 1scmcl | eee 22 nbs 1884hd gale | 74° Mey al 7750 Moe sal oo” oisg May 24 
Preferred -aen----- 100} 18,495 48,102) 74 lide 410. (105 May 14/110°* May is] 99 7734 May 22 
cage ig Bee sui fale | My "4h May 1 Stag Hah. 24) at May 
elered.. "San 7200 "1001! | 92 98 | 85 aes, 34 May 13) 7 May 12 
n 4 tae 2 te 100 112 119 : o 95 95 May || 70 78% 
US Realty & Ympiov-100) 21,530) 116/280 “94 $355 age Ga (2271 i387" 118 Ma [oe ee a98°* April 30 
S Reduce & Refining-100/ ‘1 i 280 or $as4i'30 ‘ar | "84-7 Sale 1i8"” "May “"7/118"” May “ial 15  Mch. 31 
US Rubber_...___-~~ 100 700i -2°300| s¢ | 9 ii] 1 Sale | 7934 May 7| 8534 May 17/60 128 Mch. 2 
First ppeasawal ee Ke 100 59.150 m 300 34% Sale || 2715 31 0 13%; 10 May 4! 10 * May || 60 85% May 7 
| heya siete save 100/ 3814581 85°7 ,055|106% Sale || 33° Sal 29 Sale | 28. May 6 30. Maj si 13% Jan. 7 
i Staten Biesi- 710012, 120359 17 300) 3h 53 de Seles Sate |xoas¢ May 3i1i2~ May 10) 27 aay eds 
eferred __ ks 150,227 0.056, 295) || 71 72 | 79%S 2 ae May 24) 98 4 May 10 
Cui tree 100 132 Ar ale 71%May 3 112 
sees Be) Teast te, Wile dtu ak NS 3 SUEMN 8 ACE Bh Ae 
v a. ~ Wren Geel b Gabe "7iee * 900 ai¢, o40 we figiil'47° Sale ttt: Sale $763 % - May $53 “Stay 7 830 4 Feb. 11208 May 8 
“_ ’ iH \| 7 ay e 5 
ulean Detinning... .. | ines 3,873 § 8% eer mes eae A 116 44 May 3 1193 ae ac 40% yeh. 3136 May 5 
Wells, Fargo Express _7100 1,563 3'313 200 =| 65 834 ©3346 Sale O15 May: 3° ¢ * May "| ie 119% May 14 
nm lo 3 
Wertern Union Teleg 100) 51 130) 1g 300) 89% Sale late 98h %la88 380. |aa2 May 1i| 57° May lil 48 0% May 13 
First pref gassent 50| 29'340 8,625, 851% Sale | ("73.4 Salk 325 350 |a325 May 4/330 Mey 3 1} 45 57. May 11 
erred ......... Bol 2/100" 115,717,115 | £278 oer 4 Sale | 73, May 5| 7816 M : ree 330 May 26 
5,085, 1 33 Sale i Sale {8214 May 31 8544 May iyi 4 24/7814 May 7 
i ay 1/121 M 864% Jan. 4 
ay 24|110 1191" May 24 


a Less than 100 shares. z vy. b1 
z Ex-div. 6 Ex- 
Ex rights. ec Ex-div & rights. g Unstamped. a Ex stock div &Stamped extended. 


















GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 


= 
As the 


uotations from all Stock Exchanges are as near as possible for the closing day 
ew York Stock Exchange began with Jan. 2 1909 to quote all bond prices 


of 


the month preceding the date of issue. 
and interest,’? we have adopted the 


same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from this 


rule. 


est in addition to the price. 


In other words, the letter 


stn? 
a 


now dropped, this feature being such a common one. 
3. The letter ‘“‘f”’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it gprs in making 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


All others are per cent except ban 


stock prices, whic 


The reader will understand, therefore, that unless the letter “‘f” is prefixed to the price, he must pay accrued inter- 
previously used to indicate that interest must be added is 


ayment. 


are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M’” for mortgage, ‘“‘g’’ for gold, ‘‘g’d’’ for guaranteed, ‘“‘end” for 
endorsed, ‘‘cons’’ for consolidated, ‘‘conv”’ for convertible, ‘‘s f” for sinking fund, ‘‘l g” for land grant, “‘op’’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—AIll bond prices are now ‘and interest’? except where marked “ f.”’ 


















































Bonds Bid Ask | Bonds Bid Ask || Bonds. Bid. Aak. 

RAILROAD BONDS Balt & Harrisb—See West Md ‘Canadian Pacific— 
of companies consol’d are Baltimore & Ohio— | Ist M deb £ g 5s 1915.__J&J\i 107 108% 

often under the idated name. Conv deb g 4s 1911_...M&S| -.-.-} -..-. | Cons deben 4s perpetual._J&J|i 107 108% 

Akron & Barb Belt g4s’42.J&D| 90 95 Prior lien 344s g 1925_.._J&J a4 94%4|| New Brunsw Ist g 5s’34.F&Aji 115 117 

Alabama Cent—See South’n By lst M 4s uly 1 1948_._A&O} 1007 101 | Cons deb 4s perpetual__J&J|i 103 105 

Ala Gt Southist 5s Dec ’27..J 302 | ‘wsece | Pitt Je&M div 3s yas 89 89% - Ont&Que tod J&D{i 130 132 
Gen M 5s Dec 11927 £.-J&D) 103 | -...-. || Pittsb Lake Erie & W Va— ‘Carb & Shaw il Central. 

Ea 44sgNov’09 May’'16.M&N| 04%%| 44%) Refund gold 4s 1941_M&N 93% 94}{|\Carthage & Adiron.—SeeN YC. 

Belt Ry of Chattanooga— 8 W div Ist g 344s 1925_J&J 91% 9144) lina Cent—See Seab Air L. 

ist M 5s July 1 1945 ...J&J) 100 -----|| Central Ohio— (Carolina Clinchfield & Ohio — 

Alabama N Ori T & P Junc— Reor ist con g 44s’30M&S; 10234) ----- | Ist g 5s 1938 op-__--.--- Oa 4 cwkee 
“A” deb 5s g 1910-1940_M&Ni/ 111 113 || Monon Riv ist g5s1919.F&A| 104 | ~-..-.) Catawissa Cons g 48 1948__A&O| 103 104 
“B” deb g 5s 1910-1940-M&Nii 106 108 | tts Cl & Tol ist 68 '22-A&0) 11034) ~..-... iCRIia F & N—SeeBCREN 
“C” deb g 5s Nov11940.A&0il 97 100 | tts Junc—ist g 6s ’22._J&J} 108 | ----- \CR & Mo Riv—See Chic & N W 

Ala. Tenn.& Nor 58,1956.A&0| 95 100 | 2d § & July 1 1922_..J&J} 102 -----||\Cent Branch cy ? Mo Pac. 

Ala & Vick—Cong 5s 1921.A&0;} 101 | -.... | Pitts & West—Ist 43 °17_J&J| 9854) ----- ‘Cent BrUPac—Ist g 48’48.J&D) ----- 91 
2d consol g 5s 1921-...-- A&O; 95 | ..... | Schuylkill Riv East Side RR \Central of Georgia— 

Vicks & Mer ist g6s’21_A&0O| 110 eocan hl 1st > get 4s June 1’25_J&D} 100 | --.-. lst M g 5s Nov 11945_..F&A| 115%) -.... 
Albany & North lst 5s1946-J&J; 90 ; -...-. | WVa ttslst 4sg "90A&0O, 94 98 "|| Cons g 5s 1945__..___- M&N| 110%; 110% 
Albany & Susq—See Del & Hud Baltimore & Potomac— | lstin (up to 5) Nov 1945.Oct) 79 80 
Fy gy ln Ty Penn RR | lst 6s ggu1911______-- A&OT 102%) ----- | 2din (up to 5) Nov 1945_Oct; 69 71 
Alleg & West—See Buff R & P | 1st tunnel 6s g gu 1911__J&Jif 102%) --..- | 3din (up to 5) Nov 1945_Oct| _66 67 
Allentown Term 4s & 1919._.J&J| 99 101 | Bangor & Aroostook— | Equip 444s May 11910.M&N, Basis 43¢ 
Alton Bridge—See St CM & StL | Ist mort 5s g Jan 1 ’°43_.J&J| 110 lll | uip 44s Nov 11910_M&N Basis) 4% 
Ann Arbor ist g 4s 1995..Q-J| 8534) 87 | 2d5sg July 1 1945_____- a 408 -F ence} 5% Notes Mch 1912....M&8S) -.---) -...-. 
Arkansas Oklahoma & West— Cons refund g 48 1951__..J&J} 84 85 Chat Div g 4s 1951__-_-_ J&D) 90 93 

Ist g 6s Jan 1 1947 ____- J&J} 95 100 || Aroostook Nor—5s g’47.A&0} .----| --... Macon & Nor g 5s 1946._J&J| 10534; ~---. 
Asheville & Spartanburg—S U& | Nor Maine Seaport 5s’35A&0; 106 108 Mid Ga & Atl Ist 5s 1947.J&J| 106 10934 

Col Ist m g gu 4s 1995..J&J; 82 -|} -.... | Piscat Div g 5s Jan ’43_.A&0} 109 110 Mobile Div g 5s 1946__..J&J| 11034 -.... 
Atch & East’n Br—4s 1928_J&J) 75 ----| Van Bur Ex 5s g Jan ’43.A&0} 102 109 Oconee Div Ist g5s1945.J&D| 105 | -.-.- 
Atchison Topeka & Santa Fe— | Battle Creek & Stur—See MichC Cent RR & Bkg Co of Ga— 

Gen mort gold 4s 1995--A&O;} 100}4| 10034 Bellingham Bay & British Col— Coll tr g 5s 1937 opt_.M&N| 10434) 107 

— 4s July1’95_Nov; 93 94 |_ Ist g 58 Dec 1 1932____- &D 95 97 Chattahoochee & Gulf RR— 

ROE ond cane M&N 93 94 | Bell & Caron. See Illinois Cent ist § 5s July 1 1930_.J&Jf 104 | ..... 

Deb 4s Ser H_ 1910.-.... PEA! 100.) w2css |Bell’s Gap. See Pa & Northw’n Chat R & South g 5s’47_J&J\f 106 108 

Ger EPO) cow. F&A) 96%) -....) Belt Ry of Chat. See Ala Gr So Eatonton Br 5s g 1926__J&Df 105 108 

Ser. J to L ’12 to ’14.F&A\b 4.40) 414% Belvidere Del—Gu 4s1927_F&A; 102 | -~---. Ocean SS Co g gtd 58’20_J&J? 102 104 

Cony g 4s 1955 opt__--- J&D| 109%) 109 Ist g gu 3448 1943__--__-- J&J) 95 9514 ||\Cent N Eng Ist g 5s 1919_F&A;} 10246) -...- 

Conv g 58 1917 ..-.--.. &D| 111%) 111% |Bennington & Rutl’d. See Rut Gen inc g 5s Feb 1°49__Oct 1} 68 | -.-... 

Tran § L Ist g 4s 1958 ..J&J| 9536; 9544 Big Sandy Ry. See Ches & Ohio Dutchess Co 44s ’40 gu_J&D| 105 107 

Cane Belt is 5s 192l0p J&D| 99 100_ | Birm Belt. See St L & San Fr Central of New Jersey— 

Chic & St L Ist 68 1915-M&S; 1104 159% Boca & Loyalton 6s’230p_A&O/| -.--- 108 Gen M (now Ist) *87_J&J| 1273{| 128% 

E Okla Div ist g 4s ’28_M&S} 97 97% Boonville St Louis & South— nore 4s Apr 10 to ’12_A&0! 100 100% 

Hutch & So ist g 581928 _J&J| 103 107 sist M g 68 1911_._____- F&A 102 Am D&Imp Co gtd 5s’21_J&J} 110%) -..-- 

San Fr & San Joaquin Vall— | Boston & Albany—4s1913.A&0| 9934) ~.... Leh & W mort 5s 1912._M&N| 100%  -.... 

ist g 5s Oct 11940_..__A&Of 115 -----| 48 May 1 1933 gu NYC.M&N| 101 102% Ext 434s June 11910_._Q-M| 100%) -.... 

Ati & Char—See Southern Ry 3748 OS 1008... cknce &J 90 4 92 N Y & L BrGeng4s’41.M&§S; 100 | ..... 

AtiKnox &Cin—SeeLouis& Nash | Ref 344s 1952 gu NYC_.A&O| 90 92: Gen g 5s 1941________ mem 286 fo... 

Atl K & Nor Ist g5s’46-J&D) 11334; 116 | BosClin F & NB. See Old Col \Central Pacific—See So Pacific. 

Atlan & W Pt—Deb 6sopt_J&J| 103 106 | BosConec & M. See Con & Mon ‘Cent Vermont Ist g 48’20__Q-F| 89 89% 

Atlanta Birm & Atlantic— Boston & Lowell 4s 1913..F&A| 99%) ....- ‘Charleston & Western Carol— 
ist m g 6s Jan 11936 0p.Ja&Jf 58 62 4s March 1915.-..----- M&S} 100 | ....-. ist g 5s Oct 1 1946____A&O/f 110 110% 
Joint col tr notes 5s’100p M&S| 55 65 4s July 1 1916_._.---.-- hes eS eee | Aug Term Ist gu g6s’47.A&0} 115 118 
Atl& Birm—lst g5s1934_J&J| 93 95 ict} 1018 .......... A&O| 10034) -..-- ‘Charlotte Col & Aug—See So’n. 

A:lantic & Dan—See South RR | 48 April 1932___...-.-- &O i seated ‘Chateaugay Ry—See Del & H. 

Atlantic City—5s 1919-..M&N| 1064%| 108 | 3s July 1 1919_..----- J&J) 9544) --.-- ‘Chattanooga Station Co— 
lst consol g gu 481951___J&J} 98 | -.... Boston & Maine—4%sg’44.J&J| 107 | 2... | 1st mort g 4s 1957 gu...J&J| 89 92 

Atlantic Coast Co of Conn— | 434s April 1 1929 ..---- A&O| 105 106 |\Chesapeake & Ohio— 

Certs Indebt 5s irredeem.J&Dif ----- 107 4s Sept 1 1926__....--- M&S; 99343} 100%) Ist Mort g6s Jan11911.A&0;} 1014 ~.-.. 

Certs Indebt 4s opt 1920_J&Jifs 8444) ___- 4s Feb 1 1937__..------ F&A) 9934) -...- | Term ist g 6s 1922_____ SAD). 312 7 ‘sees 

4s 1925 opt 1910______ J&Jif 88 | 1.2L. 4s Aug 1 1942_-..----- F&A) 99%) -.--- | 1st con g 5s 1939____._- M&N;| 11534) 115% 

Atlantic Coast Line RR— 334s Nov 1 1921..----- MEN) 98 | .---- | General 44s gold 1992_M4&8S; 104 105 

ist cons 4s July 11952M&S; 9634; 9634) 3l4s Jan 1923..-..------ ear SO bs soak. | Gen fdg & impt 5s1929_.J&J| 101%; 101% 

Col trg 4s Oct 1’520pM&N; 9034/ 91 | 3s July 1 1950-----..--- PS pe eters | 6% g notes July 1910 _. J&J) 102 102 

Certs of Indeb4s,1 MEN? 84%) 85 | _ PortsGtF & Con 4%s’37.J&D| 10734) ----- | Cartrg4sSerB’09-’12 _.F&A\b 4% 4.20 

5% notes 1910_____.- M&S! 101 1914) Bos&NYAL. SeeNYNH & BH | Car tr g 4sSerC ’09-712_M&S\b 4% 4,20 

Eq g 4s Sept ’09-"17._M&S| Basis| 43¢%| Boston & Prov—4s 1918...J&J| 10034) -..-- | Cartrg 4sSerH Oct’00-16A400 450%, 4.20% 

AlaMid—1st gug5s’28M&N/ 110%} ___2. Boston Rev B & L 4%s’27_J&J| 102 ; -...- | Craig Valley ist 5s g’40_J&J| 110 113 

Atlantic Coast Line of SC— Bruns & W. See At Coast Line | Potts Creek 4s 1946____- J&J, 89 90% 
Gen Ist g 4s July ’48_J&J} 9934) 10014 Buffalo Creek con ¢ 5845 .J&J| 111 | ----. | R&A Div ist con g4s’89J&J) ----- 100 
NE of 8 C 6s 1933..J&J| 120 |. .._<- | Buff N Y & Erie. See Erie. 2d con g 4s 1989______ Sha). 90 Te wkeee 
WilCol&Aug 68s 1910J&D) 10134) 2... | Buffalo Rochester & Pittsburg— | WarmSpVal Ist 5s g’41.M4&8| 10754) --.-.-. 

Brun & West Ist 4s ’38.J&J Ori Cou... || General 5s g 1937--.---- ft  Beeees 117 || Coal River Ry ist4sgu45J&D| 88 88% 

Cent of So Car 6s '21._J&J} 112 | ~~ ~7” | Con g 4s 1957_--. _M&N| 107 | -.... _ Elevator Co g 4s guar’38A&0 86 904 

Char & SavGen 7s g36.J&J' 132%)  .__. | Equip g 4% Ser F 1927_A&0O; 04.60! .-.--- \} Big Sandy Ry ped 4s’44J&D! 8934 89% 

Fla So ist g gu 4s ’45..J&J| 934%) 94% Al & West 4s gguar 1998._A&O| 1004) -..-. | Gr’nb’rRy Ist ggd4s’40M&N| 95 

Nor & Car 58 1989-.A&O) 112%) ___ 1. | Glear & M Ist 5s g gu’43_-J&J| 11654| _____|\Chesterfield & Lancaster— 

Pet’b’g—ClassA5s g’26.J&J| 109%) ____. | Roch & P ist g6s1921_.F&A| 118 119 lst m g 5s Aug11955..._.F&A OG ° 1 ‘Speen 
Class B 6s g 1926..A&0| 123 127 || Consol ist g 6s 1922..J&D| 120%] 122 |\Chicago & Alton Ry— 

Rich & Peters6s1915.M&N| 110 | 2... ‘Buffalo & Southwest. See Erie Ist lien g 344s 1950_...J&J| 76% | 
Consol 7s 1915_____ M&N| 114 | ___L. Buffalo & Susquehanna— RR refund g 3s 1949__A&0 77% 78 
Consol 44s g 1940_A&O} 108 w----| Istg4%4sAprill1953._.M&N| 86 8s Eq Asse’n 4s Nov’09-15 M&N04%% 4%% 

SavFla&W_ ist g6s’84A&0) 128 | 129 | Refund 4s April 11951---J&J) ----- 89 Miss R Bage 6s g1912__A&0} 100 | ~.... 
lst M g 5s 1934._..A&O;} 11234] 114 - | Burl Ged Ra No, See CRI&P \Chicago Burlington & Quincy— 

Bilver Spgs Ocala & Gulf— Burl & Mo Reb.) See CB &Q | 6s debenture 1913... M&N| 102%) 103 
és ¢ 1018.......... &J| 97 -----| California Nerthwestern— | Gen M 4s 1958___...... M&S; 100 100 % 

Wil & Wel gen g 5s ’35_J&J| 113%) -....| istM sf g 5s 1928 gu..-A&O/f 1054; 106% Denv Ext col tr4s1922.F&A; 9934) -~-.-... 
Gen mort = 1935.J&J} 100%) 101 California Pacific. So Pac IllinoisDiv3 }4s’49 op’29.J&J|; 91% 91 

Atlantic Tenn & O—See So Ry \Cam & Clear—ist 582g 1941.J&J| 112 115 4s July 1 1949_.._...- &J| 10044) 100 

Augusta South—See South ‘Canada Sou Ist 6s 1913....-J&J| 106% 10836 Iowa Div s f 5s 1919_..A&0O| 10534| ~.... 

Aug Term—See Charl & W Gar | 2d mort 5s Mar 1 1913-.M&S| 102}¢/ 102 Le. 2. 3) erase 99%4| ..... 

Austin & Northw’n—See So Pac’ - ‘Can No—Land gr 481919.F&A| --.-- 100 Nebraska Ext 4s 1927..M&N| --...- 101% 

Balt Ches & Atlan—See Pa RR | 1st eon deb 4s 1980 gu J&D 3011 102 104 8 W Div sf 48 1921_....Mé$; 99%) ~.... 

Balt & Cumberland Valley— | Can Nor Div 4s 1929 gu.F&A| -.---| ~-.-- Burl & Mo (Neb) Ist 6s’18J&J| 102 |: 105 
RR ist M 6s July 1929___.J&J} 112 |  _... | Jmperial Roll Stk 444s series F Consol 6s non-ex 1918_J&J| 102 105 
Ex Ist M6s Julv1921_. J&Ji 110 |)  ___. Sept 1, 1910-1919 gu.M&S'b .._-. 5%}! 4s sinking fund 1910__J&Ji 100 duiasinds 

b Basis, f This price includes accrued interest. k Last sale. }In London. nm Nominal. s Sale price 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.”’ 
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Bonds. : | 
2 ds Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. Bid, | Ask 
cago Bur & Quincy—Con. Chica o Subway— I 
Han & St Jos ist 631911 M&S| 103 Delaware Lack & W 
Lincoln & NW 70 1910--J&J| loi =272-Jloutstnen noe | 7034) Morris & Hesex Ist 74’14M&N| tis te 
ent ub Val ist 6s 1919-3 &J SORE] dawn |” Chie & G W 5s g 1936.-J&D | ist con 7s guar 1915--J&D) 116%) --..- 
Q joint 4s—See Gt North. Chicago & Western Indiana— yg Stealers | $/4e Pur Mon Jan ’12--J&J) 100) --_. - 
¢ Cincinnati & Louisville—| | 4, || Geng 6s Dec 1 1032....Q-M) 11134 The ° 4 | ~ em Beedle 
Gen 8 1953...-.- 2 || Gonsol g gu 4s 1952..._-__J&J| _... | “96 > ‘ie | 
Sah aie i... Jed) .....| ..... Leet te eee te eee PereM| 96 let Ge Gf Jan i 1081. 3Rs) tots) cra 
Cincin & Indiana West RR—| ‘Chic Wis & Minn—See Wis Cent | RR Se ge cons 1055. --F&A 110% 11034 
ist @ SeJune 152 op'12/&Df 75 | 80 | Choc Ok & Gulf—See Ch RI & B N gntimes imp dogg (38-BSH) 1004) 103 
Cincin Rich & Muncie— ‘Cin Bluff & Chic 5s 1933...M&S'f | One S Bxree Fe oe ee aA 107 | «---- 
lst g 5s 1950, op 1910- A&O ft 75 82 |\Cin Dayton & Ironton— Was Ce eee i Ww falley N LA ist os 1911F &A Sees! 62660 
Chicago & Cincinnati RR—| || Ist gu gold 5s 1941....M&N| 106% povatren ist ref_g33482000F&A; 94 | -.... 
Ist g5819520p’12.F&Aif 75 | 82 |CinFind& FtW—SeeCinH&éD| = | ~~~ a. Piha 
Chicago & Eastern Ilinois— | ‘Ghntnnad Hamilton & Dayt— oe aoe eo Jad) 02) {O75 
Hee eo dee ee sas) 87 | 8 laa oe oes S&D! 10631 107 | tei moh eorone eb] 102%! los 
Ist consol 6s gold 1934.A&0| _ -.| 131. || 2d mort gold 4348 1987-.J&J| 99 Beye AR AP J&D| 10274) 104 
Gen consol 1st 5s 1937.M&N| 115 i Refund g 4s 1964_-.--- iil. a.. | Eoin | 
Eq 5s Ser B ’09 Sept’10--Q-M/b 45% ra 43% 448% g col notes 08 opt M&Sf 73 75 let @ an D by ey ry /| 
m4 8 July’09 to Jan’I6 J&s : 42840 434 7)|| E col tr notes "13 op J&J; 95%; 97 Ist pS 2451949 op. -A&O rit 86° 
q 4748 Ser ug’ 4%%| 4%%)| Cin indlay & Ft Wayne— AP aso 91 
Ch &1C Ry—Ist 5s 1936.J&J| 1143<| 1148 UtCt4s gd g Jan 1 °17-A&O) 91 95 
DanvaG Gk ist M6s20M&N| 108°) .---4 Day & Mich ist 6s viii Ja) + 99 ere. \D iathi | ef 
EvT H & Chic ine @s’20-M&N| 108 | ----- CIS@L&C—SeeCCCé&StL. | 777 es Moines & Ft Dodge RR— 
Chicago Hammond & West— Cincinnati Indianapolis & W— | | Dee eens Nozihe oe eR aug 
1st g 6s Jan 1 1927_-.--.-- J& 122 123%) 1st & ref g 4s 1953 guar.J&J| 84 | , - ae ee 
Chic & I C Ry—See Chic & E Ill.| Ind Dec &W—Ist g 5s’35 Ere * > dle appro pom 5,52 1881 opt 1008--38s) =-2--| 96 
Chicago Indiana &Southern Ry ist g’d g 5s 1935 102 107 Detroit Grand a be 1917--Mé&N| 105 ---.. 
Con m g 4s 1956 guar...J&J| 953,| 9634 Equip 4s 1909 to ipliMeN|b ME we ry bo A Milw— 
epi Ills & Ta ist ¢ 48 1950 eee 1. ences licincinnati Lebanon & North— | "| “~~~ | etree FS 28-2 Se £105 | ----- 
ileago Ind & Louisville— | ist 5s 1916... -- Jif 104 eee Rant Oe Nev i6 1918-AZOT 105 | -.--- 
d mtg g 6s 1947.-.J&J| 128%| 129 || ist cons gu g 4s 1942--M&N| 97 “98% Detroit & —— 
—. mie ee ieee ‘ | os 112% 11344 |\Cin & Muskingum V alley— Prior fo ny 4 1905 J&D 92 
LWA C ist 6s 1910. -- 3&4 102%) 102% Cineinnatt NO & Texas pitt Ah Soa \pettolt rack & Marg a saves Cees ra 
teow Pd |) eres ees 199. | Re ins i 
gniasiLabr fe CCC &StL lowe Beg Rips > 30 a 05 747% 4s ‘lp Land grant inc 7s 1911. -A&O 25 29 
Chicago Milwaukee & St Paul— Cin Rich & F W—7s g’21_J&D}| 117 ane vy oleso & Ironton — 
Gen g 4s A May 1 1989..J&J| 104%| ____- Gin San & Clev—See CC C&St L Sontee ke tx aaeted Mas) 81 | 8354 
Gen g 3}4s B May 1 1989-J&4} 9035| “0134 Clearfield &Jeff—See Pa & No W Gen Hen Ev ig gweere> 5 | 
Term 5s ¢ 1914-———- --- J&J| 104%) _. “"\Clearf & Mahoning—See BR&P. Dene eae ae | Ue 
Chic & L Sup Div g5s’21 J&J| 109 110 | Cleveland Akron & Columbus— rs t & Toledo Shore Line— 
Ch & Mo Riv Ist 5s 1926_J&J} 11234) 11344|| Gen gold 5s 1927.-....M&S} 108 112 |\D i uth © ie eebeee Bon = 
Chic & Pac Div 6s 1910.-J&J) 10134) -....| vas cons ~ g4s1940___F&A| 96%] 98 ‘ist a ee 
cies eodia iat) HOM) mw again ane] St) Be male iajeen NGS) HE | 1 
st & 6-J&J| 1043 106% Cleve Cin Chic & St Louis ee Lt 4c Pe ae | se--- 
pepudee Div } 8s 4 rs 118 120 Hoe a py ae) S008 &D;| 97%) 98 Barr Re 1008 . at hell 116% 
g oO g 6s ass’d ’24.J&J) 121 | LL. i een : | Sou mene of hn tone Seen Sa tehsil 
H & Dak Ext ist 7510-443} 10134) =--— | B28 Dav ast'g aa i6s0. yes] ‘or'*| 102%) Jet cons ¢ Ge Jan 1 1028-Je) 1008s] 107 
ist M 6s 1910._------ 3&J| 10084] idi7 | Gwe M Divist4s 01-363| 93%) ~-. | DuluthRainy Take & Winnipes | 0) 107% 
La C & DDiv on 581919 _J&J|; 10834) -.---!) StL Div Ist col tr g 4s "90M&N 96\% a... —. ainy Lake & Winnipeg | 
Milw & No ist 6s 1910--J&D| 101%| ____- | Spré&Col Div 4s lst g’40.M&S| 96 | ~~~~~ pw 581916 0p 1911-___J&J, 99 | 101 
Ist consol 6s 1913----J&D| 106%4| 10734) WhiteWV Div Ist 4s2’40.J4J| 94 | =___- ] uluth South Shore & Atlantic 
Mineral Pt Div 5s 1910. -JI&J 00% ASS ae — Indiana Ry Caer Saeibypeap tl irate 1} 1st 5s 1937_-.---...-- I&IJ 112 eecce 
So Minn ist 6s 1910_._.J&J| 101%) _.__-. gold guar 4s 1953.M&N| 92%| 94 |Dul Short Line—See StP&Dul. 
Southw Div Ist 6s 1909._J&J| 100%| ___.- onic. tga & 8t L 8h Line Ry— 4 | Dutchess Co—See Cent go te 
Wis & Minn Div g 5s "21_J&J| 108%) ~~~. old guar 48 1953-A%&0| 98 eee Sete, Se 6 et 
Wiscon Val Div 1st 6s 20-343 118° | ig07 || CLBfechraseAueseOe| 98% 08K Re yr tend Sy k Mt. | 
Gh & No M—See Pere Marquette Con s f 6s ’20 &@l Bae 105 4% ed | ton & Ambo Leh V 
Chicago & North Western— | Cinganteclevoon 6 66°28 dad] 109 3. iia") rein sel Hast 681941 MeN) 115 |... 
Con s f 7s Feb 1 1915... O-F 115 115%) Cleve Col Cin & Indianapolis. 8 tenia Cort & Nor—See Leh Val| 
General 3748 © 1087. ---MEN| 926 9256] Consol mort 7s 1914.-4&D 113 113%|| Income 60 2008.7. AsO a). 
Sink fd deben 5s 1933-.M&N| 113%] -..-- | Cons sink fd 78 1914._J&D| 112 lq come Be 2862... .--.-A&O) 104 | -.-_. 
Sinking fund 661029...-A&Q) 11174)... - | _ Gen'con g 68 1934..-J&J| 12834| i3637/El Paso & Southwestern Hi'Paslo & So uth 
go ae tneeonnns D| 100| 2277] ra dims Wet as1040.A&O| or] toll Nae Mesioe By oot Go| | 
osyear deb 58 1000...M&N| 100%| 77777 Ise ee Sttter ye 1049 Ao Yes] 129%6| ioe | ee eee 
30-year deb 5s 1921. A&O15| _.__. 100%) "Ist 78 July 1919 Set BM&S| 122%%| 195 1st coll ts g SeOctl 47 A&O)| 8S | 96 
Exten bonds 4s 1926. F&A 16 100% 103 ist 7s July 1919 Ser C.M&N 1221 4 | ust econ &008 tr g5s’ 51A&0) 93 95 
Cedar R & M ist 781916 M&N| 11734| 118%] O Ind & W g5s Apr 1988.Q-J| 100 [| a oe 
Boyer Val lst « $48 '23-J&D) 9334 eye BB tg fA a sy i isteol trgss’blgustJ&s) 95 | 99 
*"nstamped 3 ’33_A&0 133 133% 9d cons inc 48 1990_- Apr 1 if Te ton ElPas&RI Ist ggu bs’515&J| 108 | ....- 
~posecnne---| 132 | -.._- Cleveland Lorain & Whee eae , 
Ia Minn &NW 1st 334836. J&)| 92 NY & E Ist 4sextg’47-M&N| 100%| ____. 
Madison ext Ist g7s’11_A&0| 104% Pepin wg ek AES. oo LO > gl ees 5a 20 ext gold 1919. - . . . M&S; 106%) --... 
ManitowGB&NW33'41 J&J 91 93 Con vet 4% ’30 red jai i Bornes 44s 3d ext gold 1923_._.M&S| 104%! 105 
Marshfi ext 1st M5s’'22.A&0| 109 | __.-- Clev & Mah Val--5sg1938-J&J| 110 | 7... prin Bone E me Be REY i «5 a 
Menom ext Ist ist g ze 11. J&D a ecco \Clev & Marietta—See Penn RR.| | | 7s a £1920. oes 124 (a 124% 
waukee ke Wn. | IiGeveland & Pitte—SeePennGo., =| § =I Fa tat con 2 fund 1020 4% 
Goo et 6 gold 1021 M&N} 11956] 11976 Unveand fem a Vlas Fee en ee as] 0%s| oase 
v Ist g 6s ’24__ tats] 11078 Oleveland Term & Valley | oe | oei|| pret Hem € de 1806... 
Ashland Divist e6s26M&S| 123%4| “~~~"|coul'& Goke Ry CoN)” | (88) Gotiig'as 1903 Ber Aa 27 o) oe 
Ex & imsfg 5s 1929_F&A) 114 114%) _ 1st gold 5s Apr 11919..A&Of 95 98% ma * age Get A..-AGO) Fi) Sen 
Incomes 6s 1911-..-M&N| 102%| 10344|\Coal & Iron Ry—See WVaC&P. Equiptg 49% Decli909 ____.J&1 eo ate 
at P Grr ist szi3d&)| 103%) 12o* Colo Midland—ist 4s g ’47_J&d TUES SAD eel O08 ae Ae Si 
alg ag amy nat geek Colo & So Ist g 4s 1959 at. oo oo3 Oy 99-Nov'16 wen b 4% % 4x4 0 
nD owals 43&D 44%} 2. *2— MAN! 90 82 <== 
N W Un 7sg June 1 °17_M&$ a ene Ref Sy Se AO a M&N) 9934 9054), Penncollg4sFeb11951.F&A) 881s, 90 
Peoria & Nor bs 1910. Mas 10036) =2"2:|Colo pgs & Cripple Gr’k B Ry-—| "| Buf NY &E ist 7i916-J&D| 116° |... 
& orw 8 8 93%} ..--- a; 
Prin & Norw 334s 1926-.J&J| 9354/1117. {et Sons be Oot 1043..--AGd| | 100 || dase ext toloieyaa| o3| 10%? 
SiouxCity & Pac 3348'36 F Se eee Columbia & Gr South’ R se 00 2d ‘e 08 ext to1918.J&J eth Gaus 
Wino & St P Ist 7816 -J&D| 119 | 130° |\Gol Hock Val&T—See Hock Val Gaunt. || 
Shicago Peoria & St Louis— GolGannect & Ter—See Nort&W Os Or ts, 
Prior len g fxs 1930..M&s t 88 93 |\Concord & Mont con 4s ’20- J&D 100 ch & Erie be 5s ie g 1083 "MaN 137 eikdiaen 
Income 6s July 11930.....--|f ----. 56 || Deb 4s June 1 1020--..-J&D} 10094) 10134] Long Dock 6s.cong 1985 -A&0) 128%4| --.-- 
Chic & Pac Railway— SOE Mies ei a eee to Newb & N Y Ist 581929_J&J} 101 | -.... 
General g 4s 1988._._-- &J| 100 101 Conn & tte 4s °43_A oa 4 NJ & NY Ist 6s 1910--_M &N ee Po, 
Het g 401084 0740 1011-480) '03"| “633; New @ Ruched febit"34J) 00, | 22222 NYLEeWOaRe | | 
p to 92 sr be OF oe 
Collr g 4s May "10 to 1EMEN|D 474 % oe Conn River—G old 45 1943-M&S/ 10034) ----- wy gt Osgur uar 1922. -M&N) 113}4) --... 
do Ber H 19 10..M&N| 99° | 1.2. Cuba ienstern ist 6s 19383-M&S| -.-..| — 40 1st 6s cur 1913 J 103 
or P 1918--M&N| 9234) 96}<|\Cuba RR—Ist g 58 1952.--J&J| 9744 N Y Pennsylvania & Ohio—| | ~~ 
Ba. 4 Sey) Ot ag b 5%| 434%\\Cumberland & Pennsylvania—|  §| Prior lien 43 8 1985° M&s 101 
Mss gold 2002, M&N| 80%| 81 louver Riv -sesoKOMG&M| | 77777 te | 
picoisrust S88 1913 opt M&S) 9234] 9334/ Dak & Grso—SeeChicMil & St P. lat refunding ce 1037..JéJ| 104%| 108 
Con ist iecoltrs tr 5s 4638 A A&O} 11334] 115% Dawe Ry eGi Bee” El rey & Southw\estern on manee Sis 2087, --bek 80 iiien 
spot gues Lani. Aeol ice |... Daxton & Union lst 7s 19003&D| 101 Mdl'd ot WT et rid nao) ets! ida 
oat L ist gug 78 '27-J&D) ----.| 222-2 penoome 6s due after 1910.J&D) 97 papers Wilkes & Bastlstgos'423 £D Pe Rea 
Gen M g 5s Oct 1 1919.J&J aware & Bound Broce. Erie & Pitts—See Penn RR. 
Consol £ 66 1952....M&N| 11135 112 <liDelaware & Hudson | | Evans Hend& Nash—See Louisv| & Nash 
Choctaw & Memphis— Cony deb 4s June 15 ’16_J&D 105. || ‘Consol’ gd 6s 1020 
ist g 58 Jan 1'1949-J&3| 113 | 11336 CooNem cout y aiie "22 083) 2277; 103%6|| ‘Ter H& Breast ist 73°00.Ma&s| 100%| 2222, 
Peoria Ry Ter 48°37 guopJed| 87 | 30°) ist areleasie4a..--M&N| i0334| 102%| Eva Inisteg'd6s'24--J&3| 112°) 222. 
Rock Isl & Peoria 6s 1925J&J| 115 | -...- Bt ee rel te te oi7-- Mks| 120°°| 121 5¢|lBvanerille & Terre 2%4--J&J) 112° | 2-22: 
»KeodDesM—1st 53 1923-A&0) 10514| 106 Adirond’k 1st 4348420 M&S| 104 | .-..'| ist con g 6s 1081 say) 114 
poe Dn Ill Central ae, Calis 0) a g eS : ist gen 5s gold 1942....A&O| 103%) ~.--- 
Chic St 1, & Pitts—See Penn Co. Bluf Pt Land Imp Go—. | ~~~ 078) Mit Vernon Ist 68e1028-Aa0) 1087) 2+” 
c ‘au nn maha— oe |! hl ee eer ee) eee 
Con 6s June 1 1930-_---- J&D} 12914] 1304 Custeonees tre 2 1940 os be A pane E TH ct oth os lee iil, sve Weneee 
Con 6s red to 334s 1030 J&D| 9334] _..-*| ~ Guar g 49 1942 J&J| 88 F fem Ste: 
o St P&Mist g6s1918-_M&N| 129%] __.-.|| Hudson CoalGo— .».--||Fargo & So—See Chic M & St P 
North Wisconsin— 6s 80.3%3| 12834) -._ Gu deb 4s 1910-1917-M&N| 95 | ..--. 
Se MAU tet hoes an! 12038) 117 Rens&Sar reg 1st 78’21.M&N| 127 | ---- 
ee ‘a 5s’15 .M&N 104 ! ____. Utica Clin & Bing 5s 1939 J&J' 108 awit 
- f This price includes accrued interest. & Last sale. {In London. m Nominal, s Sale price. 
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RAILROAD BONDS. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.”’ 
























































Bonds. | Bid. | Ask. Bonds | Bid. | Ask, | Bonds. | Bid. | Ask. 
he g —4\%s y 1714 mer Wise aecee International & Gt Northern— | | Louisiana & Arkansas Ry— | 
Refunding, 1928_.M 106%} 108 ame @ Gs 10109..0......5- M&N| .---- | 112% _ lstsfg5s19270p’07.._M&S 97 98% 
Ps , Maren % AO eis wana mes, Oe 1 cpecce i ee ee M&S} 100 | .... La Western—ist 6s 1921_..J&J| 108 | ----. 
4s July 1 1916...-.--.-.-- 3&5) 100 | cones Trust Co ctfs of Dep__. -.| 100 | 101 Louisv Cin & Lex—See L & N | 
4s Refunding 1925-_---- MEN 30u | ances 3d 4s gold 1921_______- M&S 47% 50 || Louisville Henderson & St L— | 
4s Refunding Mar 1927. -M&S) 100 101 Equip SsJuly’09toJan’13 J&J| -.--- .---.|| let mort g 56 1946_...... J&J| 109%} 110% 
4s Refunding 1927 -..-.. AGO IGG | cccee Colorado River Bridge— Louisville & Jeffersonv Bridge—| 
Wi 2OOBs wits Ghuenn 3&J A ee Ist M 7s 1920_._._-. M&N Sk cheeia a Guaranteed gold 4s 1945. M&S) 95 97 
Ss Oct 1 1920_..-.--. Re .8e fleeces Iowa Cent—lIst g 5s 1938..J&D) 109%; 112 ' Louisville & Nashville— 
344s Oct 1 1921.....--- A&O| % | ..«--- Ist & ref’d’g g 431951_.M&S|} 7914 7934 Gen mort g 6s 1930_---- J&D| ----- 116% 
Troy & Buston—7s 1924.J&J| .....| 140}4)\Iowa Falls&SC—ist 7s’17_A&0O; 120 | -..-. 50-year gold 5s 1937--.-M&N; 11614 was 

Flint & Pere Marq—S eePereMarq Jacksonville Terminal— Unified gold 4s 1940.---.- &J| 100%! 101% 

Fla Cent & Pen—See Sea Air Line Ist M5sge’d July 11939_J&Jf 100 | .-.--.- Coll tr g 5s 1931_..----. &N| Ete FE. «cone 

Florida East Coast— Jefferson—See Erie b% netes 1910_____-_.- M&S) 10144| 101% 
Coll tr 6s Aug 1 1910..F&A!} 101% 102 |i Jeff Mad & Ind—See Penn RR &Cin div.g 45,55 W&N| --- 9634 
Coll tr 6s Aug 15 10_F&A15\ 10134) 102 Kal Al & G R—See LS & MS tt C & Lex 44s g 31- M&N| 107%) ----- 

Florida South’r L Kanaw & Mich—See Tol & OC N O & Mob ist g 6s 1930.J&J| 12544) ----- 

Florida West Shore— Kankakee & S W—See Ill Cent | _. 24 g 6s 1080.....<-..<6 J&J} 119 | ----- 
1st g gu 5s 1934__..-.--- J&J 87 | 92 ||Kansas C Belt 1st 6s 1916..J&J} 109 | 110 ||-— Pad&Mem div Ist 4s ’46_F&A 97% 984% 

Fonda Johnstown & Gloversy— Kansas City Clinton & Sp— Pensacola Div 1st 6s’20.M&S| 107 | ----- 
1st cons ref’g g 444s 1947- a3 95 | --..- Ist 5s g 1925 guar_____- A&O 94 | 96 St Louis pay lst g 6s ’21- ae 114%) ~...- 
Gen ref’g g 4s 1950__-_--. J& 93 94 ||Kan City Ft Scott & Memphis— $0 G6 THO ic. ose cae M&S| 71 75 
lst con gen ref g 4%s ive? Refdg g 4s 1936 guar_.__A&O| ----- 85%) 8t *L prop 5 g6s1916-M&S| 103 | --..- 

CURIDL 5 cs akine Heed L&N 8414 86 Cons 6s 1928_._...._-- M&N 119%) 121%)) S&NAlacolsfg6s 1910- Aes 102 | «--<- 

Ft Worth &Den City ’6s 21.J&D) 115 | 116 Equip notes g 4%s ser B EH & N Ist 681919___-J&D| 114 | ----- 

Fort Worth & Rio Grande— Aug 1909-Aug 1915_-F&A b5w4% 5% | Henderson Br 6s g 1931_M&S/f 108 | ---.- 
LTS. eee. J 87%%| 87%] Current Riv 1st 5s 1927_A&O 98°°| 101 Kent Central—4s g 1987_J&J| 9744) 97% 

Fre Elk & Mo Riv—See C & NW | Kan C Ft Scott & Guif— L&N Mob&Mont 4%s’45M&S| 105 | ----- 

Galv Har & San An—See So Pac’ lst 7s’08 ext 5% to’11J&D} 100%! 10114) Louisv & Nashv South’n joint 

Gal Hous&Hen—lIst 5s ’13 A&O} ----- 99 Kansas ag Memphis & Bir—} gold 4s 1952 op 1907_.-_J&J| 90 91 

Gen & Wyo Ist g5s1929-_A&O; 90 100 SY | eee M&S 93 94 L&NTermist g4s’52(gu)_ J&D 97 98 

Georges Cr & Cum—6s 09 A&O| -.--.| ----- Income 5s 1934____. Sept AS gle SRS NasF&S Ist gug5s’37--F&A| 1124) 114 

Georg & yy ny Seab AL po. RRB esa. 3 &S 8034| -.....!/| Pensa& Atl Ist 6s gu’21_F&A| 108%) ----- 

Georgia Car & N—See Seab A L! Kansas City & Mem Ry & B— | § & NAlaConMg5s’36_F&A; 114 114% 

Georgia Coast & Piedmont— | ON Gl eee. A&O| 1035} -..-- | Macon Dublin & Savannah— 

106 @ G6 1046 2-3. ccccn M&S 90 95 Kans & Mo—Ist 5s’22.__F&A; 98 | -.--- || 1st gold 5s 1947 eusr, - 4 07) 90 | ----- 

Geor Midland—See Southern Ry| MemK &Col IstM7s 1910 M&S; 100 | ~~... ||Mahoning Coal—See LS & M 8) 

Georgia Pacific—See South’n Ry y| Rich Hill RR 1st 7s 710.M&S; 100 |  -.-..- ||Maine Central— 

Geo RR & Bank’g 6s 1910 J&Jif 102 | ----- Kan City & NW Ist g5s’33.J&J| 100 105 || Cons7s1912_.......... A&O| 107 108 
GB SOR 2 LUGS botnnndcon 7 ae a a Kan City & Pac—See M K & T | Gut Of OO Osea ss acsnwn &D) 1094; 111 
Ge Jah } 1098602 Ss cout wedi 16 {| w.snu Kan City St Jos & Council B— || Cons 5s Apr 1 1912_.--- A&O}| 102 103 
io Jam 3} 3047. 3 cans cd J&Iif 95 97 Nodaway Val Ist 781920 J&D| 103%) -.---|| Cons 44s Apr11912 --_A&O| 101 | ----- 

Georgia Southern & Florida— Tarkio Val Ist 7s 1920-.J&D| 10344) ----- Cons 4s Apr 1 1912__--- &O| 99%) ----- 
lst § 5s tT EO SF Seae SS Sati 110 111 ||/Kan City Southern— Eur & N A 4s gold 1933._J&J| 100 | ----- 

om urg & Har Ry— ist g 3s 1950_.........- A&O| 7434 5 || Hereford Ry—G 4s i M&N; 94 | ----- 

Con 5s g guar Oct 1 ’26_ A&O| 104 | .-.-.- Ref & imp’t 5s Apr 1’50 (wi)} 10134; 101%|}| Knox & Linc Ist M sb: * Sh 

Gila Vai Globe & Nor—SeeSoPa| Coll tr g notes 5s Apr’12 J&J| 100 100 }4)| line 4s 1920._....-.-.- «&A 95 oe 

Gr Rap Bel & yy OP gage ood Kan City Wat & Guif—See St L/ouis at & G) Upper Coos ist gd 4s’30.M&Nj 101 102% 

Grand Rapids & nd— Kentucky Central—See L & N | UpperCoosEx4 gs g’30M&N, 108 | 110 

Exten ist 53 ls 1941_._._.J&J} 107%) ----- Ken & Ind Bridge & RR Co— 1} ton Co Ry Ist g a 
Muskegon Div g5s1926._J&J| 65 | ----- K & I Br ist g5s1911__M&S| 99% 10034) 34s Jan 1954 op 1924____- 86%4| 88 

Grand Trunk Western R 1st consol g 4s 1950-_-__- Ar mem Sena | Manitoba & Southeastern— 

NWGrTr Ist 6s Jan 1’ 10. eOa) 100) 22 2ne Keokuk & Des M—See C R r &P Ist gu 4s£ Febl eal cone 100 
Ist g g 4s July 1 1950_-- -J&J}t 97 99 |\Knoxv & Ohio—See South’n Ry || Marquette an & Ont— 
2d ine g 4s July 11950_._July|} 74 78 |\Lake Erie & Western— Mort 6s 1925_..-...-.- A&O| 115 118 

Great Northern— | lst g 5s Jan 1 1937_----- S&J| 114%} —_____| Md Del & Va 5s 1955, gu.F&At 101 |, 103 
CB &Qocoll trg4s1921_J&J) 98 98%4|| 2d ¢g 5s July 1 1941_____- J&J| 107 108% Maryl & Pa Ist g 4s i951-.M&s| 90 9234 

Great Northern Ry of Canada—! No Ohio Ist gu 5s g ’45- Ake 113 1143¢| Income 4s 1951_------- A&O| 61 62 
Con 4s 1934 opt to 1914_ A&O) 80 83 |/Lake Sh & Mich So—See N YC} & H \Mason City & Ft Dodge— 

Gulf Beau & Kan City— Leavenw’th Term Ry & Bridge|— || Ist M g 4s 1955----.-_-_ &D| 87 88 
Ist 6s g Aug 1 1913__-_- F&A 101 103 lst M gold 5s 1923_-_-_--_- J&J| 85 95 | McK’sp’t& B V—See PMcK&Y 
2d g 5s Aug 1 1913_---.- F&A; 95 | ----- Lehigh & Hudson River RR— Merchants’ Br—See Term RR. 

Gulf & Ship Island RR— lst mortgage g 5s 1911_J&J| 100 | ~-.... Meridian Terminal— f 
ist ref & term g5sFeb’52_J&J, 95 106 2d M 5s July 1 1917_-_-- Jan eee fh cnn. Ist M 4s 1955 guar....M&N} 82 87 
Mort g 6s Apr 1910-’11L_A&O} 100 1018%|| Gen g5s July 11920 guar J&J} 104 | -..-- Mexican Central— 

Gulf Terminal of Mobile— Unguaranteed _.......--- 101 Sia eae Cons g 4s 1911__.-_...-- JI&JI 95% 96 
Ist mort g 4s 1957 gu___J&J 87 90 Warw Val Ist4Y%sJlyl’ se ¥ bet ee Central Tr Co ctfs of de 88 o---- 

Han & St Jo—SeeCB &Q. 2d 6s Oct 1912_____-- aes ae ae | 1st con inc 3s Jan 10 ’39_July|f 27 28 

Harrisb Ports Mt J & Lanc— | Lehigh & Lake Erie—See Lehie h Vallely Central Tr Co ctfs of dep__|f 27 28 
Ist 4s July 1 1913_._.__- Sas OO |) wed. Lehigh Valley— || 2d con ine 3s Jan 10 1939- -July it 24 27 

Hartford & Conn Western— 1st 6s ext g 4s 1948. ____ J&D| 105%) ~---..- | Eawlp & & o- g5s1917.._A&O) -----| ----- 
[st ext g 444s July 11923_J&J} 103 | ----- Con M 6s annregirred _.J&D| 148%] --... i 5s 1919_...A&O| ---.--| ----- 

Henderson Br—See Louis& Nash Con M 6s R gold 1923___J&D} 12044) 121%) Colltr neten 5s 1910__._J&J| 10034) 10034 

Hocking Valley Ry— Con M 4s C 1923--_-.- J&D) 105 107. | Mexican Internationali— 
ist con g 4338 1999_____- &J; 105%! 106 Con M 4s ann pred... ae 114 | Prior lien g 4s we -. Se 89 | ----- 
ol tr g 444sNov’09-’"12M&N| Basis} 444%|| 2d M 7s 1910_-_------- * £eoe 10334} 1st con g 4s 1977_-_--__ M&S 80 | ----- 

Eq & 4s Ser A Aug’09-17 F&A! Basis) 444%); Gen cons g 4s 2003_----. MEN 97 3% 9714 | Stamped guar op to Mar ’07 83 87 
Col & H V Ext 481948.. A&O| 99%) ---_. Easton & Amboy— ||Mex Nor Ist g 6s 1910-- Je ane 101 
Col & Tol ist g4s81955--F&A| 99 99% ist 5s May 1 1920- -.cMGNT 268 °F cule. bee ene eee NYC&HR 
Ohio&WVa Ist 7s 1910-M&N| 102%] 103%4|| Elmira Cortland & North’n— Middlesex Valley—See Leh Val 

Hoosac Tunnel & Wilmington— Ist pfg6s A - 1914_ aa0 10234) ..-.- ‘Midland of N J—See Erie 
[st s’k’g f g 5s Sept 1923. M&S; 94 100 Ist gu g 5s 1914_----- 30136} ...-< Midland Terminal 5s ae. -7eP 98 | --.--- 

Housatonic—See NY NH & H Lehigh & Lake Eri ‘Millen & Southw—_6s 1955 A&O| 95 97 

Houston E & W Tex— See S Pac Ist 44s 1957 pare , kas ae eee \Mil & Lake W Wis Cen 

Houston &Tex Cent—See So Pac Lehigh & N Y— Mill Sh & West See Chic & N W 

a Co6% notes 1910. -F&A 98 101 ist g 4s Sept 11945._.M&S/} 9634; __ -.||Milw & No—See Chic Mil & St P 

6% g notes Oct 15 ’11_A&015} 9934} 101}4]| Lehigh Valley Coal— in&Pac—See M St P & 8.8.M 

Hudson & Manhattan— [st 5s g guar 1933-----. J&J;} 110%) 110384)|Minneapolis & St Lou 
. 1st M 4%s 1957 conv._.F&A| 80 90 1st 40-year gu int red’d to “Z2 Ate J&D) 132%} ----- 
NY & Jer Ist g 5s ’32 opt F&A; 101%) 102% Oe TUOR ne dn 0s as 4a me OS Pe Pacific Ext Ist 6s 1921_.A&0O} 105 | ----- 

Huntingdon & Broad Top— lanes ‘Valley Ry of N Y Ist So’west Ext Ist g 7s 10_J&D| 10134; ---.-- 
lst g 4s Sept 30 1920____A&O 4k. eee? s ¢ 18 Fa pee J&J} 10744} 108%4|| 1st consol gold 5s 1934__.M&N/ 1 110 
2d mort 4s gold 1925....F&A| 95 | --.-.-. Lehizh Jal Fecminak= || Ist ref’g g 4s 1949______ M&S} ----- 8534 
Con 5s g Mar 31 1925___A&O} 100 101 Ist g guar 5s 1941.-..A&O) ----- 118 || Coll notes g 5s 1911 _..F&A 995g; 100 

Hutchinson & S—See AT&S Fe Middlesex Va! Ist 5s’°42.M&N| 103 |  ...- |Minn stP& Sault Ste Marie— 

[ilinois Central— Pa & N Y Canal— MSSteM& Atl Ist 4s ’26_J&J| 100 | --.-- 
Ist gold 4s 1951_________ J&J} 104%) ----- Con M 5s 1939-------. ae es eee Minn & Pac ist 4s 5506.02 96 {| ..--- 
Ist g 344s 1951_.___.__. I&I | SE Con M 44s 1939-_---.- A&O| 108 -.--..|| Ist cons é 46 1006. os ns J& SOM)  ..6< 
MainL’e ext Ist g344s’51A&0| 92 94 Cons 4s 1939--.-.-.- a. ae eee 2d M g’d 1949______ Jas 97 | wccne 
lst mort £ g 3s * ppebbbeey = g 86 88 Snoe Shoe Coal—1st5s’10 J&J} 100 | -.... |Minn U eae StPM&M 
Col tr gue 4s 1952___._. AG S08 ol ec ew Lehigh & Wilkes—See Cent N J \Miss Cent Ist g 5s ’45 guar_J&J| 100 | ~---- 
ColTrLNO&T g 4s 1953 M&N| 100%} ----. Leroy & Caney Val—See Mo Pac ‘Miss Riv Bdg—See Chic & A 
Pur lines Ist g 344s 1952_J&J| 90 90 %|Lexington & Eastern— Missouri Kansas & tng 
Ref g 4s 1955 op1918__M&N/| 100 100 %|| Gen mort g 5s 1935--- Ay OO fine || Ist gold 4s 1990_____..- J&D} 99%} 100 
Cairo Bridge 4s g 1950-._J&D| 99%] 10054||Lincoln&N’west—See C & 9 || 2d gold 4s June 1 1990_._.F&A 87 
Litch Div Ist g 3s 1951._J&J| 79%} 7914||Litchfield &Mad Ist ae M& 95 100 || 1st Extension 5s 1944-..M&N| --- 108 
Louisv Div 334s g 1953__J&J| 90%! 9014||Little Miami—Ren’al 5s’12M&N/f 102 | --..-- || 1st & ref 4s g 2004___-_. M&S| 86%| 863 
Middle Div reg 5s 1921_.F&A| 105 | —___- Little R’k&Hot Spr West Ry— | GenMsfg iiss oe -- ee 91% 91 
Omaha Div Ist 8sg’51__F&A;} 79 79}9/|_ Ist b 1939 guar ....-- J&I/f 85 90 || St Louis ~s 4s 2001-._.A&0)} 88 8844 
8t Louis Div 34s g 1951_J a 89% 905||Long Island— || Boonville RR Bridge— 

St Louis Div 3s g 1951__J&J} 7914) ~~ Ceifed g 4s 1949___.--- M&S; 96%; 97 | ist § gu sf4s1951__..M&Ni 90 92% 
Sp’gfield Div Ext 34s ’51J &J 8914; ..... Refund g gu 4s 1949....M&S;} 99 | -----|| Dal&Waco Ist gu 5s ’"40-M&N 105%| 110% 
estern lines g4s1951.._F&A| 10034| _-_-_- 2d mortgage 78 1918_...F&A| 116 | -....| KanC&Pacist4sg’90_F&A; 93 | ----- 

Chicago St Louis & N O— 1st cons g 5s July 1 1931_Q-J| 11134) 112%) Missouri Kansas & Eastern— 

Con g 5s June 15’51_J&D15| 119%| 120 lst cons g 4s July 1 1981 ..% -J OTS eve. oi Ist 5s gold guar 1942_A&O} --.-- 114% 
Con g3}4s J’ne15’51J&D15} 90 92 Gen mort g 4s 1938_---- &D| 97 | 98 Missouri Kansas & Okla— 
Mem Div Ist 4s g’51__J&D 3, toe Ferry ist 1 ee MES 300° P aseds Ist § su 5s May 1’42__M&Ni 111% 111% 

Kankakee & Southwestern—— 4s gold 1932-.-.-----.-- J&D| -.-.-.| 97 || MK&TofT Ist 5s gu’42_M& 108 109% 
ist mort 5s 1921-.... F&A| 109%; ---.-- Debenture — 58 1934._J&D| 10534) ~-_-- Sherman Shreveport & S— 

St Louis Alton & Ter Haute— Brook &Mon Ist g 63 mise ®t Sdaoell ist M gu gold 5s 1943_J&D) .---- 110% 
Bellev &Car lst 681923 J&D} 119 oy Pea! 1st 5s 1ei gives cae wae. 2k 4 3keee | 8 W Coal & Imp Ist 6s '29 J&J} 113 116 
St L South lst g4s’31 M&S} 100%) 100% oA Gs 1988:....-.seu J&D| 105 | «.--- Texas & Okla—5s 1943_M& 109 109% 
Carb&Shawlst g 4s’32M&S BoE! Webbe L1iCity & F—1st 6s’11_M&Nj 103 | ----.|/Missouri Oklahoma & Guif— 

ind Bl & Wn—S ee CC CC &st L 1st con g 5s May ’37_:.M&N/| 105 | ----- l lst g 5s Nov 1 1944._..M&N 92 98 

Ind Dec & West—See CinI & W N Y Bay Ex R Ist. 5sg'43J&J; 100 | -----!| ||Missouri Pacific— 

Indiana Ill & la—See Chic Ind |& Sou N Y Brooklyn & Man Beach || Consol 6s 1920.....-... Ni <nosnl “198 

India’ & Louisv—See ChicInd) & Loulisv 1st gold 5s 1935------ A&O| 105%) ----. || . 38d 7s ext to Jul’38at4%_-M&N|) 95%) 96% 

Ind & St L—See CCC & St L N Y& RB Ist g5s1927_M&S| 100 | mundi || Trg 5sstpd Jani1917..M&S} 101%) 102 

Indian Un’n Ist 434s ’26_ SM EN Gh: tf eaitee North Shore Branch— || Col trust 5s 1920 ...... &A} 1025) -----. 

Interbor-Met|See Street & Elec ist con 5s g Oct 1 1932.Q-J| 103%4| ----. | 

Inter Rap Tr) Ry Securities | li 

b Basis. f This price includes accrued interest. k Last sale. {In London, mn Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.”’ 
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Bonds. Bid. | Ask. | Bonds. Bid. Ask. | Bonds. Bid. | Ask. 

Missouri Pacific—Concluded | 8 Y Chicago & St Louis— Pennsylvania RR— 
Equip Ass'n certfs 5s gu Ser C 1st g 4s Oct 1 1937_-..--. A&O| 101% 1016) Gen 6s $ r July 1910....A&0O; 102 103 
une 1 1910 to 1913..Q-Mib 5% 13654 Deb 4s May 11931... M&N| .«...- 93%4|| do 6s$c uy | RE: J&J} 102 103 

Gold 4s Mar 1 1945 opt..M&S| 82 N Y & Greenw’d Lake—SeeErie || Gen 6s£c July 1910....J&J) 98%! ~.... 

Central Br.4sg1919....F&A| 93 94%) averse ro Hudson &Man. || Con M 6s g 1919....-- c M&S; 109% ..... 

Ler&Can V A L ist5s’26_J&J| 101 | -...- W C RR—See Erie. do 4s gold 1943...-M&N) 100 | ..... 

on Div 5s 1920..F&A| 98 | «..-. N Y & L Br—See Cent of N J. do 48g1948........ M&N| 104%) 105% 

Pacof Mo Ist ex g 4s’38_F&A| 100%| ----- \N Y New Haven & Hartford— do 34s g£ 1945....J&Jf 94% -.... 

2d ext 5s gold 1938__..J&J| --.-.. 113 Deb 6s Jan 15’48 conv.J&J15| 138 i38%4)|| Collateral tr gAiss 1913_J&D| 101 101 
StL RE ist 581938_.M&N; 11044] 112 Deb 4s July 1 1955_....-. J 9814 98%4|| Col tr 4s Ph & B1921_J&J| 100 100% 
Car’ delet Brist4 }4a 38 A&O| £100 | .-..-. Deb 4s 1947 non-conv.._M&S 9714 97%|| RE pur mon Ist g 4s’23. M&N| 108 | «2... 
8t . oe Iron Mtn & So— | Deb g 4s 1914 non-conv.F&A| 99 ....-|| Equip trg4s’14SerA..M&S| 100 | ._-... 
nify & Rete t . 4s 1920&3| 88%| 90 | Deb 3s Mchi947-1949- M&S 86 87 || Equip tr g3%sJ’ue’10-11.Q-M/b 444% 4.10% 
gat! con ry &1g 5s’31 A&O! 111 111% Deb3%s 1954_...-.----- A&O 86%} ..... || Conv & opt 3 Se M&N| 100% 005% 
Gen con stpd gug 5s’31 A&O| 111 dines Deb 34s 1956 convert..J&J} 108%| 108%) Conv g 3%s 1 1915 out 
Riv & Gulf Div 48 ’33.M&N/} 90%) 90%) 5% notes 1910-1912 _.__ Var.| 100%) 102%) EO) SOR Kaoetedus J& 97 97% 
Lit R’kJn iste gu’16 A&O; 101 s104 Bos & ahs lst 48, g’55F&A 100%; 101%)|| Penn Car Trust 3%s eg g’d 
Fine Bluff s} ae a Danbury & Norw alk— | SO wavs ditt ate ane -Fib 436% 4% 
at Be 230p’13 A&O| 100 102 lst ref g As gr guar 1955_J&D;} 100 | __... Penn — Car Trust Ctfs 3 s| 
Verd Wis 5s°26M&S} 100 | ...-.-!| Con 5s July 1 1920....J&J} _.._. 109 July _} Se Jib 4%% 4% 
Mobile&Birm—Pr lien 5s’45J&J| 108 | --..--!| Gen 5s April 1 1925.._A&O| ____- 111 || Steel polling Stock Tr g 3 s| 
Gen M gold 4s 1945___._- J&J} 80 | -.... Harlem River & Portchester. May 1910 to 1913_....Q-F\b 136%) 4% 
Mob Jackson & Kan City— Ist 4s gold 1954_____- 101 101%|| 5% g notes Mch15 ’10..M&S| 101%< 101% 
lst con g 5s 1953 opt. S&s 60 65 2d 4s guar June 1911. sam 160 | ..... Al A Val Ist M 7s1910.A&0/ 102%) -.... 
Mobile & ry? A, 727..J&D| 122%| 123 Housatonic—Ist 4s 1910.A&0 = I See General 4s gold 1942.M&S; 100%) --..-.. 
lst exten 6s July 1927-..Q-J 117 119% Con g 5s 1937........ 7 a Be ee | BaltChes&Atist g 5s’34.M&S| 103 105 
Gen g 4s 1938__.____.. 91 -----|| New England RR— Gov Giant Sree 35M&N| 10534) ~.00. 
Eq 5s guar Oct 1909-14. ers b5%| 4%%' Consol 4s July 1945gu J&J| 103 104 || Cleveland & Pittsburg— 
Leo Div g 5s 1947 F&A} 112 113 | Consol g 5s July 11945_J&J}; 119 | ---.-. SerA4%s gen gtd 1942_J&J| 109 | -.... 
8tL&C -“ 4 8 4s 1930 Ps! 83%) 85 | NY&NEBoT Ist4s’39A&0/} 110 112%) SerB4sgen gtd 1942 A&O;} 109 | -..... 
guar + a eae 96 96% | Woon&P ist gu 5s’10.A&0/} 100 | ._.-. | SerC 344s gen gtd’48_M&N| 94% ~.-... 
Mohawk Malone Soe NYC a || NH&Derby—Cons5s’18M&N; 107 | ~-.--- SerD 3s gen gtd’50_F&A| 94%) ~.... 
M&M || New Haven & Northampton. D Riv RR&B gu gis’36 F&A oo | sense 
Monon River Gee Balt & Ohio | North ext 5s 1911....A&0| 100 Erle & Pittsburgh— 
ie La & bb a So Pac Ref 4s 1956 guar_-__- &D} 100 10: Gen gu g 3 4s8erB 740_J&J 9234| ancue 
Mores Essex—See D L & W || New York Provid & Boston— Series C 1940 .._..-.-. 02%| -~.... 
Nashville Chattanocga & 8 i Gen g 4s April 1 1942.A&O|} 102 | ..... Penns jveue Com 
9. RO eer ‘7? | ae 111% Prov Ter ist g 4s gu ’56.M&S;} 100 | ..--. Ist s 1921, ase hi< _ 3&3 105%4| 106 
1st consol gold 5s i636 77 A&O 113%4| 11334|| Shore Line Ist 4348710. S fo a ae Gu 34 is 1 op 1921.._A&0 93%; 100% 
Centreville Br g 6s 1923_J&J} 112 | ~..-.- |New York Ontario & Western— Gu trctsg34s1937_._M&S| 90% -.... 
Jasper Br ist 6s 1923__..J&J| -..-.- 1215%|| Ref ist e A 4s By 1992. _M&S 99% 100 Gu tr certs g 3% 1941_F&A ae 
Lebanon Br 6s Jan1’17--J&J| 112 | .-- || Gen M g 4s O55 red. -38D 93% 06 Gu trcertsg3%s1942.J&D| 91%) -.-.. 
McM M W & Al Ist 68717_J&J} 112 |  ..-- || 65s gnotes Dee'OD Dec ’15.J&D} 100 | ~-.--- Gu tr certs g3%s1944.J&D) 9035) 933¢ 
Tracy City Br 6s 1917_..J&J| 108 | —..-- || 5sgnotes Aug’09to’11_._F&A| 100 | ~.... Guar trust gold 3s cal! 
ck River—2d g 6s SE Gd annie |NYPhila&Nor—l1st g4s’39 .J&J| 100% i 1-15 yearly to1916_M&N| 97%) 97% 
Nash Flor & Sheff—See L & N | Income 4s Jan 1 1939..M&N 90 95 Phil Germ & Chestnut Hiil— 
National Rys of Mexico— \INY & ay way Bch—See L I lst g’d 4160. cou 206. | sncwe 
Pr. lieng 4s sf reid 95};; 9534|N Y Susq & W—See Erie. Pitts CC & St L— 
Gen M 4s 1977._-....--. 8834 8934) Nodaway" Vil SeeKCSt ECB. Con g get teaser A’40.4&0| 109 110 
aeeren f a of mete ||Norf & Caro—See Atl Coast Line do do SerB’42.A&C;} 109 110 
ry. 1926...J&J| --.-- 102}4||Norfolk & So—Ist g5s’41.M&N/ 104 | ....- do do SerC’42.M&N/| 108%) -.... 
ta. AS. g ns ‘pskieioin eh A&O!| 84 85 lst gen g 5s 1954, opt....J&J 92 95 do 4s Ser D’45.M&N| 10v csatianas 
Rebraska—See C Norfolk & Western— do 4sSerF 1953_J&D| 101 ae 
Nev-Cal-Ore fy be I 1919_M&N aE ee General 6s 1931____-.-- &N} 127 127% bm 4sSerG1957.M&N;| 101%) 101% 
Wewcas & Shen Val 6s 717.J&)) 105 | ____- Imp & exten 6s 1934_...F&A| !26%/ ----- 34s SerE 1949.F&A 94 95 
New RR—See NYNH&H 5% notes 1910 _...-._- &N/| 101%) 101% cst aPicsist 5s g’32A&C0| 116%} 118 
NRHav&Derby—See NYNH&H New River Ist 6s 1932._.A&0/} -.-.-. 128% Jeff Mad&Ind 2d 78°10. J&i} 10244) ~.... 
New Hav&No—See NYNH&H N&WBRy Ist con g 4896. aor G8lo 98% Steub & Ind Ist 5s 1914J&.'| 103 enune 
N J Junction—See N Y Central Div Ist lien & - g 4s Jul P Ft W &C7s July 1’°12.Va |} 107 110 
New Jer. & New York—SeeErie 1944 opt Jan 1 1929_-_- Ye) 93 3 93 7% 2d 7s July 1 1912_....- Va:| 107 110 
Hew London Nor Ist 5s’10- 723 . aoe Grav g431932,0p1917..J&D| 97% 98 3d 7s July 1 1912... - Se ee) éacue 
ist 4s July 1 1910______- &J Ee Eee: N&W Pocahontas 4s ’41.J&D 92 9254|| Pitts Va & Charleston— 
New Mex Ry &Coal—See HiPaso &South| west. Eq tr g 4sSerB Mar 1’10-13M-S|b rib 44% Ist g gu 4s 1943____- M&N| 100 ounee 
Sew Orleans & Northeastern— Eqtr 4sSerD-F 1909 to a6 b4%%, 4%%|_ Sun & Lew Ist g 4s — “+7 100%| -~--- 
grtee | ¢ es Nov 11915 ._A&O} 103 |  -...- t GHJ K’09-'16 gu.F Alb 4%%| 4%%|\Penn & N Y Canal—See Le 

Equip 434s Oct ’09-’13_A&0/b .....| -.... ColCon&Ter 1st 5s g°2 22_J&J| 166 .. ..||Pennsylvania & At ah 

Sew Or — appa Co— SciotoVal&NEI1st4s ’89_M&N 97 98%)|| Gen 5s Jan 1 1930____..- &)| 109 110% 
Ist g gu 4s 1953____.___- &J 84 86 |N E Cuba—lIst 5s 565 gu.--M&8| ---.. 50 Bells Gap Cons 68 1913__A&C; 105 |  .-... 

aarp & cane Bridge— Northeast Lr alpemagitent Clearfield &Jeff 1st 6s ’27- 1 122%; 123% 

44se Fy ae ip Nasheiediinersints &J| 105%) 106%)/| 1st g gu 5s 1920______-- SS ee Pensacola & Atl—See 1 Lou & 

Rewp c Bae A Conn & Pass N’east of SC BecAtiGoL “a SC Peorla Ry Term—See Ch R I . Pac 

NYB if M Bch—See Long Isl Northern Cal Ry—See So Pac. Peo & Pekin Un Ist 6s oh. AS | Ot See 

N Y Bay Ext RR—See Long Is] Northern Central— 2d mort g 44s Feb 1’21M x oe 2 imeane 

Wew York Central & Hud Riv— Con gen M 4s E 1925.A&0| 107 | .---.-- Pere Marquette RR— 

Ref’g g ore July 11997_J&J} 93% 9344|| Mort bds 5s 1926 Ser A___J&J| 114 115 Cons g 4s Jan a yess re 13 89 92 

Deb g 4s 1934___..-__- M&N 95%| 96% Mort bonds 5s 1926 Ser BJ&J| 114 115 Ref g guar 4s 1955_-_..-.-- J&) 81 82% 

5% g notes {010 eoees-- F&A! 100%) 1014:|\Northern N J—ist 6s 1917_J&J| 105 | --..-- Equip tr 44s 1900 to’14.A&0; Basis| -5% 

5s,’ 10-27. noe b 34% 444%||\Northern Ill—See Chic & N W. Chic & W Mich 5s 1921.._J&D/ 105 106 - 

LS8 Col tr g 3%s 1998___F& 4 85 ||Northern Ohio—See L E & West Ch & N Mich 5sgu’31.M&N/; 103%| 104% 

M C col tr g 3%s 1998__ “FEA 83 84 ||Northern Pacific— Detroit Grand Rapids & West 

wean ag ng | & gu’36- J&J} 100%) -___. || St Paul & NoPac 6s g’23. po: 120 120% Ist g 4s April11946.._.A&O} 9134} -.... 

GirBire ies a J&J} 107 | 2222) Reg certs 6s 1923_____- 120 Flint ag Marquette— 
wo 9° at e440. J&J| 80 90 | Prior lien g 4s Jan 1997-- 102%| 102% Gold 6s 1920_._...-- A&O|} 113%) 115-4 
k Extension— || Gen lien g 3s Jan 2047__- ; 74% 74% | 1st con yt 5s 1939-_M&N/} 109%} 110% 
~— Te oars g 334s 1951.._.A&O 8436) -...- || §t P & D Div g 4s 1996__J&D ses 5. PtHuronDiv g 5s1939.A&C| 10834] 110 -; 

Cart&Adir ist 4s g’81 J&D| 98 | «~~~... || Wash vie is g 4s 1948_ + 9434; 96 Grand Rap Belding & Sag— 

Gouv &Osw Ist5s g1942.J&D} 110 | ___-- | CB & Q Coll 4s—See Gt No. Ist g 5s March 1924-_M&S| 100 | ---.. 

Lake Shore & Michigan So— || §tPaul & Dul lst5s 1931.F&A;} 112%) ----- Lake Erie & Detroit Riv Div 
Con g ref 3s 1997___J&D 94% 95 | 2d mortgage 5s 1917._.A&O} 104%4| ----- Ist g 444s Aug 1 1932_F&A 95 100 
Deb g 4s 1928.______- M& 96 96% | Ist consol g 4s 1968..J&D| 97%) 99 Pere Marquette RR of Ind— 

Gold 48 1931_.__._.. M& 95% 95 34) Dul ShLine gtd 5s’16_M&S/} 101 | ~-.--- 1st gu g 4s 1943 opt__M&N 85 91 °? 
5%, © € notes 1910... .. F&A| 100%! 101%) Tay Falls&LSup 68’14_J&J| 106 .----||Perkiomen—Ist ser 5s 18 .Q-J| 107 108 

A & Gr R Ist 58’38 J&J} 111%) ____- Dul Union Dep 5s’30._A&0O;} 102 | ~-.---- | 2d series 5s Jan 1 1918___Q-J 107 108 | 
Kal&W Pig’nMt g 5s’40J&J| 112 -----||No Pac Ter Co—list 68’33__J&J| 11634) ----. | Petersburg—See Atl Coast Line. 
Mahon C RR Ist 5s’34 J&J} 11834)  ___- \North Ry of Cal—See Sou Pac. ||Phila & Bal C 1st 5s 1911. en TS ieee 

Michigan Central— '|North Pac Coast—See No Shore. | Ist 434s 1911.-_....... M&N| 9914) --... 
lst6sGrand Riv V’09 M&S} 100%} ----- ||North Pennsylvania— |Phila Balt & re hd "48 M&N| 103%! ----- 
5% g notes 1910..._. F&A; 100%} 101%) Ist M 4s extended d 1986. M&N| 104 105 Philadelphia & E 
5s cou ’31 D&BC div M&S; 113 115% Gen g 3 3-10s 1953_____- J&J| 89 90 | Gen (now Ist) oe 6s Gs ¢720. eae S20) tf  sdeece 
Deb g 4s 1929 trrets_.A&O| -...-. 94% |North Shore Ry Caly— | Gen g 5s July 1 1920-...A&O| 109 | =.LL2 
ist 5s Kal&SH 1939 M&N| 112 ---|| Nor Pac Coast bs Ps 1912_J&Jif 10244) ----- || Gen g 4s July 1 1920_....A&O| 100%) —-... 
ist mtg M Air Line4s’40J&J| 100%} 102 ||Norwich & Wor—4s1927_.M&S| 101 | --.--- Phil Ger &ChesHill—See Pa RR. 
lst g4s Joh&NoInd’57J&J10} 95 | -.... |'No1wood & Montreal—See N YC |Phila Harrisburg & tg 
lst g 34s JL&Sag’51 M&S 90 92 |\Ogd’b’g & L Cham—See Rutl’nd | lst mort gold 5s 1925. “a A&O| 109 | ..... 
Ist g 34s 1952______ &N| 90 92 |\Ohio Connect’ 1st gé to SESS 102 104 ||Philadelphia Newtown & N Y— 
BayC&BClistMg3s’89 J&D 70 ..---||OhioI & “tceo & St L || 1st mort red to3s1942_.A&0| 65 (| -.... 
Bat C & S Ist gu g3s’89J&D} 70 ----- Ohio & ws mite A Hocking Val |Philadelphia W & Baltimore— 

Toledo Can South & Det .— |Ohio River RR—Ist g 5s’36J&D| 11834) ----. Debentures f 5s 1910...J&D} 100 ae 
is § 4s 1956 guar. -J&J 9534) ~.---|| Gen gold 5s 1937___-_- A&O| 110%} 112 || Debenture 4s 1917 ..... A&O} 100 101 

Moh & Mal 4s 1991 __._M&S!} 100 -.---|| Hunt & BS 1st 6s 1922._J&J} 108 | ----- || Debenture 4s 1922 _.... &N| 100%| -.--. 
Consol gold 34%s 2002 ma6 Oe Fituueok Rav Spen &G Ist 6s’20.F&A| 110 | -~-.--- || Debenture g 4s 1926____. Bs" at ei neeoa 

N J Junc ist 4s 1986_F 94 -----||Old Colon sank gold 1924_F&A|} 100%} ----- || Debenture g 4s 1932_._..A&O| 103%; 104 

NY &Har Ist g3 2 20UOM Nt O234) ‘iadecs 4s Dec ? 192 é eased cacee D| 100%) -----| Col tr ctfs 1921—See Penn! RR 

NY & Nor Ist g 5s’27__A&O| 110 117%| 4s Jan1 ioe meee ts? e835 S27) 208 | «--.. | Pees, pine Ry—See Foreign Gov| Sec, page 50 

N Y & Put Ist 4sg’93__A&0| 95 sonss}| 3348 July 1 19032. ....... J | BS a eee | Pied os mw -F&A}| 100 101% 

Nor&Mon Ist5s g ’16-.A&O/} 105 106 | BCF & NB 65s1910__._.J&J| 100 | ----- \Pine Bl & W—See St LIM & So 

Os & Rome Istm 7s’15.M&N| 115 | _.... |Omaha & St L—See Wabash. ||Pine Creek—Gn 6s a" ’32_J&D| 120%) 130% 
2d 5s May 1 1915...F&A/ 102%) —.... ||\Oregon & California—See SoPac | Pitts Bessemer & Lake Erie— 

Pitts McK & Y Ist 6s °32_J&J| 126%) ____- Oregon RR & Nav—See Un Pac PS & LE ist g 5s1940_A&0O| 116%) -.... 
2d 6s guar 1934_______ J&J| 126%) ..-.-.-|| Oregon Short Line— See Un Pac | Cons Ist g 5s July 1’43_J&J) 115 | ----. 
McK&BV Ist 68 8 ’18-J&J| 1104) . --.-| Oswego & Rome—See N Y Cent. PB &LEcong 5s A9A7--9S2) IF | 11726 

Rome Watertown & Ogden— |\Oswego&Syracuse—See DL&W Deb g 5s 1919... ..__.- J& 300. fe enae 
Cons g be Jul 1922 A &O 110% 11134) Ozark & Cherokee Central— ‘Pitts Bing &Eas 1st Sa,F56A&0 iat .. cme 
Cons 4 3748 uly ’22.A&0} 80 | ..... ae 5s 1913 opt. ---A&D 97%| ----- \Pitts Char & Youghiogheny— 

RW &O Ter R Ist 58’18_M&N| 106%4| 111 | pacific 5 Soost Co—See Misc B’ds ||_ Gen mort gtd 48s 1932...A&0|} 90 cnene 

Utica & B Riv 4s g 1922_J&J| 101%%| ___-- '| Panama subsidy 6s 1910._.M&N| 100 | .«.---- || Pitts Cleve & Tol—See B & O. 

Wat & Rome Ist 681910 M&S} 101%4| ___.- Pan American ist 5s ’34 op J&J| ----- 95 | Pitts Ft W & C—See Penn Co. 

West Trans Co 3s 1923 F&A 90 93 SCS || Pittsburg Junction—See B & O. 

West Shore lst 48 2361 _.J&J| -...- 103 | \|Patts & L, Erie—\st g 6828. re, 127%{| 129 

|| 2d 5s Jan 1 1928_..____ &9} 102 snide 
b Basis. f This price includes accrued interest. k Last sale. {In London. mn Nominal, s Sale price. 
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NOTICE.—AIll bond prices are now “and interest’’ except where marked “ f." 















































| 
Bonds. Bid. | Ask. | Bonds. Bid. Ask, | Bonds. Bid. | Ask, 
-_ 

tts McK & Yough—See N YC \St P & N Pac—See No Pac |Southern Railway—(Con.)— 

Pitts Shaw & N—ist duoghet 347 wie uh) bad St P &8C—SeeC St PM & oO. || Ga Pac 1st g 6s 1922_.__.J&J| 116%) ..... 
Gold 4s Feb 1 1952_-_.-- F&Alf ----. 40 /|Salt Tr me Gey a Dep & RR— Knoxv & O Ist g 6s 1925.J&J| 115 118 
5% receiver’s ctfs ee op J&D 99 100 ||. Ist M 6s 1938.......... M& 97 100 || L&N So foint g F aa. See L&N 

Pitts Shen &LE—See PBess&LE iebAnt& Aran Pune kee So Pac || Mobile & O col tr 4s’38_M&S$ 89% 90% 

Pitts Term RR & Coal— |San Francisco & Nor Pacific— || Rich & Dan con g 68’15_J&J| 110%) -..-.. 
Ist g sf 59 1942.._... J&J 97% 98% Iist_g 5s sink fund 1919__J&J|; 104 | --..-.- Deb 5s stam | 1927_A&O| 102%) -..-.. 
West Side Belt Ist g5s’37M&S| 100 | -..--| San Fr & 8 Jo Val—See AT&SF || Richmond & Mecklenburg— 

Pitts Va & Chas—See Penn RR | Santa Fe Prescott & Phoenix— Ist g 4s Nov 1 1948_._._.M&N ,,, Eis Rage eneaee 

Pitts & West—See B & O | Ist M 5s i Se M&S} 110%) 110%4|| Richmond York Riv & Ches— 

Pitts Youngst & Ashtabula— | Sault Ste Marie Bridge— lst 5s Jan 1 1910_._.. f° oa . a a 
Consol 5s 1927.....-..-. M&N| 110%) ----- || Ist Msfg 5s July 11937 J&J| 104 |  -...- 2d ext 44%s Nov 1910_M&N 99 |. 103 
lst gen 4s Ser A 1948_..J&D} 100% 101 6) 8S Ste Marie & S W—SeeChs8t P/M & O So Car & Ga Ist g5s’19_.M&N| 103%| ----. 

Pontiac Ox & N Ist g6s’16.J&J|  ~---- 100 Sav Fla&W—See Atl Coast Line Sumter & Wathbe e” 2’19 A&O e)  eéwes 

Portland & Ogdensburg— Sav &States—Ist g gu 58’53 J&J Oe emees Va Mid Series B 681911.M&S|} 103%4| -~---- 
lst m 4%s 1928 guar._._._M&N; 108 109%4||Schenectady & Duanesburg— Series C 6s 1916_..... M&S} 110%; 112 

Port & R Falls— lete4s’26M & N we f.. comam lst guar 6s 1924________ mae RAds 1 wondh Series D 4-5s 1921_...M&S} 106%) --..-.. 
Debenture 4s Aug1927.._F&A; 97 | .~..-- ‘Schuylkill River.—Gee B&O Series E 5s 1926...... M&S} 10834) -.-.. 

Port Reading—1ist gu 5s’41_J&J| 110 | -..-- 'SclotoVal & N E—See Nor & W Series F 5s 1931_...--. M&S} 109%) ----. 

Ports Gt F & Con—See Bos&Me. ‘Seaboard Air Line— General 5s 1936...... M&N| 110%! 111 

Potomac Val—Ist gu Sa gelled 168. - |. «eens Ist g 4s Apr 1 1950____. A&O| 85% 85% gue r stamped_M&N| 110%/ ---.-- 

Providence T H | Colltrg5sMay11911..M&N| 99 9934 Washoe lst gu 48°24_F&A| 86%) ----. 

Prov & Worc—Ist 48 1947.A&0O} 101 | .--.-- | oul tr vee ext to May’11M&S 99 99 4) W No Car Ist con g 68714_J&J| 108%) ---... 

Ral &CapeFear—istg5s’43_M&S| 100 | -.--- iI Ea trg 4 4s OctO9AD PIeCE cdwedl «thon |S & N Ala—See Louis & Nash 

Raleigh & Gas—See SeaAir Line | g Rec’ rs’ ctfs J’ne 1911_.Q-M| 100%; ~---- |\SpartanU &Col—SeeAshv &Spar 

Ral & Southp—Con 5s ’65.J&D RR Na 5% rec’rs ctfs 1912 SerC_J&J| 100 | -.--. iSpokane 5 nee aig 

Raritan River—Ist g 5s’39_J&J| 109 112 || Atlanta-Birmingham Divis— Ist g 58 1955.....---.-- J&JI} 105 108 

Reading Company— Ist g 4s May 1 1933_._.M&8 AS eee Spokane Falls & Northern— 

Gen g 4s Jan 1 1997__..-. I&J 99%| 100 Car Cent Ist g gu 43’49__J&J BO bo eeden lst 68 g 190890........... Bist 340.) wade 

Jer Cen g 48°51 op ’06-.A&O| 97%) 97%) Florida Cent & Peninsula— State Line &Sulliv—4}4s8’29J&J| 94 | ----. 

W& N strctfs 4s red 105. na Be. 1. wets Ist gold 5s 1918______ at BE. 1. scans Staten Ild Ry—44s 1943 _J&D| 87 noes 

Equip B 4\%s Sept 1909.Q-M} 100 | ~--.--- Ist 1 g ext 5s gold’30__J&J| 100 | ~-.-.--. Steub & Ind—See Penn Co 

Phila & R—2d 58g1933.A&0| 117 | ----- Ist con 5s gold 1943._J&J| 102 106 |\Sumter & Water R—See SC&Ga 

Ist 4%s 1910___.__.. cee. Seek. wéeos So Bound Ist g 5s’41_A&é0} 105 | .-..- Sunbury Hazleton & W B— 
Ti. i ee J&J| 1025  ..... Georgia & Ala 5s Oct ’45_J&J| 105 105 lst 5s May 1 1928_...-.. Ban Sel itwow 
Con M 7s 1911 reg_...J&D} 105 | ~---- Ga&AlaTerm Ist g5s’48_J&D| 10214| 104 2d mort inc 6s’38coup.M&N| 124 | ~--.... 
Consol mort g 6s 1911_J&D| 102%) ~---- Ga Car & N—lIst 5s g’29_J&J| 10434) ...-- Sunbury & Lew—See Penn RR 
Imp ext g 4s 1947__.A&O| 102 | ~..-- ep cane eit 6s’26J&J| 116%) ----- Term’! RR Ass’n (St venneeand 
Cons ext gold 4s 1937_M&S| 100 | ...-- | Ral’h&Gast’n—lIst g5s’47J&J| 109 | ----- lst gold 44s 1939_.__.- A&O| 108 1083 
Term 5s g gu May 1 ’41 F nk oie 121 Seab & Roanoke—Ist 5s’265 &J 108 109 lst yom pat gold 58 1944__F&A} 115%) --.-.-. 
Delf Ter p mong bs'42M 112 115 Deb 6s after July 1°16 F&A} 103 | ~-.--- -Gen ref s f g 48’53 op ’10_J&J 97 te lie. aos 
mon g 5s 1942_ es SSG). waeeu ‘Seacoast RR of NJ5s’48_A&0O| 105 | ----- St L Br Ist g781929_._..A&O| 134 | ~-.-... 
wien lst 58’09-27J&D| 100 | ~--.-.-- Sebast & Mooseh ist 5s ’28M&S/} ----.-| -~---- St L Mer Bge T—581930 A&O;} 110%) ----- 
Gen g 5s Aug11932.Q-F|; 109 | ---.- ‘Shamokin Sunb’y & vane MEN Mer Bdge 68’29 op’09 F&A; 110 cose 
Phil & Coal ron— | Ist 5s May 1 1912_____. 100 | cas. Terre Haute & Ind 5s 4025. J&J; 108 | -.--- 
Col sf g 4s ext ’32gu F&A OG |. acoce | 2d6seg ony! 198 1935. ial all te epee" Terre Haute & Lo rt— 

Rens & Saratoga—See Del &Hud \Shore Line— lst gu 6s Jan 1 1910____- Bast 308 4} wicwe 

Republican Val—See C B & Q Shreve Brd & “er—See! St. ae s South western) Terre Haute & Peoria— 

Rich Fredericksbg & Potomac— Sierra Ry o lst con g 5s Sept 1’°42.._.M&S|_113%| 118 
Cons mort 44s 1940__..A&O| 105 107 || Istsfg $s yr or 12°37 A&O12\f 106 | -.-.-- Terre Haute & Southeast—See/Evansv| & Ind. 

Rich Hilli—See K C FtS & M |Sil Sp Ocala & G—See Atl C L Texas Central—ist 581923 A&O| 105 | ---.. 

Rich & Mecklenburg—See So Ry \Sioux C & Pac—See Chic & N W Texas & New Orl—See So Pac 

Richmond-Washington Co— Sodus Bay & So—5s g¢’24__J&J ee Seer Texas & Okla—See M K & T 
Col tr E gu 4s 48’43 opt_.._.J&D} 100 101 | Somerset Ry ist & ref 4s8’55J&J 93 98 ||Texas & Pac Ist 5s 2000_._.J&D| 115%) 116% 

Rich YorkRiv &Ches—See So R 57, notes 1911 guar.._..J&D} 10144) 102 2d ine g 5s Dec 2000_...- Mari/f 65 | --..- 

RioGrJunc—Ist gu 58’39__J& 108%} --.-- South B ound—See Seaboard A L Lou Div 1st g 5s -_ameaneeege 103 | «---- 

Rio Grande So—1Ist g 4s’40_ -J&J| 75 79 |\So Car x Ga—See Southern Ry Tidewater Company-.----. 

[st g 4s guar 1940_______ 8 ae BY eens So Indiana—Ist g 4s 1951_F&A| 73 76 6% g notes 1 isan aony.. J&D 10254; 103 
Rio Grande West—See Den & |Rio Gr ‘Southern Pacific Co— Tol & O Cent Ist 5s g 1935..J&J| 112 112 
Roch & Pitts—See Buff R & P 2-5-yr g 4s 1910 opt ’07_J&D SOT! . @se<- West Div ist 5s g 1sss..8 113 116 
Rock Island-Frisco Terminal— Coll tr 4s(CP) Aug 1’49_J&D 91% 92 Gen g 5s 1935___...._ - J&I| 103% 10436 

lst M g 5s 1927 At oats 100 101 Conv g 4s Jne1’290p ’14,M&8; 100 100% Car & 4s 1909-1917 _..M&N15| Basis 44 
RockIsl & Pecria—tes ChiRI& Aust & Nor Ist 5s g 43 cet: SOA» ennn Kana & Mich Ist 481990 A&C| ----- 9 
Rome W & O—See N YC & a Cal Pac—list g 444s ’12__J&J|} 100 102 St Mary’s Div 4s g 1951_._F&A 92 95 
Rutland—Con 4%s 1941_._.J&J| 10234) 105 2d mort lt 4¥4%s’11__J&J| 100 101 ||Toledo Peoria & Western— 

Benn&Rut 4s g 1927-M&N| ----- 104 Central Paci Ist g 4s July 1 1917___-_- J&!| 90 91% 

Ogd&LChist g gu 4s ’48_J&J 93% 95 im refdg 4s g g’d’49__F&A 97 97 %|| Toledo St L & Western— 

RutlCanadist g gu4s ’49_J&J 91 92 4s Oct 1 1954_A&0 94 94% Pr lien g ag) July 1 ean ¥ 90% 90 

Car tr g 4s i 7 tei. A&O| Basis| 6% M3ige, g’dAugl’29J&D} 90 91 1st g 4s Apr 1 1950____- ose 84 
st Clair ad & St L Belt— Gal Har&SAn 6s g1910.F&A| 101%) -----. Col tr°g 4s Ser A 1917 “BEA odne 85 

Alton Bridge Ist g r 1 "61_J&J| ----- 87% Mex &PDiv Ist 5s’31.M&N| 110 112 |Toledo Terminal— 

St Clair Term Ist 5s ’ -F&A!| 104 106 Gila Val Globe & Northern— lst M g 44s 57 ee 96% 98 

8t Johns & L Cham a ain— Ist g 5s Nov 1 1924._.M&N| 104%) ~-.... Tol Walh Val & Ohi 

lst g 5s March 1 1944___M&S/} 105 | ----- Houston East & West Texas— lst g gu 4s 1931 se: ser A__J&J| 103%| ----. 
8t J & Gr Isl—ist g4s 19473 &J 96 96 4 lst 5s g May 11933_..M&N/ 103%! 105%) Ist g gu 4%s 1933 ser B_ yw 103%} -..... 
St Law & Adiron Ist 58°96_J&J| 110}4) --.--- lst guar g 5s Mar’33_.M&N| 1024) ~.-.-.- 1st g gu 4s Lg ser C___M a ee 

2d g 6s 1996.__.._..._. A&O| 125 128 Houston & Texas Central— Tomb Vali 5s BEARO 95 100 
8t Louis ‘1 & T H—See Ill Cent = 1 anf - EO SO <oakas Jad: BBB. A wien Toronto Ham “eB Bu alo— 

St Louis Br—SeeTermRR Ass’n gold 6s712._.A&0} 109 | -.... 4. tee cy & 1 1946_____ SAD: OM ccck 

St Louis Brownsv & Mexico— Gen gold 4s 1921.___- A&O| 96 96 }4)'Tr ridge 58’15.M&S| 104 105 
Ist g 5s, 1910 -........M&N| 100 100% Waco&NWDivés g’30M&N| 116 118 Ulster & Del con 5s 1928._J&1)| 106 109 
5% notes 1910 _.__._._ pS, RT Sree Morgan’s Louis’a & Texas— Ist ref g 4s 1952__._____ A&O 85%}  .--.. 

8t L & Cairo—See Mobile & O lst mort 7s 1918_.-.-. A&O| 122 | 2. Union Pacific— 

8t L Mer Br Co—See Term RR Ist g 6s 1920____-_--- J&J5} 115 | ..2-- ist Ry & 1g tog 1067.-.-3 &J| 102%; 103 

StL Rocky Mt & Pac 5s 55. J&J| 85 90 North Cal Ry & 58 1929..J&D/f 106 | --.-- Conv 4s 1927... .....___. J&J} 107%) 107 

8t L So—See Illinois Central ne ofCal 5s g gu1938A&0O} 11334) --.-.-- Ist & ref 4s ane 2008 ____M&s 99 % 99 

8t Louis & San Francisco— peepee & Cal ist 58 1927_J&J| 10334) ----.- Oregon Railroad & Nav— 

Gen mort g 6s 1931_____- J&J} 12434)  _-.-.. SA&ArPass g gu 4s °43__J&J 90 90% Cons g 4s 1946._____- BEDI  oonus 99 

Coll tr s f g 6s 1920 ____. F&A  setesl oncee So Pacific Br 6s 1937...A&O/}f 128} 133 Oreg Sh Line ist g6s’22_F&A;| 119 119 

Gen mort g 5s 1931_____- J&3| 110%) ~..-. South Pacific of Arizona— 1st consol 5s g 1946_...J&J| 116%) 117 

Gen g 5s 1927 op _____- M&N| 91%) 91% ist g 6s Mar 1 1910.._J&Jif 103%} --...- Ret g gu 4s ° 4s8’29 20 op "07. .J&D 95 95 % 

Eq no 5s Aug 0 Aug "17.F&A\O HG 4%{%|| Southern Pacific RR Cal— Utah 

Eq g 4s Aug’09-Feb’13_F&A}> 5%) ...-.- lst g 6sser E & F’12.A&0f 105%) -..-- Tot 78°08 ext at a%t to’33J&J| -.--- 100% 

notes 4s Dec '09-"11.J&D\0 6% 54% Ist con g 5s gu 1937__M&N| 113 | ~.-.-. Consol, gold 5s 1926.._J&J| 10634; ----- 

Coll trust g 5s 1987_____ A&O} 100 | --.-- lst con ref g 48 ’55 op 10383 94%| ~9514) United NJ RR & Canal Go— 

Col tr g 5s 1911. _.._.J&J| 99%) 100 So Pac N M Ist 68 1911__J&J|  ----- 102%|| General gold 4s 1923__..F&A| 103 Ae Ae 

Cons g 4s 1996 _________ JER secu 95 So Pac Coast Ist g 4s’37_J&J| 90 92 General gold 4s 1929.._..M&$| 10434; 105 

4% g notes 1912 opt____F&A| 96 9744|| Texas & N O— General gold 4s 1944___.M&S/} 105 107 

Refunding g 4s 1951_...J&J| 87 87% Sabine Div ist 6s’12.M&S| ----- 105 Gen Ist g3%s Mar1’51_M&S| ----- 95 

Birm Belt lst g gu4s ’22A&0 _., ie eee Consol gold 5s 1943...J&J} 100 | --.--. Utah Central—See Rio Gr West. 

Sou West Div g 5s 1947_A&0| 100%)  -.... Dallas Div Ist g 4s’30_F&A 90 93 Utica & BLR—SeeN YC & g 

St LW & We6s1919_.M&S} 105 |  ..-- Southern Railway— ; Valley (N Y)—See Del L & W 
8t Louis Southwestern— 1st consol gold 5s 1994_.J&J| 112% 112% Vandalia RR— 

lst g 4s 1989 certfs_____ M&N| 9434) 9434) Develop & Gen * g 4s’56A £0 825%} 83 Con g 4s 1955 Ser A__..F&A| 9954; 9934 

2d g inc 4s Nov’89 cert_.J&J| 84 85 5% € notes 1910_.__._- F& 100%} 100% Ger B 1067 .......... M&N| 99%!) 99% 

1st consol g 4s 1932____- J&D 81 81%} Eqtre4%s Dee'06-De'ld I& Db osewel cmube Vera Cruz & Pacific RR— 

Grays Pt Term g 5s ’47_J&D| 102%) --.... Equip trust g 4s Ser L lst g 444s 1934 opt_____- J&J| 94 98 

Shrev Bdg & Terds ine F&A) 96 100 Aug ’09-Feb ’21....-.- F&A| ----- .. -.-||Verdig Val Ind & W—See Mo Pa 
St L Wat Gulf 5s 1930______ ee. Sued Equip 44s Aug 1 1920 PRA! coonee| --.-- Vermont Valley—5s 1910_A&0| 100 bra tne 
8t Paul & Duluth—See Nor Pac E Tenn reor lien 5s 1938_M&S| 10634| -__..- Virginia Midland—See So Ry 
St Paul & Des Moines— ist Mem div g5s 1996 -..-J&J| 113 114 ||\Va & Southw 5s 2003... - J&J| 108 115 

Ist & ref g 44s 1936_.__.F&A| —-.-- 95 St Louis Div Ist g 4s 1951 J&J OF 4 Viens lst con g 5s 1958.-....-.-. A&O 99 90% 
8tP EG T—See Milw LS & W Aiken Br Ist g 4s 1998._.J&J} 80 | ...-- Vicks Shreve & Pac— 
8t Paul Minn & Manitoba— Ala Cent 1st g $e 1918 _.J&J}| 111%)  --.-- Prior lien 6s g Nov1’15M&N| 106 | -..-- 

2d now Ist g 63 1909_...A&O| 101%) --.---. Atlanta & Ch Air-L— Gen 5s May 1 1941____-. MON 30E F-* wuss 

lst cons g 4s 1933__.___. 124 ae Oe 10134 Ist M 4% — "Yen 1910J&J; 100 | ..-... Wahadh--iat | ay 5s1939_M&N;} 112%| 113% 

lst peinged | 6s 1933... J&J| 130 132% lst pf M ext 4%Jan’1l0J&J 97% 97% 2d gold 5s 1939_......-. F&A} 103%) 104 

ist con to 444s g’33__J&J| 10854; 100% Inc M 4s ext Jan’10_ x _, Be Dee Deb mort a ad PS ee eS | eee ee ee 

Dak ext Ist 6s g 1910. M&N REDO. danas Atl & Danville 1st 4s ’48_J& ~ « SA eee Deb mort 6s ser B 1939._J&J| .----| ----- 

Montana ext Ist 4s’37__J&D| 100 100% 2d g 4s 1948___------- Tas STH} «sua. Certificates of oem. Rivet’ San'sat eae de 

Pacific Ext Ist 4s£ 1940. J&J| -.... 101 Atl & Yad ist gug4s’49A&O) 81 | .--.-- Eaulp g 5s ey 1 1921..M&S;}_ 10234) 10234 

Eastern Ry of Minnesota— AtlTenn&O—I1stM6s’13 A&O;} 100 | ....- 44sDec ’09-'14 ___.J&D/b4.80%| 4.60% 

Nor div Ist g 4s 1948 _A&O| 101%) -..-.- Aug South g 5s 1924....J&D} 85}4| ----- ia en ran g 4s 1954. .J&J) -....\8 87 

Minn Union Ist 6s 1922..J&J| 101 | ___.. Char Gol & ) —5s 1909 J&J| 111%) ----- istref &ext 48°1956 .-_._- J&JI 78 78% 

Ist 5s July 1922___._. PS a ee ee 2d M 7s 1910_..---.- A&O| 108 | ....- tae notes 1910 opt_M&N| -.-.-.| ----. 
Minn & Wes Ist g5s’11_.J&J} 101 | —---. Col & a dy jet 6s 1916_J&J| 110 | ..--- t ext Ist g 5s ’41_ 1095; 110% 
Mont Cen Ist gd g 6s’37..J&J| 13144) 182% ETVa&Ga—Div g5s’30.J&J) 110%) ----- Des M div ist g 4s 1989J&J| 87%4| ---.. 

1st guar gold 5s 1937__.J&J} 11434) .-..-. Consol Ist g 58s 1956..M&N| 113)4) ---.-- Tol & Chic 4s g 1941._._.M&S 85 91% 
Wil &S F ist 6s ¢g1938_J&D) 116 |  ..--. Ga Mid Ist g 3s 1946....A&O| 65 | -..-.- OmahaDiv Ist 34s e's Ae0 78%4| 84 




















b Basis. f This price includes accrued interest. k Last sale. /In London. mn Nominal. s Sale price. 
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Bonds and Stocks. Bid, | Ask. Stocks. Par., Bid. | Ask. Stocks. Por | Bid. | Ask 
Wabash Pitts Terminal Ry— Chic Terminal Transfer Co_.100 2%| 4 ||Morris & Essex (Guar).-.--- 50| 184 | 189 
lst g 4s June 1 1954....J&D| 60%| --.-.-- erred... .-2------0-0 100, .-... 20 ||Nashua & Lowell...-...-- 247 | 3... 
2d g 4s June 1 1954._.. J&D 9 10 |\Cincin Ham & Dayton...-.- 100; .----| ----- Nash Chat &’ St Louis bb i so 100} 129 135 
Warren RR—See DL & W Preferred A.....-------- 100; ...--| <-.-- Nashville & Decatur(GuL&N)25| 184 190 
Wash & Colum Riv—4s’35J&J3| 87 | ..-.-- Preferred B.-..--------- 100) -----| ----- National Rys of Mex Ist pref. 100 53 54 
Washington Cent—See Nor Pac Preferred, ae evicuet nde BOD) newen| acess Second preferred _._..._- 100) 25% 25% 
Wash Co Ry—See Maine Cent New 2d pref-.-.-.------ 100) -~..../ - 52--||New Haven & Derby (Guar) 100} ..--.| --.-- 
Wash O & W—See oo sta Ry Cin New On ¢ Tex Pac----100 110 12 NY Bklyn&ManB pref(Gu)_100} 105 120 
Washington Terminal Co— Prefetred........«ccsaacce 100) 103 107 }4||NY Central & Hudson River.100) 13054) 13034 
ist g gu 3%s 1945_----- fon | or 92 |\Cin Sandusky & Cleve pref...50) 130 -----||_ Dividend pa yable in London.|! 133 134 
Weatherford Min Wells & Nor— Cleveland Akron & Colum..100! 60 70 |\New York Chic & St Louis..100| 51 55 
lst gu g 5s 1930___..__. FeA)| 100 | ..... Cleve Cin Chicago & St L...100) 70 73 lst preferred............ 100; 96 105 
West Jersey & Sea Shore— |. Peaterted.. ..scvnckasne> 100! 10054| 101 2d preferred.......<.... 100} 80 84 
Consol g 4s 1936-.-..-.-.--.- J} 101 101% Cleve sjand Lorain & Wheel’g- pd ree eye New York & Harlem (guar)..50| 300 350 
Cons 3 %s g Ser B1936..-J&J| 93-/| ----- Preferred... ....-.----=+-- bee!) enw N Y & Jersey pref assented..100| -.-..-.| --.-. 
Cam & At con 6s 1911... 5&4) a aero Cleve & Pitts (Guar Pa UR). -50 17334|  ...-- N Y Lack & West (Guar). 4-ics 125 130 
Cons5s 1911... ----.- J&J; 100 | .-..-- Betterm’t stock (GuPaRR)50, 100 104 |\New York New Haven & H.1 170%) 171% 
W Jersey consol 68 1909 M&N| 101 102 |\Colorado & Southern.-.--.--- 100} 64 64\%4)IN Y Ontario & th ale + 49%) 495% 
West Maryland—4s 1952._.A&0} 854) 854s/| Ist preferred...--~------ | 82 83 ||Norfolk & Western Ry..-..- 100|z 8974) 0 
lien & conv g 4s ’62.A&0) ----- 72 9a. preferred. ....c-ssscss 100; 80% 81 Adjust preferred. -.-.-.--- 100} 86 | 88 
Equitable Tr Coctfs of dep} ----- 70 |\Columbus & Xenia (Guar), - -80) 202 | «..-- No Carolina gama So RR)..100) 165 170 
Balt & Harris g 5s ’36._M& | gwen Concord & Montr’l—Class 1.100} 168 | --.-- Northern Cent ............-. O\d 10644; 107 
lst M West Ext g5s’38M&N/ 103%) 106 cease Li. ....sssasuenemn | tt Bao North’n N H (Guar oumene 145 - | s--<- 
West N Y & Penn—5s 1937_J&J| 110 115 Class iy sccgscodbaacewe 100} 168 | --.-- Northern Pacific Ry--.--.-- 100} 14734) 147% 
Gen mort gold 4s 1943..A&0| 87 O74) Class IV 2... -necsncnccs 100) 171 -----||North’n RRof NJ (Gu Erie) 100) 85 95 
Income g 5s Apr 1943- Nov | Oe Peden Concord & Ports Ne = ITY eee Northern Securities Co mee. .| 106 118% 
West Nor Car—See South’n iConn & Passumpsic—Pf(Gu)- io 135 145 ||North Pennsylv (Gu P&R)...50\d 101 | 810139 
Western Pac Ist 5s 1933- Mes 97% 97%)|\Conn River (Guar B & M).-..1 272 275 |\Norwich & Worc’ter Pf ¥y) 00) = |. eee ae 
Western Pa—list g 4s 1928 J&D| 101%| 102 |/Cripple Creek Central------ 00 35 37 (Ogden Mine RR (GuCen - 100) 105 
West’n Ry Ala—4%s "18- -A&O| 100 | .-..- reterree.. 1. ccscacdanse 100| 56 61 |/Old Colony Nae nde YNH&H)_100) 101% ----- 
Western Transit—See N Cube BR pref ...--<--54 0: 100; 68 72 |\Ontario & Quebec......-..- 1007147 150 
West ge vy NYC&H Danbury & Norwalk Guar) -0 SEA canoe a & eens (Gu DL &W)50 0 230 
West Va & Pitts—See B & 8: Dayton & Mich com (Guar)--50) 80 90 ||Pac Coast Co—See Misc Stocks 
West Va Cent & Pitts— Bret (Guar C H & D)-.----- 180 185 ||Pennsylvania Railroad ------ 0 13434) 135 
old 6s 1911...-.--.-. &J| 10244; 10234|\Delaware & Bound 4 (Guar) 160 Viki nena Peoria & Bureau Val (Gu)..100) 185 195 
& Ir Ry 5s 1030. -F SAll 102 104 ||Delaware & Hudson_---.-.-- 100) 719234; 194'4)|Peoria & Eastern_....-.--- 100} 23 27 
Wheeling & Lake ‘erie R Delaware Lack & West eotee 50 +610 660 ||Pere Marouette E RR(new eee _ £2 oe 
1st consol g 4s ‘ne. mes iui fee 88}4||Denver & Rio Grande.-...-- 00; 50% 51 MOREE aMaka du adconscce GU 1. us.ee 
L Erie Div Ist g 5s ’26.-A&O} 108}4) --..-- Preferred. ......-=-.--+ 100; 874) 88 ||Philadelphia & Erie_........50/d -..-- k 65 
Wheeling Div Ist g5s’28_J&J; 105 |  -..-- Des Moines & Fort Dodge..-100)  -...- 15 %4)|Phila Gera & Norris ont) “$0 a@153 \s 153% 
Exten & impt g 5s 1930.F&A| 102 | _--_- Preferred... -- «.-2asees~ 100; 70° | 80 ||Phila&Trent—(Gu Pa RR)-100| 245 | -.."- 
Equip sf gold 5s1922_.._J&J; 95 | --.-- Detroit Hills & S W_ (Guar). 109 99 102 we ar Bess & L Erie... 50) 35 37 
Wheeling Term—4s 1900, weet C6 | us sen Detroit & Mackinac Ry-_---- . eS ae Re eee 50\d 70 76 
WilkesB & East—See N Y 8 &W Preferred . . ....0.-.cse0 ee 96 Pitter Cin Chic & St Louis. a 92 92% 
Williamsp part & N Branch RR— Det Tol & Ironton Ist we. pa ad 25 CIOS... nce sa wew 10944; 110 
1st refld ag 4%s A aa 80 90 2d preferred..........--100) ..... 10_ |/Pittsb Ft W & Chic Guar)2100 oo) aa 
Willmar&S Falls—See StPM&M Duluth South Shore & Ati “100 16% 17\)| Special (Guar Pa RR)_...100) 170 175 
Wilm Col&Aug—See At ‘Oeaer L Preferred... ....-0+5s6s-s+ 100} 30 30)4||Pittsburgh & Lake Erie... 50\d 125 150 
Wil & Nor—See Phila& Readin ng East Pennsylv (Guar P & R)-50\d 66%) —_-_-_-- Pittsb McK & Yough (Gu)_..50) 127 134 
Wil & Weldon—See Atl Coast Elmira & W’msport (Guar).-50\ds 49 | ____- Pittsb Shawmut & Northern 100} -----|  --.-- 
Winona & St P—See Chic & NW Pref (Guar Nor Cent)_-.-- 50\d 72 77}4||Pitts Youngst & Ash pref..100) --.-.| ---.-- 
Wisconsin Central Company— Erie—Common ....------- 00; 34 34 34)|Providence & Springfield_..100) -..--| --.-.-- 
Ist Mtg g 4s 1949_-___._ J) 95% 95%'|| 1st om san to oh sls aha 100; 51% 5244||Prov & Worcester (Guar)__.100| 255 275 
Ch Wis & Minn Ist6s’°16._M&S| --..-|  ....-|| 2d pref......-...---.-.- 100; 41 42 |\Providence Warren & B_...100} 125 | -—--.-. 
Marshfield &South East’n Div Erie Kalamazoo Guar eo 235 245 - attr RR Bdge Co gs A eo 
pur mon Istg4s1951_M&N| 93 95 |\Erie & Pittsb (Guar Pa RR)--50| 155 165 lroad Benunitics 
Sup & Dul Div 4s1936_.M&N| 9414 944||Evansville & Terre Haute.---50} 60 75 %, Ih Gent Stock ctfs 1952.._| 91%) 92 
Mil & Lake Win 6s 1912-.J&J| 103° | 106 || Preferred_-.---.--------- 83 - thalerOes oe 0} 155%4| 155% 
Wisc & Mich Ry—5s 1945_.J&J} 20 {|  _--- Fitchburg preferred_ --~-~-- 100} 13144; 13234) ist - #9 TS Ee EERE = 91 92% 
Wisc Minn & Pacific RR— FtWayne & Jack—Pref (Gu)100| 137 142 7 Te epere 99 101 
1st g 4s Oct 1 1950__-_- A&O| 80%; 82 ||Fort Worth & DenCstmpd.100|) 97%, --__-- Rensselaer & Saratoga (Gu)- id0 Rae 
iscon Vali—See CM & St P. Georgia Coast & Piedmont..100 25 27 |\Rich Fred & Pot—Common.100} 265 | —-.... 
Worcester Nashua & Roch— Georg RR & Bank Co (Gu)--100) 260 265 Dividend obligations----- 100} 260 ‘kbiem 
OS den) 1913 .6.%.04.% Bad) 100: c..-- Georgia Southern & Florida_100) 28 |  __-_-.- g —s LET RE |” eee peaeemeeree: 
ae Jen £1980: .23..i... cS eo ee First preferred. ....-.--- 1 94 95 SSS eee ae late | ae Bieta re 
4s Oct 1 1934.....---- A& a tt oe Second preferred__..-.-..- WE? eniae 77 Rich °& EP ‘1 RF &CConn..-.70!\d 115 | -..-. 
Yosemite Vais f g 5s ’36__J&J 94 98 |\Grand River Valley (Geaz).-298 nt. 7 woslae Rio Grande Southern------ 00 10 20 
RAILROAD STOCKS. Par. Great Northern Ry—Pref..-100| 14654; 147 ||Roch & Genessee Val RR__-100} 115 | —--_-.- 
Ala Gt aw a OU os kd 60\t 23 25 Ore certificates. ......------ 7234 73 ||Rock Island Co.........-.- 100} 32% 32% 
ys: ERE Sere ie 50/1 53 56 |iGreen Bav & Western_---.-- 100; 73 78 Pers. cc deenadnss 100} 70% 70% 
Ala N OT y" PJcApref_...£10)/3 5% 6 Deb otis A... hse cke 1000} 80 84 |/Rome & Clinton (Gu D &H)100|) ----.| —---- 
ES £101 % i Deb ctis B.u..kivdecacd 1000} ---..- 16}4||Rome Watert’n & Og (Gu)... 108 ae 
Albany & Susquehanna (Gu)100} 229 |  _._. Hartford & Conn West-_---- 100; 43 45 ||Rutland preferred__-....-- 30 40 
Ailegheny & West’n (Guar).100| 140 -- --||Harrisburg Ports MtJ & Lan_50\ds 96 98 |\St Joseph & Grand isiaid “100 16 20 
Ann astee common. ....... 100 15 30 ||Hocking Valley—Common..100) _-...| _..-- [st preferred.....-.-.--- 49 53 
Livin ndnetblitee ahead i 80 Common, trust receipts .---- 97 102 2d p < S* SeeeateRNRg 106 25 30 
Atch “Top & Santa Fe_-..-- 100} 10934} 10934|| Preferred-...----------- 90 9034|\St Louis Bridge Ist pref....100} 125 140 
Fg OE ae 100; 104%) 105 Preferred, trust receipts..._.|  --.-- -- --|| 2d prefe vel eS 100} 60 70 
Atlantic 1st leased lines rent tr._| 106 108 ||Hudson Companies----.---- 50 70 = |\St Louis & San Fran 1st pref — 69 70 
Atlan & Char Air L omaleme  £ Ree Hudson & Manhattan_----- a See 2 omen ERR ae 44% 45 
Atlanta & West Point_-_--_- See A ecu Huntingdon & Broad Top...-50/d --.-- ks moe raat certfs for 
Atlantic Coast L Co of Gt7Z100 aE Sp ie Preterree... ...« actswaabaasee 50id 304) —--..- East Ill com_ 7 150 180 
Atlantic Coast L RR com_.100) 127%} 128}4/\Illinois Central__.....-.--- 100} 14644| 147 and dle dil dees aoe 116 120 
RE 100) 110 | ....- Leased lines (Guar)- ----- 100) 99%) ----- St_ Louis Southwestern... -- 100 27%| 28 
acsase Coast Line—A._-..100) 125 |  ____. Stk tr ctfs—See R Bocuse, Co CS OS See: ES 100) 68 68 34 
ta & Sav saat) SESS 100} 113 115 |/Iowa Central__.....------- 3134; 32 |\Saratoga&Schenectady (Gu) 100} 168 | --_-- 
B t & Cumb Va pape meee Proferted 5. .w kc awndiin’ 58 59 |\Seaboard Line (undepos) 100 : 
3 (Guar West’n Mary'd)-80 Ojd ...-- 75 |\Jackson Lans & Sag (Guar)- 100 90 93 Preferred! (undeposited)..100 25 ee 
Guar West’n Maryl’d)_50)d --. - - -----|\Joliet & Chic (Gu Ca &A).-.-100} 165 | --.-. Seaboard Co common. .----- on 21 
hio—Common..-..- ido 114%; 114%/\Kal Allegan & Gr Rap (Gu).100) 135 | --..- [st preferred...........- 100} 70 72 
LS MRS Bre 94 94}4||Kanawha & Michigan.-....100) -....| 842 2d preferred_.......-....100} --.--| 41 
me... r ys Aroostook com...100) -----|  ._-- Trust receipts. _.....--.---- 45 = eee 50} 120 130 
Cr (Guar N Y C)..-.-.- 50; 99 102 ||K C Ft Scott & Memphis Ry— Southern Pacific Co_.....-.- 100} 123%| 123% 
Bost & >. Guar N Y C)_.100) 234 235 Pref (Guar) trust ctfs....100| 77% 78% 5 SS aE 100| 125%) 126% 
Bost (Guar B&M).100)z 227 | ____. Kansas Cit uthern.-...- 100} 46%) 46%)||So Ry—Com (vot tr ses ext)100|} 31%) 31% 
Bosten & Mai Me cgubecuns Ho 146%) ...-- Prefered: ... <n scavewce 73 73%|| Preferred......do....._- 70%\ 703% 
feta OEE aise ail eases KCS8t L & Chic—Pref (Gu).100; 125 135 Mob & Ohio sioek. trcertfs.___| 83 90 
Boston & Prov (Guar O 6): 2100 rs ik 300}4||Keokuk & Des Moines.----- 100 6 8 ||\Southwest’n of Ga (Guar)_..100) 113 115 
Boston Rev Beach & Lynn_.100} 135 150 Protetred..... . cunssuews 100; 25 35 |\Syracuse Binghamton & NY 100} 190 |  _-___. 
Buffalo Roch & Pittsburgh. 100 80 96 = : a & Western_...-..- 100} 23 25 |\Syrac Geneva & Corn (Gu).-100) --.--}; --.-- 
| RET RE: BER 100} 121 129 ROOM. «<0 within okbibe 100} 51 54 “7. piaute & Peo., com__.100 Se, eee 
Buffalo & Susquehanna pref..50) ----- 66 Phy _— = Mich Sou_-_.-- 100} 310 G00 tReet cic. . Ce arsem 
Camden & Burl Co (Guar)...25) 130 | -__.- Leliioh Valley... oo ccuaeceue 50\d 78%) 79- wy Central common... --- | aie | Ge Geen 
Ganada Southern.-_...-.--- 100; 63 67 Preeeree s,s anche ae anes. 8120 | Sa RE ES a EEE Soe 27? scene 
Ganadian Pacific.........- 100} 17934) 18054/|Little Miami “ass Pa RR).-50) 211%) --.-- Texas & Pacific._......... 100} 33%, 34% 
no ,, RSFSR 100)2 10 106 |\Lit Schuyl Nav RR&Coal(gu)50\d 5834| -~---- Toledo Peoria & Western...100) 17 20% 
@atawissa RR—1 ist pf (Giiai) 80 " 22 | BBR Rapes Long | lend - as haat tettlbe a 50| 67 69 ||Toledo StL& Western_-__..- 100} 52 5314 
2d pref (Guar P & R)_--_-- Od 564) -..-- Louis & Me Riv pref (Gu)..-100 160 170 a ago ES 100} 69 6934 
Cayuga & Susq (Gu DL & W) 30 mee. | eee Louisville Bridge Co__.--.-- 100} 142 | --.-- Troy & Gr’nbush (Gu N Y C)_50} --.--| -..-- 
Central of New Jersey. ----- 00; 290 295 ||\Louisv Hend & St Lcom...100) 15 20 ve eee TOR.» « SS 189 18914 
Chesapeake & Ohio_-.....- 100; 77% $6340. Preferréa.... cu.n0s oecié 100} 37% 40 Sg RRR NO ee 100} 96 97 
Chicago & Alton RR..-_--- 100} 70% 71 |iLouisville & Nashville... - 100} 139 139% United NJRR & Canal Gu.100} 253 256 
BRAS See 00; 73% 77\%4||Lowell & Andover, ay SS is Se At. gdpon Utica & Black River GT)-100 -100| 174 a an 
Chic Burl & Quincy.-_..-.- 00} 200 240 ||Mahoning Coal RR-_-.--..-.-- Ree. be Sides Utica Chen & Susq Val (Gu 150 155 
Chic & East’n Ill Pret ib wide 100) 116 150 Pref (Guar LS rs M 83222780 enn--|  onn-- Valley RR (N Y) (Guar ay 100 123 128 
Chic Great Western com....100| . 4% 5 - ||Maine Central quar_._-...- 100} 193 198 ||Vandalia RR....-.---.... Mn %dess s89 
iy AE "SSS ee ee eae 100; 60 65 ||\Manchester & Lawrence....100) 243 | —----- Vermont & Mass (Guar)....100) -..-.| ----- 
5 ie as ba ake 100} 28 29 |\Maryland & Pennsylvania..100) ----- 20 ||Wabash Railroad.......... 100} 21% 21% 
4% preferred B_..-._..- 100 7% 714|\|Massawippi Valley (Guar)..100) 132 | ----- TE in ti demain co 00| 5334; 53% 
Qhic ind & Louis preferred _-_100 80 |\Me-tican Central “Tr Geb bal oaess| dnn~ Ware a mT (Gy B&A)...100} 160 169 
Chicago Milw & St Paul....100) 15054} 150%4||Michigan Central_.___._-_- 100; 145 180 ||Warrn NJ(GUDL& nee 175 185 
ed ag Ee ere 100; 164 165 ||Mine Hill & Schuy Hav (Gu)_50\d 63 -----||Western Maryland.__.._.__. 20%) 21% 
Chicago & North Western ...190) 182%) 183 ||Minneap & St Louis Com...100| 55 56 4||West geneey & Sea Sh—Com_ 50 Me GO iP see. 
SIE was os sarin es als 218 227 POUR 6 oo diene nao dds 100} 87 90 ||Wheeling & Lake Eriecom..100| 10%) 11% 
Chic Peoria & St er Minneap St P&S Ste M_...100| 137%) 138 1st wg AAO, athbdnqtndve 100} 23 25 
Deposited stock. ..........- 1 3 PROMRTOR. boca 00| 149 150 TERE 100} 13 14 
Undeposited stock........_- 1 3 ||\Missouri Kansas & Texas...100} 4234; 42% Wisconsin Gentral. <..<ccse 100} 57 61 
Chic RI & Pac Ry_.-__...- 100} 160 170 Preferred. < . icc cckieae 72 rity fe... Sa 100} --...| s90% 
Chi “ St Paul Minn & O.-109 153 160 ||Missouri Pacific......._..- 100; 75%) 75% Empire Trust certs of dep 91%| 91% 
PE cvcienhegoant’s 165 175 |\Mobile & Birm pf (Guar). ..100 0 W orcester moe & & Roch....100) -141 © |. ..i.. 
Chicago Subway Co...._._. 100! 25 26 |\Mobile & Ohio—See South’n Ry Wrightsville & Tennille, com25 27 30 
b Basis. d Price per share, not per cent. f Flat & Last sale. lInfLondon. n Nominal. sSale price. 2 Ex-dividend. y Ex-rights. 











STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds we employ the same method as in quoting the bonds of steam railroads. 


The great majority of issues bein 
On the other hand, we prefix the 


q 


41 


uoted “and interest,” we use no designating mark whatever where that is the case. 
ter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. Unless, therefore, ‘“f’” appears against a quotation the buyer will understand that the accrued interest is 


to be added on. 


NOTICE.—AIl bond prices are now “and interest’? except where marked “ f.”’ 








Bonds. 


Bonds. Bid. 


Ask 





STREET RAILWAY BONDS 
AkBed & Cle—See N Ohio Tr&L 


Albany & Hud 5s 1943_._M&S/f 


Albany Ry—See United Tract 
Alton Gran&StL—See EStL&S 
Altoona & Lor Val Elec Ry— 
Con g 4%s 1933 gu..F&A15 
Amer Rys Co conv 5s ’11_J&D 
Coll tr g 5s 1917. opt_.._A 





} 


Anacos & Pot—SeeWashRy &E)) 
Atlanta Cons St—See GaRy &E]| 
Atlanta Nor—See Ga Ry & El 
Atlantic Ave—See Bklyn R Tr 
Atlantic Coast El Ist 5s ’45 M&N 
Atlantic Shore Line Railway— 

lst con m 5s 1934...A&0 

Refg g 4s 1926___.__--- A&O 
Auburn & Syracuse Elec RR— 

Ist & ref g 5s 42 op 712_A&0 
Augusta (Ga)Ry &El 5s ’40_J&D 
Aurora Elgin & Chicago RR— 

Ist & ref g 5s 1946, op__J&J 

AE &€ Ry Ist g 5s ’41A&015 

Elg Aur & Ss f 5s 716___J&D 
Baden & St L—See Un’dRy,StL 
Balt & Ann S L—See Md El Ry 
BaltCatons&EIM—SeeUnRy & 
BaltCity Pass—See Un Ry & El 
BaltSpP &Ches—SeeUn Ry & El 
Balt Terminal—See Wash Balt 
Balt Trac—See Un Ry & El 
Bangor Ry & Electric— 

Ist con g 5s 1935 opt_._J&J 
Beaver Valley Traction— 

Gen 5s 1953 opt..._.M&N 
Berkshire St Ist g 5s 1922__J&D 
Binghamt Ry 5s’31 op’11_M&N 
Birm Knox & All—See Phila Co 
Birm Ry Light & Power— 

Gen ref g 4s ’54 op ’09_A&O 

Birm Ry &El Ist g 5s ’24__J&J 
BI St & Ful Fer— NYCR 
Boston El g 4s May 1 1935 M& 

West End deb 4%sg’14 _M&S 


Deb 4s 1932__....-..- F&A 
Gold 48 2087 ... 550665 F&A 
Gold 4s 1916......... &N 


4s Aug 1 1915.______-_- F&A 
Bost & Nor ref g 4s ’54____J&J 
Georget Row &Ipsw 5s ’20J&D 
East Middlesex 5s 1918__M&S 
LowLaw &H Ist g 5s’230p J&D 
Lowell & Sub 5s 1911____J&D 
Lynn & Bost Ist 5s & ’24_J&D 
aumkeag con 5s 1910__- 
Bost & Worc Ist 4%s 1923_F&A 
Braintree Weym’h—See Old Col 
Bridgeton & Millville Trac— 
ey i 8 ee eh ae I&I 
Bridge Whit & Rockand—See 
Bristol County St—See Taunto 
Bway & 7th Ave—See N Y C Ry 
Bway Surface—See N Y C Ry 
Bkn City&New—See C I&Bk 
Brooklyn Rap Tran—4s ’45A&0 
Ist ref g 4s 2002________ J&JI 
Brklyn City—lIst 5s °41__J&J 
Gr’p’t & LorSt 6s ’710__M&N 
Wm&Filat 4s July ’41_F-A 
Bklyn Hghts Ist 5s 1941_A&O 
Brooklyn Queens Co & Sub— 
Ist m g 5s 1941 op 716__J&J 
lst con gu 5s July ’41__M&N 


Jam & Ist 5s 1930___J&J) 


Bklyn Un El! 5s 1950___F&A 
Stamped guaranteed_______ 
Kings Co El Ist 4s 1949__F&A 
Stamped guaranteed_______ 
Nassau El—Ist 5s 1944__A&0O 
Ist g 4s Jan 1 1951____-_ IJ&J 
Atlantic Ave gen 5s’09 .A&O 
Consol M 5s g 1931__.A&O 
Bklyn Bath&WE 5s ’33.A&0 
Brownsville Ave—See Phila Co.. 
Buffalo st rys—See Inter Tr 
Buffalo & Lake Erie Tract— 
Ist & refg g 5s’360psf_M&N 
Burlington (Ia) Ry & Light— 
ist g Se 1017 gu ........ A&O 
Cal Pac—See Los Ang Interurb 
CalStCableRR Ist 5s g ’15_J&J 
Calumet & South Chie Ry— 
Ist mg 5s 1928.._._._._F&A 
Camd’n&Sub—See PubServCo 
Cam & Tren ey g 5s ’29__.M& 
ces Fee J&JI 
Canal & Claib—See NO Ry &L 
Canton-Akron Ist g 5s ’22_M&S 
Canton-Mass Ist g 5s’20_M&N 
Can-N Phila g 5s ’23 optF&A 
Capital Tract (Wash, D C)— 


st g 6s June 1 1947____J&D 


Cass Av & F’r Gr’ds—See UnRy 
Cent Crosst—See N YC R 
Central Elec—See KCRy &Light 
Cent Market St—SeeColRy&Lt 
GentralRy-SeeUnky 4 1 
ntralRy— n Balt 
Central ct—See Phila Se ) 
Charleston Cons Ry Gas & El 
Consol g 5s 1999 ________ M&S 
Ch City Ry Ist g 5s 1923_J&J 
Chatt Rys—Ist con 5s ’56_M&N 
Chicago City Ry— 


1st g5s8 1927 op up to°18 F&A 


Chicago Junction 


lst g gu 4s 1945 op 710__M&S 


Scrant Ry tr cts g5s’35M&S' 

















Ask. | Bonds 
| 
Chic & Milw Elec RR— 
> g 5s July 1 1919_._J&J 
42 RR ist g 5s 1922________ J&I 
Wisc Div Ist g 5s 1925 guJ&J 
Chicago & Oak Park Elec Ry— 
Lake St El 1st 5s 1928 gu_J&J 
96 '|'Chicago aeewere Co— 
9934|| ist m g5s 1927 opt____. &A 
96 Con M g 4-5Series A’27.A&0 
964) Series B 1927 ____... D 
Series C 1927 __..... F&A 
| Col 5 notes 6s ’13 op ’11_F&A 
|| Funding 6s Feb 1 1913___._- 
Chicago Union Traction— 
osene! Chic Cons Tr 4%s g "39__J&D 
|| Ch Elec Tr 6s gu 714__:F&A 
87 | Cicero & Proviso 5s’15_.M&N 
62%'| NoCh Elec gu 6s ’714___F&A 


|| Ogden St iste 6s 1916 M&N 
103 |\Chris & 10th St—See NYCityR 
1014 |\Cicero & Prov—See Chic Un i 

\|\Cin D & T Trac gold 5s ’22__J&J 
|| South Ohio Trac 5s ’20_-_M&N 
190. | 


© 
ao 


} 


ft 


|| Newp’t & Day Ist 6s ’17_F&A 











700 |) 
| “1st con g 5s Gct 15 1912_A&0 
yv 


o> 
aS 


is 
87% 


| 
oe oat 


| BC &N Ist con 5s ’39__-_J&J 
101 |\Conn Ry & L 4s 1951____J&J 
102 Stamped, guaranteed opt’l__-. 


100 


95 


-<cee 


92 


eee 


|\Cit RR—See United Rys St Lou 


'|Cleve Southw & Columbus Ry— 


l Col Con St Ist g 5s gu ’09__J&J 
105 4) 


Cin & HB 6s g Apr 1 1918 J&J 
Cin Lawr & Aur 5s 1919____J&J 
Cin New & Cov 5s g 1922.__J&J 

ma g Ge July 1922........ JI&JI 
| So Cov&Cin Ist M 6s 712_M&S 
2d cons M 6s g 1932_____ J&J 


Citizens’ Ry & Lt—See Muscati! 
Cit Ry L & P—See Newp News | 
(Citizens St—See 'nd Tr & Ter. 
Citizens St—See Memphis St Ry 


\Citizens’ Tract—See Phila Co. 

‘City Pass Ry—See Reading Ter 
City & Sub—See Port (Ore) Ry. 
eee eee ae wee ie 
i\City & Sub—See Wash Ry & 

(Clev Elec cons 5s g 1913.___.M&S 
East Clev Ist M 5¢ 1910__M&S 
| Cl City Cable Ist 5s g ’09_ _J&J 
\Clev Painesvy & Ashtab Elec— 

|_ 1st = 5s July 1 1922___J&J 
iCley Pains & East 5s ’16__A&O 
| Consol 5s 1918__._...._.- A&O 
| 


Cleve & Southwestern Trac— 
Ist & con 5s ’22 op 713__F&A 
prey Magy ong g’19_M&S 
Clev&Ely g 6s ’°15 op__M&N 
| Clev Ely & W5s 1920..F&A 
|_ Ely & Oberg 6s’17 cp__F&A 
\Cleve Youngstown & East Ry— 
| Clev & Chagrin Falls El] RR— 
| Ist , 1916 op ’706__._M&N 
| Clev & East—Ist g 5s ’19_J&J 
\Columbia RR—See WashRy & El 
‘Col Buckeye L & New—See Col 
\Col Del & Marion Elec RR— 
 . 3... | hres M&N 
Columbus (Ga) Electric Co— 
1st coll g 5s 1933, option.._.A&O 
‘Columbus Newark & Zanesv— 
Ist g 5s 1924______--_-]! M&S 
Gen & ref g 5s 1926____- M&N 
Col Buck Lake & New Trac 
[st g 5s 1921______--- M&N 
Zanesville Ry Lt & Power 


\Columbus & Light— 
| Cen Market Ist g 5s 1922__J&J 


| Col Ry Ist 4s ’39 op ’14_.Q-J 
| Col St Ry Ist 5s g 1932 _J&J 

Cross St Ist 5s g 1933__.J&D 
Col & 9th Av—See N Y City Ry 
‘Compt Hts & Mer Ter—See Un 
‘Coney Isl&Bkiyn 4s 1948... J&J 


Con Ry(New Hav)deb4s’54-__J&J 
Deb 4s 1955______..----- IXJI 
Cons g 3-3-4s 1930 _._F&A 

Cons Tr (N J)—SeePubServCor 

Crosstown St—See Col Ry & 

Cross St—See Int Tr (Buffalo) 

DallasEl Cor col tr g 5s ’22.A&0 

Danville St Ry & Light Co— 
Ref gold 5s 1910-1925... J&J 

Danville Urbana & Champ— 
1st 5s 1923 opt’l_-_---..- M&S 

DarbyMed &Chest—See PhilRTr 

Dartmouth & Westport St By 


Oo 
Delaware Co & Phila—See Un P 
Denver & Northwestern Ry— 
Ist & oll g 5s 1932.....M&N 
Den C Tram—Purch g 58’19A&O 
lst & ref g 5s 1933 pet --M&N 
Con Tram con g 5s 1933..A&O 
Denv Tram con 6s g 1910_J&J 
Mewonoman ¢ 6s 1911___J&J 
Denver Tram Pow Co— 
1st bn 4 g gu 5s '23 op ’08_A&O 
Des Moines City oo 
Ref g 5s 1921 op 1906....A&O 
Det United 4s 1932 opt..J&J 
Coll tr g 5s Feb 15 710. _.F&A15 
Det Elec Ry con g 5s ’16.J&D 
Det Ry Ist 5s ’12-’24...J&D 
Det&Flint Ist g 58 ’21_..F&A 
Det Roch Romeo & L Ori 


Detroit United—(Con.) 


“~~. 











|E Midd 


Elec & Peo 


Elmira Water Light & RR— 








|\42d St M & St N Av—SeeNYCR 
\Galveston Electric 
| ist 5s g May 1 1940 0p___M&N 94 


\GeorRow &Ips—See Bos & Nor | 











on 
Ist sk fd g 5s 1920.__.__J&D 








Det Ft Wayne & Belle Isle— 
[st g 5s Apr 1 1928____- AO! aasce 
Det Mon&Tol Short Line R as 


Det & Pontiac—5s g ’22.F&A| 101 
Cons § 44s ’26 op ’11__J&D 93 
Det & Pt Huron Shore Line— 
let g Ga 1960... cuecsce SE) csn's- 


Rapid Ry ist 5s g’15..M&S| ----- 


Detroit & Lake St Clair Ry— 
Ist g 5s 1920__....--- A&O 90 


Det Sub ist 6s 1911 --.-- IJ&I -<--| 
"Det Ypsil Ann Arbor & Jack— 


lst @ Se 199Gb sunsdsnas+« F&A 
DY &AAg 6s 1917__.__.M&N 
Cons g 6s 1994. oon EA 


Duluth Superior Traction Co— 





Duluth St Ry lstg5s’30.M&N|; 97% 


Duquesne Trac—See Phila Co— 
E Cleve RR—See Clev Elec ay 


Eastern ao Rys Fas 


lst m g 5s 
Eastern Wisconsin Ry & Lt— | 

Ist M hes 1023 opt...... A&O 91 
esex—See Bost & Nor 

Easton Cons El 5s 1949_._.M&N_ 101 
Easton Palmer & Beth St Ry) 

lst g 5s Dec 31 1918____J&J 

East St Louis & Suburban Co— 


Coll trust g 5s 1932 opt ..A&O| 99%4| 


Alton Granite & St L Trac— 


/ Ist cons g 5s 1944_____ F&A! 96%) 
i St—See NashvRy&L 
Eig 


th Av RR—SeeNYCityRy 
Phila R Tr 
Elg Aur & See Aur Elg &Ch 
Eliz Plainf&CenJ—See Pub S C 
1st g 5s Jan 1 1949______ J&I 99 
Ist & con g 5s 1956-___M&S 90 
El Paso El Co coll tr g 5s ’32.J&J 95 
Conv g 6% notesJan’13.J&J15| 99 
Ely &Ober—See Cleve S W &Col) 
Erie El Motor s f g 5s 1941_A&O)n 104 


Evansv & Sou Ind Tract— 
Evansville El Ist g 4s ’21.M&N 83 


| Evansv& Princt Ist 5s’23.A&0| ----- 
Fairmont & Clarksburg Traction 





1st g 5s 1938 op 191 ---A&0} 93 


i\Fairmount Park Trans— 


1st g 5s 1912 op 1902____M&S/n 80 


Fed St & PleasVal—SeePhila rad 


‘\\Ferries & ClH—See U RRs (S F) 


Ft Pitt Trac—See Phila Co 
Fort Smith Light & Traction— 
Con sf g 5sDec15’44 op’09.Q-M 90 


FtWayneBl&M Ist 5s’ e Tt are 
Cc 


Ft W Van Wert & Lima 


lst M g 5s 1930 guar---__- wae. cue Se 


Ft Wayne & Wabash Val Trac— 
lst cons g 5s 1934____--_-. M&S 88 





St Pk & O Ist 5s’21_A&0 


~~. 
o 
i) 


Georgia Ry & Elec 5s 1932_J&J 


Refg &impt g5s’49sf__.J&J) 9644) 


Atlanta Cons St 5s 1939._J&J| 105 


Georgia Elec Lt 5s 1930_._.J&J| ----- 
Co— 


Atlanta Northern R 
lst guar 5s ’54, op ’09___J&J 99 


‘(Grand Rap Ry Ist g 5s’16_J&D; 100 
iGrand Rap Gr Hav & Musk Ry 
1st g 5s July 1 1926___-__- J Snheee 


Greenp&Lor—See Bklyn R T 
Greenwich Tram Ist 5s ’31_J&J} 105 
Hart Man & Rock 5s 1924_A&0; 106 
Hart & ——— 5s g 1921___J&J 94 
Hart St hen g 4s 1930_M&S 99 
Havana Elec—Ist 5s 1949_F&A 98 

Consol g 5s Feb 1 1952___.F&A 90 
Helena ht & om 

ist M g 5s Sept 1925 op. NaS 85 
Hest Man&Fa Phila R T 
Holmesb ‘lacony & F Elec Ry 

1st & BR I ck sites as eae M& 887 


lst g 6s 1927 op 1917____M&N/f 1054 


Houghton County Traction 


iIst con g 5s 1937_-.____-- SEE. aie 
Houghton Co St 5s1920.._J&J} -.--.-- 
Hous 5s 1925 op 1910__F&A| . ----- 


Illinois Central Traction— 
lst M g 5s 1933 0 _J&Din 95 
Indiana Columbus Trac— 
Gen & ref g 5s ’26 op ’11_M&N 88 
Indianap Columbus & Sou Tr— 


lst M g 5s Feb 11923.._..F&A| 100% 
Indianap & East 5s 1927___J&J 92% 


Indianap & Green Rap Tran— 


1st g 5s Jan 1 1929______ NT ee ae 


Indianap & Martinsv Rap ers 


3 

Indianapolis & Southeast Trac— 
lst M g Se 1935 J&JI 
Ind’p Shelbyv 
s fg 5s Jan 1 1932____-_- J&I 90 
Indianapolis Trac & Term Co— 
lst sfg5sJan11933_._..A&0| 98 
Indianap St gen 4s 1933._J&J 








86% 
CitizensSt con 5s g 1933._M&N| 1064 


iss 44s 19210p1911.M&N| 94% 














97 
96 
95% 
06 
95 % 
88 
98 
95 
101 


80 
101 
102 


-<-<--+8 


92% 


101% 
99 


100 


91 
86 
95 
100 
107 





* This price includes accrued interest. 


k Last sale. 


n Nominal. 





s Sale price. 





42 





STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.’’ 





(VOL. LXXxviu. 


























































































































} 
Bonds. Bid. | Ask. | Bonds Bid. | Ask. Bonds. Bid. | Ask. 
Indiana Union Traction— Meriden Electric RR— Northern Ohio Tree & Light 
ist g 5s July 1’330p’08.A&O| 78 81 Mer Sr RR _ 68’11.A&0| 98 | LL... lst consol g 5s 1933....-.- J&J éeboe 877 
Nor ist g 5s ’33.A&0; 92 95 Gen M g 5s 1924.......- J RE lst consol g 4s 1933--.-..-.- J&I GS 1. acess 
Interborough-Metropol Co— Metrop-Crosst—See N Y CityRy North Ohio con g 6s 1919_J&J| ..--- 897 4% 
Coll trust g 4048 1956....A&O} 78% 79 |\Metropolitan RR—See Wash Ry| & Elec AkronBed &Clev g 5s ’15. =r 100 cocce 
Coy Rapid Transit— Met St RR—See DenverCit m. \Northern Texas Co—1s 
Conv 6% notes 1911....M&N| 10334) 10354||Met St Ry—See Kan & By & | g 6s 1933, opt 1913...._- rs] 99 100 
BRED mover Re ee 1909.M&S| 10034; 10U3,|\Met St Ry—See N Y Ci Ry | 6% notes May 11911...M&N| 100 100% 
~See N Y C Ry Metropolitan West Side ee hare North | Hud Co —— Public 
Internat Traction (Buttalo lst €.40 10GB 5 o5 ok iwetud &A| 85 8534) Service Corporation. 
Coll tr 4s 1949._._...___. ge BREE Exten g 4s 1938......... art «sees 84 | North Jer St-SeePubServ Co: 
= mae og! con M 5s g’31_ ere 108 109 4) Millvale soa & Sharps—See/Phila Clo i Northw E] Ist g gu 4s ’11_._.M& 95% 96 
BPE Bin ists ive neti &O| 106 107 44||Mil El Ry & Lt—5s 1926_.F&A} 105 1088 Union El (Loop) 5s g "45. aes eseue 96 
Cross Stk Ry ist 5s g ’32- MEN 10544; 106)4) Ref & Ext 4% 2 *31 op__J&J 95 96 %4||Norwich St—Ist g 5s ’23_.A&0| 104 eccce 

Buffalo Trac ist g 5s’48.J&D) 106)4; 108 | Mil Light mg X & Tract on— |Oakland Traction Co— 

Buff Bell & Lan $s 19 MEL UEEEL ied i 101 | iat § 6s gu 1990 «tiie M&N| 103 105 || Gen con 5s Jan 18 ’35 ..J&J i8f 90%) 93% 

Buff & Lock ist g 68 1998" J&J; 100%; «-.-. | W Side St Ry 5s¢. "URL abswal coone || Oak Trac Con 5s 1933 .. J&J\f 98 9934 

Buff & Niag Falls Eiec Ry— Cite hepa st a Twin | Oak ‘Lran lst con sf 5s 32 J&Jf 103%4| 10454 

1? M 5s g 1935_..._...- J&J| 106%; 108 | City id Tran | Oak Tran Isteg 5s’31_..J&Jf 10534) 106% 
rae 5s 321 op ’01__J&J} 100 Haars Mob Lt & RR ist g 65°37. J&D|} 100 101 lo Oak Tr Co con g 6s ’18..J&J/f 113 | ~.--. 
Bic Ist g5s’20..J&J; 97344) 100 | Cons g 5s 1941__..-_.-. M&S; 94 95 | Ogden St—See Chic Un Tract. | 
aie tate Rys—Col tr 4s | Mob St RR—Ilst 6sg’23_M&N| 107 110 Old Colony St Ry— 

5: tS WL céecn 51 ||Monongahela St Ry—See Phila} Co. Ref g 4s 1954__ .-.......- J&J 90 91 
Interurban Ry & Terminal— Montreal St Ry 44s’22_..F&A)| 100 10234) New Bed Middleb & Brockt’n— 

Ist g 5s Jan 1 1928___._...Q-J| -~--... 105 /||MontvilleSt Ry—5s’20...M&N| 104 | -....) lst g 5s Jan 1 1920... -.- J&J 95 | 100 

ackson & Battle Creek Trac—| ieee e—See ong So Shore&Bost g5s1919.F&A| ----- tore 

lst g 5s 1923 opt 1913_._J&J 97 100 |Mt Wash St Ry—See Phila Co. Braint & Wey g 5s ’17-- BD) souns | '.cmabiacana 
Jackson Consol Traction— ‘MuncieHartford&Ft Wayne— Br’ge Whit & Rk 5s 17. "M&N| «--- ee 

Ref g 5s 1934 guar opt M&N 99 100 Ist g 5s 1935 opt 1925 . . ..J&J onwnd 95 |Omaha & Council Bl St Ry— 

Jacksonville El - 1927 0pt M&N|_ 97 99 |\Muscatine Lt & Traction || 1st consol gs eee I&J 9834 100 
Jamaica & Bklyn—See Bklyn| Rapid |Transit || Citizens t Avene Ist g 5s "7, A&O} .....| 100 |'Omnibus Cable (San Fran)—See/United RRs. 
Jer City Hob & Pat—See Pub ic Service| Corp. | Muskegon Lighting— Oregon Water Power & Ry—See Portlan| id Ry. 
Kan City Ry & Lt Co is J pee Ist g 5s 1931 opt 1911__.M&S|f 92% 9814|\Orieans RR—See N O Ry & Lt. 

ref g 5s 1913 opt ____.M& 8 99 | Nashville Railway & Light— ||Pacific Elec Ry g 5s 1943. Jai f 106% idea ee ab 

6% notes Sept 11912-__- Mee 99%| 100%) Cons g 5s 1953 op 1908___J&Jif 104% 10744! Los Ang & Pas sg 1928_.J&J| 100 | 102 

Central Elec g 5s 1914__M&N 9944; 100%! Ref and ext g5s1958 _.J&Jif 93 Paducah ct & Light— 

K C Cable ext £ 5s 1911_.A&0 99 00 || Nashv St Ry 5s 1925... _. J&J| 104% 107 || Col trust gold 5s 1935 ..M&N| ...-. | 82% 

K C Elev R g’d ’22...J&J| 88 90 || Edgefield St Con 6s 1920__J&J\f 112 114 | Park & Cliff House—See United! 

G’t’d 6s, 1 22. saci ee scant 28 J&J| 106 108 McGavock & Mt Vernon— | RRs (San oa. 
KC& Westport Belt— | Summer St lst M 6s’26__J&Jif 115 118 | Paterson Ry—See Pub Ser Corp.| 
Ist g 5s guar 1926 op J&J; 100 | .---. | 2d series 6s a oe ng Em f 123 125 | Peekskill Lt & RR—5s 30 A&O) 93 98 
Met og iss 5s 1916.__J&J| 105 108 |Nassau El—See nag bw Penn & Mah Val—See Mah &/ ShenR \y 4 z t. 
Met St Ry 5 o g1909....M&S| 9934) 100%) nen ag | St—See ton —- Pensacola Hl Co Ist 5s’31_F&A|; 90 
Cons 5s g May 11910__M&N/ 100 10034 |Newark Pass Ry—See Public|Serv Co'r. | People’s Tract—See Phila R T. 
Kan City Western—Ilst refg g | New Bed Middleb & Brock —Gee Old Coljony || Peoria Ry— 

5s 4 opt Sept 19m. Se 90 9414 New Bedford & Onset Ry— Ist & var 5s’10 to’26 op guk F&A 97 99 
Kings Co El—See Bklyn Rap Tr. ie Fe F:  - eSeaehiy sk: deadél | Phila Coatesville & Lan 
Knoxville Railway & Light— | Union St Ry—Under “U” M g 5s Mch 1934 op__-__-_- M&S| .-.-.. k10 

M 5s 45 0p 710__..M&S| 95 | «----- NH & Centrev Ist5sg’33_M&S/ 106 | -..--. | Philadelphia Company— 

Knoxville Trac 5s 1938__.A&O| 104%; ----- \NH bat Ry Ist sg ’13__.__.M&S;} 101 |  -.... || 1st coll trust if 5s 1949..._M&S 102 102% 
Kokomo Marion & W iv ist g5s’14..J&D) 101 | ----- || Cons mtge coll trg 4s’51M&N| 97%) 98 

Ist g 5s July 1 1933_.--_- J&I 84 8414) Winchester Ave §s’12__.M&N| 100 | ..-_-. || Col tr 6% notes ’09-’'18_J&D' 100 101K 

awanna & M lin Val RT |. Consolidated 5 ey that ¢ co} under |“C.” | Central Ist 5s 1929..J&J| 105 | ~-..-. 
Coll tr_ 58 1951_.... -.. F&Alf 87%) 92 iM J & Hud Riv Ry & F || Citizens’ Trac Ist 5s 1927 A&O! 106 | -.... 
LakeSh Elec 1st con g 5s ’23 J&J 93 100 | at oy 1950 opt_.....-- M&S 80 83 || Duquesne Trac Ist 581930J&J} 106 | ....- 

Gen g 5s Feb 1 1983_._._.F&A| 9870 eaten ys & Light Co— i Fed y RRAR DPR 106 108 

Lor & Clev g 5s ’27 op °17_J&J| 100 | -~---- ie M 4s g 1935__.---.- 82% 84%) Fort Pitt Trac ist 5s 1935 J& 105 108 

Sandusky Fremont & So— | Canal & Claib 1st 6s ’46_._M&Nif 125%) 126 || Gas Cos—See Gas Secur, p. “a 

lst M 5 su 5s oor ea: BIL. ‘ssvwal. . ehece | NOCy RR—Gen g 5s ’43_J&J f 10934; -~.... | Millvale Etna & Sharpes 
Toledo Fremont Norwalk | NOCy & Lake 58’43_..J&J/f 110 | ~-..-..| Ist g 58 1923._.._...- M&N| 104 106 
1st 8 pe 1920 opt © 008 Sad 92% 95%) Power-house 6s 1917_._.J&J|f 103 | --.-- am | St Ry 5s8g1928_.J&D| 103 105 
Lake St El—See Chic & Oak Pk. | New Orleans & Carrollton— EPit 1st H 5s ’29._M&Sin 104 106 
Lehigh. Valley Transit— Cons g 5s Feb 1933_..-- J&J f 110 -----|| Mount Washington St Ry— 

lst M g 5s Dec ’35 opt__.M&S; 98% 9944|| _ Edison El Ist 5s 1929___J&J\f 102%) ----- lst & coll tr gu 5s 1933_A&O|} 102%; 104 

lst M a 4s Dec ’35 opt__.M&S| 83 85 || N O Pow-House Co 5s ’41. 3S5if a teeere | Pitts Alle & M gen 5s ’30._.A&0} 106 107 

Cons g 4s 1935_________- J&D) 66 6644! Orleans RR Ist 6s Apr’12_J&Jif 105 | --.--. | Pitts & Bir Tr 5s g 1929_M&Njn 106 107 

Lew Bre Bath Istg5s’18_M&S|__ 96 0O | 2d6s Apr8 1912..._... J&IJf 102 | ..-.- B K & A Trac 6s 1931__M&S$; -...-. 112 
Lexington Ave * v Fer—See|N Y Cilty Ry. || St Charles St Ist g 4s ’52_.J&Jif 98 | ----- Brownsville Av 5s 1926_F&Ain 103 106 
Lex & Bost Ist Ree UL, aeeas] oo Newp't&Dayto Cin New- W Liberty ist 5s, 1930_J&Jin 106 108 
Lexington ae nterurb Be rt & Covi oats Pitts & Charleroi &s ’32..M&Nin 10334) 104 

Coll tr g 5s 1956__.-.___- eee 05 NewtNews&0 dPtRy &EICo. Pitts Trac Ist 5s 1927..._A&O|n 105 108 

poxingsen 1st B49 JED 9634; 9734) 1stg5s Nov 11938__.._. M&N 91 | ...--- SoTrac Ist&coll trg 5s’50A&0| 97 97% 
Lima Electric . ¢ Co— | Gen g 5s Mch 1 1941... 5 is een Suburban Rapid Tran St Ry— 

ist cons g 5s July 1 116. J&J; 96% 98 || Citizens Ry Lt & Pow— 1st gs ade aaiealbadie: n 104 106 

2d cons g 5s Apr 11925.A&O| 89 92 | ag” guar 5s 1940___.. M&N| .....| ----- || The 2d Ave Tr 5s 1934. J&D| -...- 106 

Lima Ry Ist _g 5s 1916._.J&D| -_--..- ---- |New W’msburgh & Flatbush—/See Bkl\yn R Tr) United Traction 5s 1997..J&J| 107 109 
Lindell Ry—See United Rys| (St Lo|uis) iNew York City Ry— || WestEnd Trac con 5s’38_.J&J| 1065 108 
Little Rock Ry & Elec— Bleecker St&FF ist 48’50.J&J| ...-- 80 | Philadelphia & Easton— 

lst g 5s 1933 op 1908___A&O/f 102% ---|| Bway&7th Av 2d 5s 714__J&J|f 100 101 || Ist M g4-5s1927 _____. BOTA nmese): ciwas 
Lockport & Olcott—See Inter|nat Tr |(Buff).|| Con M 5s g 1943______- J&D) 102 104 | Philadeiphia Rapid Transit— 

Lorain & Clev—See LakeShElec | Bway Surf RR Ist 5s’24__J&J} 102 105 Col tr Roky s 1957 ape tae 102%! 102% 
Los Angeles Interurban Ry— | Cen sstown Ist 6s ’22_M&N 90 100 — my | i F 
California Pacific 5s 1941. J&J 96 ..-- || Christopher & 10th Street— 530. op ote, yh &J| 97 97% 
Los Ang Trac Ist 6s’15_.M&N} 107 109 || Ist ext 4s 1918______.. &O0in 80 85 Market v Pass Ry— 
Ist g 5s 1938_____..__- J&D| 104 106 || Col & 9th Av Ist 5s ’°93_.M&S| --.-- 105 |  Iistg ~~ 19565 ...... M&N 97% 98 
Los Angeles Pacific Bway & cone | Union ction— 
con M g 5s 1946 _...J&Jif 88 | -...- | Ist 5s gold 1932_...... 96 100 Elec & Peo 4s trctfs’45.A&O; 93%, 93% 
Los Angeles Pacitic RR— | _Cert indebt 5s 1914__..F&Ajf 45 53 Hest Man & F 5s 1924_.M&N| 106 108 
Ist consol 5s 1931____. A&O}f 10544; 106 || Eighth Avcertind 6s’14_F&A\f 95 100 People’s Traction Co— 

Los A Pa RR Cal—5s ’43_M&S/7 102 |  .... ; 42d St M&St N lst 6s’710_M&S;| 97 100 PP Ry trctfs 481943 F&A! _. _.. 98 
Los Angeles & Pasadena—See c ‘Ry. || _ 2d Minc 6s Jan 1915....J&J\f 50 75 || PhilaTrcol4s Fb’15’17F&A| 102 | -.... 
Los Ang Ry 5s g 1938....A&O/f 109 110 |, ee en ae A under! | W Phila Pass 2d 58’26.M&N/ 108 | ..... 
Louisville & Nor Ry & Light— | Interb Ra under I. Phila& WChester ist 5s ’18 .J&J| 102 103 

Ist g 5s 1925 0pt 1910....J&D) -.---| -.... LesAvaer si *ylst5s g ’93_ M&S| ..... 10244) Mtge g 4s 1954_..__.___. J&J| 89 91 
Louisville prac ion— | Metropolitan Crosstown— Pitts Alleg&Man—See Phila Co 

—~ > y, con M 5s g ’30. r pe 107%} 108 || | 1st 5s April 1 1920__.-_- A&O|nf 75 85 ||Pitts Phila Co 

s 1940____- M&S| 899 100 Metropolitan Street Ry ‘yd ‘ Charleroi—See Phila Co 

Lous a con 68 ’09_J&J}; 100 | -...- | Refg 4s April 2002.) ise ¢ aera 58 K & W Penn Rys 
Low Law & ‘Hav-—See Bost & Nor Trust Co. ctfs. of dep....-| 54 57 Pitts McK t & Greensb Ry— 

Low & Sub—See Bost & Nor. | Gen coll tr g 5s 1997 _.. F&A 87 90 | 5s er ETERS | | a 95% 
& Bost—See Bost & Nor. Guaranty Tr Coctfsof dep} ----- 86 Pitts See P: 

acon Railway & Light Co— | Second Av Ist 5s 1909_._.M& 98 100 | Portland (Me oo, 

ist cons g 5s 53 op ’08...J&J} 95 | --..- | Con g 5s gold 1948 gu.._F&A\f 78 82 || Ist g 4)4s 1913.---_.._. M&N| 100 101 
Mahoning & Shenango Ry & L— Trust Co. ctfs. of dep. .--|f 75 78 | Ist consg 3348 1951 ..-__. J&J3| 85 90 

Penn & Mah Val my 1922_M&N/|*..--.|  .... | South Boulevard g 5s ’ “Jes 60 85 || Portland & Cape Eliz Ry— 

Youn % te Bae Ry & L— | South roe, set 5s 1919 -. A&O 85 90 || IstMg5ds Nee 11915..M&N;| 100 101 

lst M g 5s 1931_______- J&J| 97 98 | TarWP& Mam 5sg’28_.M&Sif 50 80 |Portland sre) on 
Manchester (N H) Tr L & Pow— | Third Ave Ist 5s pati. 1837 Jas 108 112%) Ist & re gc 1930 op...M&N 98%; 101 

Ist con 5s 1921_________ OR 3h seb | Ist cons inet <vae 73 City & Suburban Ry— 

Manhattan El con 4s g °90_A&O 99% 99% Rearend gE Btn Co ctfs stp-- 69 70% Consol g 6s 1916 ee eS | eee hee eee 

Stamped tax exempt __.__. 100 100%! 34th St Crosst 1st 5s’96_.A&O|} 75 85 || Cons g 4s 1930 op 1915_J&D 7 90 
Manila Elec RR & Ltg Corp— | 28th & 29th St Ist 5s ’96.A&O\f 25 32 || Oregon Water Power & Ry— 

1st lien & col pf hte Bs *53_M&S| 87 92 || Union Ry Ist 5sg1942_.F&A; 90 98 || 1st g 6s 1932 op ae neat 101%; 103% 
Manila Suburban | Westchester El Ist 5s g ’43J& 60 80 Portland City & Ore Ry— 

Ist Msf g.5s guar 71046. ES is 7% Yonkers Ry Ist 5s 1946 _A&O| 85 95 || Ist g 6s 1921 WP 1911F&A15 100 | wceee 
Manistee (Mich) Light& Trac— ||N Y & Queens Co 4s g ’46__A&O 75 80 | Powell Co—See Un RR (San Fr) | 

ist mort ff 5s 1926 _.... FOE). nnons 21 | Steinway Ry—lIst g 6s 22 J&J| 107 111 | Providence Securities Co— 
Market St Elev Pass—See Phila| Rapid | Transit) NY &Stamf’d—lIst g 5s’31_A&0| 104%) ----. | Deb g 4s 1957 op "17 gu.M&N; 864% 89 
Market St (San Francisco)—See} United! RRs. 1st &ref g4s’580p efi4 IM&N 92 95 || RISub Ist 4s 1950__J&J 88 | 90 
Maryland Electric Rys— \} ct—| United Tr & E} 1st 5s ke -M&S 106 | 108 

Ist s f g guar 5s 1931 I red. A&O| 94%| 94%) Ist M Tar ee D, 87 88 ||Public Service Corp of N | 

Balt & Ann S L 5s 1931__A&0 95 | Norfolk we Pa ay & Light— | Trust certs 2% to 6% perpet 884; 89% 
Massachusetts Electric Cos— | Ist consgsf5s1949_...M&N| 98%] ----- | Coll tr 5s g notes ’09 op _- 10034 100% 

Boston & Nor—See that co. | Norfolk St lst g 5s ya shee 106%| ---.--|| Camden Sub Ist 5s 1946__J ty 103%4| -~.--- 

Old Colony—See that co. North Augusta Elec | | Cons Trac Ist 5s 1933....J&D)| 10635) 10734 
McGavock & Mt Vernon—See|Nash Riy & L | Ist g5s 1951 opt. ._____- | eee 85 || Eliz Plainf & Cent Jersey Ry— 
Memphis marees Baliwer- North Chic—-See Chie Un Trac.) | 1st g 5s Dec 1 ey one ae 93 | 95 

Con M g 5s 1945... -____ J&J\} 995,| __.__|\North End St—See Wore Con St | Gas Gas Secu | 

Citizens St RR Ist g 6s ’16_J&J|f 110 112 ‘Northern Elec Co (California)— | J C Hob & Pat 4s 1949... EN 79%, 80% 

| Ist sfg5s 1955 opt 1914. A&O0 t ----- 95 | Newark nger Railway-- | 
} New Pass con 5s g 1930._J&J' 109 110 








f This price includes accrued interest. 


k Last sale. 


n Nominal. 


s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE. —All bond prices are now “and interest” except where marked “ f.” 




































































A tocks. Bid. Ast, 
Bonds. Bid. | Ask. Bonds. Bid sk Bonds and Stoc’ — 
1st g 5s ’26_J&J TOM! seece West Libert eant tae Phila 
- Public Service Corp—(Con) 5| 195 | 107 Topeka Ry—be 30.0 16 J43| 0734 1007"|\Weet Prom ways Co— 
gt ny - mF af J&J| 106 108 (Toronto 4s oot. eT RAL usico 96 Ist g 5s Jan ; BODE ocd oa A&O| 99 99% 

oy Bee 1038-55 -Sd 101 103 ||Trenton & 4 Bruns—5s ’32_.J&J| ----.| -..-. tts McKees & Co: R— 

2d Gs extended to 1OaE MEN| 80 | 81 |\Trent St Ry—con eg 6s’38-.J&J| 100 | 10234 letconsgbeJan11931..J4J| 103 | 1033 
ss ey ar Tet be 38 _ i‘ €D 93%! 95 |\Trent Penn & wee Se ’43_J&D 95 100 Won ees Le re a | FEL 

, oi foo 
Eaterson Ry ‘Wiben’. keel tee) nr. “coll T iT be 1633...:.A&0| 06 | 08 |lWaneee os Ry. & Light— 

20 0 Ofty Lat M bee ALO One <T Vedea Troy City Hy —See Un Tr(Alb) ist M g 58 1935........ M&N| .«:.-- 97 
Rag trechy isa Seg et Ae) or | ceees \gBth actin Bie eee NY CityRy Wheeling Trac 5s ¢ 1031---J&J| 196 98 
Bo sarees tab? it 3 M&S 99 100 |'Twin City Rapid Transit Co— __ Wheel Ry Ist g 6s 1922-- &S SOS twee 

Punts sound Hlontrte Ry — | Minn St R78 1910 op-M&N| 102, | —-. ‘Wilkes Barre & Hazleton R : 
Coane eileen Peal 98 98 2 d 63g Novl 1913) -M&N| 10434| 10614| ist coll tre 5¢1951..-M&N 15\f 87 9 
tgs coment g Se Morel --eaal 68 99 Con 5s g Jan 15 19..J&J 15| 104 | 106 || Gol trterm6s,’45,0p'10.A&0| -.--- 92% 
Rony fee ee ee Pan 9736 98%s|| St Paul Cy—ist g 6s °32.A&0| 118 | -...- ‘Wilkes & WyoVal—5s '21-A&O\f 103° "| 105 
Bh Fr A Bt Ey as! tn coat @ & eek. kee feet Wilkins & Pitte—SeePhila Co 
Peas pone pl Say, chomp tated Ullah ote | Gable eon Be 1987--J&d 15 108 | 11034|\Wilm & Ches Tr g 5s 1918.A&0| 90 95 
Ist ¢ gu be 1083 op J&D| 100%; 101% Guar £ ob are J&J| 107 110 ‘Winniper oat “pty at, By f 108% 
Tnitec | Minn St & St Paul City— nn nipeg —Ast re osoee 
Bapl Gee Det United £7 i pe oe ie eee: ter & Conn Eastern 
ponatr St Ry_—See Pub Ser cor! 1oa | 180 | Cons guar ¢ 68 1098.-Ak0| 105%| 10834|| iors aie 46s 1943...._--- 103 | 105 
mp name onthe Pree re ya 100 Underground Elec Ry of London ] Worc Con St 48 1920. .M&S 90 
"a Peale Set Eee Priot lien 5s Nov 1’20.M&N| 98 | -...- North End 5s 1915.....-F&A| 98 | ----- 
B I Sub —Gee Providence See Co 4\%s Jan 1 1933 ....J&J| 84%) 84%) Worc & Clinton Ist g 5s ’19J&J 98 | ‘se... 
ich Pass & F-—See Va f & Fow || Income 6s Jan 1 1948_._-__- f 36 36 3%4| Worc & Marib Ist 5s 17 - .A&O 98 | -n--- 
BIO g Bo 1935 dest 98 Union Depot—See United Rys| (St Loluls) ~ | Worc&Southbist 434s ’22-M&S| _.. -- 96 
a Fg 5 1954 op... 85%| ~98%%|\Union Eley—See Northw Elev Wore & Web lst g 5s 1919. J&D| 95 
— R 7 Lt 8 y Aa CIty ee, oe” 107 ||\Union Ry—See N Y City Yonkers Ry—See N Y City Ry 
Boch Ry cons Se g 1980... 4 i: 105 |Unionst y (NewBedtord, ‘Mass “‘Youngs-Sharon Ry & L—See|Mah& S|\Ry & L 
po od Re goog eee Ge JED = 5s 1914 SGe | -wkecs | Zanesv Ry L & P—See Col New| & Zane|sv 
Roch Syr& E lst 53 1945.M&N| 87%| 89 | oon, 914 | -----Se 
Rockford & Inter-Urhan Ry— 98 || ist g 5s July 1919....._- J 92% 04s STREET RAILWAY STOCKS 
Ist ist ¢ Set 1922 op aes + nd lat | Indianap North’n 5s 1932_J&J 91 ds17 
a ? 7. eu 97% |United Power & Tran— “Albany & Hudson RR----- 100 eehes 
So See OP Oy Se eos "95 | 97%) DelCo&Philatrctfs4s’49_J&J| 65 (mek —* Semeqggrer ea EO Meo 
ne =) ee eee || United Rys tr ctfs 4s’49_J&J| -.--- 79% lalteghen Tract—See Phila Co 
mente Ries Yee 6 a United RRs of San Fran— \‘Amer Cities Rys & Lt com. -100| 4734 4746 
Gone Se ov 1 1637...» MON? 108 | =<---| S fg 4s April 1 1927 M&O} inne WeMMNOE . oc cn ~0h0cc~a< 00, 93% 93% 
Goll tr g 90 1928. City Ry & Utes! so | 85 | Ferties & Cliff 6s 10i4...Masif 103 |... ‘American Raliways Go----- 504 45%) 46 
ll tr g 5s 1923 ~+s--- 96 || Market St con g 5s ’24__._M&Si7 103 10334||Auburn & A gapeceses Elec RR.100| --.--| <«--- 
ginaw ALS. Trac 8 1929. FEA ride we | Market StCab Ist 6s g’13_J&J\f ----- 10834|| Preferred ............-.- 100} <c<c-| 9 sacce 
“BaycrG — 2: || Omnibus Cable Ist 6s’°18_A&O|f 110 | -..-- i aupere Disin & peng? 7 37% ot 
St Charies Ot-— See N Or By & L | Park & Cliff Ho Ist 6s’13_J&J\f 100 | _..-- RE peepee: 100| 86% % 
Bt Joseph Ey 14 Beat & Foe 101 103. | Park & Ocean Ist 6s 1914_J&J\f 102%4| _..-- ||Bangor (Me) Ry & Elec_...100) 82 | -.--- 
Ast g Se Nov 1 1037... -- sg! || Powell St hit et clos Masi lu2%| 2222. 'Birm Ry Light & Power-~""100| 60 70 
SS Lae See vanreey) |” Sutter St Ist g 5s 1918.M&N| 100 | 102 A gh SRR SD G8 tas. 
FF ee Oma ie Unit Rys & Elec (Baltimore) — ‘BleeckSt& FulF'y—SeeNYGy Ry ty 
YS Boe ee 1st consol g 4s 1949 &S| 87% 8754| Boston Elevated RR__.__-- 129%| 130 
a & ate hk Ue Bie Os £) | Incomes g 4s 1949 oo 20 TaD &D| 68 5834 | West End Street Ry com- “180 d 91 92 
-f Bay On Rye Sb) | Inc funding g 5s 1936, -3&D s08| 81 | ferred 8 per cent_..___ 50|d 10534| 108 
dd Rp mee as | BC Ell Mills 5s eed i16.J&3| 103 105, | Boston & North St Ry pret- a co iz 
pend sree = | Baitcity Pas ist 5sg’11_-M&N| 101 0134 | Boston Suburban Elec Cos.-_.- 15%%| “1634 
San Fran Oak & San Jose Con— 96 || Balt Sparrows Pt & Ches— PRE iin cticicienvannde a 70 72 

Gon Sa May 19 1900, -MSNI0il -22-- | “Ist g gu 44s 1953_____ ual 92 | 93. |Boston & Worcester BiccCoa.2t| 10 | -ce-- 

O20 SS i aie tern es. | “-- | Balt Trac Co Ist M5s°20.M&N| 111%) 111%|| Preferred ___..._-..--..-.-.| s+. 6 
San gi M ¢ ye hy RE Pe Be | No Balt Div Ist 5s ’42_J&D) 115 117 ‘Bwa & 7th id Transl. 100 . 

Sao Fr street et L&P, Ld | Cent Ry con Mg 5s ioek. ae a +13 [Brooklyn Hapi d Transit _--.- ae ne 

lst g 5s June 1 1929. ___J&DIf gu 108 | cin 4 aw Se Pg ee 108 109 | oseual Blectric Co pret. “358 reset gn 
jane ay to tn cece ted flag | gate Ro El El ist 6s 42-“M&S| 114 | 116 |calif St Cable RR (San Franj100| 130° | 140 
ete isnt an 01 || Md Elec under “M” ‘Camden &Sub—See Pub Ser Cor 

Consett aige? ne een $8 100 ‘Unit Rys eH yee Unit P&T Camden & Trenton.___-._.- Ee fe 

—— 53 guar.-M&N| 98 ‘United Railways of St Louis— (Capital Trac (Wash D 65: 100 i36-"| 136 
sonuyie =1at 58 - onagpeteg Wile det a gree | Gen g4s July 1 1934_____- &J| 85%| 86 |Cent Crosst—See N Y Rie 

Scioto Valley Traction— S| 97%| 99%) Baden & StL Ist 5sg°i3-J&J| 101 | 10134 Cent Pk NERS SceN CyR 

Ist s f g 58 1923--- -.. gates) i00se | CassAv & F Gds Ist $6°12-3&3| 101%| 102~|Char Con Ry Gas & Elec Co.50| 30 | -..-- 

Coll oy i rly a Ja 98 “98% | Lindell Ry Ist g 5s 1911- -F&A 101 i 101 is ‘Chattanooga Railways __._- i 27 % 30 
(Ale ong $i | M Ter 6s’13..J&J| 10634) 106%| Preferred _.__...-..-_-_- 

Sora a ke ts g ’32_ om etn 115 Pasir as 60g 191 SEs weseial J&J; 105 107 ——- Pg 2 As iodide ehaicilh 100} 180 190 
Scran & Carb Tr 1st 64°33" J&J| 108 | Ti0™ | St LCab (B way) 58 °i0-M&N| 100%) 100%4/Chicago & Oak Park Ry----100| 13%) 4 

Scran , NS OS LVIO_-MGN| -«««--| iUS | Freferread __.....-.....--- 

Ra opm o om f =. ioe aes | a ot ap 11916_.__.F&A| 104 105% Chiteee Railways— 0 

— hyo sate Be 30 op. ace 99%| 100 || Union Dep con 6s g1918_J&D| 111 111% Participation ertis Ser1_...| 109 139 
Gon & rele sf Ge, 1820--F&A! 9936) 100 | Old cub it ecieztraa| 106 | aul Sele a 38 3 

‘notes Feb i 181i BAA 9 | Gen g 5s Apr 1 1923 gu_A&O GEE ects Series 3 Oe Se aT mg 26 28 

5% Sas: ag Feb 1 1911. F&A 98 9 4 StLCab&é Ist M 631. 4M&N| ..-.. 108% NR 9% 10 

wtih a St L & Meramec 6sg’16M&N/| 108 108 34 | Chicago Union Traction— 

Seattle verses Tracts 97% 9934||_ St Louis Trans Co 5s1924.A&0| 8734) 87 Com Cent Tr ctfs dep stpd _.-_- 5% 6 

dh Fhe 38s ? 1oi4. yy United Rys Investment Co— Pref cam ler ctfs Se ao ore. a: 14% 17 
Seco wd A , 2 |\Chris&10th St—See Ry 

Mahe rie Phil Co 67 71 United TTroction ( iba are yas Boe: 8? Gin Dayton & Tol Tr com.--100 25 26 
Sharon k New Gastie Ree oe Deb g 434s 1919__.__--- M&N/| 100 101 Cincinnati & Hamilton-_--- 100 58 R 
wig pi 01%| 102 || Preferred __._.......-_-- 

lot g Se quer 1088. «=. el oe JED) oes] 103. (icin New & Gov Lt &Trac...100| 94%| ----- 
South Gor Tr ast med hee eu & Cov 7 Albany Ry con Dit Bs g 193034) 107%4| 109 || Preferred __..........--- a 894 

ee ee J&D| 107 109 Cincinnati Street Ry._.._--_- — 
So Boulevard —See By Cy Ry St L WherseRR ist g 6s 719_ mee 110 1 oe Citizens’ Pass—See Phila R T 
ites thst eee 208,08 1919 M&N| 110%| 11114/Citizens’ Trac—See Phila Co 

Coll tr g 531949 opt... M&S|_ 89 92 Troy City Ry Ry 58g 1942._.A&0| 107%| 109 City Pase Ry Se cftead ing Tr. sate 
South b Ohio’ Tr— See ¢ bias wg hy Bt iene qrectrisby Bre Eaiewe (BOE enantio pet -777100| i8577| 180 
gourherm —See N sa Ci ai Ga & pet Valley Ry— Cleveland Ry....--..----- 100| 63% 80 
South Jer G E & T—See Pub Ser Corp Ist g 4}4s 1941__-.___.. M& 95 100 Tel Painesy 2 eh ---- Te my ae as 
Bo Side Ei 43s 1054 oe an “a lt, Ist oe ee ee at hae. 
Southwest Mixsous | oh. updos! Mae 9675) Uties & Mo ist g5s1910_--J&Jin‘.----| 105 |\Columbus Del & Marion_-..100| __..-| ----. 
"eso fetta. Virginia Passenger & Power— Columbus onl a Abas paceman 97% 98 

x tot § te 1881... M&S) 100 sida lst con g 5s 1952 J&Jif 52 55 Preferred ___........_--- 105 106 

Set bes o 1938 7 101 102 Richmond Pass & Power Co— ‘Col Ry. EL Lt Co Be #18 53%, 54% 
Spok fimand Empire he 1st cons g 5s Jan11925_.J&Jif 95 | -...- ‘Coney Island ani 3 80 100 

wf ne f 19 aoe ha 7 100 Rich Trac Ist 5sg Nov ’25 J&Jif -.--.| -..-. Conn Ry & Lighting--.-_.-.- 72 74 

fn 4,58 a6 opt MON ° Wash Alezanarts & Mt Vernon Peeterree oe. psa kn 1° 80 85 
Oe ek oe %|| Ist g 6s 1965 op..._--_- 95 | 98 |\Cons Trac of N J—See Pub. 8. C 
cal i (Mo) Ry & Lichen |’ 2095] «(96% lWastearlington Falls Ch Ry— Contin Pass—See Phila R T. 
rie len na a RY Range: 7 | Ist con 5s 1958_...---- S| 93 95 /|/Dallas Elec Corp e.- Oe 10 12 
outcome ae _t N yao as ber ie od ‘Washington Balt & Ann El— Preferre aed, in anise din OG died Hs R eae 
alin mmon_ 
Sutterst—-SeeOnliedh RerSanF oP eee Mant $7 | 70, Dayton & Westera commoa_t “oot 

tse * oe dal she 1 ver || - dealt form tet be 1037. Ipetrett Ualeed Wy 22772 * 1 5734 
Syrac Rap Tr let g 681946 M&S| 104 | 107 buy term ist ¢ fa 1951JeDit 89% 89 4 | Duluth Superior Trac £6 06-183 25 | 40 
Re ae go Fite tof He)” |"Reer eEE Me! Mo] 1 a aaa tay | 

ge ae 8 oe Easton Conso n 
rnWPlaMe SeNYGinke| 97%) 9% | Clty & sub 5s & oc 1814-A Olt 109%) TTT Bast Read's Rea'e Troe 
Teun & Brock let ebay Bex | OGtension $s 1914-.--A&O\f 10334 108” | East St Louis & Sub..-.--~ “100 40%) 41 
Taun & Brock Ist g 5s’17_F&A| --... 100 |, Metropolitan Ist 5s 1925.F&A\f 113 115 Oe tag EE Be 77 79 
Taunton & Pawtucket St arr ‘Washington Water Power Co— Eighth Av—See N Y City ys 
gTeunton Se Re coe 1ot4 383 NER 10077] Consol & coll trg5s1929..J&J| 103 | 110 |FI ase Elec Co common -.-1 46 “557° 
Se yo Fe , , , l 3 ee. Nee le AS ee 
Fee Haare Tae eee St | Lous) |. || Ze noes oe Op Fad] 102%] 103 |Fairm t PkaéWad=-Ses PhilakT 
Te en ee a Ww too Gedar Fails & Nor R ‘Fairmount Park Trans_--___- 50\d ..... k 10 
et con Mt Se 1044--- Me 96 | {98 | Waterloo ren922 op... -A&O| Basie| 51% |\Fed St & Pleas Val—SeePhiiaCo 
Third Ave See N Yche xe) % | 10! | vateeviiet Turnpike € RR—|See UniTr (Al) Ft Wayne & Wab Val Tr..100| 11 13 
7 TORRUOG co kaids Kid ES 
Toledo Bowl Green & Southern 'Westchester Elec—$ Ry 424 St & Grand St Ferry—_See N Niy city [Ry 
Tol Frem & Nor—See Lakeshin| ~77 ~~ 00 || West Cheer ie82 Real 8735| 985 42d St M & St Nich Ave—See N}Y City [Ry 
‘St——See Chic Union Trac ‘Fra uthw— 
Tol R 4 re LI tg 4s 1908 343 eas West” yet a “Boston El ‘Galveston-Houston Elec Co. 129 Ho “ 
“$6 c—See Phila Co PIOMPA «..<nkecdéiannane 
y—Con5s’09_J&J) 96% 9914 ||West End Tra P eileen) Bays 
Tol ody cons g 5s i500 Jed 0634) “3... 'W Ohio Ry—Ist 5s 1921..M&N 6534| --..- Geary St Park & Ocea 





¢ Assessment paid. d Price per share, not per ct. f This price includes accrued int. k Last sale, n Nom. 8 Sale price. 





z Ex-div. y Ex-rights. 





STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest” except where marked “ f.” 
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—S—_—_ ee 
Stocks. Par| Bid, Ask, Stocks Par| Bid, Ask, Stocks. Par| Bid. | Ask. 
Georete Ry & Electric Co...100)z 85 | -.-.--. New Fost sad Ry asi Rio de Janeiro Tram L & P.100} 10034; 103% 
RES: ikdeneve 85 Sixth Ave... .nscsoscacus 115 180 ||Roch Ry & Light preferred.100| 90 91 
t’n Pass—See Phila R T Third ive wo capssuncsesese 2944; 31 /||Rochester Syracuse & East.100| -...<| ----- 
Grand Rapids Ry........-- 69 or ail Twenty-third St guar.-.-.-- 250 ete REO, wpmanl -milg oo 
ie dts hs Ses cs ate dius de 84 85 ||Ninth Avenu N Y City Ry Saginaw-Bay City Ry & Lt.100 
Green &ContesSie—SeePiilakT Norfelk & Portsm’th Trac..100;} 21% 21%/||St Jos Ry Lt Heat & Pow...100| 61% 52% 
Halifax Elec Tramway Co..100} -.... 115 ||Norfolk Rahway S | Se ae SmIe a0 «ct | BO3Gn. PIO. . cdses «<n o ene 100 4 85 
Havana Electric Ry-.-.---- ss 52 63 +||Northampton ( t Ry.100} 108 115 |\San Fran Oak & pen 2 ©. PI.100) wsese| sccce 
See 100} 85 90 |\Northern Ohio Tr & Tieht. -100} 26 27 ‘|\Sao Paulo Tram L & PLtd..100!| 152%) 152% 
Hestonville M & F—See PhilRT North Tex Elec Co com..-.. 130 47 60 |\Savannah Electric Co.....- 100 10 12 
Holyoke Street Ry_.._..--- 100} 160 175 Preqerrell. ... 4 ss ss ane ahd 88 90 PRONEIOG s. biinis cn caudteus 35 40 
Houghton County Tract com100 40 45 |\North Jersey St Ry—See P $ c Scioto Valley Tract com ..-..100 14 18 
I i i winks» iddingwm eo aes 92 |\North Western El (Chicago) - ys 24 iret preferred ........4.... 100 102 
Illinois Traction preferred..100} 95 95%|| Preferred (voting trust)..100| 70%) 72%)|| Preferred.____.-.....--.- 100, _80 82 
Indianap & Southeast Tr pf.100 60 75 |\Ohio Traction—Common.- .-.100 35 45 |\Seattle Electric Co_.......-.- 100; 105 108 
Indianapolis St Ry Co.-_.-- 00] 113 | 113%|| Preferred.....-.....-.-- 100| 95 | 100 UN <cbht cons aaa 100|_ 99 | 100 
Indianapolis Trac & Term-_.100 65 68 |\Omaha & Council Bluffs_...100 ES 6 eas Second Ave <.NY)—See N Y Cit )\Ry 
Indiana Union Traction..._100| 13 14%||_ Preferred.....-..------- |S Fes ieee 2d & 3d Sts Ry See Bt Phila Rap 
Interborough-Metropolitan Co— Pacific Coast Power---..-.-- 100; 99 100 ||Sixth Ave—See N Y Ry 
Common vot tr ctfs___-.-_- 100 16% 16'4||Paducah Tr & Lt com..-..-.-. 100 8 10 |\So Jer Gas Elec & Tro See bli c Servic|e Corp 
NS i ath ald mh me's a 100} 46 463¢i Pretenved .....-sssncands 100; 35 40 |\South Side Elev (Chicago)..100| 56 58 
International Trac (Buffalo). ne 30 32 ||Pensacola Electric Co, com._100 12 15 |\Southwest Missouri RR....100| 45 50 
5 | a aS 67 71 RE PLA ES Se: Ty | edbens Spokane & Inl Emp—Cap stk100 48° 50 
Interstate Rys__._..__.__- 100 sell Soil 29% Philadelphia Co (Pittsburgh) 50\d 41% 42 Preferred ctfs._.......--.-- 100, 65 70 
Interurban Ry & Term_...100| -----| ~~... PIOINOG .. . ohnssadkide 50\d 43 43 \4||Springfield (Ill) Ry & Lt..-.100 90748 9034 
Jacksonville Elec Co com_..100) ----- 90 Allegheny Traction... .. Geréiekel abs ss Syracuse Rapid Transit. -..100 70 75 
0 PES Ea ae 100| 96 98 Citizens Traction __..-.--- BME batted - wabou PRONE 5. dade cbtbea 100\n 105 e+e se 
Jer City Hob & Pat—See PS C. Federal St & Pleasant Val..25|\d 25 | —__-- Tee Maen 0 26 oo cn FO cg gon 120 
— tine f 1 eS t eee 100 48 49 Pittsb & Birmingh’m Tr... 50/d -....} ... Terre Haute Trac & ian ..t wecee| onnee 
LE EE A SRO 100} 85 8634|| United Traction “wehbe 50\d _._..|  .__--|] Preferred “82 WT Gicy K 101 103 
eae Marion & West Tr_100 36 % Phila Rapid Transit __...- - 50\d 32% 325%||Third Ave—See N Y Cit Hy | 
Lake Shore Elec common__-_100 4% 5%4)|| Citizens Dasstnaet ope ite IE Se nes 31414||13th & 15th Sts—See P p| Tran. 
Preferred old stock_.__.- I: deed 40 Continen Pass ! (970 te SOM easci 38 |/Toledo Bowling Green & a. et: SE See 
SE See 40 Fairmount Pk 5 fe k 66%/||Toledo & Indiana.-_._.-..-.- 100) megs mene 
Leb Val Tr com vot tr ctfs_- 50 a 37 9 Frankf’d & Somikwate s 50 * ee s 390 |/Toledo Rys & Light Co-_-.--- 100' 10% 114% 
Preferred vot trctfs ... 50id 15% 16\%4|| Germantown Passenger... 50/d ...-- 125 |/Toronto Railway.-.-.-.-.-.-.-- 100| 125%] 126 
Lexin ton & Interurban Ry. BO 7 9 Green & Coates Sts ($15 pd) 30 | k 135 ||Tri-City Ry & Light com...100) 18% 20 
REN Sees 50} 43 47 Hestonville M & Fcom_... 50/d ..... 45 Prelerree .. .éa 15. oc ces 100, 8934; 90 
Little Rock Ry & Elec..-_-- | eet | Soa reeees Proferrell. sii. ic ncuen a | See k 65%|\23d Street—See NYCity Ry | 
TOL icc nitidn ese kee = SO Weed wh. we Phila Cy Pass Ry ($2334 pd)50/d -.-.- k 185 ||Twin City Rapid Transit. .--100) 104 105 
Louisville Traction [ao onkws 100 96 96%] Phila&Gray’s Fy ($25 pd)__50\d __.._.|k 90%%|| Preferred ____...-_------ 100, 125 150 
| re eae 100} 114 115 Philadelphia Traction --___-.- 50\d 91 92 ||Union Pass (Phila)—See Phila R ap Tran 
Mass Electric Companies___100 12% 13 Ridge Ave =e ($28 paid)_.50/d .._-_- k 280 |/Union StRy(New Bed,Mass).100 178 180 
a... > ae 00 69 69%|| 2d & 3d Sts Ry guar____._- 50\d ....- $ 276 |\Union Traction of Indiana. 100 22 23 
Memphis Street Ry com..-.100| -_.-- 45 13th & 15th Sts Pass Ry...50/d -.... 290 PYUNGGOE: | ockd tan 6h an 100} 86 90 
| eee ee aera 100 . i Pees Union Pass ($30 5-6 paid)__50\d --... 8 215\/||Union Trac (Phila)—See Phila| Rapid |Transit 
Manhat 1 Elev Ry (N Y)_...100| 146 148 Union Traction ($17 patd)50 ad 56 56 %||United Railways of St Louis— 
Met St RR— See! N Y City Ry West Phila Pass guar__-____ d _....|k 220%|| Common voting trust ctfs.100; 23 23% 
Metro er Side El (Chie). 100 17 i Pittsb & Birm—See Phila Co. Protetee so ots ds tev ete 100 6814 68 % 
RE te a ‘<2 5t 53 |/Portland (Ore)R L& P,coml100| 74% 74% ||United Rys & Elec (Balt) com 50\)d 12 12% 
Milw Elec ny & Light pref_.100} 105 112 PeeRere. 2 a a s 8834 89 34 ||United Leng Investment Co.100| 36% 38 
Montreal Street Ry. BS eS 100} 21334} 214 /||Porto Rico Rys Ltd_....--- OTe cnn ey ey tA 00| 54 55 
Nassau Elec—See Bklyn man, Tr Presidio & Fer *RR(San Fr)_- MS hewes United Trac—See Phila Co 
Nashville Ry & Light_----- 100; 4034) «.... Providence Securities Co— United Trac & Elec—See Prov (Sec Co 
et) | REE a OOi. Bis) cance: United Trac & Electric_..100} 101344} 102%4||WashingtonAlex&MtVernon100 45 47% 
New Bedford & Onset Ry__.100 Be Beerrm Public Service Corp of N J_.100} 110 111 |/Wash Arlington & Falls Church - 60 75 
New Eng Inv & Sec pref gu 100 81 0 Camden & Sub ( paid). - 28 d 13% 14%|/Wash Baltimore&Annapolis 100 5% 5% 
New Orl . are & Light Co___.100 15 %& 1554|| Consolidated Trac of N J_.100 78 79 ||Wash Ry & E) Co common-.100 42% 43 
he ee ee 100} 4144) 42 Jer City Hob & Paterson..100) 45 SB 3 PUES oni cs<s sp ahieee 1002 90% 90% 
New York yy a. North Jersey Street Ry_..100 45 55 Libeeg say J } ter Pow Co.100, 131 135 
Bleecker St & Fult’n Ferry 100 20 30 Rapid Transit St Ry Co...100} 245 | -.... West End ~~ —See Boston Eliev Ry 
Bway & 7th Ave guar- +2-iae 145 160 So Jersey Gas Elec & Trac .100| 127 129 ||Western Unio y Rects-..- 100) 4% 5 
Central Crosstown 7% _...100) .....| --_-- Puget Sound Electric Ry ..-100 35 37 PREG ciibodccccccntebeht “sentl:. bebe 
Cent Pk North & East Riv. 100 25 40 eterted. .. ..0c. 225 cc 190 85 87 ||West Penn Rys common.--.- “160 39%} 39% 
areetopher & Tenth Sts__100! 80 90 |/Railways Company General_.10\d 7% 8 Pretered ... 5 dow éetv accu 100| 7334; 74 
. , SL as 100; 250 300 ||Rap Tran St Ry—See Public Ser vice Cojrp. W Phila Pass—See Phila Rap Tr 
St & Grad St Ferry..100| 200 260 ||Reading Traction. ___._--.-- 50\d 26%} __-.- Whatcom County Ry & Lt. -100 35 40 
42d St M & St Nich Axe... 129 SRE Saas City Passenger Ry___-_---- 50\d 150 155 Premerneds << ci wins cueee 00| neues 90 
Metropolitan Street RK__.100 25 28 East Readin Electric My. eee 76 <1 2... Wheeling Traction __._-..-- 100! 80 sl 
Ninth Ave guar 6%_-_-_-_--_- 100; 150 170 ||Rhode Island Sec—See Prov Sec Winnipeg Electric Ry ------ 100| 177 179% 
Second Ave__...___._._- 100 15 28 ||Ridge Ave Pass—See PhilaRapT \ 
d Price per share, not per cent. k Last sale. mn Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “f’’ indicate that accrued interest is included in the price. 


—that is, purchaser has to pay accrued interest in addition to the price. 
NOTICE.—AIll bond prices are now “and interest” except where marked “ f.’’ 


Prices not marked are ‘‘and interest’’ 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask, 
COAL, IRON & STEEL BONDS. Lehigh Coal & Nav—4%s’14Q-J's 10234) -----) U S Steel Corp— 
Ala Steel & Shipbldg—See Tenn} C I &RR Railroad, gold, 4s, th 8 a Gas ! Col trs f 5sApr’51 op ’11Var.| 11434) 115 
Beech Creek Coal & Coke Co 6s extend to 4s g 1914___J a0G| con. Col tr s f 5sApr’51 not optVar, 11444; ____. 

Ist sf gu g 5s 1944 op’07J&D) 80 86 Consol mort 7s 1911_._.-_.J&D) 106 | ----- ! Coll s f g 2d 5s’63 op’13_M&N/ 105 108% 
Bethlehem Steel Corporation— Gen M g 44s May 1924_.Q-F) 10134) -----||Utah Fuel—See Den. & RG RRip. 36 

Beth St Ist ex g 5s ’26gu J&J} 8934] 8934|| Funding 4s g July 11948_J&J| 99 | -----| | Vandalia Coal— 

Beth St pur m 6s Aug 798 Q-F) 11644) 118}4)|Maryland Steel ist 5s 1922_F&A} 101 .----|| Ist sf g 6s 1930 opt__-_-- ee 102% 
Bon Air Coal 2d ser 6s ’28__J&J| 7105 108 Monong Riv Coal—6s 1949 A&O} 112%4| 1134) Victor Fuel—Iist sfg 5s *53 - J &J) .-.--| 87 
Buffalo Iron 5s 1925____- A&O| f 97 100 ||N Y Susq&WCoal-6s ’712-_M&S; 98 | ----- |v a I Coal & Coke ge 1949_M&S; 96 | _--.- 
Buffalo & Susq Iron Co— N Y & Wilkes-B Coal 6s’33 M&N ” BS Bota ae || Webster Coal & Coke— 

Ist g 5s 1932 op Dec ’07 J&D) 100%) _-__-- Nova Scotia Steel J Coal— || Istsfg 5s ryt: ee SE M&Sf 82%) 85 

Deb g 5s Jan’26 op 1910M&S} 95 98 Ist Ms f g 6s 1932____-- &Jf 1084) ----- ELECTRIC Le i GAS & 

Clairton Steel g 5s ’09 to’13 J&Jb 5% |14%% Consol g 6s Oct 15 ’24_A&O015f 106 | ----- | WER BONDS. 
Col Fuel & Iron—5ssf’43_F&A| 94%] ____- Pennsylvania Coal & Coke— Abita Gas Co— 

Conv deb 5s 1911_______ &A 85 97 lst sf g 5s July 1 1932 op_J&J 2 95 Conv col tr g 68s 1914 op._A&O} 100%) 102 

Col Fuel Uo 6s gen 5 "SUG, 100. Bigs a Cons ist & coll tr g 5s ’53M&Sf 33 |AmGas& Eleccoll 5s 2007 F&A| 87%| 88 

Gr’d RivC&Cg6sJ’ly’19 A&O| 97 103 ‘||Penn Steel 1st 5s 1917__.._M&N 101 dation Atl’ta Gas Light 5s g LOST wd BN ik? ae ee 
Ociorade Industrial— Pa&Md Steel Cong 6s’25 M&S} ----- 109 ||Balt Elec 1st g 5s 1939_._._.J&J| 90%) 91 

gudsserA &B’34opF&A| 77 78 Span.-Amer Iron 6s 1927_J&J} _---- 102% ||Bay City Gas lst g 581920_J&D} ____- 98 
ool ock ok CSI Ist g 5s at, eget Piacoa Pitt-Buff ist sfg5s’340p’14J&J| 100 | 10134) Bay Counties Power 5s ’30-M&Sif 101%) ---.-- 
mé&mef 6s Pittsburgh Coal Co— Binghamton Gas 5s 1938..A&0) 85 95 
ae Se TOA oats 4x0 J&J| 97 102 Ist s f g 5s 1954 opt____-_- J&J} 105 107 }4||Binghamton Lt Heat & Power— 
Consol Gost (St L) 6s 1911 M&S} ___-_- 994||PWh& L ECoal ist m 4s '31 rye 10 20 1st 5s July 1 ug 3 opt’12A&0O) 95 | --.---. 
Consolidated Indiana Coal— Pleasant Val Coal 5s 1928__J& = 95 102 ||Blackstone Valley Gas & Elec— 

Ist s f g 5s 1935 opt. J&D) 88 92 ||Pocahontas Consol’d Collieries- Col tr_g 5s 1939 op_.--.- ET: Sy vieind 100 
Consolidation Coal ist g 58 1957 op_......-. 8834; 8914||Boston EI L ist con os ee ee eee 

Ref g 4}4s 1934 Opt...M&N 9434; 95}4||Republic Lron & Steel— Bridgeport Gas L 4s 1952_.J&J| 94 | __--- 
Continental Coal Co— lst & coll tr g 5s ’34opt-_A&0} 994/ 100 ||Bronx Gas&Elec Ist 5s’51_J&J| 98 102 

Ist sfg5s19520p’06_.F&A) 96 99 /||Rochester & Pitts Coal & Iron— Brookline Gas—5s Augl’13 F&A} 100 | __-_. 
Dominion Coal Co, Ltd— Purch-money g 5s 1946-M&N| -----| ----- Bkl’nUnGasIst con5s g’45M&N| 108 110 

Istsfg5s’400p1910__M&Nif 96 98 Sloss Iron & S Co Ist 6s’20_F&A} 107 1084||Buffalo Oly Gas g 5s 1947_A&0)} 70 | -_-_--- 
Dominion Ir & S 5s 1929_..J&Jf 9014) ..--. Cons 44s 1918_______-- A&O| 94 96 ||Buff Gen Elec R 5s ’39.-F&A; 10114) 102 
Fairmont Coal 5s 1981____- J&J; 97 97 }4||\Somerset Coal 5s 1932 opt_F&A} 96 9714|\Buff & Niag Falls El L & Pow— 

{ll Steel me Ry 5s SR10...-9 a7 10054} 101 ||Span-Amer Iron See Pa Steel ist g 6s 1042___..__._.. F&A! 98 100 
lt cea 101 101}4|\Sun Crk Co col tr sfg58’44.J&J| 72 -----||Burlington Age Gee Light Co— 
Jefferson a & Cleariaa C&I Go Sunday Creek Coal g 6s’12_J&D} 100 | ----- Ist g gu 5s 1955........ J&J| 88 92 

LO. Ree 5 eee ee Susquehanna Coal 6s 1911__J&J} 103 | ----. Butte lectric & Pow wer— 

2d gold be 1936 a Ce dE Temple Ir 1st & col trg4s’25_J&Jf 100 102%); 1st g sink fd 5s 1910-51_J&D} 96 99 
Jones “ye iam ry Steel Co— TennCI & RR. Geng5ds’51J&J| 103 10334||Cal Gas & Elect Corp— 
Ist g 58 1939 sf -...... 99%! 100 Tenn Div ist 6s Jan ’17_A&O} 107 | ---.-- Sink fund g 5s 1933 opt_M&S/f ---.- 984 
Kesewhe a Hocking Cc & CCo— Birm Div 1st con 6s ’717__J&Jj 108 109 Uni. &Ref.g.5s’37 op s.f.M&N) 95 96% 
mtg gu sf 5s’51 op ’06__J&J| 10034) _-_-.- Ala Steel &Shipbdg 6s ’30.J&J, 103 107 Cal Cent Gas & El 58’31_F&Alf 104 | _.... 
La Belle Iron Wks ist os'23 J&D) 104 104%4|| Cahaba CMCo Ist6s ’22_.J&D) 105 | ----- One ry Deb 6s Vsti J&J} 100 Pi ee 
LackSteellst g5s’230pto’06 A&O| 98%) ____- De Bard C&I Co 6s1910_F&A| 101 | ----- > ae 1910 guar. -___. M&S; 101 101% 
5% g notes 1910 opt.__.M&S| ‘99% 995<//Union Steel Co Ist 5s’52gu J&D) 104%! 105 Ist g 5s July 1926 ¢ op ’10 A&O! 101 101% 














b Basis. 





f This price includes accrued interest 


k Last sale. n Nominal. 


8s Sale price. 
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JUNE, 1909. | MISCELLANEOUS SECURITIES 
NOTICE.—All bond prices are now ‘and ‘nterest’’ except where marked “ f.’’ 
| 
Bonds. Ask. | Bonds, Bonds. Bid. 
| ’ nay } 
Cinn Edison Elec—5s 1917 J&D | Mich City G&El 5s ’37 op’10 J&J |\Somerset Un & Middlesex Ltg— 
Gleveland Elec Illuminating— Mil Gas Light—1st g 4s '27 M&N | Mg 4s Dec 1 1943___._- J iD 72 

Ist g 5s 1927opApr’10..A&O || dinnGas—Cons 6s 1910-30M&5 \So.Bend & Mishawaka Gas— 
Colorado Springs Elec Co— || Minn General Electric Co— | Cons.g.5s,1926, opt.’08. J&J 95 

lst g 5s Apr 20 1920..A&020 96 34)|__ 1st g 5s Dec 1 1934 op__.J&D Suburban Gas Co of Phila— 

Golo Springs L’t & Power Co— | Mo Edison Elec 5s g 1927... F&A Ist s f g5sAprl’520p’07_A&O 94 

Ist g 5s Apri11919 ...A&O 97 1%4)|__ Mo Elec Lt 6s 1921 ____- Q-M |\Superior Water Lgt & Pow Co— 
Columbia Gas & Electric— {| Missourt River Power Co— || 1st 4s May 1931 ______. M&N| .---- 

lst g 5s 1927 s f_..---- I&I 71 ||. ist g 6s 1920 opt 1905..M&N |\Syracuse Gas g 5s Jan ’46__J&J} 102% 
@olumbus Elec 6s 1922._..M&N 105 }4)|Mobile Electric Co— |\Syracuse Light & Power— 

Golumbus Gas Co Ist 5s 2’32 J&J 100 | Ist 5s 1946 op 1910__._M&N | Col tr 4 5s 1954......-.. J&J 72 
Columbus (O) Light Heat & P— || Monongahela Light & Pow Co— ||\Syracuse Light’g 5s g1951_J&D| 99% 

Gen M g 6s, 1924, guar_F&A 98 34) ist g 5s June 1 1949____J&D Tacoma Gas ref g 5s 1926.J&D| ----- 
Golumbus (Ga.) Power— Montreal Lt, Ht & Power Co— Toledo Gas Elec & Heat— 

ist msfg 5s 1936__... A&O || ist&col tr g4}4s8’32 op’12_J&J || Con Ist g 5s 1935___...- A&Q| ..--. 
Commonwealth-Edison Co— ||. Gold 5s 1933 op 1913...A&O |Topeka Edison g 5s Sept 1930 

lst g 5s June 1 1943_._-M&S 103 4||Municipal Gas & Elec. Roch- - il. vO@ 1018.66. ceca aeuko J&JI 97% 
Gom’wealthElec 5s J’e ’43-M&S 103 4||__ 1st M g 4s 1942 op "12 A&v) ||Trenton G & El Cog 5s’49-M&S} 105 
Gommonwealth Power (Mich)— || Nassau Lt & Pow Ist 5s'27 A&O 102 4)|Troy Gas 2d 6s 1923_...-- F&A| 108 

lst g 5s Dec 1 1924__--- J&D |National Light, Heat & Pow— |_ Consol 5s 1939_...-.--- M&N 110 
Gonsol Gas of Balt 6s 1910_J&J || Benning (Vt) El 4%s’35_M&S \Union El Lt & Pow Co of St L— 

Consol 5s 1939-_-_.-..---- J&J || CityG&E(Paris,Ill)5s’24 A&O lst g 5s Sept 1 1932_-_-_- M&S| 100 

Gen g 44s Apr 1954__..__A&O \ Jerseyville (Ill) Ill 5s ’35_F&A || Ref&ext 5s ’33 op aft ’18M&N 97 

Gold ctfs 4%s ’12 opt ’07 J&J |, Marsh’ll(Mo.) LH&P5s’35J&D ||Union Light Heat & Pow. (Cin. 

Gold ctfs 44s 1913 op’08_J&J ||Newark Gas 6s Apr 1 1944.Q-J || Ist 4s May 11910-18_..M&N; -~---- 
Consol Gas Elec L & P (Balt) ||Newark Consolidated Gas Co— ‘United Elec Lt & Power, Balt— 

Gen g 4s Feb 14 1935__J&J 8554, Cons g 5s Dec 1 1948___ J&D | Istcons g4%s,1929._..M&N; 93% 
Gonsol bas J—5s g 1936_J&J ||N London G & Elec g 5s’27A&0 \Unit Elec co of NJ4s1949_J&D) 76% 
Consolidated Gas (NY). See N 2d m 58 1929.......... A&O United Electric Securities Co— 
Consolidated Gas (Pittsburgh)— Consol & refg 5s 1933.._J&J Coll tr g 5s 1933 to 1937. F&A; 100 

Bee Pt OS BEE. con céaern F New Milford PowerCo (Conn)— United Gas & Elec of N J— 

Consum L H & P Co (Eliz, N J)- Ist sfg5s1932__...... F&A 1st coll aah ee J&J| 92% 

cE caer e nha aoe J&D N Y Gas Elec L H & P Co— United Gas Ei GF) 6s 83 S&S 9944 
Dallas Gas—lIst g 5s’25 op. M&N Ist g 5s Dec 1 1948___J&D United llum Co New Haven— 

Dayton Electric Light Co— Pur mon col tr 4s 1949F&A Ist 4s Feb 1 1940____--- F&A| 95 
lst g 5s 1921 opt. 1906._M&S Ed El 1l,NY Ist 5s’16 M&S Utica Elec Light & Power Co— 
DenvGas&El—1st g 58°49 M&N [st con g 5s 1995____J&J ist g 5s Jan 1 1950__-__.-. J&J; 102 

Prior lien g 6s 1918 0p’08 A&O Mt Morris Elec 5s . "40M &S Utica Gas & Electric Co— 
DetroitC’yGas pr l 8’23_J&J || Central Un Gas 5s g ’27__J&J Refg & ext 5s 1957___.-- J&J| 98 

Gen g bs 1913 to 1917 opt J&J 9744| Equitable Gas Ist 5s’32_M&S Valley Counties Pow 5s’30M&Nif 99% 

Detr Gas con Ist g 5s 18 F&A New Amster Gas 5s 1948_J&J Van Wert (O.) Gas Light— 

Detroit Edison ist g 5s ’33_J&J NY &ER Gas—Ist g 58’44 J &J ist g 5s 1935 opt 1910..A&O} —___-_- 

Duluth Edison Elec— Oe | a J&J Ventura Co Power Ist 6s’36M&Nif 99 
lst gsf 5s Mar 1931 o0p.--_M&8S | N Y & Westchester Lighting. Vermont Power & Ltg— 

Economy Lt & Pow (Joliet ra Gen g 4s 2004___.__-_- I&JI Ist g 5s 1927 gus f__-_- M&S; 95 

ist msfg5s 1956.... J& - Deb g 5s 1954 op guar_J&J Washington Gas—4s’27-’29 J&Jif 102% 
Edison Elec Lt ctfs g 5s’46 A&O Northern Un Gas 5s 1927M&N 6s Certfs Ind ’23 op ’08_._.J&Dif 107 
Edison Lt & Pow (S F) 6s’21Q-F Stand’d Gas—lIst 5s ’30_M&N Westchester Let lst g5s’50J&D|} 10334 
Electrical Securities Co: N Y & Queens Elec Lt & Pow— N Y Sub Gas—Istg5s’49 M&S} 101 

Coll tr gs f 5s 1935 opt__F&A lst cons g 5s Aug 1 1930 F&A Western United Gas & Elec— 

Equit Gas (Memphis) 5s’29M&N N Y & Queens Gas— lIst&ref 5sg1915to’50_.F&A| 96 

ultable Gas & Electric, Utica. Ist & m g 5s8’34 opt F&A Westingh Mfg 6% notes ’10} 100% 

st ~5s1942___________ A&O N Y & Rich Gas g 5s’21___M&N Walker Co Ist g 6s 1916_- 100 
Equit ill Gas, Phila, 5s g’28d&J |N Y Rutherford & Sub Gas— Conv s f g 5s ’31 opt ’12__J&J 94% 
Evansville Gas & Elec Light— Cons @s 1911__...._._. ilkes-Barre Gas & Electric Co- 

[st g 5s 1932 opt 1912___J&D N Y & Sub Gas—See WestchLt Cons g 5s 1955 opt-_--_--_-- J&J| 98 
Gas & Elec of Bergen Niagara Falls Power 5s ’32__J Williamspt Gas—Ist g5s’39F&A| 95 

Cons g 5s 1949_____-..-. Deb g conv 6s 1910__-__- A&O Willimantic Gas & Elec Lt Co— 

Gen 5s Nov 1 1954__-_-- M&N Can deb g6sSerA conv’11A &0 Ist 5s 1923 op 1913__-__-- S&Sif ....- 
Gas ea Co of Augusta, Ga— Can deb g 6s B n-conv’14 M&N Wilmington (Del) & Telep— 

lst Rl . Sea k 92%) Candeb g6sSerC 1914_.M&N is & Oe 2006 66 chicane, pe ae 
General Elec—3 4s ’42 opt F&N Niagara Light, Heat & Power— le - ng Valley Gas & Elec— 

Conv g 5s 1917__.--.--.-- J&D lst mort g 5s 1922____-_- M&N g 58 1925 opt 1910__J&Jif 92 
Gr’d Rap Edison 5s g 1916M&N 00 Cons & refg g 5825 opt _M&N 
Gr Rap Gas L Co Ist 58°15 F&A 101 || Northern Cal Power 5s ’32_J&D/f TELEGRAPH & TELEPHONE 
Guanajuato P & Elec Co— North’n Westchester Liguine BONDS. 

lst s f g 6s 1932 opt_._._. A&O Ist con m g 5s 1955__ __- J&D Albany Home Telep 6s ’27__J&J 87% 
Haverhill GSCo ist 5s ’29_J&J North Hudson Lt H & P Co (Ho- American Teleph & Teleg Co— 
HoughtonCo( Mich) ElecLight— boken, N J)—5s 1938_..A&0 Coll tr g 4s 1929________- I&J 95% 

Ist g 5s Jan 1 1927 opt__J&J North Shore Electric Co— Conv g 4s ’36 conv af ’09M&S;} 104% 
Hudson Co Gas—5s g *49-_M&N Ist g 5s 1922 op 1912____A&O 5% _ notes 1910__...J&J| 100% 
Hudson River Electric Co— Northwest’n Gas L&Coke (Chic) Bell t ephone of Canada— 

lst g 5s Dec 18 ’31__M&N g 5s Dec 1 1928__-_-_-- —M Deb gold 5s of 1925____-_ A&O}f 104% 
Hudson River Elec Power Co— Norwich(Ct)Gas&E g 5s’27_J&J Cent Un Telep 6s 1910-16 __J&J} 101 

Ist g 5s Jan 2 1944__F&A Norwich (NY) G&E 5sg’31 M&S 5s g Jan 1 1910-1919_____ J&J| 99 
Hudson River Gas & Electric Co Oakland GL&H 2d5s 1916_M&S Ches & Pot Tel 5s’290p’09 J&Jif 10414 

lst Ref g 5s 1929____-_- M&N Ogden Gas 5s 1945_-__--- M&N Chicago Telephone— 

Hudson Riv Pow Transmission Omaha Elec Light & Power— Ist g 5s 1923 opt 1913__J&D} 103 

Rfg g 5s guar Jne 15 ’35 A&O [st g 5s 1933 op 1908____J&J Com’cial Cable—4s oe 85 
Hudson Riv Water Power Co— Omaha Gas Ist con g 5s’17 F&A Cumberland Teleph & Telegr— 

Ist gs f 5s 1914-1929... M&N Ontario Power Company— Ist sf g 5s 1918_____.___ J&J| 103 
Indiana Ltg 4s 1958 op...-F&A lst g 5s 1943 op to ’13___F&A Deb 5s Feb 1 1920____-_- F&A 95 
Indiana & Michigan Elec Co— Pacific Gas Impr—4s 1930.Q-M/f a hom Telep 5s 1919____J&J}  ___-- 

Ist M 5s 1957 opt _____-_ F&A Pacific Lignt & Power Co— Home aiep & Teleg (Los An- 
Indiana Nat Gas & O—See Peo & Coke! Iist_g 5s July 1 1942 _...J&J geles Cal) Ist 5s 1933_J&Jif 90 
Ind’sGas—Ist con g 5s’562_A& 90 | Guarantesd ... 5 scevuetes tf Ist refg 5s 1945___.__.- J&I\f 77 
Jackson Gas 5s g 1937 __ __- A&O 92 14||Paterson & Passaic Gas & Elec. Kan C Home Telep a6 'se..0@e] ...-. 
Kans City(Mo)Gas 5s’22.__A&O0 Consol g 5s 1949___-.__M&S Key. Tel ist g 5s’350p’08J&J| 90 
Kan Nat Gas Co Ist 6s 716 M&N Pawtucket Gas 4s 1932___-M&N Kinloch Long Dist Telep— 

2d m 6s 1918_______.__- J&J 90 %)|Peoples G L & Coke, Chicago— Ist¥M g 5s 1929________. SG3} ..-.- 
Kenosha Gas & Electric Co— Ist con g 6s 1943______- A&O Kinloch Telephone 6s 1928 F&A| 10634 

Ist g 5 June 1 1910-’30__J&D Refunding gold 5s 1947__M&§ Louisville Home Telephone— 

Kings Co Elect Light & Power— Chic GL & C Ist g 5s ’37_J&J Ist g 5s July 1 1922______ I&JI 66 

Ist gold 5s 1937________ A&O 102%} Consum Gas Ist g 5s ’36_J&D Maryland Telep & Teleg— 

Purchase money 6s g ’97 A&O IndNat G&O g 5s ’36gu M&N Ist g 5s 1929_..._..... J&J); 98% 

Bklyn Edis Ill cons 4s’39 J&J Mutual Fuel Gas g 5s ’47 M&N Met Teleph & Teleg Co— 

Knoxville (Tenn) Gas Co— Peoria Gas & Electric Co— Ist g 5s May 11918____- M&N; 103 

Ist g 5s 1933 op 1913___A&O Ist g 5s 1923 op 1908____J&J Mich State Telep—5s 1924_F&A 97 
Laclede Gas g 5s May 1919 Q-F Phila 6o—See under St & Elec R New Eng Telep & Teleg— 

Ref & ext g 5s 1934____- A&O 100 || Phila Elec—Tr ctfs g 4s ’49_J&J Deb 5s 1916_-.....-.--. A&O| 102 

5 %o g notes 1911 opt ’06_F&A 5s g tr cert Apr 1 1948 -.A&O Ge Aur T0718... co cee A&O| 102% 
La Crosse Gas & Electric Co— Portland (Ore) Gas 5s ’51__F&A ii” ys) ET A&O 10344 

Ist & ref s 5s ’21 op ’11_J&D Potomac Electric Power Co— eo Se a eae J&J| 91 
Lansing Fuel & Gas 5s ’21_A&0 1st g 5s 1929 opt__-..---- J&D NY & NJ Telep 5s 4 1920_M&N; 102 
Leavenworth Lt Heat & Pow— Cons m g 5s 1936 guar. .J&J N Y & Pa Telep & Teleg Co— 

[st g 5s 1923 opt______-_ M&S 94%) Quincy i) Gas Elec & Heat— lst gold 5s Feb 11926_..F&A} 103 
Lockport (NY) Gas & Elec Lt— 1st cons g 5s 1935 op’10_M&S Gen 8 Fd g 4s Nov ’29__M&N| ____- 

ist M g 5s Feb 1 1920___F&A Quincy G & E 5s 1929___M&S$ Pacific Teleph & Telegraph— 

Los Angeles Edison Elec Co— Reno (Nev) PL & W 6s °44_J&J 1st &*col trsfg 5s’37 op’22J&J 97 

Ist &ref g 5s ’22 op ’07__M&S Roch Gas & Elec—5s 712__.M&N Postal Tel-Cable of Texas— 
Los Angeles Gas & Elec— 2d m 4%s’200p’10__M&8 15. Ist s f gu g 5s 1928______ J&J} 100 

lst m = Jan 1 1934 ___J&J Rome (N Y) Gas El & P— Rochester Telep Ist g 6s’20.J&J| _____ 
Los Angeles Lt Co gu5s’24 A&O Tab baw 3081... causa des J&D sen Ge 1908... .... A&Olf 65 
Louisville Lighting Co— Rutherford & Boiling Spgs Gas. South New Eng Telephone— 

teed Be 1953, guar, end_A&O 9034) ist Gs 1011.......-...- M&S | 1st g 5s Dec 1 1948_____ J&D) 114 
LowellEILtCor ist 5s g’l4_ J&J Saginaw City Gas—5s 1916M&N || Toledo Home Telep 5s 1922 J&J|' 89 
MadisonGas&Elec g 6s’26_A&0O St Joseph Gas—Ist 5s 1937_J&J Twin City Telephone Co— 

Madison River Power— St P Gas L—Con ex 6s 718__J&J lst g 5s 1912 14717 & ’26J&J 93 

Ist M 5s 1935 gu opt.___F&A Ts Os 1OIE. = oo Sncaeees J&J US Teleph 5s 1919_______- DO PETES 
Mankato Gas & Elec L’t Co— Gen g 5s 1944_....--..- M&S Western T&TCol tr g 5s’32_J&J 99 

Ist g 5s May 1 1920 opt_M&N San Diego Cons’d Gas & El— Western Union— 

Gons & refg 5s ’35 opt.. M&N Ist refg 5s Apr ’35 opt__.Q-J | Collateral tr cur 5s 1938__J&J} _____ 
Massachusetts Gas Co— lst g 5s 1939 op 1914..._A&O Fdg & REM 4s g oc-Ree 96 

Sf g S748 1929 rcts__... I&I 995/|San Francisco Gas & Elect— Conv g4s’36o0p’12SerA M&N| 89 
Memphis Light & bower— Gen m 4s 1933-.----- M&N Mutual Union 6s 1911..M&N/ 100 

Ref g 5s July 1 1930___.J&J Seattle Lighting Co— Northw’n gu g one 1934_J&J| 98 
Mexican Light & Power— 1st g 5s 1944 op 1910.-._M&S WATER BONDS. 

Ist g 58 19383 sf_....._. F&A 89 4||\Seattle-Tacoma Power— Birmingham(Ala)Water WksCo. 

’ Ist 5s g 1925 op 1910._-__.J&D Gold 5s Aug 1 1939____- F&A| ___.. 
Blue Lakes Water Ist 6s’38M&S| 105 























102% 
100 
9344 





b Basis. f This price includes accrued interest. & Last sale. nm Nominal, Sale price. 



















































































46 MISCELLANEOUS SECURITIES. (VoL, LXXX VILL. 
NOTICE.—All bond prices are now “and interest’ except where marked “ f.” 
l 
Bonds, Bid. | Ask. Bonds and Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Ask. 
City Water Yap St ange Hoster-Columbus Breweries— Col & Hock Coal & Iron.....509 63 64 
ow m & Se t Ute o---- 100 lst g 68 1955 opt..-..-.-.. J BLOG > sekeu Preferred (new) --.-.-.--.--- Er Me ae Pr 
tet Co -* fAluebner-Toledo Brew 6s ’30J&J| 40 5 |\Consolidated Coal Co of St L100) -.-.-- 19 
[st g Ye ‘lent a iain ites 90 95 ||(linois Tunnel 5s 1928 opt J&D| 70 73 % Consolidation Coal of Md...100| 97 | -...- 
ntra Costa Water 5s 1915 353 f 102%! 103%||{ndependent Brewing 68 ’55J&J} -..-- 84 ||Crucible Steel Co of Am,....100 8% 9 
Gen M 58 1915..........J&Jif ._.-- 94 || (ngersoll-Rand—1st g 58 Dec31 PEs cuonieddessons 100|) 69% 69% 
Denver Union Water 58 ’14J&J| 93%) 96 935 opt Dec 81 1910.._.J&J| 97 99 ||Dominion Coal......--.-.-- 100} _72 73 
ensack Water Company— inpernational Mere Marine— | PE ok cbeniem awe s . & sae 
lst g 48 1952 opt 1912..._J&J 89 91 Col tr deb 4s ’22 op ’07 A&O 74% 74% —— Iron & Steel_..-.- 100 38 38 
ingen lis Water Co— {nternational Navigation— {| #§=$| || Preferred......---.-..-- 100; 120%) 120 
ad ¢ July 1 1911-26_..J&J|} 100%} 101 Ist g5s Feb1’290p’09_F&A| 86% sors Empire Steel & Iron_....-- 100 6 10 
Lack Valley Water 5s 1927-A&O) -_...) -.... Internat Nickel 1st Bs *32.A&0| 85 BL : PROG onc ckecwocscvs 100; 54 57 
Louisv Water Co 2d 5s'10_F&A| 100 | -.--.- Internat’] Paper—6s 1918_F&A|} 104% 104 34 Faismant COE Obi wc cccase 100, SS | -ss-- 
IE i winn'éc) Kbbeacen J&J|} 103 104 Con conv g sf 5s’350p’09 J&J| -__.- 88 ||George’s Creek Coal.... -..100} 90 95 
Montana Water Ist 6s 1933J&D} 102 106 | (nternat Salt g 58’61 op-..A&O)? 58 62 |\La Belle Iron Works--.---.-- 100 esse 138 
Morris Aqueduct 4s 1915..F&Ajn ____- 100 ||{nternational Silver 6s ’48_J&D/\f 109 111 ||Lackawanna Steel Co--.---- 43 45 
Nashville Water 4s 1928...J&J| 100 101 _ || (International Steam Pum ||Lehigh Coal & et uation .__sold wene-| =>--- 
N Hav Wat conv deb 49°15_J&J| 150 | -.--- || Conv deb g 6s 13 op ’08__J&J| 10234) 104 | Trustees Certfs.....--.-- 50\d 103 104 
Oakland WaterCo—5s g’d’15J&Jif 98 | -...- || Kan City Breweries 6s ’30.M&N| 65 70 | ene h ei Wilkesbarre Coal...50; 100 | 110 
Omaha Water Co 5s 46 op_J&J| 9234} 96 || Kansas City Stock Yards Co— Maryland Coal, pref_.---.--- 100; 75 | ----- 
Prior lien g 5s 1916 opt._.J&J} 101 102 | Conv 5s Feb 1 1910..-.. F&A| 99%) 100 || Masaillon Gout CL Se cnet @ Sake]. saan 
Passaic Water Co Gn x58'37.J &J| 102 106 | Conv 5s Feb 11913 ...F&A} 100%) 101 | Monongahela River Coal----- 60d 5 | .----- 
Racine (Wis) Water || Kirby Lumber Co—See Timber|Ctfs. be|low. BS Sl Ree 50d ~.---| 26 
Guar g 5s 1931_....--_-- &N| 96 100 ||Knickb Ice Ist g5s1928...A&O| 95 96 44 Montana Cons Coal & Coke..25) 25c. 30c. 
South Yuba Waterist6s’10A&0O; 100 | --...- Lake Super’r Corp*ine 58’24.Oct|f 49 50 |New Centra Coal......--.-.-- 20|, 40 53 
Con 6s July 1 1923__..-- Pa: AOR. 41 sown ‘Madison Sq Gard Ist 5s’°19M&N| 66 102 |New Haven Iron & Steel. ----- 6d 2 2% 
SpringBr’k Water—5s g’26 A&O} 10234) 104 | 6s 1919(JPM&Co ctfs)..M&N 80 100 ||Nova Scotia Steel & Coal...100) 65 65% 
Spring Val W ater Ref g 48’235 &Dif 90%) .---. || Mallory Steamshi ie. "Ieee Pag ger OS + ae eee ee 
Stockton Water 6s Aprl’11A&0; 100 | ~--...- |. 1st 8 fg 58 1932._-._._.. joe 95 ||Pennsylvania Steel_......- 100} 50 | --.-. 
Tacoma Water Supply— Mason Temp(Memph) 581910-30/f 100 | -...- Te Rees 100} 105 105% 
lst g 58 1925-..-._-.---. &J; 94 96 [Méetropeltten Steamship | ‘Pittsburgh-Buifalo Co pref . 100 125 | asses 
MISCELLANEOUS BONDS. || -1lstsfg6s1930______.- M&N 80 90 Pittsburgh Coal_.........- 11% 12% 
a yy os trg4s’48_M&S| 93% 94 |Mtnneapolis Brew—7s 1913A&0} --.--- Bae: fl. WPORWI, » wiacced Haske we mec 100 43 49 
oe > ear.. Edvseevs 95 ||Mt Jace 7 cadt'y Cotton D’ck ||Re ublle Iron & Steel__-.-. 100; 294 2954 
Allis Chalmers || 1st m g 5s Sept 1949--M&S| 823s| 82%. ON eda na aces 100} 96 | 96% 
lst Msf Eee op opt ’16...J&J| 8734; 88 National Enamel & Stamp Co— Sloss Shemeld 8t’l & IronCo 100} _8334 84 
American Agricultural Chem— | 1st g 5s 1909 to1911_...M&S} 10034); 101 || Preferred____.._.._..-.- 1 114 117 
lst g 5s 1928sfconv....A&O} 100 101 |Nat Starch Co Deb 5sg1925J&J\f 76 78 4 Somerset Coal .._......_-- a Sig Pe 
Amer Cigar Co—Guar g notes 4s BT eg Som Se g 720 M&N Bee EF |Texas & Pacific Coal Co_- --100) 90 100 
Mar 15 1911 Ser A__._.M&8 15 98% 99% s 1929. ree, 104 104% 'Tidewater ee Ci eS aiicndo ne Kia xs k 4 
Mar 15 1912, Ser. B._M&S 18 8 98 IN J Zinc 1st 4s fo26 be sitesi &0O| 92 94 og, ARERR NOSE lod a te 2% 
Amer Cot Oil 44s Nov 715. Wis so a Sate 97 34||New York Air Brake— U 8 Steel Corporation -_--_-- 100) °OS56) . wcaac 
AmHide&Leathist g6s’19.M&S; 99%] 100 | IstMg6s1928conv ...M&N| 112 S251) Peeieered ook a 100) 119% 119% 
Amer Ice Securities Co— ||N Y Biscuit Co—6s 1911_.M&S|/f 100 | -.--- |Vandalia Coal, com_.-.---- 100; 10 12 
Deb g 6s 1925-__---_--- &O 79 7944||N Y Dock Co—1st g 4s ’51_F&A  & eee > PE en 100} 20, 23 
American Locomotive — INY&ER =r —5s ’22.M&N 50 60_ ||\Va lron, Coal & Coke__..-- 100} 64% 66 
Ser g notes 5s Oct ’09-’11_.A&0| 100 101 N Y & Hob F 5s May 1946_J&D 95% 96 ¥4!) Warwick Tron & Steel_..._-- 10 8k 8% 
Amer Malt 6s 1914____--- & 101 106 Hoboken Ferry 58 1946_M&N/| 107 108 ||Westmoreland Coal___._...- 50d 9234, 93 
American Pneumatic Service 4" N Y &N J Ferry—5s’46_J&J} 95 | - ---| \Wheeling Mould & Foundry - -50 43 44 
lst msfgis1928__..A&@&O) -_..-|} -.--.- North American Co— |\Wheeling Steel & Iron Co. 132 133 
Am Sew Pipe—list s f 6s’20 M&S ak See: Col tr 857% n ’es’12 0p’09M&N 99%{| 100% /ELECTRIC, GAS & POWER 
Amer Spirits Mfg g 6s 1915 M&S| ____- 953% |Oceanic Steams’p 5s ’09-’24_J&Jif 45 | ___-- STOCKS. | 
Amer >: — ’s 68 ’35_A&O 96 100 _ ||Pacific Coast Co—G 5s “46. J&D| 110%) 111 |Amer Gas & Elec com_----- 50d 37 38 
Deb 4s 1923 _..--.----- F&A 68 71 |\Palace Hotel (San Fran Ge ~~ " SRE Rae 50d 45 46 
Amer Strawb’d Co 681911_F&A/| -....) -__.. Ist Gs Aug 1 1928 op 1913 F&A| 103 -. --| American Gas of N J___.._- 100] ----- k 97 
AmerThread col tr 4sg’19_.J&J| 9144) 92 ||Pennsylvania Canal—6s 10 J&Jin 10 15 ||American Light & Traction.100| 192 195 
Amer eee 6s g1944_..A&0} 112 112 %||Phila Bourse Ist 5s 1913__.M&N/f -.--- 0 | Pee eee 100| 104 105% 
4s g Aug 1 1951_--..-_-.- F&A| 80 804 |Pittsburgh Brewing 6s 1949 J&J| 10214) 104 Bay State Gas (Boston)____- 50| 58c 60c, 
Amer Woolen-Wood Worsted ||Provident Loan Society— Brooklyn Union Gas Co_...100| 138 140 
Mill Corp—Constr & equi | 4s opt el: ree M&S; 95 100 (Buffalo City Gas Co__.____- 100 7 8 
44%% notes 1910-11____.M&S\b 4% 414) Railway Steel Spring— eS Serene Se ee Ol pee wa 
American Writing Peper— | lst M g 5s 1921 opt______ J& 95%4| 9654|Buffalo General Electric_...100| 94 | 96 
lst g 5s 1909-1919______- 83 85 Rome Tran Ferry—G Seiden eatin ‘Cambridge Gas Light. _--_. 100} 255 | .---- 
Armour & Co.—Real est isn E lair Furnace Co— ‘Canadian General Electric..100| 116 120 
4i%s 1939 op int ctf__._.J& 96 96xil” "tet g gu 5s 1910 to 1939_F&A/b4.90% 434 See SE. % ax ae a aces 
Associated Oil Co—5s 1922 F&A/f ...-- 95 ||St Jos Stock Yds 444s 1930_J&J| -.--- 100. |Charilest’n (Mass) Gas&Elec.50\2¢ 120 | --.-.-- 
Atl Gulf & W Indies SS Lines— St L Brew Age n6s1914__..J&J| 9034; 914)\Cincinnati Gas & Electric._.100| 92 | 93% 
‘Col trg 5s Jan 1 1959.-_.J&J)f 71 72 St Louis Car Co— Columbia Gas & Electric...100} 2442 25 
Augusta goat A Ist M 6s"15M&N;} 100 |  -LLLL Ist g 6s May ’21 ’23 op’08SM&N 70 75 |\Columbus Edison Co... _.- 100} -----| 95 
Barney & Smith Car Co.— St L Nat Stock Yds 4s ’30__J&J| 87 oo. |. pee. ogo 100} -----| 110 
ist g 5s Jul ft 1936......J&J| 90 100 ||\St P Union Depot—6s1930M&N| ----- 110 (Columbus Gas & Fuel com..109| 4434, 4544 
Ber Engle Brew 6s 1921_J&J 99 102% Consol 5s 1944_________ &N| -.--- 102 || Preferred............... 100| 85 88 
Berlin Mills 1st g 5s’09to’31F&A 96 98 || Consol 48 1944_________ MB kwe wes 100 |\Commonwealth Edison-.---- 1090; 119% 119% 
Boston Term Co—3%s ’47_F&A| 104%] 105)4||StPaul Un St’k Yds—5s’16 A&O| -----| -----) iCon mn Gas E Lt & Pow (Balt) 
Brooklyn Fe cad Co— . |\Schwarzschild & Sulzberger Co.— | 2 OI er NINES, Ee ee | 35 
Cons g 5s1948ctfsdep_-_F&Af 23 25 Deb 6s 1916 sf Op ..---- J&D| 96%) 98% Preferred eR RR nel 87 | 88 
B’n& NY F’y Ist 6s,1911_J&J| 90 94 Securities Co of N Y |\Consolidated Gas (NY). ac s Y City| 
Bush Term ist conv g4s’52A&0| ____- 9034 4% consols An Jaw _...M&Sif 61%) 64 /|\Consumers’ Gas (Teronto) --150} 206 ; --.-- 
Cons g 5s Jan 1 1955 __.__J&J 94 9414 Sibley Mfg Co Ist 5s 1922___J&J 92 94 Denver Gas & Electric_....100| 140 | 145 
Butte & Boston 6s 1917...A&O 98 Simpson Securities Co— '|Detroit Edison__......___. 100 7.1, ee 
California Wine Association— Sinking fund 6s 1929__J&J 15) 90 ...--|Dominion Natural Riis bie 73 | 76 
Cony g5sSepl0’05opsf{M&Sif 8434) 86 |Somerset Hotel Tr 4s 1921J&D| 999 | 1°20 ||Edison El Illum Co (Bost)..100| ----- | 249 
Central Foundry Co— Standard Cord ; \|Electric Co of America-_-_-__- 10| 1244; 12% 
Deb 6s 1919, Opt 1901._.M&N 70 75 Ist M g 5s 1931 red_._..A&O|f 20 22 ||Electric Storage patieey -.--190 48 | 49 
Cent Hud St’boat-—5s’18-M&N| 98 | 100 Adjust M 5s Apr 1 1931____. Dm 3% | Elizabeth Gas-Light Co_-__- 275 | =---- 
Central Leather 5s 1925_..A&O} 9814) 98%/|Standard Mill—istg5s’30M&N| 84 86__ ||Equitable Ill G L SP hila pref. 100 110 | 112 
Ches & Del Canal Ist 5s 16-38 be Fetes Swift & Co—5s ’14 0p 1910_J&J| 100%| 10134 |Essex & Hudson Gas Co___.100| 130 132 
Chic B’d of Trade 48 1927._.J&D} 99 101 |SwiftRfg Trans 4}4s’09to’12 J&Jib 54%4%| 434%) Fall River Gas Works Co__.100} 292 29314 
Chic Junct col g 5s agtb ... 589 102%} 10314)10th-23dStFerCo Ist 5s ’719J&D| 55 65 |\Gas & Elec of Bergen Co__..100) _6944, 70% 
Coll tr ref g 4s 1940_--_- A&O| 93 95 ||TimberCtfs 6s g ’10 to 0°13. EGA 92 96 |General Electric common _.100) 16044 16034 
Chic Pneu Tool 5s Dec 31,’21_J&J 73% 75 ||Torrington Co list g 5s ’18_M&S| 100 103_ ||Georgetown Gas_._______.__ 25| 650 | 61 
Cleve & Sandusky B rewing— Union B & P istg5s’300p_J&J| 9634) 97%|Hartford Electric Light...-100| 205 | 215 
lst s f g6s June 1,’48.0optJ&J}; -.--- 62 ||Union Ferry Co—6s 1920__M&N 92 96 ||Hartford Gas Securities Co_.25\@ 35 | ----- 
Clyde Steamship Co— Un r ist 58 1923__F&Alf 95 em Ee, rere 5id 41 42 
ist sfg 5s Feb ’31 opt.F&A| 93 95 ||United Box Board & Paper— |Houghton Co Elec Lt com... 25) ----- 16 
Gons Rub Tire—Inc 4s ’51_A&O/f 35 38 Coll tr 6s Jan 15 ’26 = J&J| ----- ee. eee see 25| 22 23 
Consolidated Steamship Lines— United Fruit— Hudson County Gas__-.--.-- 100) 125 128 
Goll tr 4s 1957 tr co A J&I\f 19 20 Deb g 44s 1923 s f__..- J&J| 96%) 96% Indiana Lighting _.._._.-- 100 18% 19% 
Gonsolidated Tobacco Co— U S Env deb g 58’10-12___Fa&A| 99 101 /||Indianapolis Gas._...._..-- 50} 25 30 
Coll tr g 4s Aug 11951_.F&A| 7934) 8034|_ Istgserial 5s’10-’340p'19J&D| 98 | 100. ||Kansas City (Mo) Gas_____- BE Sew ucl- wcaen 
Corn ucts Refining— U 8 Leath—S f deb 6s g PI3M&N 105%) 106 | Kansas Natural Gas.___._- 100; 52% 52% 
8k fd deb g 5s 1931 ____- M&N| 97%!) 98 ||US Mortgage & Trust Co— || Kings Co Elec Lt & Power_.100) 123 125 
Ist g 5s 1934s f (wi)_...___- 97%| 98 Ser E to N 481917 to ’22__Var| -.--- 100 _|\Laclede Gas Light common.100} 92 | ---.-- 
Cov &CinBdg Ist g 4s 1915__J&J 100 |US 8 Realty & & Imp 5s g’24opJ&J| 9034; 9174 Preferred_.._..........- iS 95 
Cramp (Wm) Sons 8’p & E Bid Us 6s 1931__J&J| 8934) 91 ||Louisville Gas Co_.___.___. 00} 93 95 
ist m g 5s 1929 OPP ---M& 102 103 ||U S Rubber— Lowell Boctric Light .....- 100} 198 200 
Distillers’ Securities Co op— Coll tr g 6s 1918 s f_____ J&D| 104%) 10454||Lowell Gas__._..........-- 00| 275 285 
Col tr cv g 5s ’27 0p '08._A&O} 77% 78 ||US Smelt Ist 6s 1922____- A&O|} 80 85 pa Gae 4 & Electric. _....- SE CSb nal eae so 
dats Feat A 2 de Nem Powd— .|| Virginia-Carolina Chemical-— anuf Light & Heat Pittsb..50\d 14 14% 
une 11936... J&D} 85 86 lst Mg5s1923 opsf..J&D} 9614) -----||Massachusetts Gas Cos_..__ 100} 64% 65 
Eagles Phenix ba 5s 1926 J&J| 100 102 ||Welsbach Co Col tr 5s ’30_J&D 82%4|| Preferred............... 100\z 8934; 90% 
rm Steam mp Co— COAL, IRON D STEEL Massachusetts Lighting Cos.100| 116 118 
lst M sfg ote 1927 (opt)_M&N 97 99 ST KS. Mexican Lt & Pow common. We 70% 71 
Erie & Western Transportation- Alabama Consol Coal & Iron100| ----- 36 ||Michigan Light _ eg Fe elie 95 100 
lst M g 48’25 opt’1 peel 800 1: ceece , 7 eames 00} 60 .--: ||Minneapolis Ge aa tae 98 100 
Evansville Brewing 681915.J&J| 80 | -.... American Coal Co of N J____. OG. 188 1. «dene OO are 100} 101 103 
Evansville Cot Mill—6s’10 A&O} 90 | -____ American Steel Foundries_..100| ---.-| ----- pon Light Heat & Pow.100\7 124%%| 12434 
Fort St Union Depot, Detroit— Ereterred SLE ee is Oe a aks akinte Municipal (Albany)....100) 225 | ---.-- 
lst g 434s Jan 1941___._- J&J; 95 \t & (| - |eaepeeneste 100! 39%| 40 i N ansett Electric. ...._. 50\d 91 93 
Gen Rub debs 44s g 15 op_J&J 95 96 Bethlehem Steel Corp.....- 100} 29 29 3 ||Nashville Gas Light Co_-_-._- 100} 80 85 
Pt Storage 3 ¥s ’40_ A&O 90 92 a 100| 60 614|\National Lt Heat &Pow pref 100) 73 75 
Gottlieb-Bauerschmiat-Stra. Bon Air Coal & Iron, com_..100 10 12 ||Newark Consolidated Gas_..100) 100 101 
Brew Co—lIst 4s 1951... M&S 41 42 "SS SPAS RRS iets 2 Fk 100} 25 33 ||New Bedford Gas & pnean.199 ee ca, ae 
2d Income 5s 196}. nee &Nif 12 14 |\Cambria Iron Co._.... 2. 50\d ....- 46 {|New Haven Gas-Light.-____- Bid 42 44 
Ge F North’n Teper ¢ 1927_J&J| 100 102 |\Cambria Steel Co___._.___.- 50id 40 404 ||N 7. York CityConsoild’d_ ido 143%] 1435, 
all Signal Ist 6s fo18 <p aso Sits 5 100 |\Central Coal & Coke_...... YE | Se een gcc ccbeccocenea on SOR) esate 
evens Tobacco—5s 1922_J& 68 71 Silico steak Ga 3 100} 79%4| ----- Standard common. ...... 100\n 50 80 
HawalianCom &Sugse1019 - Ago! 10534) =.= -- Colorado Fuel & Iron_-_-_- 100) 40%) 4124 Pinsawtnvcvess 100\n 60 90 
Hoboken Land Imp &e’10.M4&N} 99 | _..|| © 7 100 
b Basis. d Price per share, not percent. f This price includes accrued interest. & Last sale, m Nominal. s Sale price. z Ex-div. y Ex-rights 
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MISCELLANEOUS SECURITIES 








Stocks. 








N Y & Queens Elec L & P.~180 
ferred 


Ohio Fuel Supply --.-.-..----- 25 
Oklahoma Netuval lin we atine 
Pacific Gas & Electric.....- ed 


Pawtucket Gas Co pref_-_..-- 100 
People’s Gas Lt&Coke Chic)100 


Phila Co—See under St & Elec Ry |Securiti 
Phila Elec Co ($13.50 paid) “a d 11% 
Pittsb Consoli ve Gas pref -60\d 

People’s Nat Gar & Pipe’g.25\d 25 


Pittsbur i, Oil & Gas Co_...100 
Portlan 
Portland (Ore) Gas-Light-..100 


Providence Gas_......---. 50\d 


Rhode Island Elec SOO ..238 
Salem (Mass) Electric-.--.-.-.- 100 
Salem (Mass) Gas-Light -_-..100 
rae be Un & Middle’x Ltg 100 
Shawinigan Water & Powe .100 
Stockton Gas & Electric Co__50 
Toledo Gas,Elec & Heat....100 


Toronto Electric Light. -..- 100 
Trey Cl) GRR scssacccs 100 
Union Natural Gas __..-..-.- 100 
United Electric of N J..-..-- 100 


United Electric Secur pref. .100 
Unit Gas & Elec of N J,pref.100 
United Gas Impt (Phil op eb aie 50 
United Illum Co of N Haven 100) 


Washington (D C) Gas_----- 20) 
West’house Elec & Mfg, asstg 50) 
iF Fey es 50) 


Wheeling Gas Co______.---- 50\d 


Wichita (Kan) Natural Gas_100) 
Wilkes-Barre Gas & Elec. .-100| 
Wilm (Del) Light P & Telep 100) 
Woonsocket Electric. ------ 1 


EXCHANGE SEATS. 
No. Last 


N Y Stock Exch.1,100 $83,000 
N Y)Con Stk Ex 1,240 525 
Produce Ex.2,350 375 

N Y Cotton Ex.. 450 13,000 
N Y Coffee Exch. 323 1,750 
Baltimore Stk Ex 87 2,700 
Boston Stock Ex. 150 37,000 
Chic Bd of Trade_1, one 2,450 
Chicago Stk Ex _-. 1,500 
Cincinnati Stk Ex at0 3,100 
Cleveland Stk Ex. 35 2,500 
inneapCh ofCom 550 3,500 
Montreai Stk Ex. 55 24,000 
New Orl Cot Ex.. 500 2,650 
Phila Stock Exch. 230 7,000 





Rochester Stk Ex 17 ..-.-- 
St Louis Stk Ex_- . 4,000 
Gearpemenees 4 7,000 
ash’ton Stk Ex rr 5,400 
INSURANCE STOCKS. 
Alban Par. 
Albany nsurance Co icttaipga anes 50 
@ommerce Insurance Co--_--- 25 
Baitimore. 
CED 2 is 3 sks weird we. 10 
German-American _....-..-- 25 
Boston. 
American (Fire & mesine)...08 
Boston Marine ___.......-- 100 
Gonveyancers’ Title___..._- 100 
Massachusetts Title_.__.__- 100 
See ene netnen ee 
North American (Fire)----- 100 


Brooklyn —See N.Y. 


re & Marine ..... 0 
Hartford. 
BOR « isu dedchwacasaedul 100 
CS re 100 
NS oo «ina ts Sige eae 100 
OS a 100 
ON EE aay 100 
Steam Boiler _............. 50 
Life Insurance 
ro | ee fey eee 1 
Connecticut General -....-- 100 
Hartford Life............- 100 
yn. gE eae 100 
Louisville 
SE oe cucu na dbuwuad 
I id ois wee 100 
Memphis. 
DE AED he cdditncbiccwie 100 
MNOU cscs oddscwuddaccks 100 
SL in SEA ke ca semnel 100 
PR. os SechecucCeeGakd 100 


Northw rn Fire & Marine_100 


Mobile. 
Factors & Traders....._.__ 100 
GWE na ceddcwsedewdan 100 
Newark, 
BEE eb binecnce wuts: 
os, dinwavimdianbiccul 50 
BOWSER Fite  oncnnceccccusn. 5 
Prudential Life ........_._- 50 
New Haven. 


Security Insurance Co__._... 25 
New Orleans. 





Williamsburg City (Brookiyn)60 





(Me) Gas-Light....50\d 80 





Alliance of Philadelphia 
ri Fire 


eee we we oeen 
ee ee | 
ae eee 
er ee eee eT 
eee mewn ee een 


lett 
eee ew em ewe 


|Pennsylvania oe 
Peoples National Fire 
fe gam Life 


i eee eee ee 
eee ee we ewer 
eee eee eee TS 


Galen, Firemen’s 


Nene Seherpiare 


ee ee 


ee 

ee ee es 
meee ee ee ee meee eee 
ee ee eee eee 


|equitable Fire & Marine 


4, ‘000 Virginia Fire &M 
Vi Tginia State 
Rochester, N.Y. 


| §t. Paul, Minn. 
8° Paul Fire & Marine 
San Francisco. 


Wireman’ s Fund 


German-American ...-----1 


poten ‘National Union 


MARINE INSURANCE SCRIP. 
\Atlantic Mutual 1908 


ht tet te 


|| MANUFACTURING STOCKS. 
Northern 7. 
|| Acushnet Mills (N B 
| Amer Linen ‘es River)-..-- 


ass) 

Arkwright a Co (F R)-. -360 
Arlington Mills (Mass) 100 
Atlantic Cotton Mills 
Barnard Mfg (Fall River)- oe 
Beacon Mfg (N B).-------- 


1 
Berlin (Paper) Mills Co Me sues 
Bigelow Carpet Co pn 


Boo stock) 
Border po ny ee et TO 100 





Boston Dak 


Columbian (N "a 
Continental (Me 
Cornell Stocking 











OMEN tccdaeheuniiusesn 100 
peers Sec tora Riertacast sn indents 100 
Mechanics & Traders’ ---._-100 
Southern ............. AES 
, i aetna apap 














k 135 
k 


s 370 


have 


-<-<-<- 
-<-<-<- 
--<e- 


103 


270 


136 





eet ee ee ee 





[me mee 4 (Mass) 
290 | New preferred 
$3 "| Monadnoe (Mee). 
k 53 ! 


60% 
s 47 hy (ides Geitaa = -“100 
| Newmarket = 
5234, Nonquits & . 
\Osborn 


15 4 Parker wie 


ie 


Preferred 
Ra Mills (N B) 00 
'Rich Borden (Fall alee | 

amore (Fall we 100 


‘Seaconnet Mills (F. 
$e Vim | Skenandoa Cotton 


ill ( 
‘Stafford (Fall 


‘Tecumseh ( a River) 


‘Tremont & Miron 
| Union Cotton Mf 
Utica Steam & 


ohawk Valley 
67. (Utica & Willowvale Bleach’y100 


31 Wombone (Fall pO ~--288 


Whitman E >. (N B) 

he raat 

e Cotton Mills (8 C)_100 
Co (8S C) 100 


| American Spinning Co 
| Anderson Catton 
jArkwriets Mills Rete 

Atlantic & Gulf Cotton (Ga)-_-__ 
ae (Georgia) - = 


7 (8 G).100 
100 


| Augusta Facto 
Belton MG (s 


s (8S C) 
Cabarrus Cotton Mills (N C)_ 100 
g Co (S C) 100 
aR Ge (SC). ie 


‘Clinton Cotton 


~—_ Pies 


leer Lay Co aoe 
103%) /Ex 
104% Gaffney Mfg Co (S 
10544 Graniteville Mrg oS (sc 
06 14 Greenwood Cot Mills (S 
107 »)| Grendel Mills (S C) 
| Henrietta Mills (N & 
|| King, John P, Mf; 
ao Cotton 
Prefe 


rred 
i! Langley Mfg Co (S C) 
Laurens Cotton 
Lockhart Mills (S C) 


aoe Ga} “100 


100 
ills (8 6)=2100 
100 


See erred 
107 34) Louise Mills (N 


53535 (Mar Mtz Oo (S ) 100 
||Monarch Cotton Mills (8 C) _.- 
eae || Monoghan Mills (8 C) 


( 
107 %||Newberry couton oo (8 C).100 
105 one 


-<-<---)| 


it Co 
ater Mfg Co is C) 
‘ ‘Phill “J Button Mf; 


eh A Wns ON 


Sibley Mfg Co (G 
Spartan Mille (SC 


100 
Stonewall oy ( Mobile).100 


Co (Ga).....- ---100 


100 
Uni n- Buffalo unis C)1st pref 
Victor ae O8 | Co (8 C 100 























103 





b New stock. ¢ Assess. paid. d Price per share, not ver cent. f Flat price & Last sale. n Nominal. sSale price. z Ex-div. y Ex-rights. s $75 paid 



















































48 MISCELLANEOUS SECURITIES [VoL, LXXXVIII 
Stccks. Par.| Bid. | Ask. Stocks. Par| Bid. | Ask. | Stocks. Par.) Bid. | Ask. 
Per |share Per |share Per \cent. 
Wesington Mil Mills (Va.) pref.100) .--.--| ----- REAL ESTATE TRUST AND Toledo Home Telephone....100} -..-. 77% 
Webb _ ae nent e---100} 80 | 100 LAND STOCKS. 'U S Telephone Co common ..100| ----- 38 
eee so age ease a Albany Trust Qoston) 100\a 90 100 wert Tei p & Tele 36022100 19 
idmonen estern e ..100 1l 
MINING STOCKS. : oft share. Alliance Realty Co....~-.-- 100, 110 | 115 wietete rred.. 1 Por napa roadie Qo} 11%) 12 
BIR «gid an cdmowuctocsdsns Cc. c.|;Augusta Land -__.-.....--1W lo | .--.-- estern 
yn oneal Mining Co........--. O\n - i wiht 3 Leen Barristers’ Hall Tr (Boston) - es ree 75 } nfon Telegraph..100), 7674 76 
Adventure Consolidated aweara 25; 10 10%|| Bedford Trust me os GG Pe 85 
Ahmeek nds oneweewncshel 25) 160 170 ||Board of Trade Tr(Bos) 100 4 |” TY eee TITLE, GUARANTEE & SAFE 
8 RT ET 1} ....-| ...-.||Bost Gr’d Rent Tr Chic) - 1000 Oia 850 Saeool DEPOSIT STOCKS. 
Alice “Gold & SUV... ci sccee 25 2 214||Boston Land (Boston) ---...10) ___..| -....| 
st bnavcewodmwn 25| 40%4| 41  ||Boston Real Est Tr ( ao idoola 1170 | 1210 | american ap ae 50} 214 217 
Amalgamated Copper---.-- 100 85% 85 || Boston Stor Wareh.(Bost ston Bi BG Se ae I \Bond & Mortgage Guarantee 100} 460 465 
Am Gold Mining Co (St L)---10/n 8c. ~~... Bromfield Bey My Boston} -1 OOja ....- 85 || ‘Casualty Co of America -...100) 135 145 
Amer Zinc Lead & Smelting ...25 25 25 %|| Business Real Est Tr (Bost) _T00ja ____- 97 |\Chicago Title & Trust Co__-100} 126 127 
Anaconda Copper---------- 5io 51 514||Central pet rey a Tr aenennane Oi... <. 98 Cit afe De (Albany Y).100)in 110 {| 2... 
En sctbeweedses ecie 3 5% 5 %4|\Century Realty Ce. steel sce. ‘Columbia TH le (Wasi ton).5id 4 5 
AEE TERE GIEL EY 25} 765c. 1° |\Chicago R E usted (Chile) 1000 a ye Gear ‘Fidelity & De of Md. 60 d157%| 158% 
RE cccibhnenceee obind ee SUT Sliven City Associates (Boston) -_ -.500)a 525 600 ||Kentucky Title _.......... oT Sie Cette cole 
RR eI: 25 914 9 %||\City R E Trustees (Chicago)1000)a ___ _- 850 | Lawyers’ Mortgage Co. --.- 100 300 310 
Batopilas Mining - LETS INT t 20 334 4  |Claverly Tr (Cambridge)... .500)a ____- 450 ||Louisville Title... .-..---- 7) Ge” ae eet 
Bingham Consol Min & Smelt 50} ...--) ----- Congress St Associates (Bost)100\a 95 100 ||Maryland Casualty Co-_------ 25id 92 93 
Bonanza ose Co...10 45c. 60c.||Co: St EWE Tr (Boston)100)a ____- 60 ||Mortgage Bond Co_---....- 100; 110 115 
Boston Consol per & a ro Wharf Tr(Bost)100\a 90 100 || Nashville Title Company - -.100 75 90 
Mining Co L’d Rets WERE CRE? 16 16 %||Copley Sa are Trust ent -100\a 30 50 |\National Surety Co--_--.... 100\¢ 180 187% 
Britannia Mining ------------ 7 Lai 1 ||Delta Building Trust (Bost) .100)a -_. _- 80 ||N Y Mort & Security Co....100) 195 200 
British Golumbis Copper -.--- 5 7% 7 %|| Devonshire Bidg Tr (Boston)100)\a -_._. 55 ||Real Estate Title Ine (Wash)100| 84 100 
Butte Coalition Mining ------ 15 26% 26 %4|| Dwelling House Assn So oma a 700 775 ||Rhode Island Safe Deposit ..100 Oe a) Buia 
Calumet & Arizona.-.-.------ 10| 10334} 104 y4|East Boston Land (Boston)....| 12%} 13 ||Safe Dep & Trust Oo of} Balt.100) 440 {|  __L. 
Calumet & H PE iaécoswond 25| 2660 665 -*||Ensley Land Co...-_.....-... 85 90 ||St Paul Title & Trust Co_-_-- 5O\d ____- 20 
SE LTS: 25| 33%{| 33%4||Essex Street Trust ate. paee Ge }...... Title Guar Trust (St Louis).100| ____- 68 
Center Creek Mining Co---.-.- ee. ease 1.85||Factory Buildings Tr (Bost).100)a 85 95 ||Title a Co of N Y-...100) 150 160 
GE Gs cawinasoccnn at: i kaa” Gaon y Associates (Boston) ---..- ~~ eee |) gO Ree 100} 210 215 
Columbia Lead ----.-.-.---- 10in 8.50) __.-- Haymarket Trust ote) it saab 80 ||US Fidelity os Guar Co (Md) 100 123 125 
Goalie GOs | “S/H Roman Wn aa 1a |S USS EPs -183,'85 | a 
r nge Conso wake a ine & e Guar nde t 5 
Gopper a eae TF ated _ _—— Hotel Trust, Touraine (Bost) 100)a 114 120 || Washington Title. __....- i Olid 2 os 
0 Oak €onsolidated - - a 3c.) 3%c,|| Hudson Realty soepnnaeona= 00} 100 110 ||Westch & Tit &MtgGui0o) 155 | ___.. 
Cripple Gree Ely Copper-.----- 5 Ss 1% || Huntington Cham Tr (Bost).100\a --___- 83 
Daly-West Sadi waaremaweiats 20 74 g ||Journal ding Tr (Boston)100\a ____- 45 
Nn kp babouwalinie 6c.| 6c Kimball Ratt (Bost)-100\a 60 70 || MISCELLANEOUS STOCKS. 
oneal p OS ECO 8c. 9c,||Lovejoys Wharf t (Boston) 100 a 100 105 
Doe Run Lead.....------- 100} 96 | 102 ||Manhattsn Beach Co----_-- 2%| 8 ||A Booth & Co............ 100 
Dominion Copper -.---------- 10 8c 10c.|| Merch Real Tr ( Boston)i000\a dill suicas | eerenngpersn: 100 iff 2% 
Douglas Copper---.--------- 5} 23 3 ||Municipal Real Est Tr (Bost)100)a 95 101 ams Express _....------ 100; 200 | _..~. 
Elkton Consolidated .-....... 1] 63%4c.| 63%c|Qld South Bldg Assn_.... a re Alaska Packers’ Assn ------ 100] 71%| 72 
Elm ck Gidratntenetute wre bine 12 1% 2 ust (Boston)....100|\a 80 90 Alli Goalmers Depos & Btor-.100 a 
REC OD Ea 1| 4734c.| 475%c,||Pemberton Bldg Tr (Boston)100\a 50 60 ake Ri 15 isi% 
Bal Mining & Smelting --100 83 go |||Post Office Square Tr (Bost) 109 a 85 90 || Preferred............... 51 2 
Rah SS TERIOR AR" 188 91 |\Pray B nes otf n).1 ee oy American Agri Chemical Co.100| 39 39% 
First National Copper. -----.. 5 15-16| 6 1-16 guin cy Market R E Tr Donion @i00 | 105 || Preferred............... 97 99 
Franklin (LS) Boston------- ri 16 16% tate Associates (Bos)100\a 85 95 American Beet Sugar----.-.- 100; 38% 38% 
Gold Dollar Consolidated - - --. 11%c 12c,||Realty tes of Bklyn_.100) ____- 153 TN ere 93% 95 
Goldfield, Gaecseene Mines. “i0 7 1% ters ag aban nih Genet 109 a 100 104 American e Shoe & ary 100 147 | 155 
Gold Hi T..-.------- 5-16 - a er e Shoe 70 
Granby Ome e¥....-- 00] 105 4! 166 |State St Associates (Boston) 100\a 75 | 85 ne... ea 100 | 108 
Granite-Bi-Metallic (St L)--.10} 20c.| — 30c. State Street Fxchange (Bos) 100\a 75 85 ||American Brass_...------- 109 112 | 116 
Greene-Cananea--..-.--.---- 10%| 103 |Suffolk Real Est Tr (Bost) -1000\a -__-- 800 ||American Can Co_..._...-- 100 12 13% 
Guanajuato Consolidated -- --- ae 2 Seo tt Summer Street Trust (Bost).100)a _____ "map OO Ree sageremenees 81 82 
Hart ie Min Cates og i 5h eee ——_ Hotel Tr (Boston). “100\a Ss azae American Car & Foandry=~“100 56 4 56 
peso e Ng..------ 90 2 |, reterred..--.-.-.-.----10Uiaq 90 | 100 || Freferred----.-.--..---- 116 
Hope Mining Go--<=2-2---- 10|n, 20c. 82 |/Texas Pacific Land Trust _- FF le = IF FRE ey SEE ae A ha le 
oto oo aw ‘peaks sities 20%c.| 2134c.||ttemont Building Tr (Bost) - 100 a 80 100 (1 RR cduiiicnca veces 100i 87% 92 
{ete Royale Copper Min Co-- “35 28 38% Trimountain Trust Se item 100!a .___- 90 ||American Cement aerate 10} 38 39 
SRE: Mia imdntnnwecsonondy 1] 6%{c 7c. LL mabAiong Associates (Cam) 100\a 90 100 ||American Chicle Co_--_----- 100} 207 212 
La Salle Copper ------------ 25] 14 1414 |W. Estate Trust..100)a 116 | -_.-- POE a chbiduniin an 100| 102 | 105 
Last Dollar DSS RET RES ae: ratte Winthrop Bidg Tr (Boston) -100)a __-_- 50 American Cotton Oil_____-- 100 65%| 66 
Lexington ....-.--.-------- 1 aes Ge ee eee ee fe een tag 100} 100 103 
Tastee Mining & Smelt -.---- 10} 1.56 1.60 |American Credit Indemnity.100) 165 | ____. 
feet Goanseeassd=.2 722-2: | | Se American Frut Product..--100/° a1 | “a5 
N= epee tape 35} 1y3| 18 *S\TELEGRAPH & TELEPHONE oo tandobepmabate 100; sax 2. 
Michigan ...------------7- 25) 1144 11% STOCKS. Per cent, |*"mertoan Tie sacavine dks 100, 80° | 2222: 
hell... ...-.------------ ; cen. | Preferred..--..----.----100) 129 | -___. 
heck 2 RE SRR IE 25 os ? Fa ; Aieny 5 ome Telephone_-.100) 50 53 ||American Graphophone....100) 10 i5 
Mollie Gibson..--..--------- eae. 8c.|| mer pagar Wireless Tel_10)d _....| --.-- | PE no dle csanintonnit 100| 27 39 
ath RE coum ns 1} 1%c. Dc. Preferred _..... ....- --..-0---- a eee American Hardware Co- ---- 100! 125 129 
MaMOOG ou cncvigs socceccese 25] 4-{0c.| 6-10c_|\*™merican Dist Teleg (N Y)_-100| 20 29 ||American Hide & Leather_.100) 8% 8% 
Nevada Consol Copper -.----- 5| 2234] 93 American Dist Teleg of N J-100, 4734) 50 PINE within mpidisid ede 100| 42% 43 
Nevada Utah Mina er’ Smelt 10 23% 2% Amer qolee FS & Cable (Guar).100) 77 79 ||American Hosiery Co... .-- (ee 
Newhouse Mines & Smelters_.10 2h, 25% Am Tele _“aseerigeyt 100} 14034) 1405||Amer Ice Securities Co____- 100} 38% 39 
New Idria uicksilver bap AT Be 5 Bell Telephone of Buffalo_..100) 97 {| ___-- American Linseed Co--_-_--- 100} 17 17% 
Nipissing Mines_....--.----- 5| ~1038{|  ~ii | Bell Telephone of Canada-.-100) 148 150 Pweserred.. .oio.ckic ued 100} 38% 39% 
ak teas... ..... ce 15} 57%| 57% ||Bell Telephone of Missouri -100) - -- -- 150 || American Locomotive ------ 100| 58 58 14 
Ohio Tonopah.-....-.------ 1 Bell Telep of Pennsylvania_.100) 108 1085||  Preferred............... 100} 114%) 115 
Cee CN cobb eninas seek a ea Teer Cent Dist Print T & T (Pitts)100) 119 120° ||Am Malt Corp common -...100} 10%! 10% 
Old Dominion -----..-------- 251 55 | “5514 Central & So Amer Teleg..-100) 110 | ----- Preferred _- __ _- 00} 55%) 56% 
Ontario Silver Mining ------ 100 3% 446| Central Union Telephone.--100) 34 | —----- Amer Pipe & Construction--100| __.“- 8120 
COBREEE oo non nnd e ces seune 135 136 Chicago Telephone _ _- --__- 100| 13234] 13314) American Pneumatic Service_50 8% 9 
Parrott Silver & Copper.---- 10} 35 35% on & Suburban Bell Telep..50) 170 175 i... eee 0| 19% 20% 
Pharmacist Consolidated -- --- 1 3c.| 3i¢c orado Telephone-.---.-.--- ff eae American Press Association.100} 95 105 
Phoenix Onasniiieted....... 35 4C.||\Commercial Union (fuer)... 36 110 116 ||American Radiator Co--_--_- 100) 205 210 
Pilgrim Consolidated -.....--- ll "tel Tec. Cumberland Telep & Teleg_-100) 135 137 i. = eeagege 100} 12834 129 
Wee. as co kdenene 1} 1-10c. ‘Cuyahoga Telephone common.50\d --- _- 20 ||American Screw Co-_--_-_-_.-- 100} 136 140 
POPUAOE «.. ccusneessetnonns 1} 89c.| ~ 90c. ~~ figeienppomnmameds ney tte ie ae American Sewer Pipe Co....100) 15% 16% 
Prince Albert ..---.--------- 1] "Sol gigel]  Bremened a3 seonae=----- d 34 36 |/American Shipbuilding. -- -- 100} 60 60 14 
Quicksilver Mining Co------ 100 6% 1% Preferred, vot tr ctfs---~-.-- Ae 37 Lv | SR 100} 107 108 
bn aa pep SS el tiga #2 100 7 7 8% Dominion Telegraph (Canada)50| 105 _....||Amer Smelters Securities Co 
il ACR GED ARENE 25} x90 9154. Empire & Bay ase eleg..100) 60 70 Preferred Series B______- 00; 88%! 89% 
oe Mees ee 25 tke pg Be S i --100, 40 | (45 ||American Smelting &Refin’g-100, 9344) 93 7% 
PEAOAEES Rapgeenale nts | a ENS, SEE A, | Ee 3% 
|g LF “A gest meee “220 : a 940] Hudson River Telephone. -100} 66%4| -__-- American Snuit Go_...--_-- 100] 230° tite 
St oeRe (Gold & Gopper).2210| *35¢| 1344|/Til & Mississippi Telegraph ---50, 70 | 80 || | Preferred. .- =.=... 100} 101 | 104 
one ll laciegea ie iat 25 69% 4\\Internat Ocean Teleg (Guar) res 90 100 ||American Soda Fountain- ~<a caca \% 
oh aealabalet eben 10| 16 -[63z|| San City, Home Telep..-.-- 81 81%4|| 1st preferred_....._..._- 5 15 
Small Hope Mining Co-------20 4 || Keystone Cr agnene vi tr cits 50id 134%) 14 2d preferred............ pe eat 2 
GROUSE 4..-.c<ccnscncee fem - 7" eferred ---------....... a3) | .--.-- American Straw Board Co_.100} _____| ___.. 
Tennessee Copper ........2- 41 2 “Ui Kinloch 1 a Dist Teleph..100) 79 81 ||American Sugar Refining --_-1 00 133%} 134 
Fonopah inks Glevaday.2.3| “h34 1%4||Louisville Home Telephone-100) | - - ; 30. || New preferred --_._-___- 100} 12734) 128% 
Tonopah Ext Mining---...-.--- 1 50c. 52 4||Marconi Wireless Tel Canada_-_5\d % 14||American Thread Co pref__._- 5id 4% 5% 
SUE 2h 5. Utne an oman 25} 1334] i4— Mexican Telegraph ---.__-- 230 | 260 ||American Tobacco.--_..__. 100} 410° | 417 
Union y Copper Mines pags 5 1%] 13-16 — Telephone & Teleg-.19 ¢ 234 3 i * apeergetromnrs 100} 100%4| 101% 
Union Copper Land & Min. -35 og Siena | PD L-peintar Poke tat Poot So 6 | ----- American Type Founders...100| 38 41 
United Copper Co 100] “iiig} 1377 Michig an State Telephone --100\" 81 5 ; Pr ayy ee a aaks cate! 00} 95 100 
weer oa’ 7] asia gt POerTTed.-.------------1UU) ---_- mer WaterWorksGuarantee 100} _____| | 
ME ae yo Goal & Oil. 1 23 = Missouri & Kan Telephone. “100 29 32 American Window Glass ___ -100 made cates 
Utah Consolidated_.....--- 5| 43 43% Montreal ‘Thlesreph. oeece noes 40} 154 158 I, oe acen nat | ais dit aa} 
Utah Copper Co............ io 51% t+) Nebraska Teennoe Ya Se i a ae ae Amer Window Glass Mach ~“100 aS ee 
oR cael iene RS 25 4 5 33 New England Telep “é Teleg.100| 13244) 133 EER AE LG IO e3 10 
ee 17 cf 574\N Y & New Jersey Teleph. 169 123 124 ||American Woolen.._...__- 100) ~35 36 
Cathe WR io -| 57}4¢.||Northwestern Tel (Guar)..50) 109 |  ----- (RBS a a 100} 105%} 106% 
oe yi seh edoaale sa Ee esd Bananas Pac & Atlantic Teleg (Guar).25) 65 75 |\American Wringer_______.- 100| 53 
TY yppabipene serge a 7G" | "SG Gee 100) BAG] 2404 Americ a cians Panes -- to eek Sapa 
el gam |e ee 74 £ PCLCITOG ~~. . nen nnn e' a aper__.1 3 
a WANDA MEET a ry 150 _||Providence yy cians 5O\d 92 95 rss cpa rs y 34 mx 4 
Wyandot--------2222-2252-25] S34] °SSg|BOStNorn ae atl Teley (Ghar) 190, 88 | 55-- Assoclated Metchanta,isi pt=100, 106%] .--"* 
Yukon Gold “-- 5 4 34||Southern “e Atl Teleg.( Guar)_25} 90 95 || 2d preferred_...... nak 10638 (3.:.. 
ecevpendhsnedybed 5 5 %4|\Southern New Eng Telep..100} 120 122 Associated Ol! OF 5. cncweccceose 345%) 34% 

















a@ Purchaser also pays accrued in 


n Nominal. 


o Anaconda is now dollars per 


b Assessment d. 
share © 


8 Sale price. t New stock. 


ce 2d installment paid. 


d Price per 
z Ex-dividend y Ex-rights 


share, not Der cent. 


m Ist installment paid 
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JUNE, 1909. | MISCELLANEOUS SECURITIES. 49 
= 
Stocks. Par _ Bid. Ask. Stocks Par| Bid. | Ask. | Stocks Par.| Bid. | Ask. 
® { 

W Indies SS ape 8 8% || Hoster-Columbus Breweries _ 100 IO) sence ||Pittsburgh Brewing Co.....-. 5O0id 23%; 24 
See 22 Bry. aul temic... elle 4 Petetet oe a@ 43 | 43 
Babcock (The) & Wilcox Co. 100 a 108 Hausen ) 100 85°? p % Pittsburgh Plate Glass Co. - -100 ye 115 

com......100; S | (_& jj Sreretred.-............. mpr stk. ot bane 
— p Lieder aaa 5e- -=A® 4 20 ee lene Brew.....-. Hy 3% 4 Pare js - re wey éGdiee 100 as o> biel 
Baltimore Warehouse ----20) 20 | -.---||_ Freferred...............100| 9%) -.-.-. mpton Mfg Co Rastiord SO: Me A: Seees 
Barney & Smith Car....-.-.- 100} 30 50 Hutchinson an ce n..60) 18 19% pOmnese Signal ai WP dpinne 4 -100 BIEL  «eeee 
;, RPE RaaneNpEES 100} 85 100 || Hydraulic Press Brick -- -.-.- 100; 13 14 Mfg Co com (new)....-100 24 27 
Billings & Spencer _.....---- 25} 40 45 POESOG «agian conve wosce ST i cages “Preferred TR a cin aisiiats 100} 68 73 
Bilge (E Ww Ooenpeay sede meee 60} 112 115 ||Illinois Brick Co___....._.. 100; 40 Gaya rers Cae ae... oe auut eee cee 
Pre’ Jud Sah te SAAR y REI 50} 123 128 /|\Independent Brewing -_--_--.-- 50\d 4% 5 ||Pratt & Cady Co.......... 100} 120 150 
Borden’e Condensed Milk . ...109 130 132 COG 65, 6k cctiadeaccen Ee eves 24 |\Pratt & Whitney WG. codas 100} 95 105 
TS RE EG EE ES 105%} 108 |\In — Rand common....100) 55 73 ||Pressed Steel Coins vain 43 43% 
Brandon Printing Co tenn) 100 cee alsh: seocel) PROG. cnniicauss genes a. 2a errs aswel. o are 103 104 
Broad Brook Co (Hartford)..25|\d 24 27 International Banking Co-- 100 pe ee Procter &GambleCo(new stk)100} 372 374 
Brunswick Dock & City Imp 100) 19 19 || Inter Button Hole Sew Mach_1 OS ehaw SS ET TR 190 195 
Burr Index Co (Hartford)....25\d 10 | --.-.-.- Internat’! Construction Co..100} .-...| ---.. Pullman Company. .......- 100} 183 190 
Butterick Co............-- 100 2%| _33)4|Internat Harv’tr com trcectfs.100) 8334; 84 ||Pure Oil common. ...____. d 5% 5% 
Calif Fruit Canners’ Ass’n_..100) 98%; 1 Preferred stk tr ctfs . ..100) 120 120% RO ee 100| 100 101 
Galifornia Wine Association.100} ~---.. 41}4|\Inter-MerMar com st tr cfs_100 7% 8% Quaker O60 0605. 03, ae 100| 127%) 129% 
Calumet & Chic Can & Dock100| 53%4 54 Preferred stk tr ctfs_____- 100} 24% 25%%)|| Preferred___............ 1 101 102 
Canton Co (Baltimore) - - --- 100; 92%) 95 |\International Nickel-___-.- -_- 100} 105 115 Railway Steel Spring Co....100) 43 Ad 
Gasein Co of America, com -.100 2 3  - paar ae 100| 84 87 MGM 6 aos ee 105%| 106 
RE kt ihe an 100} 60 75 eo. Paper Co com_100 4 Be See Reece Button Hole Machine..10)\d 10%)  .---- 
@ase Lockwood &Breinasdcois | eae eee eee ee 58% 59KRI Sw Horse Shoe. _..- ) ee Ae 12 
Oana 8 oi Siid nc Klaine | 131 135 Interaational Power Co ....100| _.... 40: i. Pretewved.. .. on ee os | RES aT 70 
Gentrai Fire Works, <ornii6 100 7 9 |\International Salt _.......- 00; 16% 18 ||Royal Baking Powder com..100| 155 165 
PE a dha. wichiinth nin 100; 60 70 |\International Silver ___.___. 100 6%) ..--. MGEN sc dieideancts sewn 106 107 
Gentral Foundry... .-.--.--- 100 2% fe ee aye eee: 74 79 ||Rubber Goods Mfg Co pref..100} 102 112 
iss uh kno 100 15 18 |\Internat Smelt & Refg___- 100 120 125 |\Safety Car Heating & ae . -28 126 128 
Central NE FRG es -e 29% 30 —— Smokeless P & C com50/d _---- k 9%%)|St Louis Cotton Comp-.---- it | rs 45 
tie an 103%| 104 || Preferred__......_..._... v peters 58 ||St Louis Transfer_........- 100, “50 "| -,... 
aga Coated Pap, com - 100 312%} 330 International Steam Pump-_.100| 3934 40 }4||Savannah Brewing Co------ 100} 85 7 
bd ieeicdings dhs te =< 113%} 115% --------.--....100} 86%| 87}4|\Sears, buck & Co com... 199 94 941% 
Qnesebroush Man’f’g 657 22100 520 570 | Interstate Inv Tr Ltd_._._. 100). css 95 PRU 64 clvescadween 114 114% 
Chicago Aditosiune Ass’n_.100 12 16 |\Iola Portland Cement Co___.25\d 22% 24 |\Shultz Belting _........-.. 100 100 100% 
Ghi u Brew & Malting ...£10 1 ee.” reer 25\d 23 24 /||\Silversmiths Co........-..- arr 95 
ai) ag eR" ? 2 3 iJ Tne yap eneaentenen 115 125 |\Simmons Hardware........100| 11744) 121 
Chic Sune Ry &Un Stk Yds_-1 148 150 ||Johns-Pratt Co_._._....._- 100| 275 325 ST , a ee 360). «2. ae 
RRR Se = ee oo 119 120 ||Kansas — Breweries com_100 5 7 2d preferred_...........100} --...| 122 
colanan Pneumatic Tool ___.100 24% 25 SE pe eae OF) Sb +b bade sumpem Securities. .......- 100} 25 35 
Chicago Ry Equipment Co..100| 85%] ----- Kansas City Stock Yards...100| 100 ge ee ae 300) - 80 «|: sesee 
Cin Tobacco Warehouse Co_100| 50) ----- Kennard Carpet Co___..._- 10018: .«wsul~ gaaiee Singer Manufacturing Co__.100) 460 470 
Gincinnati Union Stk Yards.100| 90 | ----. Bt: Ciara 100|n ...-- 112% w Ria Stock Yardscom100) 24 35 
ii an cds os Rat D> am Bee sis 100 ||Kentucky Wagon __.__._.- 100} 132 BBO-> ih. Sree. 6. cn wn ckkWiicccs 00| 74 90 
City Investing bg noted Wale Deas 100; 65 70 | Keystone Watchcase com...100) 109 js 109% gavin Mf Mig 0 (ii ag Signe? 212 225 
Claflin (H_ B) Co .......... 100} 100 105 ckerbocker Ice Co (Chic) = Ga waie ants ae ey oe..iid 33% 34% 
lst preferred __........-- ise 91 95 | Ea eee 63 67 Stan ard a - Lo edtedbinn 1 25 35 
2d preferred .....-..--.-- 100} 92 97 44) Lake Superior Corp-_-_-___-_-- 100 28 28% TE asia ba &oithedtie s pe 100 110 
Gleveland&Sandusky Brew- 190 pkdeindt wade Lanston Monotype _____.._- Od 15% 154|\Standard Cordage.-_....._. 
>), EE ape pt | eee, Tepe eae * Liberty Mills (Flour)- -_-_-_- 47 |\Standard (Flour) Milling. “7180 18 21 
Cleveland Stone Co_..._.-- 100} 100 104 ||Lit Brothers (Phila Miphia) .-2° 15% 16 IRE GET 56 58 
Consol Car Heating.._..-..- 100} 20 25 |j\Lord & Taylor_........._- 100 105 ||Standard Oil of New Jersey. 100 670 673 
Cons’d Cotton Duck Corp-.-...50 7 8 Pre | on a eisiois SLE ads ali 100 103 ||Standard Screw com_--_--._- 100} 75 85 
Preferred ................ 24% 25 =|\Lorillard (P) ferred ____- 100\n 125 135 Preferred___........_.__ 98 102 
Gcnsol Fire Works---...-..- re 20 25 ||Louisville Public Wareh Co_100} 90 100 ||Standard Underground Cable100\n -_-.- 230 
: heeereer hat yt 60 65 ||Louisville Bebacce Wareh’se 100} 60 62 ||Stanley Rule&Level(N ree mp = i abd 
Copeneeeres Ice (Pittsburgh) 50\d 11 11%4)|__ Preferred_............-. 100} 117 122 ||Stanley Works (New nS 524%). 55 
ee ae 43% 45 ||Mackay Companies_._......100) 79 80 “~- (J B), com _....... .-.-./|8 398 
Consol Ry Lt & Refrig Co_..100) -....| ----..||_ Preferred_._..........-- 00| 73% eS eR ee eee aes | eee k 164 
Consolidated Rubber ‘ea, aren 5 | Madison Square Garden ---__100 35 ||\Street "eWesi nStableGarLien loo 46 46% 
PIO ninenicnnseinid 00; 20 27 % | Maison Blanche Ltd _____-- 100}  ---- esttiibiie | SC ee Sat 104 106 
Consolidated SteamshipLines100}; -....} ----- ‘Tee: Cltiiicetes. uw... oda} a Sh ch Sa ee aE ae Sa eee 
Consoi’d Storage Battery...100) -.-..| -----! Manhattan Transit ___.__._- 20id ° 2% 234 Tenth &Twenty-ihirdet Ferry 100 30 40 
Gorn Products Ref’g com_..100} 23%) 23%%|Manufactured Rubber_-_-__-_- 1 inh Torri ae mmon A..25|\d 21 22 
PN oo ii inn eden au 100} 89%) 90 | ERE a = - 4% 5 mreqred... 0. bd 25d 24 25 
Crescent City Slaughter-H’se_50/d _____ 30 | Marin County Water yeesen (* 60 65 ||Trenton Potteries __....._. 100 4 7 
Crex Carpet Co__........-. 1 58 62 ||Marsden Co (Phila)_...._-- 1% 1% ONE obese Sch es ns 100 50 60 
Canes Brothers Co_.....-- 100; 140 160 lL >Re 1 aiibitekih ~esuadbincs Trow Directory -......_... 100} 25 35 
SE ES RT 1 118 diene Mergunthaler Linotype_....100, 209 209 4 Union Bag & Paper........100) 14 14% 
Delaware Division Cana) _-.-.-. Seas 40 |\Milw & Chic somone (Ltd)£10, 21 22 EER HE Ee 76 78 
de H } Hiaiiass oe eee 100} 134 150 _ ||Minneapolis Brewing Co_...100) ----- 175 ||Union Construction Co-_____ 100} ...-. ee B 
Long. Hook & Eye._----- 10/d ..... 9%|| Preferred...............100| __..- 110 ||Union Dairy Co (St Louis)--100| ____- 150 
Basu nion Water_._..-- 100} 35 40 ||Morris Canal_._.........-- 100| 70 80 ||Union nit fg (N Y & Bklyn)- 120 23 24 
Preferred certfs_......-- 100) 35 40 Peeteee.. .. na. os. 5 1 170 180 /||Union San aterial _ 120 120% 
Diamond Match Co, Ill_._.- 100} 124%) 125%4)|Mount Olivet Cemetery _-_-__- 1 90 100 ||Union Stock Yas So Omaha 109 zx 93% 94 
Distillers’ Securities Corp---100| 40 41 ||Nashville Warehouse & Elev 100; 20 30 ||Union Switch & Signal ---_-._. 50d 9334; -.... 
Dixon (Jos. 2 Crucible_-__-.-- 100} 245 260 |\Nashville Woolen Mills _...100) 75 90 ne Pe CE 50\dn95 |  .... 
du Pont(E I)de Nemours Powd— National ~ em Th. caadeak 100} 106 106% ||Union Type Writer________ 100; 73 76 
CN on iis iad Pekan 100} 112 116 EE ae 100; 122% 123 lst peaeeres eae welbisaeindl 100} 116%; 118 
iy, area a sae 100) 85 89 ||National Gandy Saidey ¢> Sa 100} 16 16 2d preferred_._......... 00; 116%) 118 
TN cick iil Med ind torres sl Se. FRS4 i ess lst preferred ___._.....-- 100} 108 | J... Unit Bank 3 Note Corp. .._- 50d 53 55 
Eastman Kodak of N J_.._- 100} 310 313 2d preferred __.___...._.- 100} 95344 --.--- eo Ee BRST 50id 53 55 
Fee eee Cees ere ee N — Carbon Ce___._.-- 100) 86 87 ||United Box Board ____..-_. 100} 13% 14 
Electric TS Gil du «dais Gis 100 20 Te.  " ese 119 120 United Cigar Mfrs com __.__100 70 73 
FR ish diine wii di nests 100} 60 75 |\Nat Enamei & Stamping...100) 15 15% I sus hha Gubswks 100} 105 110 
Electric Bd &Share Co pf--- i= 8644} 90 || Preferred_____.__.__-_-- 86 88 ||United Fruit Co._.....___- 100} 13634| 137 
—- Vehicle Co_._._-...100) -.__- 1 ||Nat Pendvas (Nashville) ...100 50 60 ||United Shoe Machinery Corp— 
OE Ss edn btn ad 109 gat 2 I eg 85 90 mmon trust certis bait dived 2s d 58%) 58% 
Elsie Nacional Watch Co_..100| 155 |  -___. National Fire-Proofing Co-- 130 d 6% 7 Preferred trust certfs______ 5id 30% 
Ely Walker Dry Goods---__- 100). $O0e0} Kwa I ee ees ay 22% 22%'||0 S Bobbin & Shuttle tte SS es Bi ae 
ist Preferred ........... ad 102 ||National Glass pref _....... ae Sr WOE 86 cawcsueseci MN che od 112 
2nd Preferred ____....... 00; 80 83 /||National Lead _._._.__-_-- 100} 86%) 8708 “ ee See Pipe & Fdry..100| 33 34 
Fairbanks Co, E & T_.....- Een Pet eae Preferred __...........-- 100} 110 Rid: sf). Rrotetved. foo. coset 77%| 78 
—— ton River Power ____ ane 80 fh W easd National Machine (Conn)_...25\d 20 |  -__-. Us § Envelope WS 5 Sota 100; 42 47 
p Tob Wareh Co. 199 a 30 ||Nat Sugar Refining pref_...100) 99 Mee BCR ands woseaccced 100} 108 113 
“te Preferred bninasionbiiickstaly 109 Banas 90 ||\New Eng Cotton Yarn com_100) 84 85 ||0 S Ex et .. . Wis taplice 100} 85 95 
2d PENNE <ckigcadigeostl . wiveks 50 Preferred __...........-- 100 ee ies US Finishing common_...100} 90 100 
wey & Co (Cin pret= “100 110 120 |New Haven Water Co______- OS ot ve BN. 5. Sone saul 100} 100 105 
eral Sugar Refining. - - .. 45 50 ||New Jersey Term Dock &nipi00 siaen SS Se ll arts © Me ch 6258... aa See 3 BO 4 Sg, 
POIs scnctinesiwheoe Oh absval mle New Jersey Zinc_._._...-.-. 100; 370 385 ||US Lasher ds nduy sw bbEnoe SON < Woewe x be 
Generai Asphalt, tr ctfs__-__- 100} 23% 24 14||New Orleans Brewing-- -- -- S08 5 cekk 46 ee EE ESS Ee eae OOP st oo 120 
Preferred, tr ctfs_....._- 100} 65 65% RE 100} 62%| 75 ||US Playing Card Co __.... 100)n 130 140 
Geperes * emical Co___.._- 1 67 72 ||N O Water Supply Co Lee. SB oP useea Printing Co. of Ohio__.100) 85 88 
AS EE 103 104 ||New York Air Brake pT 8634; 87 ||US Realty & Improvement_.100; 83 84 
General 3 maar Signal Co..100| 21 27 ||\New York Dock Co -.-_----- Sr 4% eed U 8S Reduction & Refining_.100| 10 13% 
 , I aaa tars OOF Aged — 2 eS cape 100| 78 81 SRNL, «5 ddim ccwleahes 100, 28 30 
Globe-Wernicke....______. i 108 110 ||IN Y & East River Ferry ----100 30 oe: }0 & Rapeer ow oes 100| 3834; 38% 
SIO cn cenmpcdéiosen } 115 120 |\N Y & Kentucky Co ___--.-- || ES eee is poaieren kbp ntednbes 100 111 111 
Gorham Manufact.Co., pref.100} 114 | _____ oo a peieiel 100 104%} _-.-- & Spel AC 5 ERR TT 79 79 
Gottlieb- Bauer-Straus Trew 100 2% 234\\N Y Transportation Co------ 20\d 4 5 nets, Refi & Min con. 60 d 50 50% 
Gray & Dudley Co (Nashv)- 100 88 Nicholson OSS Sie ad ade ME éncué eS es ees 4954; 49 
Great same OWEN. cukiicO Kes. 20 Nilee- Bement- Pond, com_..100} 100 103 Va-Carolina Chemical Co_..100} 50%) 50 
PROT OG nn inn amen sein ne 90%) 95 en ogden 100| 97 106» || - Preterred............... 118 119% 
Gu eahetmi Exploration...100| 195 198 Norfolk & Wash Steamboat_100| 260 275 Vulcan ‘Detinning OB dinasu 100 9 934 
Hackensack Water Co--_____ 26) 190. | secs Norfolk Silk Co preferred_..100) _...-| - _--.||_ Preferred__._--.-....... 100) 55 58 
Hail Siena RRR Ss ite 1” | -a5°- —— Asseneen ‘Ban Fr). _— vty 63% Waltham eo en 100 1a8 ” 
------------ 44 48 ceanic Steamshi w--e2| ----- Ne peek tal tele tae -o--- 
Begbicon-7 slker fieiraai_~100 Oe Aa et es Old Bocotenen oy hae hdr OO: teauk HUsEse Washington Market_________ 50id 153% 19 
5b t0-a« baipiniosinin 83 85 |\Otis Elevator. ......------ 100} 54 57 ||Waterbury Co iN Va) com.100) _....} _.... 
Hartford a, ST ERE RSD 100 re ener’ PEE... onkcaone 100} 98 100 |W ury Co (N J) pref_..100) _____ s 30 
poemndgrciddnon 100 117 _....||Pacific Coast Borax......--100| 151 .-.--||Wells Express... -_~ 325 350 
Havana Tobacco Co.._____ 12 14 ||Pacific Coast Co_....------ 100} 9344; 97 ||Welsbach Company-.-._.-_- 4 OR ae Eat cea 
Preferred ................. 20 24 lst preferred. _...------- 100} 98 105 Western Ice....-......... OO A oda. 
Hawalian Com & Sugar... __ 30%| ___.- 2d preferred ......------ 100} 93 100 ||Western Stone (Chicago)_..100| 21 23 
Herri ng-Hall-MarvinCo(new)100 35 45 Pacific Mail Steamship- ---- 100} 29%{| 3034||Westinghouse Air Brake Co__50/d ____- $110 
Hoboken Land & Improve’t_ 100 oe ay pegs , Btow & Wilcox Co....25) 47 49 ||Westingh AutoAir&StCoup. Se a. 5 
Holyoke Water Power. _____ 375 400 ||Pennsylvania Salt Mfg--.-.- -.- 50\d 1073%4| 108 ||Winchester R Arms Co._..100| 800 | ____. 
Hooven Owens Rentschler ntioo eae ’t 100 ||Penn Traffic.....---.------ 2iKlds 2% 2%4||Woman’s Hotel Co...._... 100} 70 75 
Phelps, Dodge & Co-..----- 100} 17534| 200 ||Worthington Pump pref__..100) 109 114 
d Price per share not per cent. k Last sale. n Nominal. o Ex-stock-dividend. ¢ Sale price. z Ex-dividend. y Ex-rights, 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a cial mark, thus 


T 


(7). 


if held to maturity, will net to the purchaser at the present market price. 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


figures in ‘the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 





















































To To To 
Bonds. Bid. | Ask. | Net. | Bonds Bid. | Ask. | Net. Bonds Bid, | Ask. |Net 
ALABAMA ||East Hartford Fire District- Cologne 48 opt 1905...A&O} 101 102 Sale 
4s renewal Class C oany I 1 | 40 Oct 1081.....6... A&O} 100 | ...-- io Copsanegen 4s of 1901_M&N; 100 101 we 
ESA So ATSB YT J&J} 104%} 10534) .-_-||Greenwich—4s 1913..-__-_- Sue Nikgeaed ad S48 et RRB CT” J&J| 91 93 bb's 
4: Ourrency funding 1920J&J| 100 | ..... .--||Hartford—4s 1918. Jose's J&J} 101 | ~...- ..-|/Frankfort 34s of 1901_M&Sid 94 | -.... sue 
34s renewal Jan 1956-J&J| 96 100 | ...|| 4s g Water 1918_...- 3&5} 101} 22... .--||Hamburg 4s yearly from 
Birmingham— 3s g July 1 1954_._.J&J| 05 97 para 1906 optional 1909_J&J| 10134) 102%) _. 
6s Refund 1923_.-_--. F&A} 107 112 | .--||Hartford School Districts— 36 Of 1008... . oh su M&S; 85 86 ha 
5s Improv 1921...-M&S/ 103 105 | .--|| 4s Arsenal 1917_.--- J&D} 100 | -..-- ---||Havana—list 6s 1939...Q-J) 106 | 107 | -.. 
5s School 1924_____- J&J| 103 106 | ..-.|| 482d North ’24 op ’04. rs] | eee call) Se wiieabamealeb Cail -J} 104 105 ire 
Jefferson er wy ras Epes 4%|| 4s South 1927_____- M& fe ee ..-||Munich—4s optional_..1911} 100%) 101%} --.. 
6s Dec 1 1917..---- P* Pee eee 4%|| 3s South 1931 77-7 MaN OF Sate ..-||Stockholm 4s 1941. F&A 15) 10044} 10139} -.- 
Be July 18 01030 bencad SOE) sviee|' diece 4% 3%s South 1943 _..__._. Se) Eee ...|| Vienna 4s Ae pt 1910_._A&O; 96 97 Taek 
4 July 1 1931_.--- J&J| 101 103 be 3s South 1955 _..M&S; 92 | -..-- .--||Baden (Gr Duchy) 4s 1s 102 102%} -... 
ue n Co— Meriden—4s 10 to ’11_M&N/ 100 | -...- cate VE @.665.. Soke M& 1014%| 102 wae 
5s Suly 1 ’19 op J &I/b4%%| 444%) -.-.||\Meriden (Town)— Hesse 34s Seiten ae 95 96 hie 
5s July 1 1929 oot 0: J&I|D434%| 444%) ---|| 33481917 to 1924__..M&N| 91 | --_-- ...||Prussian 3s of 1902....A&0O} 86 87 ink 
Mobile— Middletown—4s 1922___J&J} 100 101 ...||_ New 4s,irr bef Ap1’ ares 103 103%} ... 
5s 1910 to 1919 opt__.M&S; 100 101 wok & me 1915 opt ropes 100 i och 4s MB old ac ubidecs 86 87 ants 
448 Refunding 1937.A&0| 101 S06 + Facet B30 1081... cc scsccs 9544| 9634) --- ~— of Jalisco eS ag 
4\%s Wat & Sew ’39__J&J| 100 101 ..-||New Britain— gold 1918-1928_._.__J&J|} 102 Rs ene 
4s o rov 1921..... M&S} 95 97 wud 4s July 1 1927....-. F&A| 100 | -..-. Pe es 6s gold 1920-1930_._..F&A| 102 105 eee 
Mobile 334s Sewer 1924_.__- J&3} 94 | LLL -..|| 68 silver 1983....... J&D} .-.-- a woe 
- June 1911_._..__- &D} 101 102 .--||New Britain (Town)— CANADA 
s Refund Mar 1928 M&S} 103 105 | .--|| 34s Sch1929 op ’09_F&A| 93 | --.-. ..-||3348 Ref Nov 1 1918_._.M&N| -.-.---. 99 ms 
Mont mery—6s 1924__J&J| -----| ----- 4%4|| NewHaven—4s 1910-"19.J&J} 100%; _.._- ---||Guelph—6s 1910__._._J&D 31}. ....-| ...-- a 
6s fan 1 Yo2i wawscecat Gd] sascc! osccd 4% 4s Sewer 1910-1925__A&O/ 10034/ __.-_- % 5s Cons debt deb ’20_J&J} .-.--| -..-- 4 
1 ooia pviidneet Gel. esece! sebue 4% 344s Oct 1909-1924._.A&0;} 97 | -...-- sas GUE BUGS cucu saiua SOBEL Sweccl Geeks t 
4 Water poe -5,, AKU 98 102 ks 4s Town 1939..-.--. Oh ae .-||Hamilton—4s 1920...M&S} --..-- 100 Pat 
digs We WW &Se van. _J&J| 102%! 105%} .--|| 344s Town 1910-1929_J&J| 97 | -..-- ...||Manitoba—4s g 1930_._.M&N} -.-.-.-! 101 ies 
Montgom’y Co—5s ’35-A&O} 106 [3110 | ...||New London—4s 1919.._J&J| 100 | -..-- ...||__ 48 Drainage A" 4 1’29.J&J| -.-.. 101 ‘thee is 
selma—5s W ’27 op’10 M&N| 100 102 ---||_ 3s Sewer yo le chi se ‘) RD, 2s ees ..-||Montreal—4s 1 Los esses! wobbu 3.90 
ARIZONA Norwalk—4s *35.J&J| 101 | ....- ---|| 48 reg Ma 1927-2 M&N Jbwde lop biits 3.90 
63 Funding Jan 1913_..-Jan| ---..| ----- 4%)| 3s (Town 19; 8...A&0} 95 | -.-.-- ---|| 48 May 1 1933 2....M&N| .....| ....- -80 
58 Fund 1942 op 712_J&J15| 64% 3.70) --- 34s Water 1929-"19__J&J| 92 | ...--. wae 4s May 1 1944______ BG). wadec!’ seeee 3.90 
8s Funding ’53 op 1913_J&J| -..-.| ----- 4%) Norwich—4s 1930----- M&S} 101 | ...-- .--||_ 34s Rfg May 1939._.M&N/| ~-... -----/3.00 
Phoenix—5s 1924 op 1919 to Town 3s 1925_-_-_-- J&J; O92 | ~..-- ..-||\New Brunswick Prov of— 
SE ick ng ehh a aise PAE secon) <cuud 4.30 Orange—4s g Fund ’25._J&J| 101 | ....- ---|| 33s Jan 1933.__._. cpa 94 whi 
Prescott—5s 1948-_.-.-- A ES Eee 4.30) Waterbury 4s April 16 1921__A&O 16} ...-- 101 bee 
5s 1955 op 1910__.-_- pS STE Sree 4% = 1027-'46 op 12_J&J| 101 | -..-- ---|| 48 July 3 1930......- aS eres 101 rea 
Tucson—5s Water 1950_J&J} -....| ----- 40 s 1909 to 1914____J&J} 97 | ---.. ---|| 48 1932 op 1902._____ SRS csecd 101 webs 
mah diy $= M&8S10) 102 103 i rt ater 1919____-.- &3)} 100 | «...- peat 4s 1932 op 1902.__._.F&A 15) ~...../ 101 out 
ARKA Willimantic—4s 1924..A&0} 100 | --.--- .--||Nova_ Scotia Province of— 
meer fo ey & = 1909 DELAWARE 4s July 1 1919_____-- J&J| .-. 10034} -.. 
to 183 pea ida aoe b5%| 4%%) ---|\48 June 1 1932... .__.. J&D} 103 104 ---|| 48 Jan 1 1920_____._- J&J} .-.--| 100%) -_- 
Little wy 08 Aug Siddall “Sete a 4 ate Hosp 715 op ’06. _.J&J} ~..-.| ~.-.-. 4 4s May 1 1920_____. M&N| -... | 100%)| -.. 
5s School 191 1010-103 - BIER Sak d} Wac.< 434||3s Dec 1 1927 op ’02.._J&D} -....) -..-- 4 |\Ontario ce of — 
St Baie y Levee Dis New Castle Co— 34s ’36 (tak-exempt? J&J| .-...| 100 | ... 
oe ET a ae &J| 105 107 ---|| 448 H’way Im’26-34.J&D)} .....| ....- 4 Oneus City— 
$e 147 dash: oc ciliate ced 106 108 | .-.-.|| 4s Refund Dec ’10 to ’24__} --...| ----- 4 5s Sch Dec 30 ’09_J&D 30) ..... 101 pide 
CALIFORNIA 34s 1914 to 1920____J&J} --.--| ----- 4 3%s Sew - 26 ’28_M&S} -...-.. 93.16) __- 
4a Depot Jan 1 1912____J&J} -..-.| --.-- 3% ||Sussex Co—4s ’09 to ’22_J&J|} ----.| ----- + — a * 6 1916 [iS Ga} ciccn|. cacue ‘cf 
Alameda—4s "09 a EE ee ee 4 ||Wilmington—é6s ’09-11 M&S} -....) -.-.- 3.80 sian 2° adil ills oti POE bbedal Sécuk 4. 
ann 8 Mune 10-"48.A&0} ...--| --.-- 4 4 t & Sew 1922__A&QO} -.-..) ----- 3.80) 3 g duly 1930_....J&Jj <--..| ..... 4 
744.3&J315) ..._.| -.--- 4,10) 4sSt & Sew Apr1925_A&O} --.-.| ---.- 3. 34s S dy : 1033....J@J3j} ..... rey 
09-"12_M&N| 54.05) 3.95) __.|| DIST OF COLUMBIA 34s Jan CC CSE |” PORE Breen 4 
Ant te to 1988--_ Jad 64.05} 3.95) .._||3.65s Fund cur 1924_.__F&A| 10834) 109}4/ __-|| 334s Jul 1 it  Reee  S aee Bee 4 
ts an 1909 to’45._M&N| 64.05) 3.95) _-- FLORIDA Toront . + eS ee See 4 
4s g 1909 to 1930_-___- &J| 64.05) 3.95) ..-||Duval Co—é6s ’32 op 712_J&J} -----| ----.- 5 4s April 1 1911_____- ll wechant  eamiia 4 
z Water ’09 to ’41_A&0} 64.05) 3.95) -_.|| 54481932 0p 1912_..M&N} -----| ----- 5 4s April 1 1916 Bo cas bP See eee 4 
s.Sch 1910 to _ J&D 05} 3.95) ..- a Co. 4s July 1 1918___.-.. pS ees eee 4 
Merced Co—4s ’09-’ -Dec Abie Seed 4s Court H’e, 1936.M&N| 96 100 ---|| 34s July 1 atee----t25 weriie! items 4 
Jakland—5s July 09.1234) 64.05) 3.95) --. wy eye 3348 July 1 1914__.-. SRE. coded |éjan- 4 
44s Pk Jan 151 0-"42J &J| 64.05) 3.95) -- oq dy May 15 ’24_M&N ree alieie ay tes woz tien, | 1 194445. J&J; 92 93 |... 
Oakland S D 4s ’09-’44_J&J| 64.05) 3.95) __- pt Jan 1936 ___. J&J|b444%/ --.-- er va Ty June 1734) ...-- 100 | .-. 
Pasadena—4sJan’10-’42.J&J| 64.05) 3.95) ... ha ra cone Oct ’55 op 735) -----| ----- ete GIA 
Pasadena School District— Miami 5s 1936___._.....J&J} ----- 107.84) __-_|/7s University eg to *46_J&J he wee rape 
4\%s 1909-22. - - Sept. SR eB Bee ee 4 ||Pensacola rive ’360p’26_J&J| ----- k100 ah rity ref’g 1910 to 1916_J&J| 53.80) 3.60) __. 
Sacramento—4s Ja’10-’45 op} -..-.| --.-- 4 ||St Augustine—5s 1927_.M&N/ -----| ---.- ---||4448 Act of 1884-1915__J&J| 103% 100% bic 
Sacramento Co 444s Dec 10 — Pati cu J&J| o2---| ----- =~ ROE BOM ot cenckbacs J&J| 053. 3. A 
WEE UE cing odnue wu BebePel oadicl seh. 4 5s g R June 1 1929._J&D/ -----| ----- 4.60)|\4s July 1 1926________. J&J| 63.80) 3.60) __- 
San Diego—4}4s ’09-’41_J&J) --.--| ~---. 4 ||FOREIGN GOVERNMENTS 344s May 1 1915______ M&N| 97 9834; _.. 
San Francisco— Argentine Republic— 34s Jan 1917-1935_...J&J| 98 100 eee 
ae g July 1 1913-55.-J&J) 04.15) 3.95) -- wre am Seg Py d o M&S| .. ..| 9934} .--||Athens—5s 1922______ 64.40} ....- wee 
Pa. g July 1 1909-44 J&J} 64.15) 3.95) __-_||British—War 234s 1910_Q-J/ 100%; 101 -..||Atlanta—6s Cap 1914.__J&J| 64.20 4%) --. 
ose 4s ’10-’46 _..A Ase ottiedl thhae Cons 24s op 1923_...Q-J| 85 85}4| ...|| 5s Red Sept 1915_...J&J| 64.10) -.... seo 
Santa Barbara—5s £ Se Chinese Governmt 5s-_.A&O} 103 | 104 | -. ane s Redemp Mo Nee = 64.10) ..... Leg 
1910 to 1941_____- OE SO se Fane tre 4 |\Cuban 6s of 1896___..____- 99 101 aes 4s Water Ma °23__J&J| 04.10) _.... aay 
458 g Aug 1 1943._-F&A) .....| ----. 4 5s g 1944 op ’11____M&S} ----- 104 | -..|| 34sJuly11 31 ei9ds as 64.10) ..... ptr 
Stoc oat rs 5s ’09’-21.J&J| .....| .__-- 4,10}| ‘Internal’ Nov 28 713 Augusta i) ayes ae F&A| 107 | ....- dot 
DA—See last coljumn t/his pagie. optional ______ M&N 28) 9334) 94%) -_.|| 53 1921___________- M&N| 105 | ....- ce! 
“COLORA DO French 3s perpetual....Q-J| 9734) 98 | -. 4\4s Red May 1 ’24__M&N/ 102 | -.... erie 
4s 1922 op 1912____-_-- M&S} 95 100 | -..||German—3}4s opt....A&O} 9544; 96%) ...|| 4s refunding 19084....J&3| 97 | ..... wid 
Boulder—4}4s i9i9-77AeO 99 101 eee 3%s perpetual_____-_- pre 9544; 9644) --. 3s April 1930-_---- A&O| 88 92 eau 
@haffee Co-—— Bi... Ge eee J& 86 87 .-.||Brunswick—5s Jan ’21_J&J} 102 | -...- OREN 
5s ref ’23 opt ’713_._.__.M&S/ 100 102 | .--|| New 4sirr bef Ap iigheO 103 103%} .-_|'Chatham Co—5s mettle: dies t duce 4.20 
Golorado Springs— Hawaii, Territory of— ‘Columbus—4%s 1927_..J&J| 101 | ____- fies 
Y Water 1911 Ht op’06. M&S; 100 | -_.-.-. ...|| 4s Imp ’20 oo 1910_J&J| 9934) 1004) _. 44s Refunding 1939- “Jes 10434} 10534) __- 
s Nov 1 1912 op 1902-_ 9734; 100 --|| 334s Imp ’21 op 1911. — 98 99 ---||Macon—6s Jan 1910__.Q-J) 102 |  .... as 
a f’g ’29 op 14.__M&S| 95 99 ---||Japanese Govt 5s__-_--- 103 10344} _- Se July 1023... -... mpl See. 1. Gass 
Denver 5s Oct 1919.._..A&O} 105 | -__.. ---|| 4348£ ’25 op ’10_ Fan FY c 94 94}4) -- 444s Oct 1926-..__.. Ql Same] cose 4.20 
Denver School District— 414s £ 1925 op 1910 = Rome—5s Fund Jan ’12_J&J| 100 evaait'ss 
4}4s 1917 op ’07_-___- D} 99 | 100 | -.-- series)________.- J&IJ10\¢ 93K) 93%) _- 4%s 1926..._...._.- JOR iccds Sued ek 
4s 1922 op 1912____- Mee vcs) ‘cooks 4.20) 4s£’54 Op: 10.J 30 & D31| 9034; 90%) .- |\Savannah— 
GrandJunc—6s 120p’07M&N/ 100 | ----- ---|| 48 £ Jan ’31 op after ’21__|¢ 88 88 5%) _- 5s July 1 1913__-_._-- Q-J} 108 | -.... ee 
6s Water 1923.--...- A&O}| 99%} 100 | --- Phitipping, Islands— 44s refunding 1959.F&A) 109 | 110 | _.. 
Gunnison Co— Pur ’34 op 714_Q-F} 101 | ----- ape 
4s 1919 o 1909 a A&O| 84 pene we & Imp ’35_..Q-M| ----- wa se]. . 168 1026 oupicnas. 1905. iO soewel- seeds oe: 
Lake Coun Philippine Railway— Bannock Co—6s ’10-"16_J&J} ....-| 2... ita 
4s Nov 1931 < op 1911_A&0| 84 874) --- Ist g4s ’37 sf op gu_J&J| ----- 93 ---||Boise City—5s Imp July 1 
Ouray Co—4s ’21 op’11 F&A; 80 82% Porto Rico— 1922 optional 1912___J&@J} .....] ..-.- 4% 
Pueblo—6s Water June 1914) _..-_| -..-- 4%|| 4s g 1910-1933______ J&J| 04%) 33% % ---||Boise City School District— 
5s 1918 op 1913__-__- p< Seems Ba \||Rus 4s g gu ’57 op ’16__J&J| ----- ai ---|| 58 Nov 1925 opt 1915/......| ...-.. 4.20 
4\4s Water ’14 op ’06A&O| 98 100 | -.-|| 48 of 1902.____- Opt Q-M| 88 89 | ___||Lewiston 5s 1922 op ’12_J&J| -.-..| ..... 4.40 
Pueblo School strict— San Paulo, Brazil— Oneida Irrigation District— 
5s Nov 1917 0p 1907_M&N| 98 100 | ...|| Treasury g 5s 1919_._J&Jicf ..--| 94 | ---|| 781916 to 1925..........) -222.) 22... 9 
Rio Grande Swedish RR 4-38 ’20_F-A 97 | ---|/Shoshone Co— i 
5s 1919 op 1909____- F&A| 99 100 | ___||Switzerland 4s optional.J-D} ----- --- -| ---|| 581915 to 1924 op ’15_J&J| -...-| -..-- 4.20 
4s 1919 op 1909_-__- F&A| 85 9134) --.||United States of Brazil— ILLINOIS 
Trinidad—5s’12 op ’07.A&0) 99 100 wid 5s of 1903 op 1906..M&N| 99 100 ---||\Chicago—5s Wat’ 12 ‘Neer ésnmet dedet 3.80 
Victor—5s 116 op ’11_F&A| 85 90 | --.||United States of Mexico— = g — 1915 -.--._J&J| -----| ..--- 3.80 
CONNECTICUT 5s g Refunding ’44__Q-Jan| 99 99 Geu Imp | 1910 to ’24_J&J| .....| ..... 3.80 
3s War loan Oct 1910__A&0} 98 | -..-- owe , con sil loan of ’94.A&O|} 4734) 48 see orid’s Fair 1021_J&J| .....| ..... 3.80 
Bridgeport— 1086 TT J&D) 95 SE 2 ase Se 1910-1925______. BOS Slkdn lk S582 3.80 
4%s Court H July 18_J&J) -....| .---- 3.85|| 3s Internal Loan__._---- 32 33 ---|| 48g quag 191 1910 te 1024 J&J| ..-.-| ....- 3.80 
4s Corp July 1919____J&J| 100 101 aie FOREIGN, neITIEs ETC, 9 4s g Gen’l Co 0 rp ’10-’25 BD | ea re Rays 3.80 
Bristol—4s Funding Saihe + a: A? TF oadee ~~" ||Amsterdam 4s 1900-01 A&0/ 100 | 101 | -..|| So Park 4s 10 to ’24_J&D/ --..-| 2222 3.80 
Denbury— 91920 Bae ] Sie fd gL es ccall’: QNOORs ck soe J&J| 100 | 101 | -..)| Lincoln Park 4s “ye BS a EON 3.80 
3s Oct 1941____ _- Oni) sduus ...||Augsburg 4s op 1906__A& | 101 10134) ...|) WChicPk 5s ’17 op OK enaesl aiken .80 
E Hartford —a0"24 opodaeO , ree ...|Berlin 3%s opt after ’09_J&J' 96%! 97%4' ...' W Chi T5sJuly1 P10. eal artnet: 3.89 








bd Basis. 


f Fiat price. 


c On basis of $5 to the £. 


d On the basis of 4 marks to the dollar. 


nm Nominal. e Sale priee. 












































JUNE, 1909.| MUNICIPAL BONDS 51 
To 
Bonds. Bid, | Ask. |Net. Bonds Bid, | Ask, |Net. Bonds. Bid Ask |Neé. 

@hi Sanit District— Topeka School District— Baltimore veeaaden 
be fuly 1 1900%0 1914.9 &J| -----| ----. 3.85 Jan 1925......... Po Uae, Bhp a 4 || as Novi isan Maen! 104 | ..-.- fe: 
4s Jan 1910 to ’15_J&J| -----| --.-- 3.85 Wichita—6s es bien RNG wsceat’ cae 4 4s Water 1928 ac pee M&N| 104 | ..... ise 
4s Dec 1 1909 to 1923.J&D| -.---| --..-- 3.85)| 6s Jan 1910_.._____- J&J| ...-.| 100 | -.-|| 3%s July 1 1930.._.- J&J| 101%| 102 | _.- 
3s June 30 1918__.J&D| -----| ----- 3.86)| 4348 1923_......... BOG Sesh 3S k 34s Imp 1940______. &J| 101%; 102 | ... 

Co—4s g ’09-’23__J&J| 063.85 3.80% .--||Wichita School District— 344s March 1945_._.__M&S/ 101 102%} .-. 
O’t H Sept’09-25.M&S| 63.85) 3.80 ---|| 4348 July 1 1923... INGE cimatu: soins 4%|| 344s Refunding 1952_J&J| 101%} ~.---. hake 
3 8 g 1910 to 1923.-_J&J| 03.85 3.80% ---||Wyandotte County — 3%s Jan 1 1927_____. J&J} 93 95 ‘ats 

East St Louis— | 44s Fund ’19 to ’23_.J&J) 106 | -..-- --. ||Cumberland— 
4s ref Sept 1 ’28__Se ‘1 i si guul Ssenn 3.90) 4348 Bridge ’24 to '33_J&J| 105 | --__- -.||_ 48 Water 1923______ PFOA! éé043} cite puis 

Peoria—4s Bridge 1926. po ee a KENTUCKY Frederick— 

Peor! a Twp—5s 1D1o aD ecese| ocose 4 ||\Covington— 4s 1918 opt 1903____- JOR. sisisent, Gewu aes 

—41<¢s Ref 1910__July| ...--} ----- 4 5s 1920 opt 1910.....7 04 Sender shee 
4s _ For adh Gy eh RS ae ee 3.90/| 4s Water 1927______- ” bn EER Be 3% SASSNSUUSETTS 

Rock I 4s ey imme 19083. FAA) ssess!] <3. oo - 1bs60 @ Ort 1918... .....iden: ween Gives 3.55 
44s 1909-1012 op EU Lepet asaeel. cware 4 ||Fayette Coun nty— 34s gold Nov 1923_..M&N/ -. --| ----- 3.65 

D ot 8g Fund 10 to’24_J&J| ...--| ....- ---||3448 gJuly | | | ee J&J|} 97%) 99 | --- 
3s Bats Gone 3 1920.Sept/ -...-) .-.-- 3% || Frankfort— 3s Water 1942_______ so. OF | weeen +l 

AN af, 1927 OPS. 301T.... SOM seesct 325.2 ..- 848g July 1944.____- ME cassel sosee 3.55 

s Fund ’15 opt ’10.._.M&N $3 to 4%,| ...||Franklin County— 3s g April 1915_____._- £0 eemeorl cosas 3.55 
as June 18 1909 opt. --J&D/0834 7 |to 4%| --|| 5s 1913 to 1924.____- Po” eats: pt tae --- [88g May 1920. <= 7. Bape: Babes 3.55 
e—6s 1912....J&J| 6 4% |to 434) .--| Lexington— et Sewage 1036. —-Nas venbel wand 3.55 

we pS | ae &J| b 4% |to 4 rel 5s RR aid 1918____- ‘oo ateial depos sisi 3s g July 1 1990...«i cee epee -. ---|3.55 
4s Jan 1 1912__---- J&J| b 4% \to 4 4s Feb 1945___ 10334} 104%} __. Water Jan1l ioai-734] 87 89 tives 
4s July 1 1912____--- &J| 98 99 ---|| aaenen 8 D 4s 1938. aD inn sedp |. aeinab the bbe re ngton—4s Water ’22.J&J| 101 | .-.-- a 

Fort Wayne—3s 1920 J&J| b 12 to 4%) ..-.|| Louisville— Attleborough—4s 1924 J&J| 101 | --...- ome 
4s Oct 1913----.-. b 4% \to 4%) ...|| 5s Park Aug 1 1911_F&A/} 102 | ..... eed s March 1935 ...-M&S} 92 | -...-.- — 

eFort Wayne School Dist— | 48 Mun Imp 1923__..J&J} 101 103 | .--||Beverly—4s 1911__..-.. J&J| 100 | .-..-- mee 
38 1910 to 1914____J&J\ob 3.65\to 334; ___|| 4s do 1 ’28__.Q-M| 101 103 ses 4s ater 1917_....- F&A| 100 | .-.-- bea 

In 4 Er 1927__J&J| 10134) ----. pee 4s Park 1930___.____ &J| 101 103 ---||Boston— 

. ae | ae Sd; 101 | ace Aes 4s Ref’g aT 1 1937__J&J| 101 103 ci a 4s Water 1919. ...- A&O| 053 3.70) ... 
merg ’09 to 12_J&J| b 3% |to 4%| .-- peg -F&A) 104 105 wo-|| @ Part 20Gescosiacs J&J| 03 3.70) ..-. 
$e Clty Hall 1936__J&J\ob 3.49|\to 3.50) __- g lel 1940. MeN 95 96 | ..-|| 4sJuly 1936.....--- J&J) 03 fh, oe 

Indianapolis School st— Refundin 1943_J&J| 95 96 | ..-|| 4s Tunnel& Sub. 1948J&D) 113 115% coe 
5s 1 oo J b 4% |to 4%! --- lower r 3 = a eee, GE) gndac a 33 s Water Aprl 717.A&0} 03 3. ea 
93 4s « Jul y 1688 Bannan J&J| ..... i----. 3% McCracken Go : s Imp Sew’age’19_J&J| 03 3.70} .-- 

Jefferso 5s Ret 1933 > 4013. MOB cicnet E2554 5 s June 1 1923_-_.-.- J&D| 03 S27 sce 
3%s Ret'd'g. 1925.._.M&N| b 4% |to 5%) ..-|| 5s Ref 1933 op 1923_M&S/ ...--| _____ 5 3 s June 1 1924... J&D| 53  .. 3a 

rt—4s Refundin Owensboro— 3%s June 1 1932__..J&D B34 . 
1915 optional 1905..M&N| b 4 to 56%) .-.-. 4s Water 1931 op ’11_J&J} --...| -...- a 3}4e June 1 1934. -... J&D) 53 3.70) .-. 

Marion 4s Ref ’27_.J&D| b 4% |to 4 are: 4s Street 1930 op ’15_J&J| ..---| ....-. wt 3%s July 1 1935__--- J&J; 03% 3.70) _.- 
3s Fund 1910 to ’29.J&D/b3.45 tio3% ---||Paducah— 344s June 1 1943__..J&D} 53 pm Grae 
034s Bridge 1924 24 __J&J\ob 3.49|to 3.50 =:-|| 4368 mn © » page weses| scaee ---|| 344s June 1 1944__..J&D| 03 fy =e 

New tbany—-5s 1915-_.J&J| -...-| -...- 434 4s Oct 1 1920......A wo--| ----- ---|| 3348 July 1 1945__..- J&J; 063 3.70) -.- 

mon Oe 1927_._..M&S| b 4% |to 4%) ..-|| 3s Jan 1 1921____._.. J&J| 53 Sl ace 

08t Joseph Co— LOUISIANA Brockton—5s 1910.._..A&O} 100 | ..... Bae 
3s 1922 to 1924___A&Ojob 3.49|to 3.50) ___|\4s State 1914__________ &Jf101 | ..... ---|| 48 May 1027....... M&N/ 101 | -.... saab 

South Bend— Atchafalaya Levee Dist— 3448 Water 1932__..M&N;} 92 | ..... oon 
o4s July 1925__-..-- J&J\ob 3.65\to Hs ---|| 5s Ref 1949 op 1939_M&Sif109 | ..... .-- ||/Brookline— 

08/48 ‘April 1912__._.A&Ojob 3.65\to 334) _..||Baton Rouge— 4s Water 1909 to 1923.J&J| 100 | .... comeeb 

eSouth Bend School Dist— Impt 48 ’45 opt 1915_J&Jif 90 | ____. ms 8.158 1909 to 1910._.A&O} -...-} _._.. 4 
4s 1910 to 1916____J&J\ob 3.65\to 334) ___||Bossier District Levee— Cambridge— 

Terre Haute— 440 '09-_J&J b 4% |to 434| ...||_ 6s 1922 opt 1912....M&N/f102 | ..... ---|| 4s Water Dec 1 1917_J&D| 101 rT ‘nie 
4s Fund May 1 1915_M&N| b 4% |to 4%/| ...||\Caddo District Levee— ig Bhs May ’25.M&N/|b3.70 3. aie 

eTerre Haute — 6s 1922 opt 1912____.J&Dif 105 110 |... m3, 1941__.... bw “Tt weuen wae 
4s 1909 to 1914____-_ A&Oj0b 3% |to 3.55) ..- 5s 1951 + heey , arere &Jif104 | L222. “aS. 

Vanderburg District vee— a Mia Park Oct 1936__.._A&O} -----/| _...- 3.30 
6s C H 1918.._.---- J&J| b 4% |to 4 ---|| 58 1950 opt 1940____- 104 -----| ---||/Everett—4s Sew 1929-_ | ie LES Be: ime 

Vigo Co—3s “OF b 4% |to 4%) ..-.|| 5s 1952 opt a4 ates J&I7104 | -2LLL ---||Fall River— 

Vince 8 to ’13| b 4% |to 4 ie ourche Levee— 4s School 1913__..A&O} 100 | ....- Sao 
INDIAN TE RITORY Se SeleOklah|oma 5s Jan 1954 0 p 1944. J&sit it | 11236] -..|| 4s Water June 1933--J&D| 101 | 2222- aaa 

10W Lake Borgne s Water Feb 1930_F&A| 93 | _...- inst 
| a bm 1924.._F&A sana 100 | 4 5s Dec 1952 op sous “J&Dif 104 Pe ae .--||Fitchburg— 

Cedar Rapids— -~ rleans— 4s mane A ril 11922_.A&0O} 101 | __._ hs a 
4%s 1 to ime... 708 secusl seabe .90 pq S&GS8s 1088. 305 120 AS ee 3748 ater 1926.....3J&J| 94 | .... pee, 
4s 1910 to 1919.___._.J&D} -----| ...-. 3.80 _. eee 244 ae eee er— 

Cedar Rapids School eid 5s Premium (dr num)- ss EB clas ---||_ 48 Water 1910-1934_.M4&N| 100 | __..- gn 
3s Sch ’11 op ’06__J&D} -----} --.-- 3.80) 4s Funding 1948_..__.A&0O)7315 -<---| ~..||Gloucester— 

Gounci) Bluffs— 40 Construction 1942_J&J|f 103 <<e--| ---|| 3368 Water’09to’31_A&0} 91 | ___.- bia 
4s Ref ’18 op 03.-A&O Sst <eaua 4 4s hte & Sewer 1950 Haverhill—4s >a | Be pee ok 

Council Bluffs School Dist  , Se J&J\f 9834) .....| ...||Holyoke—4s g 1927__..J&J| 102 | ____- os 
4s Sch 1912 op sOtF .-7 al 98 100 | ... Orteume cy 1913- nat 109 wone-} ---|| 3348 Dec 1909-1932. 3eD We h, peoe oun 

as Co—4s ’09 to '12_J&J} -----|) --.-- 3.90)| 5s July 1959.__...--.. &J/f 1104) .....| ...||Lawrence— 

Davenport— Plaquemine Parish E a ays 4s July 1 1924__._... J&J} 101%} ___.- ae 
4s Funding 1910-’29_M&N| -----| .--.- 3% 5s Oct 1952 op 1942_A&O}f --._-| ....- ---||Leominster—4s g 1926_A&0O/ 102 | ____. vie 

DavenportS D4s’160p’11M&S/ .-..-- 101 /|3.80) Pontchartrain District— Lowell—4s Water 1920.M&N| 102 | _.__- ci 

Des Moines— C 6s 1912_____.---- M&N/f 104%} -.... ---||Lynn—4s July 1927..._J&J| 102 | _._.- eae 
4s Funding 1916_.._..M&N| ~..-. 101.70) 3% ap Op 3084... ...... M&N/f 12334) -.... Hai 3s April 1 1932_...A&O} 92 | ___.. tis 

Des Moines School rt of New Orleans— alden—4s 1924..__. M&N} 102 | LLL. ee 
4s Nov 1 ’12 op ’07__.M&N/| -..--} ._ .. 33%} A 5s Sept11914....M&S/f 70 | ._..- ---|| 334s Water July 1’24_J&J} 93 | ____. oan 

Dubuque—4s 1917__._.F&A\b 4.25) 4.10) _._|/| B 5s Sept 11924.__._.M&Sif 70 | _____ ne a ~ ee 1915._J&D|} 100 | _____ ihe 

Iowa City—4{s 1926._J&D} ..-.- Seer Red River A & B st— uly 1926__....._ he aS diate 

Lee Co—3%s ’09 to ’20_J&D| __--- 100 | 3%{|| 5s 1960. Ce EE OT siitcnl, dancin wend Medtord4s 1917_._..M&N| 101 { _._.- ease 

Mahaska + + eagle Shrevepo - Feb 1930__._...- @&A| 102 | LL. e888 
Serial 434s Dec ’09 to ’18_| ..---| _._._ 3.90), 4s 9 "t ; Imp 1934___J&Jif -----| ..... ata Melrose 4s June ema 7 + A SE Boe abe 

Muscatine— Methuen—4s 1928. -_._- F&A} 102 | _...- Seas 
44s 1909 to 1918___.A&O} -..--| _____ 4 MAINE Middlesex Co— 
4s Ct House’12 to’21_M&N;| .-.--} -_._. 4 |\5s June 11919_.-.--.-- SAD) 121 | anode ---|| 48 1916 to 1921_____ J&D} 101 | -. LL. ant 

Ottumwa— 4s July 1 1917____----- J&J} 104 | _ LL. ---||Milton—344s’09 to’32_F&A}; 92 | _____ a 
se Ref’g March ’17.A&O} .---.| ...-. 4 |3s Oct 1 1909 to 29....A&O) 95 | -_._-. .--||New Bedford— 

Polk Co—3iss Court House Aroostook Co—4}4s 715_J&J} 100 | __._- ---|| 7s Water 1909_____- A&O| 101 | __LL- ee 
Oct 1 1909 to reese °- w----| -----| 3 4s C H June 1915...J&D) 98 | -.... ria & Water Apr 1’26.._A&O/ 102 | _._.- one 
4s 1910 to 1924____. OM aneoal ‘socou 3%4||Auburn—3s 1925_...J&J| 90 | -_..- an 8 March 11912 _.M&S} 97 | ___.. wise 

Sioux City a News ie 
5s 1917 opt 016.5..MOM asaccl ai. - q 4s Ref af 1909 to 1919-F&A} 98 |  -.._- .--|| 334s Water’09to’34.J&D) -....| 1... 3.80 
4s Jan 1919 op 1914. _J&J} --.-.) ..._. 4 angor— Newton— 

Bioux City Schoel Dist— 4s Nov 1 1914__-_--- «ip EEE ---|| 48 Water Aug 1935._F&A| 103 | __._- aliens 
4s ta 1919 J&J) .-.-- 102.05) ..- od Water 1909 to 10d ed | ile BNE ---|| 334s bashes be 1926.J&D) 94 | _____ <a 

Woodbury Coun Bat Northamptoi 
34s Hetundine’ 1016 MAN) .....) ...:. 4 4s Ref 1921 op 1911-_J&D) 98 | -.._- Rt 348 | a i 1909 ¢ to 1926._J&J} 95 | _.... aint 

ANSA Belfast—4s 1918------ F&A| 98 | .-.--- ---|| Pitt 

asipbien--te Ref 1913.J&J| 100 | .___- .--||Gardiner yd District— 4sSch May15’08to’17M&N| - _.| -._.. ined 

os County— 4s Jan 1934_____----- J&J} 99 | LLL .- .||\Quincy—4s ’09 to’37__A&0O} 100 | ____- she 

5s Refunding 1916___.J&J} 106 | ____. .--||Kennebec Water District— 34s April’10 to’39_A&O; 92 | LLL eae 
4s Refund 1929 op ’14.J&J) -.___| _____ 4%|| 3}4sg May 1910-’25._M&N; 90 | ..._. ..-||\Salem—4s 1910 to 1920_J&D} 100 | ____- Ea: 
- ria— Kittery Water District— Somerville— 
s Dec ’29 op ‘19__F&A| 104 | ...__ ..|| 5s Jan 1910 to 1938 _J&J| 101 | - 22. ---|| 48 July 1909 to 1919._J&J} 100 | -.... PR 

rort Scott— Lewiston—5s 1917...-A&O| 106 | ____- ---||Springfield— 
44s 1935 opt 1910__M&8/} 99 100 Z 4s g Oct 1927------ A&O} 101 | --.L- ---|| 48g Water Apr1’13_A&0/} 100 | ___.- wee 
¥ in Co—6s 1910__J&J ll Sete 5 a 4s g School Jan 1917_J&J| 101 | _____ Zs 

Hutchinson—65s 1909 to 1915) 105 | ____. 4% Ref July 1 1912. 142 eG ae cs Bigs g | 1909 to 1918__J&J} 98 | ___.. : 

Kansas City sg Ref July 1922..J&J; 94 | -...-. ---|| 334s School 1926_-_-.-- J&J) 97 | ..... coe 
6s Ref Oat 1 1 gi0l5-.- F&A b4 4%,| ..- Port and Brid Dist— 3s Sewer 1930__._-.- J&D| 8944) ---.- BER 
| ge BS) Rees 4 4%| .._|| 3s Jul ae SS eee ee .70 be ry 1927____. J&D} 102 | 22. aan 
4\%s Sch Bldg 1929.-J&J| 64.10 4%) ... Pereiae ater Dist— s Sewer Dec 1’30_J&D} 92 | __... pe 
4\4s Refg Feb 1 ’29_F&A| b4%| 3.90! ___ 19 Fie -F&A| 100 gee ge waten eld— 

ee yy 1909_J&J| 105 | __... aptd Rockiang—3 8 1917.-F&A| 96 | -.... ---||_ 48 Water 1909-1933_A&0) 100 | _.... dite 

4s Fund Jan 1914____J&J| _.._.| ~~~. 44||Washington County— Waltham—4s 1911..._.A&0} 100 | __._. xikes 
44s Bd Ed ‘09 to *21. OE BRS ee 434|| 4s 1928 opt 1923. kag Jas; CB ft ....- ot 4s Water Ape 11918_A&O} 100 | _.... ‘ents 

Leavenworth Count Waterville—4s g July 1 1927) 100%; -__-- 4 34s July 1920_____- 43) @ | ..... Sbe 
6s Ref July 1 19 ea re Eile igual Ss Sept 1935----- M&S; 90 | ....- ---||Watertown—4s ’09-’34_J&J/ 101 | _.... -? 

Ben my A BUOO MOET wemerl occu: 4% weetbrook-—48 <9 1018... 098 ABA, See Sod wee 1910 t #1910 to 1929....J&J| 96 | _..._ cide 

c unty— YLAN inc 
bide Refunding 1910.F&A| -....| _.._. 4.25||334s july IT op 1914.J&J| 9034) 10044) ..-.|| 3s “Road °00 to’10_J&D} 97 | _...- Siti 
5s d ’25 op yt dial owe 4.25/|3s Jan 1914 op 1909-...J&J| 96 9634) --. bab ip > 

Shawnee Co—4s 1924.M&N/ 100 | ____~ .. ||Anna | April 1938___-.-- A&O! 106 | ..... Sie 
—, 1909 1911_Fé& as 031,’ 41 and ’50._J&J we. oeeae eee 30 » 1 1920....J&D} 93 | 1... siaaiits 

ug to Ar 266 | F*4 spa nanos — 
4s Elec Light 1929_J&J| 04,10) 4%/| 4 5s July 1 1916_---- - M&N} 107 | 108 | ... MEXICO 
4s Water April 1 ’24.A&0} ...__| ____- 4 4s Parks 1955--.--..- M&N| 104%) _....| ..-||\¥ee Foreign Gov’ts page 50 
33s Refund 1919._.J&J! _....) _. 4 4s Annex 1954.--.-- J&D' 105 | Bee 












































b Basis. 


f Flat pri 
date by State or municipal corporations 


n Nominal, 





o Under a law approved March 9 1903, and which went inte effect April 23 1903, bonds issued after that 
are tax-exempt eed these sell on a better basis, 







































































52 MUNICIPAL BONDS (VOL, LXXXvIHl. 
‘ To 
Bonds Bid Bonds Bid Bonds Ask |Net 
MICHIGAN Dade Co— Dover—4s 1909 to 1916. ren! hoon eee 

Alger Co.—5s Road 1922F 4&8} ....- 6s June 1914 op 1904_Aprib4i 4s April 1 1912_____- &O} 100 | .... ellie 

Ann Ar rict— 4s July 1919 op 1909. Feb1|b444%| 3 Keene—4s 1914 to ’17- ASO pahedk: see 
48 t 1914 &1935.A&0) ....- Hannibal— 334s Water ’09 to’13_J&J|} 98 | ...- ime 

Battle - 4348 1917 option ’07.A&0; 100% Laconia—4s 1924... A&O} 100 | ..... ban 
6s Sewer Oct 1910.._.A&0O} -..... 7, oO Manchester— 
6s Water 1915 to’17_M&S$/ -.... 8 1917, op 1907._A&O|b 4k 6s Water Aug 11913_F&A/| 108 | ..... ase 
84s Pav Sept 1712..M&S| -..--. Jefferson City ool Dist— s Nov 1 1918....M&N] 101 |  ...- ‘eben 

Bav City—8s 1913....A&0O} -..-... 4s 1923 option 1908._J&J} ..... 4s Water Jan 1917....J&J| 100 | ..... eae 
Gs 1920. ee RD f eieetinen peep A by op ’09._J&J| ..... Si4e Fu Fund April1’19A&O}; 94 | -.... eee 

Bay County— aT: bee (Westport) 1916_J&J| 105 3 1911 to 1915... . J&D} 100 | -...- one 
“be Fund Dec 1909...J&D| _.._- s g Water 1915. .-J&J| 103 Capella  Rosnit Rapees 
4s Ref Au — @ 100i wet seowes 4s Market House 1924_J&J} 102 Portsmouth—4s 1914.M&N; 100 | -..... ene 

Benton Har 4s Water 1924___...- J&J| 102 48 g School 1923....J&D) 109 | --.... awe 

4s Park Jen 1 1 24-83. Py > | eens 4s City Hall 1910._..J&D/ 100 Rochester—4s 1922....J&D} 100 | -...- sik 
daa Kansas City School Dist— Somersworth— 
4s Sewers Apr 1’22..A&0O} -..--.- 4s Jul Bg he aan oy os oie J&J| 100 4s 1909 to 1918_____. A&O; 100 | ...-- ove 
3.65s Pub . 1918._J&J| -...- 34s a J&J| 95 a NEW JERSEY 
3s Park _ ee M&§| -.--.-- 3448 july ee J&I} 95 ‘Asbury Park—5s 1924.J&D/ --.....| --.-- 4 

Escanaba—5s 09 to’10_J&J| ...-.- Kansas oy Park District— “Tan City—5s 1925.J&D} ~....}| -.--. 4. 

Gladstone—44s 1919_M&N| -..-- 70 00 Weel wccnnunhane J&J)} ....- sg Water 1926._..J&J} ~....| ...-- 4.10 

Grand Rapids— Leis ette Co 3248 1921 me 4s ater 1930__....- JES) cence] 2022s 4.10 
i+ Water Jan 1°12_J&J) -~..-. , 1911 1913... 4% 7 aa Highlands— 

8 Flood Protec’33.M&S; -..-- Pettis Co— 4s g Sewer July 11928.J&J) .....| ----- 4.20 
aSewer &Sts’10- 1IM&N} ----- 4s 1918 option 1908_M&N/| 99% Bayonne—5s g SIR adil: anda) “anes 4.15 
arket reg 1916.._.M&N| --.--- Ralls Co—4s ’13 op ’08.F&A\b4 4%, || §8Funding 1928..-.-.- SEI) cccce| conse 4% 

Molland 4s Ref 1912-’23Feb| __... St Joseph— 4i4s gold Sept 1916..J&J| -----| ....- 4.16 

Jackson—6s ’09 to °11_M&8| ....- 4s Aug 1923_._.___.- F&Ab4%G% . ||Bergen Co— 

Kalamazoo— St Joseph School District— 4s 5 Bridge "EO 00 "bs F CA) ones.) cnewe 3.80 
4s 1910 to 1912._._._.._.J&D) ---.-- 4s Apr. 21914 _...A&O2!} _____ er en— 

Lansing—6s 1913 to ’23_ 3D coeial 4s 1920 op 1910__.-.- pS re s Water Jan 1923._J&J| -....| ..... 3.80 
4s Water 1920__....-. JBI) cccas 4s Mch 1 1927....... M&S} ..._. 4s Pavi Sch oéed PAG meses! modnk 3.80 
entatee —4a’ to’12_A&0} ..... t uis— we, d 1910 to 1984...M&N| -.....| ~.... .80 

Marquette—4s 1910....J&J| ....- 4s Renew ster 1911_.M&N)| 100 Co—4s 1 en edadel  wowints 3.80 
me ae RE J&J| ....- 4s Renew g 1912_._..M&N/ 100% oo May—65s 1934....J&D} -...-| -.... 5 

uakegoo— 4s Renew £ 1913_...A&O} 10044 Orange—4s 1934._A&O} -..--| -.... 3.90 
“= ater gegen Ps sgeatrgitie o yee 5 1914__..J&D} 100% 4s Water 1933__.__- PE oe ks duiiliial 3.90 
4s May 1 1934..__.-. M&N} -..-- 4s Renewal g 1918.._J&J| 101 34s Water 1933....A&O} -....| ...-.. 3.90 

Ss School District 4s Insane Asy’m ’28.A&O/ 103% Elizab th—4s 1922 -3e2 100 ane 
Sn PU cs sik uatdins as ts ets wed SOY) asac- 3.65s Ren June 25°27.J&D|} 98% omy, neh , S | eee a 

Muskegon 2.658 Renew g 1915.M&N/ 983% ----F&A} 102)4/ ~.... ede 
4s Jan 1 1932__._.- SI seh ois as 34s Renew g 1909..J&D| 99% “igre! 1938 Dd Wet F&A} 103 | ..... “ne 

Owosso—4s "g 1920.J&J| ....- 344s Renew g 1918.._.J&D 48 ital 1946._..F&A} 104 | ~.... ants 

Port ger ' Bl ee 3%s ge April 1 1922_._.A&0;} 94% 3.658 Park’15 to’35_F&A} 97 | ..... woe 
4s Jan 1 1932__..._.-. ee Scotland Co— Guttenberg—5s Ref April 16 
3s Park July 1 1920.J&J| ....- 4 J 1909 to 1917...J&D} 100% 1913 to 1918. ...._.. > ee ane 5 

ba Seda Hackensack — 4s g Sewer 

aise Wat May 1°25_M&N| ...-- ae 1927 option 1907 _J&Jibi1 KG 1910 to 1913_._____- PD oie: «eens 4 

4s Sewer oh Be 1918...3&J) ..... 90) |Springfield— Harrison—4s 1930____- aT: dietiiac 1 nadia al 4 

84sWater Mch10’20 M&S8§| -.-..-.- 3h 1921 1 1906. ...J&J/b4{%G% wer yr ROE Din dda! wae & 3. 
8t Johns—5s 1914__._-. A&O} -.... MONTANA 4s 1912_____..__. 8 i aie 3.80 
Sault Ste Marie— 6s Agri Col ’20 op ’05...J&J| ... — 34s 1931 ETERS BEN ness.| ccncs 3.80 

6s Water Nov 1913_M&N} ..... Beaverhead Co— Hudson Co— 

x ap April 1 1917. ARO aed 6s 1919 option 1909__J&J} 100 1S a ow | yplinna MS 6 4.05 4%) -..- 
4%s Bridge J 1°20 aes aainiiv ai Bozeman—6s ’19 op ’09_J&J} 100 478 Road 1923_..__. Jib 4.05 4J,| ..- 
- g July 1 193 16°°"s SES succes Butte— Park i964” etal b 4.05 4 mn 
e Co—4s 1910...M&N| -.... 4s Decl ’25opt °15_J&J| ..... is ants Bides 1946_F&A\b 4.05 4 itt 
3 8s May 1 ae Eee nib avias Butte School District No. 1— 4s g Re cr etecskdh a Alb 4.05 4 oad 
Wyandotte—4ia 1934_.J&D) ..... 4s 1924 option 1914.J&J} .._.- 4s Asylum 19 Ware J&D/b 4,05 4 mre 
MIN NESOTA Cascade Co— 334s ridge'10 10°56. A&O)|b 4.05 4%) .<- 

33% State F’d July 1’°21.J&J| ...-. 4s 1921 option 1911._J&J} ....- es 

— Co— Custer ater Ma 1 "18. b 4% 3.80 | «-- 

4s_ Funding 1910-24. J&D\b44% 6s 1925 option 1916..J&J| _..._ - July 1 1913______- J&JI/b 4%, > 2 eo 

Brainerd eer Lodge ee Assess 1924_M&N/b 4% Sipe 1 ace 
5s Refundin 1917...A&0O} ....- 6s 1919 option 1908__J&J} 100 ater June 1’21__J&D\b 4%, Sane «a- 

@aseCo5s Ct House ’22-A&0| ____- "||Great Falls— be Assess April 1916.Ax0]9 4% 3.80 | --- 

Duluth— 5s Water 19134718_..J&J)| _.___ 5s Water 1916_____- A&O|b 4 it Fee 
bs g Water&Light 26.344) __... 4s 1923 option 1913...J&J| ____- Water 1925... _- J&J\b 4% | 3.80 | ~~ 
4 qb hh oa tre a son Great Falls Sch Dist No. 1— « ater 1932___.__. yO) , Sea fears 3.90 
ee ve Let ’28 OUT seca 4s 1925 option 1915.M4&8| _____ OD Wie hs snes nes 7) pete ae 3.90 

at H L 1936--A&O Scheid Helena—4s Ref 1916...J&J} ____- 4s Refg 1949___.___ F&A 105.15} --- 

Duluth Ind 5s Jan 1 1916 ee aga 100 Long Branch—4s 1935_J&D/ .....| -.... Ai 

ay 1923....... Helena School Dist Mercer Co—4s Road’33 J&D) -...-) -.-.. 3 
5s Nov 1 1913_..-.. M&N| ____- 414s Ref 1910 to igoa. J&I diaeis i 334s April 1941___ _. CS” PRS Ee rinte 3.80 
4s 1934 o — MESH A&O} _...- Jefferson Co— Mid sone 

Hennepin 44s Ref 1909 °14°19_J&J| _.___ 3}4s Bridge’22 to’31_J&J) .....| -...- 3.80 
a0 CtH “Ape 1924..A&0} __..- Lewis & Clarke Co— Montclair— 

Jackso 64%s C H g’00 to’19__J&J| _____ ae s School 1932... _. BEF camatd ebigbs 3°90 
68 Ditch 1910-18 ._...J&D} _.__. Missoula 444s’24 op ’14_J&J; ____- s Co—4s’35 op ’05_J&J} -....| .. 2. 

Lyon Co 5s Ditch ’14to’719__| _.... Missoula Co— Newark 

ental 1914....M&N| _..__ 4s Ref 1921 opt 1911_F&Aj _._.- s Water 1915__..F&A/| __._._| _.... 3.80 

ee Silver Bow Co— funding 1923..M&8} __.__| _.... -80 

ark July 1913..J&J} _____ 5s Fund July’17 op’07J&J| ....- 342 Dis then ne SE . onexedceknine 3.80 

sg oo 108. ..... POS) on noe Yellowstone 334s Track Elev ’54_F&A; ___._| ..... 3.80 

% Jan gs PREPS - > eee: 6s Ref 1918 op 1908__J&J} _._-_- 3.35s High Sch 1917_.M&N| ___._/| __... 3.80 
és Jan 192 RPO ae ~ gaint NEBRASKA Vailsburg (assumed)— 

E33 %s School. Jan 1 1920J&J)) ..__- Beatrice— 434s Sewer 1934...J&J) .....| ..... 3.80 

Rumsey Co—5s 1915.._J&J)} ....- 4s Nov 1914___.._.M&N/ _.-.- New Brunswick— 

“148 Ct Ct H 1916__.._. J&3| ..... Beatrice School District— 4s Refunding 1922..M&N/ ...../ ..._. 3.90 
ge May 6 1921_._._.M&Nj| ..... 6s 1 )\ a - S * Pa Orange—5s ’23 to’32___J&J) .....} ....- 3.90 
t Louis Co— odge Co— 5s Water 1938__-___- TE ie mig lise date ie 
Bo y Nov 1710-12 M&N} _.._- 4s Ref 1919 op 1909_M&S/ _.... 4\4sSewer 715 to’21_A&0/| _____/| ..__. 3.90 
Paul— Douglas A 1911...J&J} ..._- 4s Sch House 1934...J&D} ....-| c.LL. Kei 

roe School May 2 ’15-_ ore il tl Suan TORs..... cao cea J&J) ..... Passaic— 
is Her tar 8 » ae pe Fremont Prec't (Dodge a 4s 1913 to I Sag ‘Guael 3.90 
< 31 isaz-A eo ak ala 4s Ref ety op 1909. M& 95 344s 1909 to 1920____F&A;) --...| 2... 3.90 

Boh pits De MA&N| ..._- Grand Island— assaic Co— 

om a kk ab 30 1922._.M&N/| _____ 4s 1925 option 1910_J&J| 98 4s July 1920 to 1008. FR uaaaiel 3.80 

Sout ‘aul—6s 1919.J&D} __.__ Linco Paterson—S5s 1909._...F&A; -....] ....- 3.90 

pottrater vee 1912__ aS ry $1909 to 1914. ..... F&Albi 4% 4s 1933 to 1044." sell cs 3.85 

Winona—3}48'12 to’28.J&J| _____ 8°09 to’19 op ’08_F&A\b4 &% 4s N C Hall ’23 to’32_ rh session 3.85 

Wes os sess tibiales ats a ORE cog eie f 1919 op 19090_M&S/b4 4% Perth Amboy— 
MISSISSIPP1 mt .. School District— 4}4s Water Sept ’22 0p 07! 100 | __--- tik 

4s Aug i 1916 -...---. Rs ones. 48 1924 opt 1909._M&N/| 98 444s School 1938... __ wegen: * 

4s State Jan 1 1919__.__ . eae Omaha— Plainfield— 

848 reearile— 1 1934 option ioi4 ‘conn 5s City Hall 1912__..F&A\lb 4% 4s 1913 t to 1934_____-_ I 2. ian Rates 4 

44s Oct 1917_.___- A&Ob 4% wa 
a > OS ae 444s Renewal 1024..-J&Jib 4% 4s Adj 1922 op.___. M&N my tae 
5s Refund Sepi 1087_Ma3| 72277 s Refund 1934.-..J&J\b 4% South Orange— 

Jackso nding 1918_._._..M&8S| 98 4s 1909 to 1944______ +S are ree 4.15 
6s 1910 00° 1008.. ...3. FOR). cwenic Omaha School District— Summit—4s 1933_._.-. age Cates 3.90 

Meridian—6s 1924..._. OST cine: Ge Jan 19012... oe &J\b44%% Trenton—4s 1911___... pS SROMaT Becattoras ih 3.80 
4s Feb 1 1936__-._ | geen 44s July 1 1928-._-. J&J) _..- 4s Funding 1934.__.A&0O} ___..| .._.. 3.80 

Mississippi Levee District— oa TOTP. uocccneas J&J| 98 3348 Sch Nov 1 ie. PIG bm ssint. chnee 3.80 
6s AD R 1931 cathe J&J| 102 South Omaha— Union Co—4s Oct 1°42_A&0) __...| LL. 3.80 
6s May 2 1944.____. M&N| 106}, ry June 1015...._.. MDE Seams Vaiisburg—See hower: 
6s Ref 1924 op 1909. “a8 100 8 1924 opt i0007-34D itiianmes Weehaw eae On | abt haibe ead 4.20 

Natchez—6s 1920___... ra dais Sout Omahs School Dist— NEW 

Vicksburg—5s 1816... as yee Ge July 1 1008........d@3) ~.<-. 6s Ref’g 1923 op 113. J&u a an 
4}4s Sewer Dec 1 '28_Dec.) ..._. NEVADA 6s Ins Asy’25 op’15_...J&J| 101 | ....- ase 

Yazoo City— 4s School April 1915_...J&J| ...-.-. 4e Ret June ‘33 op ’23..M&8| -....| ..... 3.70 
6s June 11 1909 to 1924.) ___.. 4s University Nov1910_J&J} _...- 4s Ridge 1929 op 1919 _M&N ie alain 3.70 

Yazoo Delta Levee District— Reno—B5a '24 op °1900__J4&J| __--- 4s Fund 1939 op ’29...M&S/ .....| -...- 3.70 
6s 1947 option 1917__J&J| 110 WashoeCoSD 5s'10to"20M &S ind 4\|Albuquerque— 5 
4s 1952 option 1922__J4&J| 95 NEW HAMPSHIRE 44s sere } all 29.M&S 10834} --- 

MISSOURI 4s Library July 1 1911_.J&J| _.-.- Bernalillo Coun 

6s Schoo! Fund 1911....Jan) ..... 348 Hospital 1900-19256 J&J} _.__- 6e Fund 1922 « pa > 1912. J&J piel: adie 

Be Same tht. ta Goncord—4s 1928-7 Sad] 1OL “ne. cbse 

8 ni --<- = = & eeecece . mncor -—see@ 

Case Go 4a 1012 on’0R__ Jan’ 100 34s 1924 to 1929... J&) 95 ®e Ine 1921 op ’21__M&S8) _.__.! _...- 4% 





? Flat price, 0 Basis. » Nominal 










































































JUNE, 1909. | MUNICIPAL BONDS 
To To “Te 
Bonds. Bid. | Ask, |Net. Bonds. Bid, | Ask. | Net. Bonds. Bid. | Ask. |\Na. 
NEW K Oneida Co— Cleveiand _{Conclud ed 

4s g¢ High Impt oes _-M&8| 112%} --..- .--||_ 3448 Feb 1910 to 1928 F&A| nb3.90| 3.80 | _..|| 4s Sewer 1910 ___.. ar &O} 63.85 | 3%%)| --- 
8s g Jan 1 1912_.....-- J&J\ 100 | 101%) --.||\Onondaga Co— 4s Ref 1918 aPamreitns 9. O} 63.85 | 3% %| --- 
8s g Jan 1 1913_.....-- J&J|} 100 101%| ...||_ 38 July 1909 to 1929._J&J) .....| ...-- 3.80 8 Infirmary 1920...A&O| 03.85 | 3 aiite 
8s g Jan 1 1923.._..--- J&J| 101 | 102%)! _.. bo— 4s Water 1920..___- &O| 03.85 | 3 * he 
8s g Jan 1 1956 PS spe J&J| 102%| 10334) ..-|| 3348 Feb 1 '15-24__Feb 1| ..---/} ..--- 4 4s Sewer 1925..._._- J&D) 63.85 | 3% %) --- 
8s @ July 1 1958 ...... J&J| 102%} 10334) ___||\Oswe ¥e 1010-22. A&0} .....} --.-.- 4 4s 1929... __- &O| 63.85 | 334%) --- 
3s g Canal eo 1 1959...J&J| 10214) 103%) .-_-||Po eepsie— 4s Park 1931 ....__. &0)| 63.85 | 3% %| --- 
aibany— 78 1910 to 1913____. M&N| 04 3.90 | .. || 4s Sewer 1919 _____. M&S "b3.85 | 3 wee 
6s Park 1915 to 19__M&N| 63.90 | 3.80 | ...||_ 3348 1909 to 1930...M&S b4 3.90 | ...|| 4s Park TE ik a O| 63.85 | 3 we 
6s W’sh P May 1 ’20_M&N| 63.90 | 3.80 | --- Queens pots 1917...J&D)| 04 3.90 | .. || 4G rade Ovomsing 30. ALO 03.85 | 3% %| --- 

4s Park 1920 to 1930_M&N/ 63.90 | 3.80 | ..-|) 48 1927 -_....... 22. J&D| 04% | 3.90 | -- ||Cleveland Sch Dist 
Albany Co—4s 1911...M&S/ -...--| ~--.- 3.85 Richmond Cod 9 - 1 19 oa erdesihheee &O0} «---.| -..--|8.75 

3348 1909-1925 _...-- GA! .ccccul eccce 3.85), 4s Fund June 1 1914.J&D) 53.95 | 3.85 | --.||Clifton (in Cincinnati)— 

34s Aug 1 1925 ....F&A| ...--| ----- 3.85|| 4s ¢ July 1 1921______ J&J| 63.95 | 3.85 | ...|| 434s Water 2d ser 22 A&O}| -----| ----- 3.70 
Auburn— Rochester—4s ’22 to ’27_J&J| 63.80 | 8.70 | .--||\Columbiana Co— 

4s May 1914 to 1925..J&D} .-.---| ----- 4 348 Refg ’13 op 03_F&A| 63.80| 3.70 | ...|| 4s FundJul20’09 to’11 J&J| .----| ----- 3.75 
Binghamton— 3%s Imp Oct 1019 F&A 63.80 | 3.70 | .-..||\Columbus— 

4s C H 1928 & 1929__F&A| --.--.-.| .-.-- 4 3s Imp July 1 1924_J&J) --..- 3.65 | ..-. oF Sewer 1921 __..M&S/ .....| ----- 3.80 

3s Bdg 1935 .._.-- PRA cccetl sean 4 348 Ref ’33 op '13__.J&J| 63.80 | 3.70 | ...|| 4s 7D June 3 1916...-38B scwcd soawd 3.75 
Brooklyn—d 8 8 B’dge Sept 1 ’21_J&J| 63.80 | 3.70 | .-.|| 48 Dec 1 1927_._.__- Ml snccst eaeen 3.75 

78 Bridge 1915 to ’24_J&J| b4 3.95 | .-- Rock o— ‘is Rewer 133 ¢ op ’13-._M&S -.-..| ----- 3.75 

6s Park 1924_._..... J&J| b4 3.95 |...|| 5s Mar1 1910 to 1013.3 &J 63.95 | 3.85 | ...| 4sWat-wks’45 op’20..M4&8| -.... tou 

6s Bridge 1919 _...-- J&J| b4% .95 | ...|| 4s Fund 1909-34___.M&S| 63.95 | 3.85 | -..||_ 334s 1932 op 1912... -J&J Sied -atwebhed 3.75 

4s Bridge 1926 _....-. EE cetiul hawas 3.95|| 334s Fund 14 to ’24_J&D)| 03.95 | 3.85 | .-. Columb bus School Dist— 

4s School 1920....... bie cst pend a 3.95||Rome—4s April 15 ’21 . J&J 3.95 | 3.85 | _- Mar 1 19026.....M &8) -.-....| ----- 3.75 

és Water Jan 1 1914..J&J| .-.--| ----- 3.95) 334s Sept 1911...__-- 3.95 | 3.85 | --- 334s Mar 1 i 1923 inihne PERE hbkbal. <cnnw 3.70 

3}4s g 1911 Ex’pt_._-J&J| 63.95 | 3.92 | .--||Rye—5s Mch 10’13-’38. Mas nb 3.95) 3.85 | ... ie 

834s g 1910 to 1937.-J&J| 03.05 | 3.92 | ---||\Saratoga Co— 1909 to 1 eee ee. eS eee Seer 3.75 

34s g July 10 1925_..J&J| 63.95 | 3.92 | .-- 3s F Feb 710 to 1913_.P&A| .....| ...-- 4 Refund 908 '26A ----4| ----- 3.75 

348 gold 1927._....- J&J| 63.95 | 3.92 | ...||\Schenectady— pay n—5s A pr SEEN ated) wwnse 3.75 

3 eg July 10 1934. ..J&J| 63.95 | 3.92 | ...|| 48 Water 1909 to ’15_M4&N/ 63.95 | 3.85 | -.- 1909 to 1918 __._. ME nimied Weweu 3.75 

348 gold 1936__._.-- J&J| 63.95 | 3.92 | ---||Syracuse— 34s Water ’10 to 15. 4D Simi waiginind 3.75 

38 bridge 1 Ahatli J&J| 63.95 | 3.92 | .--|| 4s Water 1920_._____ J&J| 63.90 | 3.80 | --. Dayton Sch Sch Dist— 

Buffalo—7s 1924 & 1925 J&J| 63.85 | 3% %| --- 4s Refdg 1929______. J&D) 63.90 | 3.80 | _. arch 1920.....- ee aa 3.75 
6s Parks Jan 1 1924._J&J| 03.85 | 334%/ ---|| 34s Water RG ob kk J&J| 63.90 | 3.80 | _-__||Defiance— 

4s Sewer May 1 '13..M&N| 63.85 | 334%| -.-|| 38 Water July 1 1920_J&J| 03.90 | 3.80 | _. || 58 1909 to 1915 ..--- OE i dcil conus 3.90 

334s Oct 1917_..__.- A&O} 53.85 | 3 .--||Troy—4s Water 1915..J&D) 63 90 | 3.80 | _..||_ 4448 1909-1916_..._. BE asi Uk maken 3.90 

3s Park 1927._F&A| 03.85 | 3 ---|| 48 Water 1925_._.__- J&D| 63.90) 4.80 | .. ||East Liverpool— 

3348 1909 to 1919__. M&S 53.85 | 3 % .--|| 3)4s Ref 1910 to 1914.P&A/ 63.90 | 3.80 | -. 4s Refdg 1940 op ’20_J&J} ...-.| ----- 3.80 

3%s Water 1909-35._M&S| 03.85 | 3 ---||Utica—4s 1910 to 1919.Jan.| 63.90 | 3.80 | -. ||/Elyria— 

8s Road 1913._._. _- 3.85 | 384%| ---| 334s Nov 1 1909 to’35Nov| 03.90 | 3.80 | _-.|| 4s Water 1909 to '23_F4&A| -....) ----- 3.75 

7s 1909 to 13__J&J| 03.95 | 3 .--||Watertown— 4s Water 1924 to ’38_J&D} .-..--| ----- 8.75 
4s July 1 1920 920 op 05 __J&J| 03.95 | 3.85 |---| 334s Sewer’11 to’27_M&N/ 63.95 | 3.85 | .. ||Fostoria— 
College Point 4s Water SchSew’38 M&N| 102 | 103 | __-|| 4s Mar 1925.______- ey: See Enews 3.85 
7s July 1900 f to 1918. 343) -. -| =<--- 4 |\|West Seneca— lin 
Elmira—4s Reg 1910._M&N/ 63.90 | 3.80 | 4 5s Sewer Apr '13-’38._A&O/} .....| ...-- 4.35) 5s Def& "10to" 1S M&N) .....| ----- 3.70 

348 Redemption ’12 to ’21| 63.90 | 3.80 | 4 ||Westchester yo ont Bridge '10 to’11_.A&O} ...--| ----- 3.70 
Far away—d 3s June ’27 & "28.-J&D 63.90 | 3.80 | ..- allipotio— 

Be Imp 1900 to 1921..J&J| .....| ----- 4 || 481930to1935.. _ Bo3 | Sao | 77 beWaner Feb 95 "14. Real .....) --o-- 3.80 
Flatb —6s 1911_M&S| --.--| ----- 4 434 san Sewer *y83| 03:85 | 3.70 | 2. 4s Redemp Aug 25 '20F&Aj -----| ---~- 3.80 
Fulton 3.40 10 to’29 _J&D| --.-| .-..-| 4 ||White Plai Hamil 
Geneva—4s Water ’26.A4&0} 63.90 | 3.80 | 4 4s 1914 to 1928 __... F&A} -~....| -..-- 3.80) be Gas. Feb 10 to "18_F&A| .....| -..-- 3.75 
Gloversville—3 4s ’17_.J &D} 63.95 | 3.85 | --.||_ 334s Water 1931___-A&O} --...| -..-- 3 80) O08. ccioccaka M&N| __...| ----- 3.75 
Haverstraw — onkers—4s ’10 M&S} --.-.- -...-. |3.85 hon 

Sewer 4.12s 1910-’37_M&S| -----| ----- 3.85) 4s Water ’12 to ’22__A&0} --...| ...-- 3.85), 5s Augl1 ’340p '14___F& A its 4 odie 3.65 
Hem: 4s g1923.J&J| ..-.-| --.-- 4 3i4s May ’10 to '24__F&A| ...__| __.-. 3.85), 4sC H June ’360 "16 3&D iene aiid 3.65 

r—44s 60-27M &N See gee 4 NORTH CAROLINA Lakewood—bs 1920 _..A&O} .....| ----- 3.35 
Hornelisville—3 4s ’21_F&A| -----| ----- 4 |\4s Renewal 1910__._._- J&J} 9934) -.... .--|| Lim 
Hudson—4s Wat ’09-22 July} -...-| ----- 4 |\4s Jan 1 1913_........- J&J| 10034| ....- vin 5e Impt 1909__...._- &J} ...-- Fis idbcienl 3.80 
Jamaica—d_4s April 1 1917.) ---.-| ----- 4 |\6s Construction 1810. AS Baa. | eter itt * Sewer 1909 to ’25_A&O| .....| ----- 3.80 
Jamestown— Asheville—6s 1916__._. EEE see nist anatiions ase s Refg ’30 op ’25-A&O}| .....| --.-- 3.80 

4s Water Mar 20 ’43_A 4&0) 53.95 | 3.85 | ---|| 5s July 1911_.._.___- pO ET” ag Beas a n— 

Kings Co. 4s April 1922 -_____- FR, cmpusk enone 4||_ 58 Riv Im 18 to ’32__J&J} -....| ----- 3.85 
4s Park May 1 1910 to 1944) -..--| --.-- 3.90|| Buncombe Co— ucas Co— 
n— 6s Jail 1915 to 1928. Jed Ben aren 4%|| 434s Road ’09 to 10_A&0O| .....| ----- 3.70 

4s Rfd 1911 & 1912._J&J| --.--| --.-- 4 |\Charlotte—5s 1929_____ J&J| 108%) -.- _..||__ 48 C H 1944 op 1924_M&S| --__4| ----- 3.70 

3 Water ’12to’36 A&O/ --.--.-| ----- 4 4s Water Mar 1935_J&J| 104 | ....-. i nville— ' 

8s Rfd Jan 15 1914___J&J| .--.-| ----- 4 ||Durham—4ks July 1’°41J&J| 103 | ...__ ...|| 58 1932 op 1922______ PO cick sted 3.75 
Long Island City—d ene g 1931_J&J| 107 | -.--.- .-||Marietta— 

78 Sept 1 '09 io 14. M&S} ....-| -..-- 3.90| 48 1954._....____... J&J| 94 | -...- pe 3368 1931 op 1911-.-F&A] -.--.| ----- 3.80 

>: Feb 1913 to 1919__F&A| .--.--| --.-- 3.90 Greenville—B5. | > ie ea Eee 4.30) 

8 1909 to 1923___M&S} -..--| --.-- 3.90 Mecklenburg Co unty— ra _—_ 1910 to '23- M&S) wiie'at ~---~|3-75 

s ater Sept 1 ’20.M&N/ ...-.-| -.--- 390} 6s RR aid 1920____- M&N/ 119 |-____- _..||Martin’s Ferry 

s WaterMay 1’20M&N| -----| ----- 3.90/| Raleigh—5s 1927... ._- A&O| 107 ein A fe Sch 1926 to 1944._M&s| _....| -..-- 3.90 
mid letown—3%s ’31_F&A/ ----.-| ----- 3.90 4s July 1 1929._._ ._. J&3} 95 | -. 2. ..-||Mercer Co— 
Mount Vernon— idsville— 5s 1910 to 1924_____- BOAL .ccucl incase 3.75 
6s Tax relief 1911._.M&S} ---.- 10244} .-.|| Sch Dist 4%s Jly ’31_Jly3} --... 100 .-.||Middletown— 

4s School '10 to ’17_.M&N| 63.95 | 3.85 | _. Shelby 5s 1937 _.....- DAE invedun 104 | ...|| 4s Park 1930 op "20. F&A eres Daisy w 3.80 

834s Sewer 1928____F&A| 63.95 | 385 | --. ||Wilmington— Norwood—5s Sept 1 15.Sept| .....| ----- 3.80 
Nassau Co—3%s 1930-M&S| | . _.| 4 5s Fund Jan 1922____J&J} 104 | _.__- sts 42468 1 AGGIE I TaD LR Berner 3.80 
Newburg —4e 18 1912 ____F&A| 03.95 | 3.85 | ...|| 4l¢sg Wat & Sew’48-A&O| --..-] --.-- <” Fy See + | epee erage: 3.80 
New 4s a Ret July 1 1929__J&J| 95 | .__- eH detent 

4s 1910 to 1930 igen M&N| 63.95 | 3.85 | .-- ORTH DAKOTA 4s 1909 to 1924 _____ DOG i ccd Hail 3.75 

334s 1910 to 1933_..J&D) 03.95 | 3.85 | ---| if Rat a aay | 1914_._... SET) nen} cern ---||Portsmouth School Dist— 

New York City— Mar 20 ’21_M&N/ -.---| -.... aia oti 1917 te 1088 .. RAO cicceck cccod 3.75 
73s W Farms 1909 to 2147_| -....| -..-- 4% ts Rete z July 4 1 2068.24 SOM siencdcaeté~ i ah 

z Morrisania 1917 to 1980 idea castes 4%) Burleigh 5s Wharf 1909 to ’26_F&A/| _____| ----- 3.75 

6s Rev Nov 1 1909_M 102%] 10254} .-- aMec Oct 16 18 1008. AMM vccent cake 4s Paving 1910 _.__- MOM scinc} 2.6. 3.75 

4 Rev Nov l eS MEN 104 10454] ---.||Grand Forks—44s ’25_F&A/} -----| ----- 4.30)|Springfield— 

6s Williamsbridge High z Steele Co 6s Ditc 1914. ME ctl’ ean mal ..-|, 68 Aug 1 ’09 to ’10_.M&S} _..-_| ----- 3.75 
ant 1910 to 1944_M&N| __.__| -._.. 4%||Ward Co—4s July 1925.J&J| -..--| --... 4.15|| 5s Fire Dept ’15 to’21 M&S beni eblbs 3.75 
s(old) May 1957_M&N| 1115) 112 | --. OHIO 4s 1921-1925__..___- BEM ..bccl kmeed 3.75 
48 (ew) Nov 1957 _M&N/| 111%} 112 | .--||Akron—4s 1911___---_- MAG |. bécdl neous .75||Steubenville—4s 1924_.M&S} ____.| --.-- -80 
s(old May 1917 M&N| 104%) 10434) ---||Auglaize Co— Tiffin—4s Sept 1 1915_.M&S| .....| --.-- 90 
(new) Nov 1917M&N 10414) 1041%4| ---|| 5s Bridge 09 to 13 ..J&J| -...-| -..-- 3.75||\Toledo—5s 1911 ____- M&N| ____-| --.-- 3.75 

“s xempt 1913 _...M&N| 04%) 3.95%! ---||Avondale (in Cincinnati)— 4\%s Oct 1919 es Galiel RM. sak: «ane 3.75 

4s Various 1936____- MEN 0014! 100%| ---|| 5s June 191 6. se Mia PN Baile, Peta: 3.75), 4348 Dec 1914_____- PRU siniind Usised 3.75 

4s Nov 1955_______. &N| 101 %| 10184] ---||Bowling Gree OD 1008 <, kks - wand A&0} ..... wnnen [3-75 

4s Various 1956 ____. M&N| 101% 1013%4/ ---|| 5s Rete 1910 ‘to 1917-M&S| ...--| .-__- 3.90 4s Park July 1 1942__J&J| ..._.| --.-. 3.75 

4s Various May 57.-M&N| 102 | ____- .-.||Butler Co— s, Refunding ’30_M&N| .....| ----- 3.75 

4s Nov 1958.......M&N/ 10114) 1023%4| ---|| 434s Bridge ’21 & ’24.J&J| -----| ----- 3.75 Td o Sch Dist-—4s’23 to’29| -....| --.-- 3.75 

4s Nov 1 1958 temp rects_| 10114) 10234| ---|| 4s 1910-1916__------ SOL) sinew) anamen 3.75||Van Wert Co— 

8s Pk Nov 1 1913_M&N/ 54.02 | 3.95 | ---|\Cambridge— 6s Rd 1 1911 to 1919..F&A/ ...-.| ----- 3.75 

3s g Exempt ’14._.M&N/ 4.02 | 3.95 | --- —' ii 1 1910 eoeeee April} -..-.| ---.- 3.80)| Youngstown— 

3}4s g Pk 1916 Ex__M&N/ 04.02 | 3.95 | -.-|| 48 1923.._.__.-----. Mell. cciinpaal Sadi 3.80), 5s Park March 1 1914.J&J| .....| ----- 3.75 

3}4s Exmt Oct 1915-M&N| 04.02 | 3.95 | .-- Cante 5s Fire Oct ’09 to ’17_A&O| _....| ----- 3.75 

3s Exempt 1922__M&N/ 54.00 | 3.90 | .-- bs 1915 to 1017... cen ccd wenn. 3.75||\Zanesville—4¥s 1909.A&O/ .....| ----- 8.75 

3348 g D’k 1927 Ex _M&N| 064%! 3.90 | --- 1} ere leay & URL Th A adil ensigns 3.75)| 

348 € Exempt 1941._M&N| 9114; 91%) --- pt 1918. ences A&O) ...--| <0 3.75) OKLAHOMA 

8%s Exempt 1942_ -MEN 91%| 91%4| -.-|| 4s 191-22 96 & 37 F&AI5| _..-.| ----. 3.76|4s Funding Aug 1 1920.F&A/ .....| ..--- 3.60 

3s R 90%; 913%) ---||\Canton Sch Dist— ‘Ardmore—5s 1922....M&N/ ...-- 102.66} --- 

3748 90% 91 %4 ---|| 481917 to 1918 -.--- Oe nas) aeons 3.75) Canadian Co— 

34s eg 90%! 91%) ---|/Cincinnati— o%, 4s Ct H 1922 to 1931_F&A)} .. .-.-. 98 ooo 

Bs Eg 91 9134) ---|| 6s Aug 1909_------- F&A} 101 | -..-- et Logan n Co— 

348 & 91%%| 9134) ---|| 5s Soeer May 1910.-M&N| .....] -..-- 3.70) Ref 1919 op 1909..J&J| .... | 100 | --. 

34s Exempt 1955..M&N| 91 9134) ---|| 5s 1930 op 1910----- aon I Vere 3.70) Muskogee—4}4s W W_Sew 

314s Stk April 1’54_.A&O| 91 91$21 ...| 49 Aug 1 1084 .....-F4@Al .-..-| ...-- 3.70), and School 1925....M&N| 101 | 102 | --- 

3s Nov 1 1929____M&N| 3.99 .90 | .--/| 488 Fr 1941 op 1921 ae Ss, vente 3.70| 5s Nov 1 8 as Subs M&N| .-..- 104 | --- 

3.30s Co ’17-’21 Ex_._J&J| ___..| __.-- 3.65 g Feb 1937-_--- DRE < netckakmnss 3.70 Oklahoma Ci 

8s Armory 1909 Ex_M&N| 103 | ___.- ---|| 348 Ref ’560p ’36-M&N/ -..--| ---.- 3.70} 6s @s Funding’ 19 “1915...-E&A oe 104.02) --- 

8s School 1913. ..._. &Nj| 4.05 | 3.95 | ---|| 3348 1938 op 1906 ,... NEE awsest-aeeo- 3.70 936......F&A| ..... 107.21) --. 

8s g Street 1916_____ &N/ 54.05 | 3.95 | ---|| 3348 Water 45 op ’25 F&A) -..-.-| --.-- 3.70 be Water 1930_... .. Ago «wees! 104}6} --- 
3s g Dock 1924 Ex._.M&N/ 4.05 | 3.95 | ---|| 3148 Ref 1952 op ’32..J&J) --.-.-| ----- 3.70 oe BOY City —_ 

3s g RL 1950 Bx. ae b4%| 3.95 | .--||. 38 Water 1939 0p ’19-F&A| -.-.-| ----- 3.70| G8 1914............. J&J| -..-. 102,87} --- 

2s Pk Ex ’290p’09 M&N)| ___--| ____- 4.10)\Cincinnati Sch Dist— ‘ts 1933 a ainddine ama J&J| ....- 85.54) ... 
Ni Falls—4s Nov 1921' _____| _____ _-«|| 48 1936 op 1906---.-- Ee eee 3.70) Oklahoma Co— 

8 is 3942-1945 NaN ip. M&N| 03.95 | 3.85 | ---|| 338 1940 op SED... A dhesl aimion 3.70, pis 1924 to 1983....J&@D} .....| 103 | --. 

0: onawanda— Co— 

4s Water 1924______ RE oh ata 4 Be Librarv 1918 A&O| 53.85) 334%! -. | igs Refe 2Nto 29 A&O ‘ey S pee 

f Fiat price. 5 Basis, g@ Now part of New York City. » Nominal 





MUNICIPAL BONDS 





| VOL, LXXXVIII. 
















































































To 
Bonds. Bid. | Ask. |Net. Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |Net. 
OREGON SOUTH DAKOTA VERMONT 

Astoria—6s 1017 Re A&O} 100 | -.-..- ...|/4s: Ref’d’g Sept 1909....J&J) ...--| -----. 3% |\6s Agric Col 1910___._- J&D| 104 | _..L. ee 
Baker City 5s 1923____- TN Beans 108 34|4.44/\4s May 1909_.._._----- J&J| -.- «| ----- 3% ||Barre—4s Water ’14...J&D/ 99 | ..... owe 
Dallas City 5s 1917-26_M&N| ____. ... | 4%||Aberdeen—6s 1915... - J&J) ..---| .-.--|: 4%|| 34s 1922 op 1918____.J&J| 90 | ____- ma 
Portland—6s g CH 1922J&J\b 3.85 8% _..|| 8s Oct 1 1909 to 1921.A&0| -....| ..... 4.15|| Bennington—4s 1917...-3a4 a BBnes oat 
6s Water 1923_____-_- J&I\b 3.85) 3 “7"|| 4sSewer July 2 ’26.J&J2| --.--| -.--- 4.15) Brattleboro—4s 1918___ i RS dais 
6s g Bri eee &O0\b 3.85) 3 ..-||Custer Co—6s 1920 opt 1910) ....-| ~-..- 4%||Burlington—4s 1919 ate © | ee one 
4s g Bridge 1934____- J&JI|\D 3.85) 3% _.||Faulk Co—6s 1915....8-an| -....| ..... 4.2 ‘Middle ury 48’41 op’21IM&N/ 100 | ____. Eats 
d SD—B5s July 1 1914/b 3.85) 3% %| __-||Marshall Co—6s 1915. -J&J ae da 4.20|| Montpelier 48’19 op ’04.A&0/ 100 | _.... ane 

Port of Portland— Mitchell—5s’24 opt’14M&N} -....| -...- 4.30) Rockingham— 

6s g Jan 1 1922_____- &J\b 4.20 4%| ... ||Sioux Falls—6s 1923.-_-J&J) .----| ----- 4.35)| 4s ¥en 1910 to 1917_.J&J| 100 | ___.- ine 

ds ye 1934_...J&J|\b 4.20 4%| ...|| Sch Dist 5s Oct 2 1925.Oct} -....| -...- 4.30) peopel oGini Fala et ee ie 
Balem—6s 1912______- A&O/} 100 | ..-.. ...|| Yankton Co— 

PENNSYLVANIA 4s Rfdg 1919 9 opt "$4. MAM! ooo Boe 4.2038 New c M992 ptt Tae J&J| 91%) 91%) ... 
6s Agr College Feb 1922.F&A| _._..| -...- 4 TEN 38s Funded debt 1991*...J&J| 9234) 95 | ... 
4s Fundi eh 2018. .tReAl ws.) oe 3.50||4%s Penit’y Ost i018. a See | Sanee .--|\6s deferred ctfs 1871 -..J&J} -....| -.... seo 
3s Fundin eS SPEELT AL, coakel Sena 3.50)|/4 os nar 1913_A&0} 101 | -...- ---|| Brown Bros ctfs......... 44%) -....- abe 
Al leghen ines 1000-10... Var .....|°....; 4 |\4@ May 1 1924 -_-..-_- Pe WE 1. neeee --||/Danville—6s 1925-__.--- WE dwsnal cannk ee 

915 1 7 ae & °S7 Jhs) .. nl occu 3.80|'3s Settlement (100) 1913 J&J| 94 a ---|| 4s 8treet Im Sept 1926....| ...../ ..... eee 
4s Berest, He. 1087.M4&QN) .....| .... 3.80/\3s Settle’t (1000) 1913__J&J| 9534; 964) _.-||Lynchburg— 

s 1909 to 1931...A&O| _....| .._.- DFE MEE. ou cnuncnsdbadaaen See 1 aes ---|| 6s Perm Imp ’26 op..J&J} ._...| ..... Ria 
Alize gheny Co—5s 1913__J&J| -....| -...- 3.75|| Chattanooga— | 4s Ref June 11927.J&J; 103 | -.... cee 

4s Road 1934_____- Re eee 3.75|| 5s Apr 15 1920....A&O15) ...--|:-...- 4.20; 4s Refunding 1935..M&S) .....| -.-.. — 

4s Road 1937___---- UR ppc 3.75|| 4s Public Imp 1937 J&J| ---.-|_._..- 4%|| 4s Refunding 1934_..J&J| 2-2-2) ll. aoe 
4s Road 1937 -__--..-- At sacl cea de 3.75; Davidson Co— 4s Water 1938------ F&A; 96 | -.-.-- --- 
4s Road 1938__._._.- OA Pek) 3.75|| 5s Asylum 1913_-_-.--.- WEL. oeedel acosu 4% ||Manchester—4s 1935._.M&N| _..--| -..-- ‘ine 

ae 1932 opt 1922..M&N| ...-.| -..-. 3.80) 44s Bridge ’37 opt.. F&A SRST, aU 4% |NewportNews—44s'48 J&D| ___..) -.... 4% 

Altoona—4s ’ °B4 op Uh wey S  Seeanes pee 3.80) 4s Turnpike 1922 ....J&J| ...--| ----- 41% || Norfolk—6s Ren 1914 _A&O} 103 | 108 |... 

4s Ref 1936 0 p 7 OR cuneat. chee 3.80|| Knoxville—6s 1915..._J&@J| .--.-| -. -- 4% 5s Renewal Ap! 1911_A&0/} 100 102 ie 

4s Highway ’37 op ’32.J&J| _....| -..-. 3.7. 414s Funded etc 1937.J&D} 10534) 10644) -- || 4s General 1929___-_- M&N 96 0714) ..-. 
Altoona SD 4s ’11 to ’35A&O} __.__| --. . 3.80||} 5s g Imp 1921_-.--.-.-.- Po RENEE ae al 4.20;| 4s Water Oct 11934_A&0|) 96 9734| --- 
Braddock oe ow” SOM AS) ey Soo 4.10)|) 4s June 11929_.__--- SE ee eee 4.10 4s Impt March 1936-M&S; 96 pee 
4s 1909 to 1935__-_-- RAMEN Shoo ee alas dm 4.10) No. Knox. 5s 1919 _.M&§| ----- .| .-.|/Petersburg—s Aug’29 F&A! ....-| _...- ia 
Pn tad Pg 9930.2. dad Lee aes 3.80 a his—6s Comp ’15._J&J| 108 111 .--|| Portsmouth—4s Jan’30_J&J| -...-| ..... que 
4s ’370p’17 tax-exem_J&J| _.._-| -...- 3.80 Refdg 1 BS ng beni tc J&J| 104 106 .--| Richmond— 
Chester 3 EPR, RR PS) ee eae 3.85 ates Refd 1939_.--. J&J| 106 108 | ...|| 6s 1910 to 1914.....-. CE 5 Biles 5 
Easton—3s 1928 _..A&O} __.__| ____- 3.75| 4s Water 1983 AMS.” M&N| 100 101 | ---|| 5s 1920 to 1922____.. J&I/D4%%| ----- sini 
Easton S D 4s ’240p’14F&A| _____| ____- 3.75||Nashville—6s ’11_A30&030} -..-.| __._- 4 4s Jan 1 1924 to’26___J&J| 101%4| __--- om 
Erie—4s Ref 1914___...J&J| _....} _..-- 4 6s Water 1913__A30&030} -....| _..-.- 4 || 4s Ref’d’g reg 1929..J&J| 101%4| -_--. ES 
4s Street ’21 op ’11___J&J| -....| _...- 4 || 5s Sewer Dec 1911_..J&D} ~---.| _..-- 4 4s July 1 1925_..-.-.- 1&3 10134) ..... mee 
Harrisburg—4s 1920...J&J| -...-| -..-- 3.80/| 5s Haymarket 1922 _M&S} .....| ___-- 4 || 4s Jan 1 1938......-- J&J| 101% he ia 
4s Aug 31 1926-32_..M&S/ _____| _____ 3.75| 4s April 1 1923....A&O| --...| ____- 4 |\Roanoke—Ref.44s1936J&J| 103%| 104%} _-- 
4sPub Im ’11-’12to’86M&S} _____| ____- 3.75|| 43 Water 1919_.._.--- pk OS areas 4 || Imp 46 1036........ J&J; 97%) 98 om 

3l4s 1909 to 1925..._M&S| _____| ____- 3.80)| 4s Sewer 1927_...---. EE Mibiek ivance 4 |Suffolk—4%s 1936 --..J&J} _____ 04 | 4% 
H sburg Sch Dist— | 4s (Tenn C RR) ’24..M&N) -..---] ..... ‘ ASHINGTO 

3s 1910 to 1933_._A&O} _____| ____- 3.80) Shelby Co—4s 1955__.._J&J| 100 102 | _._|\Clallam Co—4%s 1921_M&N| _____| ____-. 4% 
Hazleton—4s ’36 op ’’11.F&A/ ___._| _.__. 4 TEXAS |King Co—5s’29 op ’09__J&J} 100 | -...- ‘atone 
Homestead—5.40s ’15_.M&S/} __..-} ___-- 4 ||Austin—Ref 4-5s 1931__J&J| 91%] 93%) __- | 58 Funding, Feb 1928 .--| .....| ...-. 
Johnstown—5s ’21 op_M&N| ____-| _._-- 4 ||Austin Co—5Ss 1930.-..-.--) --.--} .-.- ---| || Olympia—6s '20 op ’10_J&J| ____- 100 : | em 

478 coms 1 1993.) M&S sinipoae tt am 3.85|| Beaumont— |Pierce Co— 

4s Building 1930 opt_M&S| ____.| ____- 4 5s 1941 opt 1921__-_.- Agta a: Seteaapeape ---|| 68 Fund 711 op ’01_June 1} ...../ ..... —e 
Lancaster— : 4s 1942 opt 1922____-_ J&D| 87 90 --|| 5s May 2 1912 op ’02_May; _...-/ -.... labs 

4s Wat July ’09 to’20- ry negeal eka 3.65 | Bexar Co— |\Seattle—5s F’dg g 1911-J&J) -....) ....- 4 

4s Street Im ’38 op’28A&0| _..-_} ____. 3.65)| 5s Ref Jem’ Coupe ts rage SN, --.|| 58g Gen 1912.._.... PEE ec diainihs Sgcten 4 
McKeesport—5s W ’11_J&J| __.._| ____- 4 44s 1939 opt eS ---| 4348 Sewer 1927____M cite ents 3% 
Philadel phia—4s 1937 .-J&J 6 3.70) [3.64/ ___||Dallas—6s, F’d’g ioi7 KeO b4 4% - || 4s Lib. Oct 15 ’22 A&O15| _____| ~~~" 3. 

olen 1 1986. 2.52. J&J\b 3.70) 364) .__|| 5s Water 1917_.-.-.- J&J | 44%%| ...|| 4s April 1925....--- J RGR! ait alae 3.85 

4s Jul if == 52 ---- J} 106 106%} ... = yo 1 3008 wancua J&D/\b4 0 if ated 4s Park 1927.-....-. Se et 85 

3148 ¢ ’09 to *24_-"J&J\b 3.70| 3.65| -~- Aug 1928_.-.--- &A\b4%%| 416%| --~| 4s April 1.1929.____- — "ayia 3.80 

34s Dec ’09 to ’26___J&J/b 3.70) 3.65) ___ ater 1940___..-- J&IJ) 96 98 a --||Seattie SDNo1444s24M&N/ ____ | ____L 3.85 

3s Water 1931_-__-_- J&J\b 3.70) 3.65) __. Mh Bvt # PS ES, a .-.|Spokane—6s Water’11_A&0/ ..._.) ..._- 4 

+ ¢ July 1932...... &J\b 3.70) 3.65) ___|| Denton Co—5s 1936 op_A&O}| _____} _____ ---|| 5s Feb 1 1918_..-.- lee coll kien ac 4 

ay: Fag A 1934__..- J&J\b 3.70| 3.65) ___||Ellis Co— | 6s Water 1914. ...M&S$} .__..) ____. 4 
09 to 719-_M&N\b 3.70) 3.65) ___|| 5s Nov16’34 0p’04 A&O10) __-_-| ____- 4.75) 4s Water 1925... BRT pera 4 
Pittsburgh—7s 1909--.J&J) -.___| ____. 4 ||El Paso 5s’29 opt ’14__F&A/ --..-| -.... ---|\Spokane 

5s Fd debt imp ’13._J&D\b 3.95) 3.85) ___|| 5s Water 1929 op 1909__F| _..._| _____ ..-|| 4s ref 1921 0 208i, 88 Ee deh ee im 

4s May 1925__-.---- SRS Geena Fort Worth— neues Sch No 81— 

4s 1912 to 1927__.-- | | ES Gees 3.70|)| 6s Water 1922 _.. F&A! 105 110 ---|| 68 July 1 1910. hs pe pra eaves REARS, Pea RS 4.20 

4s 1910 to 1927_._-- PEL woos! ‘samae 3.70} 5s Ref 1920_...._--- J&J| 100 | 104 | ___|| 434s Mar 1 1924_._-- oe 

4s 1909 to 1936__-..-. PEE sinwal’ Seduce 3.85 44e8tImp'éB0p aiPaayes 101 103%! _.-|\Stevens Co— 

4s 1910 to 1938__.M&N/ _____| _____ 3.85|| 4s Ref’d’g 1941____.- J&I| 95 98 ---|| 4s Fund’21 op’11_M&S§| __._- 101%) -.-- 

3248 Ref 1910. ----A&O} -....| _.__. 3. 414s Sch ’48 op ‘att 728_J&J| 101 103%| -~~|\Tacoma—s 1911 -...- palin ae Bia 4.30 

344s Apr hae 30.-A&O) -...-| -._.. 3 85||Galveston— | 5s g Fund 1920_._-.- | Seabird Patosaee 3 4.20 

ing—4s ’10 to ’28.A&O) -...-) -..-- 3.70) d5s F’d’g’150p’05__M&N| 96 99 | _..|/Tacoma Sch Dist No 10— 

s 1913-'18-’23-’28 --_M&S} -...-) _-... 3.70) d5s Water 1928 0p’08_J&J| 98 100 | ...|| 4%s Feb 1920_..--- TARR aah hoa 4.15 

rea 718 opt 1898 - 4 | Rapes Bepgcux 3.80|| d5s Lim debt Sept 1 1921_| 96 | 100 | ___||Whatcom Co—é6s 1--Dec EN Senet 25 
Co—4s ’16 ae PR, RF Me. 3.90) d5s Lim debt June 1 1923_| 9634| 100 | ___|| 4lés F’d’g’220 a 101%| .-- 

a) San 1 1921 opt... --J&J) -..--| _.._. 3.90|| d5s Lim debt 1927-._--_- 95 ae Beet WEST VIR INIA 
Scranton—4s °10 to ’37M&S.| -._--| _.__- 3.75|| 5s Grade Rais 1944._A&0O} 98 101 | _.-|\Charleston— 

4s ’10-15-20-25-30-35A&O} ____.| _____ 3.75|| 4i4sGrad,&c,’480p’28 J&J} 9634) 100 | __.|| 4s Sept 1’22 0p’12_Sept 1) _____| .__.. a 

3)4s June 1915---.--J&D) -..--) ____- 4 ||Galveston Co— 4s Bridge 1935 op’25_J&J) __...| ..... o- 

ranton 15-"18- 5s 1913 op 1903__April 10) ..-.-| -...- .--|| 4sg Jan’27-’41_an Jan1| 102 | _.... set 

Sigs 1014-1039. ---"FEA| 2277) 2227 3 Sel be Mar 10 1919..April 10 Caiee 1989 op 1007... 

Carve Mel neemel sacae s Mar .-AD ANE SE aa 4s 1 r) ecco Ry] cccce] covce] woe 
Steelton S D—3s ’380_J&D} __._-| ____. 4,25||\Harris Co— Huntin neolhs, & 1921....0 Dail tek dw ait ieakte 
Uniontown— 4s Oct 10 1947 0p’17-A&O| 96}4| 100 | ---||Martinsburg— 

_— 280p’18tax-emM&N| __.__| ____- 4 ||\Houston—6s Fund ’12__J&J} ____- 105 --.||. 48 July 15°34 op 21. .J&Jj .....| ..... ie 
Wilk arre— ? 6s Houston W W’44_J&J| 106 10834} __.||Parkersburg—5s ’16.._June_| .....| ____. 2 

368 R’d’g °10 to ’29_F&A} _____| ____- 3.85), 5s Comp July 1918.._J&J| -.---| --..- ---|| 48 1923 op 1913__--- BE . ccacel: nawus ae 

4s 1911 o i pee igs ES SEE eee 3.80/| 5s Sew Nov 15 1989_M&N| ___--| -__-- BES ve 1924 aad 102 104 aie 
Williamsport— ‘ Milam Co5s May15’35-A&O| ___.-| ____- 4.50 ty July 11919 oP... el sees clip 

She Ref ’29 opt ’09-_M&S) ____-| ____- 4 ||Paris—6s Apr’37 op’12_J&J| .----| --.-. Pes Bridge July 1’240 ~ iat. | scene coe 

HODE ISLAND 5s Imp June 1930_..-J&J| -..-.| -..-. 4.20 te Ref 1012 io, 36. -July 1| 102 | 103 | .-. 
+44 BY ¥ H 1934 avecaseen J&J 103 ee OS ea San Antonio— 
tate H July 1938_..A&O} 95 | ____- _..|| 68g Imp 1917 op’07__J&J| ...--| ....- ae POO... 
Bristol—3}4s g 1930..M&S; 90 | _____ ..-|| 5s 1917 op 1907__._- NE ee ca ..-|| 4s High Sc ’10 to’24_F&A| _____| ____. 3% 
Burrillville—3}¢s 1939.M&S; 90 | ____. ..-|| 434s May 1 1920__..M&N/| _-...| -.--. ..-||Bayfield Co 5s July’18.A&O/} __...| ~____ 4 
Granston—4s ‘= 1939..M&N/ 100 | ~~_~~ .--|\Sherman—6s Ref 712..A&O} ___--| -_..- --.||Green Bay—5s’10 to’17 J&J| _____| ____- 3.85 
East Providence— 6s Funding 1930_-.-A&O} ....-| -.--- ---||_ 48 Ref’d’g 1909 to’20_J&J| 22222) LLloe 3.80 

4s g Fdg Fane 15' 15°47._J&D| 100 | ..... .--|/Tarrant Co 4s Ref’d’g 1919__| _...-| .---- <a Kenosha—334819 op °OOJ&J)| _..../ ..... 3.90 
Lincoln—4s 1928_-_-__-- A&0/}:100 | __..- _..||Waco—S5s g 1923_____- MT Lo iist deene ---||LaCrosse—5s’15 op 05_J&J| 99 100 | --- 
Newport—4s g 1927_.:F&A/ 101 Fa ag aol). 86 Imp 1920. .....02 Mas Rh eae ...|| 334s Ref’d’g 1919._.A&O} _____| _____ 3.80 

4s May 15 1948 - --. ie. 2 See _--|| 5s Nov 1 1934_._... EE 6a wt enc 4.30||Langlade Co— 

3s High Sch ’54_.J&D) 90 | ____- ..-|| 58 Sewer soe Speyer 2 EE eck wesc 4.30} 4s June 1’14 to’23_June1| _____| ____. 37 
roe apy | s 1910._J&J} 100 | _..- oh We Oe 0 SO ett baa! dhe ens .--||Madison—4s Oct 1925_.._Oct} _____| _____ 3.8 

HF ar 1 ey PETRY M&N| 100 | ___.. oe UNITED” STATES — See page 2/3. Milwaukee— 

§ 1922.......... ee _..|| U. 8. Possessions—See un|der Fo|reign 5s Liby &Mu ’09 to’17_J&J| ..._- _..--|3.90 
providence —is & 1921_J&J) 102 | __._- ...||Governments page 50. 4s Viaduct 1909 to’26_J&J| _....| ____. 3.80 

4s 8 Apr 1927___.... A Me Fhecce “gee UTAH | 334s July 1909 to ’21._J&J| _....| ~-~_- 3.80 

sg Wat 1916_...M&S| 97%| _____ --.||5s Territorial 1912_____- OR eAad sega 4 ||Milwaukee Co— 

84s Sch & Br 1929_M&N| 96 | _____ ogee meets 1916.2... "DME Daal 3.90 4s Viad Sept 1 ’09-25_M&S} _____| ____. 3.75 

8s Sewer & Imp 1929M&N| 89 9034| _../|3}4s Ref 1918_.___-..- | 8 geek pape 3%||Racine—5s 1912_____- April INES yok 3.90 
Warren—4s ’09 to’22__A&0O| 100 | ____. ...|/3%s Refund’g 1920_....J&J| _....| ----- 3%|| 6s July 1916 op 1906_J&J| 100 | _~___ ahh 
Westerly—4s 1927 _.__M&S| 100 | ____- SS Onden—¢e @ 3024 Gis. eel ssae- ---|| 48 School 1910-1923_F&A| _____| _____ 3 

334s Water Feb 1929. F&A ae eae Ss RS US Seater angie chee Oe ee 4 || 34s Sch ’19 op’09_July 1}; __.__| _____ 3.9 
Woonsocket—4s g 19--A&O) 100 | -.-.- re 81918 0p 1908 __.F&A| 100 | ----- ...||Racine Co— 

84s Wat May 1’31_M&N| 93 | ___.- SEIN ts ef’g 1921 op 1911 J&D) 100 | ----- .-.|| 48 Asylum ’10 to’23_F&A| _____| _____ 3% 

SOUTH CAROLINA Ogden SD 4s ’22 op ’12_J&J| 100 | ----- .--|\South Milwaukee— 
448 Blue 1928 a L J} 107 108 _.-||Salt Lake City— \||__ 5s Water Oct 1 1913_A&0} _____| .._.. 4\% 
434s Refund 1933 op’13_J&J) 101 | ._.-- .--|| 5s Funding 1642 MAM {..<i] «<~-- 4.05)'Washburn 5s Fund.’15_M&N/ _____| oo. ante 
Charleston—5s Oct ’22_A&0| _____ 115 _--|| 4s Ref 5 S 0G Oe Go ccl owen 4 ||Wausau—4s ’1l1 to’25_.A&O| _____| _____ 3.85 

434s 1928 __...__._- —_ dan ied 106 .--|| 4s Ref Jan 1921____ - eM He ee 4 | WYOMING 

4s July 1909.........J&J} ..... 102 _..|| 48 Water ’20 op ’10__A&0O} 100 | ----. .-.|}68 Cap 1910 to 1911__Jan 1} _..../ ..... 4.25 

4s Refg.’38 (tax ex pay Ias 100 101 | _..|| 488 & W’25 op’15._A&O} --.-..| ----- 3.90 |6sUniver’ yBldg’10to’ll Jani) -~~~_| 77777 4.25 
Columbia— 6s et aoa o2 Sow] “dcemiehas 4.65||Salt Lake City Sch Dist— ||\Cheyenne— 

44%s Water 1945. __ 103 105 Bid 5s 1912 & 1913-. Sus PRA? (4 co< wsene| € i> $8 Be e'S1 Op 11. PRA SE ee 4% 
Greenville Co 4}481933- "Jas 10434) 105 | _.. Salt Lake County ||Bvanston—6s 1930 op 1910.| 100 | 101 | .-- 
Greenwood Imp 5s ’38.S&J) ___.. -... | ...|| 4s Fund ’26 “op '16- Wear. .-3.. 3.90 |Sheridan—5s’34 op’14 A&O| ____. 101.25) .-- 
Greenwood Co 534s ’37.J&J| 107 | 10714| -__||Weber Co—5s’21 op’11 A&O| _.--| ----- 4 ||Uinta Co— 

Spartanbure—4%s ’35 A&O| ____. 101 .--|| 48 1922 op 1912_____- 3 8 fe eee _..|| 4%s’09 to’18 op’09__J&J} 100 1004} .-- 

f Flat price. 6 Basis, d@ Stamped 2% until Dec 11906. Nominal | 











tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
mominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
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Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


For the 
























































































































































ALABAMA—Nat., banks last call April 28: State institutions latest returns. CALIFORN IA—(Concluded.) 
| 
Surplus Gross | Surplus | Gross 
Captiat. |\& Profits.; Deposits. |Par.| Bid. | Ask, Capital. |& Profits., Deposits. |Par.| Bid, | Ask. 
Birmingham, $ 2 z Per \share. San Fran. (Con.) $ 7 $ Per \share. 
Amer, Tr & Sav Bk. 200,000 070,657 \v2 214,556; 100) 165 {175 Humboldt Sav Bk- 600,000 385, 202) 4,775.057| 100).~.-.-- 150 
Birming’mTr & Sav 500,000} 358,280\03, 872, 912) 100) 210 (230 Anglo-Lond’n-Paris 
@itizens’ Sav Bank- 50,000 3,000 ,000) 100) ....../-.... at Bank ...... 4,000,000; 1,363, 553 18,686,555) 100) 14234) .--.. 
CommercialState Bk a62,100 3 000 att "502 fe 100 Mechanics Sav Bk. 350,000 y10,559) y575,183 Ps Ee 
First National Bank| 1,000,000 760,549| 7,498,968) 100) 220 (250 | kKMerchants’ Nat Bk 300,000 44,257) 1,352,290} 100).....-}--... 
Jefferson Co Sav Bk| '200;000| y190,990\y1, 229, ,266| 100| .....|_.... | Mission Bank - -__- 200,000 45,454| 1,515,920) 100)... .--}-..-- 
People’sSav Bk &Tr 75,000 70,060 50,000 100} 150 (|175 Mutual Savings Bk_| 0300,000 419,000; 7,772,000} 30) 70 j....- 
ers’ Nat Bank- ,000 813,196 #625" 125; 100| 108 (115 Nat Bk of the Pac_-. 300,000 n13 ,467) 450,102} 100)... - he 
Mobile. | Per |share, | San Fran Nat Bk__| 1,000,000 386,967) 2,933,544) 100) 120 (135 
Bk of Mobile, N BA 100,000 ¢79,500)\c 1,800,000; 100) 194 (200 San Fran Sav Union 1,000,000) 1,205,846'23,991,448| 250) 520 (625 
First National Bank ,000} c650,000} ¢875,800) 100! 395 (400 Sav & Loan Society 1 000,000 #120, os 25. 336, '996| 100/---... 125 
Leinhauf Bank’gCo.| 150,000) c125,000) c500,000) 100) --...)----. Seaboard Nat Ban 250 ,000 7| 1,069,649] 100|_.__-- seal a 
Merchants’ Bank -- 150,000 c80,000} c800,000) 100) 185 190 Security Savings Bk 500.000 pot: "854 y3.782. '475| 250)|_----- 350 
eople’s Bank _---- 150,000} ©640,000\c 2,000,000 100) sp Uhiws ce U S Nat Bank-_-_-_- Consolidat'ed with Mierchants’ ||Nat 'Bank 
Central Trust Co___| 250,000 c¥8,000| 551.000) 100! 137 |140 Wells Far Nev Nat_| 6,000,000} 4,878 .790| 20559187) 100) 190 |200. 
Gity Bank & Tr Co-_ 500,000} y985,109\y2,082 917, 100) 220 (225 Western Nat Bank_| 1,000, 28. 427) 1,652,941; 100) 100-..}..... 
g:Montgomery. Per \share. | Cal Safe Dep & T Co In hanids of Recie eiver 
Nat B 300,000 95.506 492,699) 100)_..__- ...-- | Central Trust Co_ -__'a1,500,000 542,039) - ,086, BOG). 2OC os cwcclonna™ 
proce Nat Bank ___| 1,000,000 261.707) 2,174,476) 100)-. . j-.--- First Federal Tr Co 1,500,000 =| 1 50} ..--- .| -<--- 
Fourth Nat Bank _ 500,000 288.754) 1,317,917) 100)..-.--|--... Mercantile Trust Co, 2,000,000 2,090,547) 9. ‘573, 442) 100, Ba. leona 
Montgom’y Bk &Tr| 250,000 15.455| 680.509) 100).- ../..... Metrop. Tr.Sav.Bk.| 773,755) 255,184) 1,201,342) 100'__.---/---.- 
New Farley Nat Bk 200,000 46 871 368,076) 100)......|..... Union Trust Co... 1,200, 1,345, 569) 13, '830 »742| 8002050 j|----- 
Alabama Bk &TrCo 300,000 34,778 if 5:6) eas eee San Jose— Per |share 
Union Bk & Tr Co- 100,000 26,110 234 '333 100} _- de Pax Ups > Jose ar onn 037 iy eT b>, i‘ REN, saat 
, omm’ av Bk-_| J Seats exeoteel cule 
ARIZONA—Nat. banks April 28 ’09. First National Bank} 300,000| 339,020 v2,224/939] 100, ------|---.- 
| Ben Jose Dep BE PO. oy)  7ONG00) Bt eay Mom vo-la-- 
Phoenix— Per | share curity Sav Bk - - - ’ ’ ----| eadengionat~ 
Nat Bk of Arizona_| &.00,000} 127,185, 700.777) 100)..... |----- Security State Bk -| 100,000} 17,209 411,40s)-- |---|. 
Phoenix Nat Bank. 100,000 153,363) 1,499,562) 100)... |..... Gard C Bk & Tr Co_ | 250,000 189,887; 1,535,907) 100 _.__-_'. auto 
ARKANSAS—Nat banks last call Apr.28 State institutions latest returns CANADA-See last page. 
Little Rock— Per | share, : institut. 
American Bank...{ 100,000 12,704| 315,756| 25|-.----|_-._- COLORADO—Net. banks April 28; State institutions latest returns. 
Bank of Commerce - 100,000. = 174,604 1,3i18,792| 25|.-.---|----- Colorado Spr’g - Per |share. 
England Nat Bank. 100,000 9,220 46,4180) 100)_..._.|--... Colorado Sav Bk... 50,000 28,617| 667,169) 100).___--|/-.--. 
Exchange Nat Bk __ 300,000 _ 168,028) 1,538,677) 100)_.---.|----. El Paso Nat Bank. 200,000; d1$8,375\d2,093,170) 100)_.-._-|--... 
German Nat Bank_} 300,000 373,260) 1,302.687| 100)_-----|-~--.. Exchange Nat Bk_- ,000| 4205 ,929/d3,474,381)____|__----]-..<. 
State National Bk- 600,000 43,001; 1 ‘371 992) 100) _...-- ..-- | First National Bank 200,000} d380,352\d2,579,764| 100) .._._-}-.... 
Little Rock Tr Co__ 100,000 35.000 GR: Pree Colo Title & Tr Co-_ 300,000 59,397| 1,524,187) 100] .._.--|----. 
Mercantile Trust Co} 120,000 39.741 690,827} 40)..... |...-- Den ver— Per |share. 
Union Trust Co_._.| 250,000, 88,351; 992,149) 100)....-- ..--- | Capitol Nat Bk---_- 300,000} 213,127) 3,275,279) ____|...---|--... 
Pine Bluff— Per share. Central Nat Bank. ° 42,447 1,756,261 ceaeleegeee secee 
Bank of Pine Bluff- 100,000, 100,975; 722,200) -.-.|....-.|-.-.-- Central 8. Bk & Tr.| 250,000 23,450] 1,532,079) 100)_.-___]-..--.. 
Citizens’ Bank _-_- 300,000, cy ae Ry. | eS ee ee Colorado Nat Bank ,000| 732,599/16,687,715) 100)__-.-_|--... 
Cotton BeitS &TCo} 100,000 32,000; 257,500}__..|......|-.... Denver Nat Bank_- 500,000} 772,120/10,446,423) 100/_.__-./.-... 
Merch & Piant Bk- 175,000 y71,816) y673,519) 25)_.-.--|_.--- Denver Stk Yds Bk} 100,000 35,000} '700,000|____|------|---.. 
Simmons Nat Bk 200,000 53,475; 429.497) 100)_ le dag Sry ne Bank 1 09000 aires 21, 1 2s. PRAT RON. cand abbine 
; ; ; at o mm’ce er, n 
GALIFORNIA—Nat banks last call April 28 State institutions latest returns U S Nat Bank_____ 350, 213,001 5. 1 0 oe A 
Los Angeles— Aa share: | Continental Tr Co_-_ 300,000 105,471 ‘500, ’  * SBSeE Beisecee seesmae 
American Nat Bk_.| 1,000,000} 207,345) 4,275,533) 100) 120 ;-.... German-Am Tr Co_} 300,000 41,142) 1,188.711)_..-|.---.-l-ooo- 
Amer Sav’gs Bank. 225,000 #67 ,000/¢ 1,338,762) 100 138 onsale International Tr Co 250,000 000; 4,135,000; 100)..__--|----. 
Bk of Los Jaosles Consolid ated with |Home Sav}. Bk Lead ville— Per |share 
Bk of So Sa 300,000 és (245,747; 100; 115 |..... American Nat Bank 100,000 @21,357| 437,598) ___.|....-.-.|--... 
B’way Bk & Tr 250,000; #204,257|21.611,798; 100) 140 /|-.-.. Carbonate Nat Bk-_ 100,000 d49 617 |d2,222,146; 100)_____-/---.. 
California Sav Bk £209,117 t15,233 76,991; 100) 100 |---.. Pueblo— - No\minal |prices 
Central Nat Bank . 300,000) v216,510).2,136,174; 100) 150 /|175 First National Bank 300,000} 303,872\v7 344,028) 100)_.__--|-.-.. 
Citizens’ Nat Bank - 300,000 446,452) 3,183,562) 100) 251 (260 Mercantile Nat Bk. 100,000 0 57 ,521/ 1,131,184) 100) -....|..... 
Commercial Nat Bk 200,000 #35,797\¢1 342 ,039' 100) 137 (150 Pueblo Savings Bk_ a50,000 16,142) 1,367,424) 100) -.-..|.-... 
Equitable Sav Bk-.-| 225 500 55, 1,250,415) 100} 153 |..... Western Nat Bank- 100,094! 148,300) 754,935) 100) -----/__-.- 
Federal Bank | |“°95-000| | t0;175|. é201098 1ool-” —_\-777~ 
pip AE? ‘ . 1. 7” a eee wes ° 5 . ° » 
First Nat Bank. ___| 1,250'000| 1.623.701/14.344.909| 1001 440° |450 CONNECTICUT—Nat bks. last call April 28: State institutions April 28. 
Germ-Am Sav Bk-_- 600, #336 ,920/£8,656.769| 100! 322 (340 
Globe Savings Bk..| 200, #19,644| #171,799) 100/_.--. |-.... Bridgeport— Per |share. 
Home Savings Bk__} k200,000 £16,667; 697,319) 100) 110 |-..-- Brid ort Nat Bk_ 215,850 308,492) 1,354,560) 50) 93 |-.... 
Intern’] Sav Ex Bk. 200,000 (9,45 'y (2 a eee City National Bank 250,000 361,667} 1,623,095) 100) 161 j...... 
Merchants’ Nat Bk. 2000,90| v568,451/v4,553,902) 100) 470 |___-- Connecticut Nat Bk 332,100 314,155) 1,291,755) 100) 163 |----- 
Nat Bk of California 500,000 147,915) 3,735,692, 100) 168 j{..-.. Fizst National Bank 250, 357,328) 1,375,418; 100) 210 j|..... 
Nat Bk of Comm’ce! 200,000 23,527! 484,125' 100! 104 |..... Pequonnock Nat Bk} 200,000 165,470 ,858| 100) 146 |-.... 
Park Bank aha alae 200,000 28,993; 877,369) 100)... --- .. | Bridgeport Trust Co 200,000; d100,901/d1,034,858) 100)_._.--}-----. 
Security view Bk} @300,000| #521,393/19,239'131| 100, 270 |--_- Hartford— ; Per |share 
Traders’ B ee 200,0 1494:207 SN 4 Sa Pern Aetna Nat Bank--__ 525,000 786,491|} 2,928,725) 100) 220 |-.... 
Central Teast 0. . Merge'd in Park |Bank. American Nat Bk-_- ,000| 408,634) 1,881,722) 50; 68 /|-..... 
Columbia Trust 200, ey St 4177,000} 100)....-.|..-.-- Charter OakNat Bk ,000| 367,297) 1,963,287) 100) 140 |-..... 
Los Angeles Tr Co_| 1,000,000 455,985) 3,442,098) 100)__.__-_}____- City Bk of Hartford 440,000 107,229; 1,089,022} 100) 93 /|..-.. 
Merchants’ Tr Co__| a250,000) 200,000/¢1,006,417) 100)...-_-|_.._- Conn River Bkg Co. 150,000} v155,497| v763,263) 30) 57 = stew 
Metrop Bk & Tr Co 250 ,000 102,057} 1,249,393) 100}_.___. _..- | Far & Mech Nat Bk ,000! ¥v188,636/v1,009,800} 100} 110 /|115 
Southern Trust Co_| 1, 000; 7¢182,044/¢2,891,468! 100) 71 74 First National Bank 650,000 446,212) 3,013,879) 100) 150 |{.-.... 
U 8 Nat Bank____- ,000 t7 2,464) . 1649. 07) 100) 125 |--..-- Hartford Nat Bank.| 1,200,000 965,442) 3,078,967; 100) 140 /|142 
Oakland— Per |share. | National Ex Bank.| 500, 316,632} 1,176,745, 50| 63 |--_-.. 
Central Bank..-__- 300,000 740,645) 8,000,000; 30)___.--/----- Phoenix Nat Bank-_} 1,000,000 635,308) 1,803,584) 100) 119 /|125 
Farmers’ & Mers Bk} a70,100 50,000} 1.100.000! 100)_..---|_---- Security Company - 200, 148,290; 678,703) 100) 150 |.. .. 
First eg oad Bank} 500,000} 145,667! 2,793,448) 100|__.--.|----- State Bank____--_- 400,000| 302,174) 2,327,558) 100} 150 /|180 
Harbor Bank-.-~--_- a100,000 ‘ 250, ay | OS RES United States Bank 100,000 297,180) 2,242,674) 100) 400 |-_.-.. 
Oakland Bk « of Sav_| 1,000, 509 ,800/16,806.620| 75)_._.-_-|----- Conn Tr &8 DCo-_- 300,000 523,922 3,222,305 Cf a ae 
Sec’y Bk & TrCo--| a155,280 29,66 See. Teel OM... uleccus Fidelity Trust Co _- 100,000 81,050) 540,070) 100) 175 |j...-. 
Btate Savings Bank 100, 46.719] 844,267) 100|__..--|----- Hartford Trust Co_| 300,000) 376,414) 2,030,722) 100) 190 |.. _. 
Union Savings Bk- 300, 397,901) 5,263,582) 100) _____-|----- Riverside Trust Co. 150,000 v66,579 429,586} 100} 110 /130 
New Haven— Per |\share. 
Sacramento— Per |share. | City Bank of N H_- 500,000 145,240 859,325) 100) 142 | -.... 
California Nat Bk | 1,000,000 #375, 544187,142,696| 100|___._-|_---- First National Bank| 500,000) 436,732) 1,539,466) 100) 175 |-..--. 
Farm & Mech S Bk. 200, 14,502 02| 3,3 RRR, Ee Mechanics’ Bank -_- 300,000 121,026; 1,086,731}; 60) 64 66 
NBDO Mills & Co 500,000 rB05'1 04ir4.401 .257|_... |_.....]----- Merchants’ Nat Bk. 350,000} 234,395) 1,204,318) 50) 67 71 
People’s Sav’gs Bk. 266,500} 130, * 25} 1,999,064) 80|.....-|----- Nat New Haven Bk} 464,800) 385,920) 1,886,955) 100) 194 |_.... 
Sacramento Bank..| @450,000} 357,220) 4,169,172/__._|_.----.|_.--- Nat Tradesm’s Bk_| 300,000) 351,047) 1,372,441) 100) 184 |---.. 
San Francisco— Per |share. | N H Co Nat Bank_- 350,000 428,722) 1,886,786; 10) 17 |..... 
American Nat Bk__| 1,000,000} 539.075| 5,211,033] 100| ----. 31 People’s Bk & Tr Co} 100,000 2,967| 427,278] 100) 110 |-.... 
Bank of California 4,000,000) 10,966,584/31,173,337| 100| 362 |----- Second Nat Bank - 000! 568,092) 2,146,063) 100) 196. |_.... 
Bank of Italy____- 750,000 78,517| 1,753,614] 100).._---/-.--- Yale National Bank} 500,000 60,850} 1,611,254) 100) 138 /|142 
City & County Bk. 350,000 38. 264) 920.755] 100/.___--|----- New Haven Tr Co_- 200,000 107,722 520,106} 100) 125 '..... 
Columbus 8 & L Soc 130,000} 101,812) 2,075,823) 250/____-_- ..--- | Union Trust Co_.-_- 100,000; 224,057 646,888! 100) 190 | __... 
Crocker Nat Bank_| 1,000,000} 2,321.545\n17 937703] 100|.....-|----- Norwich— Per |share, 
Don’hoe-Kelly BCo} 650,000} 194,527| 2,419,273] 100|____--/----- First National Bank} 300,000 65,630} 629,919 100} 85 |... 
Pirst N. Bank pny 000) 1,876,615/11,501,989/ 100} 260 (265 Merchants’ Nat Bk- 100,000 42,020} 229,343) 100) 110 |..... 
French-Amer Bank.} 1,000,000 ,830| 1,196,149) 100/____-- _..-. | Thames Nat Bank-_| 1,000,000; 850,621) 1 598,838) 100) 165 |-..... 
French Savings Bk. 600,000 49.260} 3,141,029/ 100/__..--- _. .. | Uncas Nat Bank_-- 100,000 27,270| 243,027) 100) 105 j-.... 
German Sav & Loan/b1,000,000! 1,453 ,983'34,474,554! 833/2800 |2900 | Thames L & Tr Co. 100,000 69,527) 690,386! 100) 155 | _.... 
*Sule price. a Capital paid in; authorized amount is larger. 0 This is ~—e paid in; authorized amount is larger; when full paid, par value 
will also be incre k Capital to be increased. z Ex-dividend. d July 15 ’08. hk Book value’ c¢Figuresareof date Dec. ? - nApril 
28°N9. rMay 1408. s Nov 2708. y Dec 31 1908. tJan 11909 vv Feb. 5 1909. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


















































































































































CONNECTICUT.—(Concluded.) ILLINOIS—Nat. banks Apri. : 
. pril 28 (close of bustness); State institutions 
A prill 29 (opening of business.) 
Surplus Grose Surplus Gross 
Capital. |& Profite.| Deposits. |Par | Bid. | Ask. Capitol. |& Profits.| Deposits. |Par.| Bid, | Ask, 
Waterbury— $ 4 3 Per | share Aurora— & $ $ Per |share 
@itizens’ Nat Bank.| 300000) 144,085) 792,586] 100) _....|....- | Aurora Nat Bank__ ; 
Manufac’s’ Nat Bk.| 100,000| 100.057| 1,175.180| 100| _....|..... First Nat Bank. ___ 100000 0138'475 7 906 Ob 100 340 348 
Waterbury Nat Bk-| 500,000} 397,750] 1:306,022) 50| .....|~---- German-Am Nat Bk} 100,000} 29190} 765,271) 100} 120 |125 
Colonial Trust Co.-| 400,000} 211,832 2'885'128| 100| __.. |_.__- Merchants’ Nat Bk.| 100,000} 98,085) 791,928] 100} 200 [210 
Waterbury Tr Co.-| 200,000 5,493| ‘247! tags Sajal ch Old Second Nat Bk} 200,000} 149,111) 886/620] 100|..._.. 120 
Aurora Tr & Sav Bk 100,000} 113,290 908,671) LGD wcasccicncce 
DELAWARE—Not. banks April 28: State institutions Feb 5. Bankers’ Nat Bank| 2,000,000 1,280,544! 21,706,000] 100 196 io" 
: Ghlcage city Bank] 200/90) 185000) 1 956371) 100 $88 za 
Wimin gton— Per e.1c, v eear- Y ‘ "541. : . 
@entral Nat Bank..| 210,000 38,327! 449,248! 100| 115 |125 | Comttmendat Wot Bi-| 3:900,000) 4,252,207) 45,541,380) 100) 300 |305 
Bank..--| 200,000] 81/800, 644'731| 50 120 |130 | Gone angi aLBE.| 4,000,000) 3,770,867/75,143,581) 100) 277 |280 
| a pee aon rete: ek ts 1 eeaae 109 ea 150 Corn Exch Nat Bk.|b3,000,000| 5,072,449|59,745,485 100 300 392° 
" Drexel State Bank-| '200,000} ‘ 29,276| 2,740,428] 100] 171 |180 
oS of Witnin 9 re ener aes tel oa te Drovers’ DepNatBk} 600,000} 394,798) 6,188,813) 100| 218 (223 
inion Nat Bank. .| 203°175| 888'083| l'oav’seel ool ge $s Englewood State Bk| 200 000 30,177) 880,613} 100} -... |115 
aunt —_ , ’ 647, First National Bank| 8,000,000) 7,973,493|106217,384| 100) 436 (440 
ab Gu &Tr Co} 500,000) 681,621) 1,977,130) 100) 200 /|230 First Nat Englew’d| ‘'150.000 2 
ly ce D Co} 600,000] 675,181| 2,094,878| 100) 200 |230 | Foreman BrosBgCol| 1,000,000 525,380 7465, 724 100 rn A 
edn ties Wades nt a ie 5 Pa SE Ea 
at Bk_. : ,240,931| 100) 183 /135 
Hibernian Bkg Assn| 1.500,000| 797,546|21,694,608 209 (212 
DIST. OF COL.—Nat. bks. Feb. 5; other institutions Feb. 5 Kaspar State Bank} 200,000} 104,549) 2,496,284 ' rt 74 ae 
“_ Per share, | Live Stk Ex Nat Bk.| 1,250,000} 404;707| 9,315,628] 100) 240 |254 
American Nat Bk..| 500.000| 180,901) 2,368.617/ 100] 170 |190, Homose Hat Bank.| 200,000 tare teldninee eo] 100) 194 [182 
tizens’ Sav Bk__- j 1351] °262,692|_._.| ----.|_._.. Bank... -_. voluntary liqui/dation. 
ene Bar Bank 250,000 293,641 1,826° 923 100| 275 ay Nat Bk of Republic. 2,000 ,000 1,138,139 22,615,773 100} 196 199 
Commercial Nat Bk 500,000 230.189 2,864,764] 100) 177 178" National City Bk . 1,500,000 491 ,857|13,216,552) 100] 169 172 
Farm & Mech Nat.| 252,000| 402.910] 1:111;353] 100| 310 |_- . uce Bank-| 250.000; 64,059) 1,350,714) 100] 122 |126 
FourteenthStSavBk} 100/000 7,341| °198°842|____| .....|....- | North Aye State Bk} 200,000]  66,247/ 651,080] 100| 120 /|130 
Home Savings Bk.| 100,000) 64,604) 2.222.881/ 100) 280 "| "-777 ey ong eae amet oh 8 ott oxo 021] 100) 120/126 
co at Ban ¥ 53,752} 943,184] 1 ae ik Bank. nsolida|ted wi jrexel State] Bk./......|..... 
& Mech S B.| 200,000) 47,529 170714 100 149 160 | Erairie Nat Bk....| 250,000) 71,340) 1,619,482) 100) 138 |-..-- 
Nat Bank of Wash.| 1,050,000} 665.853/ 3.833,977| 100| 315 |330 | Prairie State Bank-| 500,000) 42,674) 6,770,441) 100) 250 |...-- 
Hat Cepital Bank.) 200,000, 223.360| 1,382,375 100] 203 |... | RY Exchange Bank) 250.000 4,200) | 843,702| 100) 105 120 
aici e . va i ceee- ’ ’ ’ ’ 
Nat Me? Bani... ~ 800,000 628'684 3,363°704 100 313 390 Chicago Sav Bk_| 200,000) 78,164) 1,179,675 100 124 «il 
Nat Bank. __ 1,000,000) 1.744.007 9.088.857] 100] 540 |.-.-- State Bk yt mae ag 61,000,000} 1,381,620)19,663,496| 100) 875 |... 
Second Nat Bank..| 500,000, ‘244 /207/ 1,340,205] 100| 158 |i60 | Stock Yds Say Bk_| 250,000) = 173,047| 2,090,488] 100| 210 |----- 
Secu 3,000,000} 1,969,562] 7,961:451| 100] 244 |250 | Union Bk of Chic--| 200,000}  48,669/ 861,914) 100] 124 |128 
at Say & Tr Co_-.| 1,000,000, °584.347| 6,501,507| 100] 205 |__- ._ Renee Tee ee | ge 9 8nelae 850,746) 100) 124/131 
- , 136, 4 , ° < Vv ’ ’ ’ ’ 7 j ,05 8 
Union Trust Oo..-| 2,000/000, 337:197| 1805.754| 100| 130 |1s1_| Central Tr Co of Iii-| 2'000,000| -'716,112 16,853,131] 100] 161 [16a 
n’ed StatesSavBk| 116,000/ 14.482} °227'666|.._.| .----|_._-- pom ty 2500,000; 76,404, 4,351,086) 100| 130 136 
nited States Tr Co} 1,000,000] _78,655| 1,042,948 100| 104 |105 — | Ghic Title & Tr Co-| 5,000,000\cl ,428,337 5,558,087) 100!_.....|-.--. 
Wash Loan & Tr Go! 1,000,000) _815,894/ 6,027:835| 100| 202 |210 | Citizens’Tr&Sav Bk! 50,000) 6,350) | 176,789) 100) ------|--.-- 
Goleatal TraSev Bk} 600,000) 488,284) 3,472,722) 100] 184 |190 
PLORIDA—Nat. banks last cali April 28; State institutions latest returns. arwell Trust Co 1,500:000 139650 428 449 loo] Lit ita 
eee First Tr & Sav Bk.. 2,000,000 2,555,927 40,842,569 100|...... -ss0e 
son ville— aran av A ,47 169,634) __ aA OO ee 
Atlantic Nat Bank.| 350,000] 439,162| 3,859,741| 100| 190° |2i0” | Harris Tr & Sav Bk| 1,250,000 _ 958,885111.731:046| “i00| 285” |7227- 
Barnett NBofJack} 750,000) 184,775) 4,722/560| 100| -....|_... Illinois Tr & Sav Bk| 5,000,000) 8,290,746's84,614609! 100) 505 |520 
Commercial Bank..| 100,000; 28. 741.037; 100| 135 ~ | Kenw’d Tr&Sav Bk} 200,000) 40,694 794,978, 100 118 |121 
Florida Nat Bank--| 500,000, 85,765] 2,879;927| 100| 110 |..-.. | bake’'vTr&8 Bk..| — 200,000|_31,798|_ 723,380| 100! 109 {111 
uar Tr &Sav Bk -| 100,000|  22'500| "200/000! 100| 100 |777~~ Metropol'n T&3 Bk| "'so0-0001 \'Boc'es0l seosions| 100) 394 [898 
y i, ,002,971| 100! 1 122 
Northern Tr Co Bk.| 1,500:000 9,070'901 lar’ goe reat 100 303. |320 
Northw n Tr &S Bk) '200,000 ,134| 1,585,725] 100 133 |137 
GEORGIA—Noat. dks. last call April 28; State institutions latest returns. | Parples AESSYBK) 200.000) 94,774) 1,179,130) 100 160/175 
’ ’ ,005|v3,167, 100 175 |.. 
Royal ---| Mer in Central) Trust Co : 
Atlanta— Stockmen’s Tr S Bk . 23, 3 
American Nat Bk..| _ 600, v436,217|»2,636,912| 100 170" 75” Union 5 1 Bee 1,140°487 14,055,517 100 Pile oat 
Atlanta Nat Bank_-| b5V0,000| 888,099| 5,473,893| 100/_...__|._.__ United States TrCo} In volu ntary liqui/dation. 
fours eS. tnce| SOhann) | aan) 26. se7 100) Tag (fab | Weld h oe BH ainsboo bad) E702 a0) 109] rap 
GaSav Bk &TrCo.| 190'610| 71'990|'-’a93'sas| 100 130 {135 | Woodi’'n Tr&SavBi| '200/000| “32,907 "365,366 100| 128 |130 
Germania Savy Bank} g200,000| _17,821| — 72'937| 100 Elgin— ’ Per |share 
Lowry Nat Bank..| 800,000) v786,652|v4,293'419| 100| 225 |230°” | Elgin Nat Bank_._| 100,000} v72,653/ 623,801 f 
| Nat Bank---| 500,000] 613,559|s3.077.617| 100| 230 (235 | First Nat Bank___-| 200,000) 1103,351| 1766,001|____|~~7~"~|77777 
nt Rp dy hen 500.000) ,58:745| 219,673) 100|.. ..|---_. Galen Net Bauk---|  330:000| 128,000) 785,000) 100) ------}-.2 7. 
a , 593; 244,201) 100/_.--_- ion Nat Dank. .. ’ ’ 400, 
sade | ioe 130 Elgin City Bk’g Co) 100,000 77.585 1,220:038| 1°)| "7 7777| 77777 
peeaiaae, a , ’ ’ 
AugustaSavings Bk| 50,000 _37,741| _ 758,785] 100| 140” ("| _ Peoria. vu wien ieee wake 
Georgia RR Bank__| 200,000] s444/258| 2,716'111| 100|...._.|77777 Central Nat Bank.-| 200,000) 148,579) 2,214,481| 100 
Merchants’ Bank../ 140,000} 176,754; '813;996| 100| 198 |200. | Com’1Ger Nat Bk_-| 550,000} 525,700) 5,591;820| 100|.-..._|-__2 
Nat Bk of Augusta_ 0,000! 212,684; 548/690] 100| 135 |149 | DimeSavings&TrCo} 250,000! v77,959'v1,579,093|____|___"~7|77"I2 
Nat Exchange Bank 1000) ¥175,712'y1 123,746] 100| 125 |130 at Bank..__! 400,000) 411402) 3'194'120| 100| 777777 “2 2 
Planters’L &SBk.| 50,000} 103.564 6,626, 10| 20 | 22 | Home Sav &State_/ 100,000} 69;:030.v1;196.517| 100\.....-|2277~ 
ae ee 000) 25) 60 |---| Intretate Bk&TICO| 200,000 iit] 1s5i'130) 100)------|----- 
— — Fo ate Bk&TrCo} 200,000) 1,211) v261,170)_.__|~~~~~7|77""" 
Columbus Say Bank} 200,000/ 78,484| 632.674! 50 Fai we woah Merchants’ Nat Bk_ 200:000 185°370 2.046°337 7 
Fourth Nat Bank. 100,000 0207,998 1437.178| 100| 77777 |77777 Sey Bank of Peoria} 150,000) v341;096|v2/010/444| 100|..~~~ 7/7777" 
Merch & Mech Bk..| 125,000} 102/811 B81 tee 100 MRI i 8 Forest City Nat Bk} 100,000) 132,263 iia: 100 = f 
Nat Bk ofColumbus| 200,000! 214/390) 313'255| 100| ~~~~7|77777 Manufrs Nat Bank.| 200,000| —_97,840| 1,501,077| 100|--..._|____. 
Third Nat Bk... 250,000) 291,319) 573,510) 100] °---~)7---_ | Reoples BEAT: Co-) 125,000; 102,669] 985,233) 100|---2-~|-- 22. 
— n , ’ 5 r 
American Nat Bank| 500,000| 379,293] 2,324,532| 1001 7” [$247 | Third Nat Bank---| 250'000| 160/009| 1'4s3'o4s| 100 777777 [77277 
Cent Georgia Bank_| 100;000 7.789 '122'068| 100! 82 | g3 | Winne Nat Bk} 250,000) 225,320| 1574;839| 100|......|_.__. 
Citizens’ Nat. Bank} 250,000] 18,790! v735;327| 100! 100 [102 Springficld— ' Spek ey ay 
Commercial Nat Bk 125,000 8,879 601.016 100! 100 |101 Farmers’ Nat Bank 200,000 243,738 'v1,726,808! 100 “ 
Commerc’! & SavBk 000} 54,297| 237'292| 100] 200 |2190_ | First Nat Bank_.__| 250,000| 1328/078|1'482'321| 100] 7777/7777 
Fourth Nat Bank. 250,000 61,303 1,203'828| 100| 115 1118 Illinois Nat Bank - 300,000 0164,806|v1,390,956|_.__|_._~_2|72272 
ee 7 j 4 coln Bank...-. ’ 14,28 5,622)... 
Macon SavingsBank 100,000 10,190 183945 a5 = s Ridgely Nat Bank- 300,000 298°720 1°443' 804 | PERS. pone” 
ona yannah— Perl|share | 8p’gtield Marine Bk} 300,000} v375,726|v1;920,666| 100|_-.-..|_2._. 
Sram eT gz] 798-000) 43-720) 980.88] roo] a2" | =~. | Beneammen.t SFCa] 198.000) | 278.847lo1- 207-270) 100{ 22222] 2222 
Commercial Bank..| g69'720| °47'760| -'427'014| loo 1 eo N ao ee ae 
Exchange Banik --- 125,000 17,062| 333'889| 100! 102 103 INDIANA at. bks. last call April 28; State institutions latest returns. 
ank._. B ‘ . A vansvilie— { 
Hib BkofSavannah| 200,000 #24 995 1 can ie Ly bias Bankers’ Nat Bank} 250,000 17,987| 896,940 100 108” i083 
Merchants’ Nat Bk.| 500,000] 173,962! 797'°40| 100! 112 [iia | Citizens’ Nat Bank. 000} 61,887] 1,395,274 100) 160 [175 
NatBk of Savannah 250,000 439,134 1,492:885 100| 225 City National Bank 350,000 261,229 2,857,090 100} 175 185 
Oglethorpe Sav& Tr| g125,000| 117,887] 1'248'668| 100| 154 |7777~ Commercial Bank-.| —75,000/ 13,809} ‘313,824 100| 105 |110 
Savann’h Bk&TrCo| 628/600} 458.707| 2'085'314| 100| 150 | 2222 eee NE Bonk] 290000) ,8:457| , 337.204 100] 95 |100 
Citizens’ Trust Co.| 100: 17.387| | 75.430| 100| 108 |777~~ | Old State Nat Bank} 500,000] 236:776| 2,594'145 100] 170 [175 
Savannah Trust Co) 590.000) 233'106! 876.416] 1001 135 |277_” pray Nagy Sey aad MES Ap 23,670| 742,837) 100| ---..|---.. 
aad ; 3,931! 100| 140 |150 
{DAHO—Nat banks April 28. State institutions latest returns Evansv Tr&Sav Co} 100,000 54,870} 925,015 100) 135 |140 
Fist Nat Bank. 500,000] 241,853| 3,197,786! 1001 200” |go0”" 
Boise Citv— Per |share | Ger-Amer Nat Bk__| 6200/000 40'084| 1'499°372 
" re : \ 1,499,372, 100|_____. 
poses City Nat Bk-| 100,000} 147,783] 1,941,589|___.|_.____|____. Hamilton Nat Bank} 6200,000| 327,774 2'930;786! 109 Rr Hrs 
rst Nat of Idaho_| 100,000} 7181/342|1 1,372 
Idaho Tr&SBk Ltd| 200’ 12'000| "426°000| 10017777 7-|77777 Cee eee rust Con :|  Sobiccg| 272-430) 2,480,118) 100)... 40 
y ‘ ,000} 100|------|--777 zen 0. : 10,000] 810,741) 50|_....- 
People’sTr&Sav Co} 200,000} 16,859} 918,931] 50\......|...77 
State L &Tr OC . ,389' 100) ....)--""" 
einad erro +. y- = bp: a Capital and surplus to be increased. = al to oe caaieasn ad ce an dee ceneral bass: baa 
eApril $8 1900. PT Nev 27 1908. July 15 1908" e April 20" 19000" es oe. a Coe eee 
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JUNE 1909.] BANKS AND TRUST COMPANIES 57 
= — 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 

INDIANA—(Concluded.) KE NTUCKY—Nat. banks Jast call April 28; State institutions latest returns. 
Surplus Gross Surplus Gross 

Capital. |& Profits.| Deposits |Par.| Bid. | Ask. Capital. |& Profits, Deposits. |Par | Bid. | Ask. 

i $ Per \share, 

Indianapolis— $ $ Per |share, Covington— . 

American Nat Bank! 1,500,000 628,560 6,018,997) 100) 160 /|165 Citizens’ Nat Bank, 200,000; 1v107,692'v1,076,772| 100) 160 |-.-.... 
Gapital Nat Bank--. 500,000) 617) 4,739,500) 100) 173 {179 Far & Traders’ Nat; 300,000) 193,508) ¥v908,177| 100) 180 
@olumbia Nat Bank 300,000) §2,931' 1,805,070) 100) 104 j{..... First National Bk. 300,000; d162,119\d1,230,982| 100} 170 |..... 
Fletcher Nat Bank.| 1,000,000' 444,574 7,759,195) 100|-.__-. .. ; Germ’n Nation’l Bk 850,000) v164,293| v959,567| 100) 140 |..... 
Indiana Nat Bank-| 1,000,000) 1,120,517| 6,685,478) 100} 232 |250 Covington 8 Bk&Tr| y100,000 32,134) 517,877| 100) 140 |..... 
Merchants’ Nat Bk.| 1,000,000} 879,804 5,536,880) 100) 200 |210 People’sSavBk&T*. 150,000 21,387 604, 100; 110 |-..-- 
Union Nat Bank... 300,000) 34,214 1,300,312) 100) 11644/118 ere em P e 
mtral Trust Co_-_- 300,000) 82,507 324,898) 100) 121 |_.... Fayette Nat Bank. 300,000; 351,404) 1,119,104) 100) 275 |--... 

tizens’ Trust .|Consol. wit h Union Co. First National Bk..| 400,000) 100,493) 905,799) 100)....../130 
Farmers Trust Co_-. 100,000) 8,210 346,644) 100) 112 |... . Lex’ton City N Bk. 500,000; 280,158) 1,003,501) 100) 226 |-..-- 
German-Am Tr Co.} 400,000) 83,787 1,703,573) 100)..__..|...-. Phoenix Nat Bank.| 300,000) 106,071; n564,809| 100) 149 (150 
Indiana Trust Co__| 1,000,000; 601,746 6,757,871) 100) 180 |___-- Second Nat Bank... 150,000 20,547 377,291; 100; 115 |.-.-- 
Marion Trust Co--_. 300,000| 250,617) 2,509,844\v 50) 158 |_..-. Nat ae 200,000 35,230 337,134; 100} 128 |---... 
Security Trust Co_- 325,000 57,240 432,547; 100) 112 tp thane 
Union tCo_...| 600,000) 542,859 2,397,780) 100) 210 (222 Louisville— Is e 

Per \share. | American Nat Bk..| 800,000) 238,827) 4,415,534| 100) 139 (141 

Terre Haute— No|minal |prices | Nat BkofCommerce| 800,000) 344,145) 3,552,771, 100; 178 |-...-- 
First National Bank} 400,000) 1470,530 v2,199,213) 100)_--.-.. 250 | Citizens’ Nat Bank.| 500,000) 556,520) 3,545,799) 100) 215 /|220 
McKeen Nat Bank. ,000| 225,650 02,473,676, 100)...... 130 Com Bank & Tr Co. 500,000 39,007 806,757| 100} 95 /|100 
Terre Haute Nat Bk 300,000 92,085 v1,028,625| 100). ._.-_- 130 Continental Nat Bk 200,000 48,829 822,754| 100|)__.... 100 
Terre Haute Tr Co. 350,000! 164,047 1,083,929) eens eh 125 First National Bk. - 500,000 58,410| 3,403,899) 100;...... 125 
United States Tr Co’ y250,000' 113,899 2,038,000' 100 . --/125 Franklin Bank.._.| 06100,000 10, ST Fs pee: escee 

German Bank---.- 250,000; 604,994) 4,437,732) 100) 350 5 
1OWA—Nat. banks last call April 28; State institutions latest returns. Ger Insurance Bk-- 249 500 460,959) 5,337,696; 50) 320 |-..-.. 
Rent Ti SBkarco 250/000 33°50 1 041'807 100 138 : 

ee Per |ehare. | Tincoin & : '379,168| 100) 90 | 95 
Burlington Sav Bk.| 100.000 7,500} 500,000) 100] 100 |110 coln Sav --| 350,000 7,119 , 

First National Bank| 100,000| 455,200] 840,971| 100).__..|160 Toulsy Nat BkgCo-| | 250.000| | 111,540) 1.819.182] 100) 142 | -5--- 
Ger-Amer Savy Bank| 125,000| 237,098| 2,423,948| 100 275 |300 | gat h&of Rentucky ytry se 31 885| 1'728°792| 100| 128 |140 
Iowa State Sav Bk.| 200,000) 201,427) 2,478,789) 100, 250 (275 | gpuunere Mat BE -| sa0.eo| ~—«40°497| | '526°380|'100| 128 
Merchants’ Nat Bk.) 100,000; v130,479/ 1,399,799, 100; 200 |225 | nird National Bk.| 200:000| _30,699| 2,004,369| 100, 120 |i25 
National State Bk 150,000! 165,154) 1,220,216; 100) 250 (300 Union National Bk 500,000 542.550 5.284.355 100 218 225 

Cedar Rapids— No|minal | prices umbia Trust 1,000, , 1OOer ie 

Ged Rapids Nat Bk| 100,000] 173.747| 3,775,418) 100).-.--.|-—-—- Louisville Trust Go| ''800;100| -'237"187| 1:475:494| 100| 180. |ia5"~ 
s Sav : ‘ ‘ he Pes ee 7 , , “aa 
Citizens Nat Bank. Consol. wit ih Merchan ts’ Natl Bk hanes ems 350,000 77,927 477,553 100 ae 110 
mme atBk. J ’ ’ wees | nea --]----- ) 27 527,262; 100 ; 
Iowa State Sav Bk. 50,000 6,534)  405,869|...-|_...-.|----. German Nat Bank.| 100,000) 158,827) 527,262) 100)--...- ss-0e 
Merchants’ Nat Bk. 00,000 230,104) 4,373,293) 100) ____.|____- Newport Nat Bank_ 100.000 v58,006; v431,729|) 100)__...-j--... 
Scouts Say foun: 180'000 157'330 1,571,001 100 aad) bisaled 
u avy ba . ’ ’ ’ 9VUL) LUU) -220-| --- oe 7 ° 
Am Tr A Sav Bk. _. 100,000 48,811| 1,552,875| 100|..-.__|____- LOUISIANA— Nat, banks April 28; State institutions latest returns. 
FidelityTr &SavBk_|Consol. wit}h Amer Tri& Sav Bk New Orleans— Per \share 
Bank of Orieans--.~. 100,000 56,697) 1,111,375) 100) 200 j|..-... 

Council Bluffs— Per \share | Canal La Bk & TCo| 2,000,000} 583,710) 8,542,647; 100) 145 {1650 
City Nat Bank.-_-- 120,000} 30,000; 317,053).._.|--..-.|_.-.. Citizens’ Bk of La__| 380, 426,466} 1,572,249) 100} 210 {225 
Commerc’! Nat Bk 100,000 v25,154 625,094; 100)..---- .--. | City Bk & Tr Co... 150,000 a ’ mish ie comm one, inden 
Council Bl Sav Bk. 150,000 112,421; 1,940,097) _._.|-...-.}-..-- Colonial Bk& TrCo_| In liquid/ation 
First National Bk- ,000| v141,247) 2,299,070)____|---...}...-- Nat Bk 300,000) 381,487) 2,952,401); 100) 250 /|-..-.. 
State Savings Bank 50,000 44,900 | 5 Oe ee Pea Germ’n 

& Sav Bank_.| 1,100,000} 880,775|10,318,660} 100) 305 /|400 

Davenport— Per |share | Cosmop Bk&TrCo_| 200, 51,967} 272,725) 100} 70 |..... 
Davenport Sav Bk. 300,000 280,275) 3,610,818) 100; 245 |250 Ger-Amer Nat Bk.-/| 1,325,000} 897,935) 5,595,392) 100) 162 (|..... 
Farm & Mech Sav. 100,000 53,865) 987,711) 100) 150 (155 Ger-Amer Sav B: 

First Nat Bank____ 200,000; v193,513)01,248,412; 100) 210 (225 Trust Co. ___. 400 ,000 160,627] 1,131,309} 100} 138 |..--. 
German Savings Bk 600,000 723,689) 9,045,740) 100) 375 /|400 Int-State Tr&B Co. 750,00u 355,327} 3,001,351; 100) 164 (175 
Iowa National Bk_ 100,000; v101,272\v1,770,035| 100} 200 (210 Metro tan Bank_ 400,000 247,254) 2,478,429) 100) 145 /|...-. 
ty Sav Bank. 50,000 5,675 262,125) 100) 105 /|107 M State Bank 100,000 103,229 821,915) 50)_...-- *120 
Scott Sav Bank- 250,000 261,439) 4,251,504) 100) 265 (270 N Hibernia Nat Bk 400,000 EEE RePOD OR occa] -scccslon com 
Union Savings Bk. 100,000 81,887! 1,525,198) 100) 200 |205 New N -| 1,000,000 596,299] 3,863,730) 100| 190 (205 
Citizens’ Tr &S Bk.) 100,000) 103,670) 312,339) 100) 200 (205 People’s Nat Bk. In |voluntary |liquidation 
People’s 8 Tr kg 600,000 122,487| 2,562,837) 100) 120 |-.... 

Des Moines— Per |share | State National Bk_| In volun|tary liquid/ation 
Gap City State Bk_| 100,000 26,087) 1,436,843) 100) 100 [125 Bk 200,000 68, 1,312,820} 100} 110 |....- 
Central State Bank 200,000 42,944) 2,159,833) 100)g140 {150 US8S8 Dp & Sav Bk 100,000 120,950} 1,397,360) 100; 250 |..-.. 
Century Sav Bank- 100,000 7,664 452,945) 100) 100 |-.-.. Whitney-Cent N B_| 2,500,000) 1,482,829/11 ,811,285) 100) 188 {189 
Citizens’ Nat Bank 200,000 145,023) 2,129,134) 100) 150 /|160 HiberniaBk&Tr Co.| 1,000,000) 2,435,059/13,763,607) 100)_..... *570 
Commercial Sav Bk 50,000 15,329 5,243) 100) 1385 /|150 Central Tr&Sav In volun'tary liquid|ation. 

Des Moines Nat Bk 300,000' v74,431) 4,787,909) 100) 115 [125 Shreve — Per |share. 
Des Moines Sav Bk. 200 ,000 16,267| 2,610,989; 100) 125 /|130 Co Nat B 100,000} 8290,000} 3,500,000) 100)_-.-.-/...-. 
an Sav Bank. 100,000 12,782 671,522) 100; 100 (115 First National Bk. — 500,000 256,353) 2,605,436) 100)_....-/..-.. 
Home Savs Bank__ 50,000 21,417 818,824) 100) 115 /|130 Contint’] B & Tr Col y300, 90,000 A sp bao Sbemoe 
Geek the Sal Bh 1 000.000 175'758 6 639; 885 100 125 130 netitutions latest relurne 
owa ation -- ’ ‘ , ’ ’ 100 5 130 ——- 7 4 i i a 
Iowa State Bank __| ° 50,000 S000, weeOEL tal tie eae | Oe ee Aare Se See 
cs’ Sav Bk. 50,000 6,150 439,930; 100) 120 {125 
People’s Sav Bk..-| 100,000} 120,643] 2,062,938] 100) 225 (250 Bangor— Per |share, 
State Savings Bk_.| y50,000 32,864! 1,091,706; 100) 120 [125 First National Bk__| 300,000) 17286,595|) 1646,890)____/......|..--. 
University State Bk 50,000 4,800 89,956/ 100} 115 /|130 Merchants’ Nat Bk_ 100,000} 253,624) v548,841/ 100)___-- Beers 
Valley Nat’l Bk...| 300,000 69,784| 2,315,599) 100) 125 /|140 Second Nat Bank__} 150,000) 444,044) 8738,844/____|_..._-/-.--. 
— Cerne o- 50,000 37,512) 1,095,944! 100) 150 /|175 Veazie Nat Bank__ 100,000) In volun|tary liquid/atio jn. 
Iowa & Tr Co. 500.000 675,947; 2,412,579: 100; 175 |200 Eastern Tr&Bkg Co 175,000} 419,152) 3,342,775/____|_.-.--]----. 

Dubuque— Kenduskeag Tr Co.| 100,000 80,927} 1,046 160)____|_...../-.-.. 
Citizens’ State Bk. 100,000 16,657 474,703) 100|)__---- 100 Merrill Trust Co-_-_-_ 200,000 123,044) 1,336,735) ._--|.... -.4---.. 
Dubuque Nat Bk.- 100,900 26,044; 758,706) 100)_._--- 100 Portland— Per |\share 
Dub-ique Sav Bk... 75,000 51,440| 741,425) 100| 125 |130 | Canal Nat Bank...| 600,000) 282,177) 1,200,663) 100) 105 /106 
First National Bk__| 200,000| 118,547| 1,402,404/ 100\.____. #150 |Casco Nat Bank_--| 800,000 282,667) 3,935,937; 100) 102 |104 
German Sav Bk_.-| 150,000 6,999| 1,547,705| 100|_-_-_- 120 | Chapman Nat Bk.-/ 100,000) 43,347) 1,297,345) 100, 115 {117 
Ger Tr & Sav Bk.-| 100,000 39,190] 1,062,805) 100|)___.__|__.-- Cumberland Nat Bk} 150,000 68,853; _578,995/ 100) 100 /|101 
Iowa Tr & Sav Bk.| 300,000) 144,047) 1,208,521 100; 140 |_.--- First National Bk_.| 600.000} 328,499) 2,224,721| 100) 105 /|106 
Second Nat Bk..._| 300,000} 139,010/ 1,045,046) 100) 135 |140 | Nat ers’ Bank_| Me in|Fidelity Trust Co. 

Sioux City— No|\minal | prices | Portland Nat Bank) 300,000} 317,134) 4,119,275) 100) 150 |160 
First National Bk_- 300,000 65,273) 3,010,496) 100) 125 |-_-.-- Fidelity Trust Co__. 150 000 189,775} 2,016,602; 100} 210 (215 
Iowa State Nat Bk.| 200,000) 104,287/ 2,800,930) 100| 140 |_---- Mercantile Trust Co} 100,000) 105,498 928,479) 100) 145 (150 
Live Stock Nat Bk_; 100,000| 77,489; 1,660,120| 100; 150 |_-.-- Portland Trust Co_| y250,000| 625,000) 5,500,000 100) 350 (875 
Merchants’ Nat Bk. 100,000 57,589 859,914) 100) 150 j|__-.-. Union 8 D & Tr Co. 250,000 282,225 339,095) 100) 150 /1565 
Northwest Nat Bk. 100,000 34,207) 1,013,482; 100} 125 |....- at 
Security Nat Bk__- 250,000 191,582) 3,453,085} 100) 150 | -..-- MARYLAND—Nat. banks April 28; State institutions latest returns. 
Peed Be son one Hy 675,000 od , "fee ree ae 

Sets. Ohare ha. 100,000 36,174| 1,065,192) 50 eo” — 

° P ‘. vert ae ’ ’ ’ sive, OV OV j----- 

KANSAS—WNat. banks last call April 28; State institutions latest return. Canton Nat Bank __ 100.000 17,044| 544,947; 100) .....)..-.. 
Citizens’ Nat Bank/b1,000,000) 1,974,156) 8,163,267; 10) 39 40 

Kansas City— Per |share, | Com&Farm Nat Bk| 500,000 91,130) 1,857,129) 100; 90 j-.... 
Commercia k_.| 300,000) 234,957] 5,155,421) 100]. .._../-.--- Commonw’lth Bank} 200,000) 102,786) 2,269,000) 50) 84}4)..... 
Inter-State Nat Bk_ 000} 1,010,860] 9,555,730) 100|-.--../--... Drov&Mech’s N Bk! 600,000) 421,942) 6,299,272) 100) 220 
People’s Nat Bank_} 200,000 1,757 | Rees pipiens Fapmmapebe Farm&Mer Nat Bk] 650,000; 360,156) 2,608,070) 40) 48 j 49 
Exchange State Bk} 100,000/ 27,653) 664,981! 100|_._.. |----- First National Bank! 1,000,000 538,010) 5,720,245) 100| 143 145 
Wyandotte StateBk| Absorbled by Com|mercial Natio jnal Ba/nk. German-Amer Rank| 300,000} 135,729) 739,120) 100) 110 j.-... 
Banking Trust Co__| 200, 50,000! 300,000) 100)_...-./---.. German Bk. of Balt} 400,000) 141,212) 1,314,764) 100) 103 j--..-- 
Kansas Tr Co... ___ 125 ,000 19,779]  285,672|_...|.-....| - _._. | Maryland Nat Bk 500,000 R8,793| 2,273,619) 20) 20 j{..... 

Topeka— Merchants’ Nat Bk) 1,500,000 992,490/11,029,906) 100) 170 |..... 
Bank of Topeka...; 210,000) 258,019) 2,041,889| 100|.____.|----- Nat Bk of Baltim._| 1,210,700} 468,513| 2,616,867! 100) 125 deities 
Capital Nat’) Bk_--| 100000 4,299! (456,265| 100} 110 |---.. Nat Bk of Comm’ce| 300, 334,220| 2,645,647 15) 25 | 27 
Gentral Nat’l Bk--__ 100,000; ¥v11,560\v1,224,570| 100|/_._.-_|----- Nat Exchange Bk__| 1,000,000 ,607| 4,248,897} 100 -|160 
Merchants’ Nat Bk_}; 100,000 96,562! 1,586,232) 100/_....-|----- Nat Howard Bank.} 230,000! 102,209) 1,160,185) 10) 13 4.-... 
Shawnee State Bk. 60 000 12,000 466,452} 100|_ ... |.---- Nat Marine Bank _- 400,000 202,909; 2,683,715) 30) 42 j.-... 
Prudential Tr Co _| 100.000 30:757| 4131922) 100! 125 |130 | Nat Mechanics’ Bk_| 1.000.000) 1,126,120) 7,070,936) 10) 27 |} 29 

*Sale price a Capital ana surplus to be increased. b Capital to be increased. a Book value. v This is amount paid in on 
shares, par value $100. e quote per ahare not per cent. 72 Ex-dividend y Capital paid in: authorized amount is meee, c date 
Nov. 2308. e¢ April 28, 1909. nm Mayl4 08. sJuly 15’08 Nov. 271908. rSept. 23°08 d Dec. 3108. wFeb. 51909. g New stock. 








BANKS AND TRUST COMPANIES. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 



































MARYLAND—(Continued). MASSACHUSETTS—( Continued.) 
Surplus Gross 
Captial. |& Profits.| Deposits. Ask. Capital. Aek. 
Balt.—(Con.)— $s share Holyoke— $ share. 
Nat Union Bk ofMd 2,787,999 100] 122 |....- City National Bank| 500,000 110 
Qld-Town Nat Bk- 1,519,274, 10) 12 |..--- pn A Falls NatBk} 200,000 130 
Second Nat Bank -. 1,319,794| 100) 195 |-..-- Holyoke Nat Bank. 200,000 176 
Third National Bk- 2,767,157| 100) 135 |.---- Home Nat Bank... 250,000 130 
Traders’ Bank ---- ness Mch 1|....| -----|----- Park National Bank} 100,000 
Western Nat Bank. 2,936,355 36 
Balt Tr & Guar Co. 000) 3,838,510 315 Lawrence— 
Colonial Trust Co-_- 534,591 25%! 26% | Arlington Nat Bank| 100,000 
Continental Tr Co-- 4,874,011 2 Bay State Nat Bank} 375,000 
Fidelity Trust Co-- 588,037) 6,115,343) 100) 205 |-.---- Lawrence Nat Bank} 300,000 
International Tr Co} 1,500,000)c 1,082,144/cl ,749,917| 100) 140 |...-- Merchants’ Nat Bk. 100,000 
Maryland ,com) 1 38,903 70 Pacific Nat Bank..| 150,000 
MercantileTr&Dep-_| 1,500,000) 2 965,960} 7,348,713 152 Lowell— 
Bafe &TrCo_} 600,000) 1,762,431 ad | 100) 440 |..... Apppee Nat Bank} 300,000 
South Tr & Dep Co- In hands of recei|ver Old Lowell Nat Bk.| _ 200,000 
Union Trust Co---- 681,105} 50) ...-- 71 Prescott Nat Bank_| Consolida 
Frederick— share. | Traders’ Nat Bank.| 200,000 
Central Nat Bank _- 199,221; 25) 36 |----- Union Nat Bank. ._- 350,000 
Citizens’ Nat Bank. 2,535,699) 100) .....|...-. Wamesit Nat Bank 250,000 
Far & Mech Nat Bk hg BF i eee 40 Lowell Trust Co e190 ,000 
First National Bank 170,960) 100; 140 |-.-... Mid’lsex SD&Tr Co 100,000 
in Sav Bank. 282,156) 100) 130 |----- Lynn— 
Frederick CoNatBk 416,859) 15) --.--- 22 | Central Nat Bank..| 200,000 
Fr’k-TawnSav Ine 1,082,160} 100) 185 |----. Aone National Bk. 100,000 
National Oity Benk|  200'000 
ationa! : 
MASSACHUSETTS—Nat. bks. (exc Boston) April 28; State inst. latest ret. | Nat Security Bank. 100,000 
Eran g Bebe cs] Heo 
ynn 4 
Boston— May 1, share. | Securit 
giant Neat Soren ee ae ong ion 
on Na an ’ ’ - New rd— 
Commercial Nat Bk 1,792,000} 100; 136 |. ..- First ations! Honk 1,000,000 
Eliot National Bk _- 10,795,000} 100) ----- *208 | Mechanics’ Nat Bk. 600,000 
cone fem ote gery eno 0395 Merchants’ Nat Bk_| 1,000,000 
ation an ,111,000) 100) -.--- N Bed TrCo 
First Ward Nat Bk- 01155,848| 100] 150 | ____ rete mate 
a bret iors Bis yes -<--- gy OF 
erchants’ Na * ,724,000} 100) 233 |.___- Ww . , 
Metrop’litanNat Bk 1'598,000| 100| 118 |____- eee eee epek.| ees 
Nats ome hoe)” see 
a of Republic. awmu Asiatic Na bad ’ 
N Mkt Bk of Brig_- 654,766) 100) ----- *100 Mercantile Net Di” 300,000 
NatRock Bk of Rox v2 ,882,238| 100) ..--- *171 | Merchants’ Nat Bk_| 200,000 
Nat Security Bk--_- ,783,000) 100) 240 | ____- Naumkeag Nat Bk_| 250,000 
ro ae 2900 sits | Seaaettscs| USS 
Nat Union Be ,393,000} 100] ----- al " 
New Eng Nat Bk_-_ 4,232,000} 100) -----|-.... wee parE Se — 
ous ae Wat ink fag 0) 188) <== ‘iad | seinen 
ple’s Nat, Rox v1,092,000) 100) -----)...-. Chapin Nai ’ 
Second Nat Bank_- 27,689,000) 100) 226 (| .... Chicopee Net Bank 100000 
South End Nat Bk- v909,217|; 100) 104 j{__°_. Springfield Nat Bk.| 500,000 
State National Bk. 10,653,000| 100| 165 |2.-2- Third Nat Ban 500,000 
Web’r&AtlasN’t Bk 4,450,000) 100) 155 |..... Hampden Tr Co Consoli 
pf a a RRS oe a Springfield SD& Tr} 600,000 
American Tru: 0. ’ 9f00/) LOU) ----- nion ¥ 
Bay State Trust Co 6,167,753 ot Trust Co 500,000 
Beacon Trust Co. __ 7,319,744) 100) 200 {..... Taunton— 

Boston S Dep & Tr-_| 1, 13,535,737| 100; 369 j|_____ ristol Co Nat Bank 600,000 
Golumble ‘Trust Go-| »t60;000 328993 nse | Nat Bk} 200,000 
umbia s ‘. é 999) 100) 118) | __. Le Ta Bank. y 
Soman th Tr Co--| 1.000.000 8.149.233 | gee fn 

r A 249Y) 100\*105 |... Worcester— 
Exchange Trust Co| 250,000 819,255) 100) 100 |... Mechanics’ Nat Bk. 200 ,000 
Federal Trust Co_.| 500,000 2,952,556 ---- | Merchants’ Nat Bk_| 600,000 
International Tr Co ew a eth nthe Worcester Nat Bk.| 250,000 
y bas , ,630,/25) 100) 100 | ._._. Worcester Trust Co! 500,000 
patmeren Paty Co ory ‘eaea oye Wer we 140 
Now Eng Trost-Go_| 1,000'000 29'532'133 ----~ | ‘MICHIGAN—Nat bks. April 28; State institutions April 28. 
Old Colony Tr Co__| 1,500,000 40,822,864) 100) 615 |..___ 
Puritan st Co_. 200 ,000 2,536,169) 100} 200 |____- Bay City— 
State St Trust Co_.| 600,000 10,340,110] 100|#250 |22772 Bay City Bank-..-| 150,000 
ee SCs 200,000 0} 4,985,708) 100) 300 |____- Bay ame f Sav Bk 50,000 
‘Beverl he Pint Na ft nal Bank 100°000 
Sam : ss share. atio R 
Beverly Nat Bank- 200,000 1,054,685) 100} --..- 150 Old Second Nat Bk} 100,000 
People’s Sav Bank. 50,000 
Brockton— share. 
aexton mat Henk Te ghee deces Detroit— 
ome Nat ie i eeves, 100) 2UU ft -_ ea Am Exch Nat Bk.-| 400,000 
Plymouth CoSD&T 727,862) 100) -.-.-- 100 Central Sav Bank.-| 100 
Cambridge— har Sieeit Sav fo nae Coron, 000 
er |share. t Vv ft J 
@harles Riv Nat Bk n800,716 *220De\c 23’8 | Det United Bk Ltd. 250,000 
Nat City Bk,Cam’pt r417,700 4%4|' h’08 | Dime Sav Bank..-| 500,000 
ore. Trust 1,418,429 *11344|J’e’98 | First National Bk_-| 2,000,000 
Central st Co___ 933,945) 100|______|__-_- German-Am Bank. 250,000 
Harvard Trust Co_. 1 328 805 *170}4|Oct06 | Home Sav Bank..-| 400,000 
Mi Sav Bank} 250,000 
E. Cambridge— " Per |share. | Nat Bk of Co -| _ 750; 
mere Nat Bk-_- 7492 253 *180 | Ar’08 | Old Detroit Nat Bk) 2,000,000 
Peninsular Sav Bk- 500,000 
Fall River— share. | People’s State Bank) 1,500,000 
Fall Riv Nat Bk__. 1,209,257 130 U 8 Savings Bank-- 150,000 
First National Bank 1,516,330) 100) 190 |____- Wayne Co Sav Bk-| 400,000 
Massas’it-PocassetN 2,003,729) 100} 160 | -_.. Detroit Trust Co... 500,000 
Metacomet Nat Bk- 1,153,449 132% | Security Trust Co--;| 500,000 
Durfee S Dep & Tr_ 2,329,471] 100) 185 |____- Union Co...-| 500,000 
Fitchbur share Grand Rapids— 
Fitchburg Nat Bk. 1,642,824| 100|______|..___ City Tr & rk. -| 100,000 
Safety Fund NatBk Sape5l) 100)... ce CommercialSav Bk.| 200,000 
Wachusett Nat Bk_ $25.213| 100)... ts Fifth Nat Bank---.'Consolidat 
Fitchb’g 3s D&Tr Co aS RSs ENE ae Fourth Nat Bank-.-| 300,000 
Gr Rapids Nat Bk.| 500,000 
Gloucester— Gr Rapids Sav Bk-| 150,000 
Cape Ann Nat Bk__ 6 5 Esai Birr: Bigg ne: Kent State Bank __| 500,000 
Cape Ann Sav Bk__ AT RG RROIRERSS, cee National City Bank; 600,000 
City Nat’l Bank___ 8 Ly GRD apis panies Old N: Bank.| 800,000 
Glou’ter SD& Seer 660) 1... ok People’s Sav Bank.| 100,000 
State Bank of Mich |Consolidat 
Haverhill— share. | Michigan Trust Co.; 200,000 
Nat Bank_-_-_ B49,363) 100) wand lewcee 
First National Bank 9,260,940): 100)... leacce Saginaw— 
Haverhill Nat Bank eg Te 0 eRe SE Bank of Saginaw -_- 400,000 
Merchants’ Nat Bk. P OERISSL BONN, cee es bonne Comm Nat Bk} 100,000 
Merrimack Nat Bk- 1, 979:017) 160i oc ce lonend People’s Sav Bank_ 50,000 
Haverhill Trust Co BO1 900) 160) ‘bce 8 aw Co Sav Bk 60,000 
Second Nat Bank-_- 500,000 






































*Sale price. a Capital to be increased, 
: sir be so-called “Wee 
nm April 28 1w 9. h‘loconsolidjate n 


d No deposits; does not do a general banking business, 


ts,” now forming capital on which dividends are paid. 


3°08; v April 28 1909; rFeb. 5 1909. e¢ Dec 31 1908. 





| VoL. LXXXVIII. 
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e Capital paid in; authorized amount is 
Trust companies’ date 
tMay 3 1909. 


z Ex-dividend. 
8s Nov. 27 ’08 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
@ INNESOTA—Nat bks. last call Apr. 28; State institutions latest returns. | MONTANA—Nat. bks Apr. 28; State institutions latest returns. 
Surplua Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. P Surplus Gross 
3 siege a . & Pro } . . . . . 
iach ; $ < py ng pital fits.| Deposits. |Par.| Bid. | Ask 
Amer Exch Nat Bk. 500,000 940,290 6,289,119 100 295 eh tee Butte— s ~ Per share 
City Nat Bank....| 500,000) 162,024) 2,598,233) 100) 132 ([_.... Butte Commer’! Bk} 100,000) ........ S887) cwdal acces odheuined 
First National Bank '000| 1,300,499| 7,467,757! 100] 388 |____~ First National Bank| 200, 7488,961|r3,984,444|____|_..-.-|-.-0- 
yo tee uae Bk. 250,000 27,420 575,607) 100 a ieee Miners’ 8 Bk &TrCo 200,000 n7,450 266,256 wscalecacs. [wees 
nneapolis— er |share, | silver Bow Nat Bk- 200,000 71,009} 7433,765)_.=.}......|...<s 
East Side State B’k 100,000 0 404,412) 100)...... 10 State Savings Bank 300,000; 330,847 ni900,444 cwtids losese 
First National Bank) 2,000,000) 2,136,027|17,194,937) 100) 230 j{.._ . Daly Bank & Tr Co, 100,000) 274,344\n3,122,221) 100{/......}....- 
rmania Bank --_- ; ’ stil) 100)...... American Nat Bk_- 200,000} 126,595/n1,772,562| 100)_._._-|----- 
Hennepin Co Sav B. 100 000} 113,020) 4,370,974; 100) 175 (200 Nat Bk of Montana| 250,000! 1r132,470 2'532'406 100 aiid oe NE Ueda Atte 
: en ee Bees FH a pre 1o8 iS 150 wea Cruse Sav Bk- 100,000 50,000 900,000) 100)...---}--.-- 
roplit’n Sta F ’ $49) 100) 118) |... nion Bk & Tr Co. 250,000 210, 2,410,000} 100}_.----}----- 
Nat Bk ot Gon ~ Consotidat 4 with N ewioter *N Bk bans erage iis 
a rs) mm’ce|Consolidat/e orthwester|n Nia ‘ 
Northwest. Nat Bank| 2,000,000| 2,046,800'24,681,392| 100) 240 |259 | NEBRASKA—Nat. bks. last call Apr. 28; State institutions latest returns. 
People’sBk of Minn. c60,000 22,06 ,614| 100)____-_. lluv Lincoln— Per |share, 
8t.Anthony FallsBk ,000 51,110} 1,491,198) 100)___. __ 125 City National Bank 250,000 773,962 |n1,445,001| 205) ....--|--... 
Nat Bank_| 1,000,000) 1,223,0°1/16,330,237) 100) 300 | ..... First National Bank 400,000 237 ,524| 3,897,591; 100)_....-/-.... 
South Side State Bk g50,000 68,084, 517,120) 100) 200 |____- Nat Bk of Comm’ce 150,000 r70,219\n1,104,015; 100)..-.-- po wie 
Swed-Amer Nat Bk| Merged in| Swedish Amer. Nat) Bk. First Tr & Sav Bk. 50,000 12,024 BOOT ssc) ot ciel eudes 
Union State Bank. yee. 6,371| 263,315)....| 110 |..... Omaha— Nomiial. 
Minneapolis Tr Co. 0, 0, ‘; REP 160 City Sav Bank____| ¢150,000 13,000} 1,000,000} 100) 100 /|105 
Minn Loan & TrCo.| 500, 302,792) 1,528,902) 100)..___. 135 First National Bank} 500,000) 709,699/11,835,069| 100) 230 40 
St. Paul— Per |share | Merchants’ Nat Bk_ 500,000} 400,397) 6,345,751) 100) 110 (125 
American Nat Bk_- 200 ,000 60,629| 1,365,742; 100)...  _.|1024 | Nebraska Nat Bk_-. 200,000 s99,859| 1,819,134; 100) 112 /|115 
Capital Nat Bank __ 500,000 113,841) 4,229,186) 100) 130 |.. -. | Omaha Nat Bank-__| 1,000,000 453,204/12,433,090| 100) 15G {160 
First National Bank} 1,000,000) 1,102,137) 9,467,419) 100/____-. 260 US National Bank. 600,000 622 ,707|11,301,361| 100) 240 (250 
Merchants’ Nat Bk_| 1,000,000 35,521| 8,736,723) 100). _._|186 South Omaha— Per |share, 
Nat Germ-Amer Bk} 1,000,000 7 16,542|10,081,753) 100) 180 {.-... Live Stock Nat Bk- 100,000 78,000}; 71500,000) _.../.....- 
Scand’vian Am-Bk. 100,000} 8134,050) 1,337,185) 100)__._-- 204 Packers’ Nat Bank~_ 150,000} 17170,329\r 1,983,935) 100)_...--.)..... 
Second Nat Bank-_- 400,000 1,181) 3,247,791; 100) 185 |_.... South Omaha N Bk 250,000} 1r407,199\r3,148,336) 100)_._.--|_.... 
Stock Yards Nat Bk 100,000 742,000)r 1,000, 100} 160 j--..-- Un Stk Yds Nat Bk 300,000} 17123,890)r 3,467,682) 100)__._-_-}_-.-- 
Northwestern Tr Co 200 ,000 84,725) d. 100} 128 |..... 
Security Trust Co__| 250 000 92,189) 566,678) 100)..__-- 100 NEW HAMPSHIRE—National banks Apr. 28. 
Manchester— Per \share, 
MISSISSIPPI—Nat. bks. last call Apr. 28; State institutions latest returng | Amoskeag Nat Bk- 200,000 331,476) 1,478,992) 100) 250 j|_.... 
. First National Bank 150,000 136,927 535,701; 100) 160 j{...-.-. 
Seckssa— P. | share Manchester Nat Bk 150,000 143,889} 1,380,712; 100; 260 | _.... 
Capital Nat Bank_.| 200,000 763,189! 865,167, vl Merchants’ Nat Bk_| 150,000 73,557 7,809} 100) 125 |_...- 
— oe Bank) pane reas gore emp wnadwal "eae Second Nat Bank __ 100,000 74,869 380,782 100 120 eseeoceoe 
ackson Bank ____- 100 P | ° jae Pee are m * 
Merch Bk & TrCo.| c350,000 128,000} 739,000}....|.....- whee NEW JERSE Y—Nat. bks. Apr. 28; State institutions latest returns. 
Miss Bank & TrCo-| yl00,000} 34,786, 285,767)__..|_...-- eer Caméemo l “Per \share. 
Vicksbure— | "Nom ta” | garaden Rat Bank! 90.000] 22.520 1,490:7991 100|--liah 
: P rst Nation ’ i, a _ encte 
Qmecien Det Seek). ae $4.934 Gas tte 100) 133 |140 | National State Bk-| 260,000, _ 268,969) 2,994/928| | 50|----..|#80 
vwelliy 4, anim gS ’ "000! ‘0001 1001 140 |160°" Camden SD & TCo| 100,000) £951,530 6,275,024) 25/.-_... *371 
First National Bank| 300,000, 163:794, 792'496| 100) 180 (17s | Central Tr Co_.---| 100,000, 230,000) 1,796,000|"_25| ------ - 3 
ation , , | 2430; 100; 150 $175 1 gounuetee Tenrct On ’ eon ; , VY) AU wee wwn 
Merchants’ Nat Bk-| 100,000, 254,314, 714,968| 100, 350 |... -- a eigen ee es Pita omes etoeeasoee Meee 
People sS Bk & L. 50,000 $0,000) 500,000 eg wee. -lewton Citizens’ Bank_._. 100,000 55,557 656,398 50 OO f35:- 
National State Bk- 350,000 686,897) 2,782,347) 650) .-...-. *121 
MISSOURI—Nat. dks. last call Apr. 28; State institutions latest returns. gw OOM wg t Co. ,000| 230,943) 2,916,704| 100 a sean 
Kansas City— l Per (share. | First National Bank| 220,000) 1612,500)/r2,521,092) 25) 924/100 
Cent. National Bk- 200,000) 115,809] 2,258,100} 100) 203 {--.--. Second Nat Bank-- 125,000) r220,503\r2,542,091| 100) 325 |... 
Corn Belt Bank - __- 100,000) 21,957 375,781; 100) 130 /|140 Hoboken Trust Co- 100,000 102,541) 1,438,041) 100} 220 j|..... 
First National Bank 500,000) 1,411,535/29,262,982) 100) 600 j|---.--. Hudson Trust Co-_- 500,000} 1,248,611|12,605,916) 100) 500 (550 
Gate City Nat Bk - ,000) 8,58 809,025; 100) i25 (130 Jefferson Trust Co- 100,000 153,852); 738,070) 100} 160 |... 
Ger-Amer Nat Bank ,000) 770,450; 1,164,819} 100) --..- ...--- | Trust Co of N J_..- 500,000 834,247) 3,956,922) 100) 400 |... 
Int-St Nat Bk Kan_| 500,000) 1936,221)r8,535,627| 100) 370 |----- Jersey City— Per |share, 
Mercantile Bank _ __ 100,000 13,607 254,102) 100) 115 {122 Claremont Bank - 50,000 25,000| Began busi|ness | Mar 24 
Nat Bk of Comm’ce 2,000,000; $377,223/24,417,692| 100) 138 |139}4 | First National Bank 400,000} 1,2 1,331)1!,246,715) 100) 335 j|_.... 
Nat Bk of the Rep. 500,000) 82,&62| 4,209,121; 100} 130 (140 Hudson Co Nat Bk- 250,000! 1r721,063r2,868,958) 100} 400 {..... 
New Eng Nat Bank 600,000 646,409)13,603,500) 100) 365 (375 Merchants’ Nat Bk 200,000 e2, €225,000) ....}------}--.-. 
Security Nat Bank_ 200,000, 58,985 807,438; 100} 150 (170 Third Nat Bank--- 200,000} 17373,980\r2,719,979| 100) 270 /|295 
Southwest Nat Bk-_| 1, ,000 123,960) 8,630,608; 100] 181 (183 Bergen & Lafayet.Tr 100,000 78,910) 2,677,315) 100} 260 |-.... 
Traders’ Nat Bank - ,000 31,214) 3,491, 100] 125 |.--.. Commr’l Tr N J__-_| 1,000,006) 2,093,439) 10,269,407; 100) 340 {3 
Western Exch Bank 100,000 115,560} 1,478,905) 100] 250 | ----. Greenv Bk & T Co. 100,000 72, 1,331,334) 100} 280 j|_.... 
merce Tr ---| 1,000,000 154,574) 6,367,679; 100) 115 /117 Jersey City Tr Co_- 100,000 108,120} 1,609,249} 100; 185 {200 
Fidelity Trust Co__| 1,000,000) 1,188,470) 7,795,745} 100) 275 (300 Lincoln Trust on 150,000 298,004|) 1,186,279) 100) 320 j..... 
Missouri Sav Assn. g50,000 00,000} 1,614,726) 100) 400 |--.---. Mercantile Tr Co- ._ 100,000 60,184 818,928} 100; 170 {185 
Pioneer Trust Co__| cz67,500 326,82 | 2,023,130} 50) 210 /|215 N J T Gu & Tr Co_-_ 500,000} 1,291,820) 6, ,807| 100} 395 (420 
U 8 & Mex TrCo__| g500,000 250, d. Sa ...-- 100 Pavonia Trust Co__ 100,000 : 5,776 658,879) 100} 130 |._... 
St. Joseph— Per |share. | People’s S D & T Co ,000} 202,927) 5,875,719) 100) 310 |. --. 
Burnes Nat Bank_-_ 200,000 64,280) 2,574,477) 106/}..__-- 00 Union Co... 500,000 i 156, 100} 110 /|120 
ist N Bk of Buchan- Morristown— Per \share, 
ie ee 500,000 364,556) 5.472.075) 100) 200 {210 First National Bank 200,000! 1315,800.r 2,943,999) 100) 275 (300 
German-Am Nat Bk 200,000) (r101,917/r'5,560,918) 100) .....}----- National Iron Bank 200,000 765,827\r 1,412,177) 100) 110 /|..... 
Merchants’ Bank_-_ 200,000 5,046 749,674) 100) 150 /175 Morristown Tr Co__ 600,000/¢1 ,502 ,902| 45,278,185) 100/*500 (525 
8t Jos Stock Yds Bk 150,000 104,137} 2,013,727) 100] 125 /'150 Newark— Per |\share, 
Tootle-Lemon N Bk.| 200,000! 173,747) 4,937,067) 100|_____-|__--- Hssex Co Nat Bank} 1,000,000) 1,423,467) 7,509,401) 50) 150 (155 
Missouri Val Tr Co_ 100,000 25,000 . 50} 50 60 Mfrs’ Nat Bank---_-_ 350,000 377,096) 2,165,210) 100; 240 {|___.. 
St. Louis— ‘ Per |share. | Merchants’ Nat Bk_ 500,000 654,337| 3,898,985) 100) 245 (260 
Boatmen’s Bank___| 2,000,000/s 1,709,393/s12165,149| 100) 229 (231 Nat Newark Bkg Co_| 1,000,000) °1,801,640| 7,918,519) 50) 170 /|180 
Bremen Bank____. 100,000} 8513,885|s2,573,773| 100) 510 (540 National State Bk_ 500,000 458,037! 2,038,757} 50) 100 [120 
@ass Ave. Bank __- 100,000 831,394} s845,006) 100) 145 /|150 North Ward Nat Bk 200,000 316,182) 3,281,069) 100; 350 |.. .. 
@entral Nat Bank_.| 1,000,000) s100,289/s8,459,591/ 100} 113 |115 Union Nat Bank_.-| 1,500,000) 2,251,870) 12,128,834| 100) 380 
Chippewa Bank__-_ 100,000 $28,131} $494,487) 100) 120 (125 City Trust Co___-- 100, ,304| 1,035,859) 100} 165 j|__-.. 
City Nat Bank__..| 200,000) 852,461/s 1,056,949, 100] 114 (115 Federal Trust Co__} 1,000,000} 885,243) 5,500,047; 100' 190 (25 
. Franklin Bank..__| 600,000} s663,942|s6,475,094| 100| 290 /|300 Fidelity Trust Co__| 2,000,000) 7,293,120/13,618,030) 100) 750 |..... 
German-Amer Bk__| 1 000,000] 3s530,000/s6,708,134| 100} 195 (|198- | Ironbound TrCo-_. 200,000; 128,314) 1,410,388) 100) 165 {..... 
German Savings Int} 500,000|s 1,334,933|s 9,660,672| 100| 450 |----- Roseville Trust Co.| 100,000} 50,000! £79,296! 100) 150 | ..-.- 
Grand Ave Bank._! 100, 310,356] 8578,810| 100| 114 |115 | WestSide TrustCo_| 200,000) 235,704, 2,116,721) 100) 190 |-.--. 
Intern’] Bk St Louis} 200,000} 219,695|s2,767.792| 100} 220 {230 New Brunswick- Per |share, 
Jefferson Bank_...| 200,000} s40,422\s1,121,211| 100|____-- 115 Nat Bank of NJ__.| 250,000) 17385,499)/r 2,014,770) 100) 240 (|250 
Lafayette Bank __- 100,000} 8981,467|s 4,363,458) 100} 750 /|900 People’s Nat Bank- 100,000} 7r131,014| 1942,528) 100) 200 (225 
Lowell Bank______ 100,000} $13,664) s315,915) 100} 105 |110 |New Br’sw’k TrCo_| 100,000) 112,325) 1,136,104) 100) 200 (210 
Manchester Bank_-| 100,000} s100,603/s1,023,119| 100] 247 |250 Passaic— Per . 
Mec-Amer Nat Bk_| 2,000,000|s 2,963,521 829259,928; 100) 292 /|295 Passaic Nat Bank __ 200,000! 7290,224/r1,509,842) 100) --.../----- 
Mercantile Nat Bk_| 1,500,000} 8520,574's3,750,120| 100|_.----|----- Hobart Trust Co_._| 100,000 85,879; 943,918) 100)....-./.--.. 
Merch Laclede Nat_| 1,700,000|s 1,833,809|s16326,778| 100| 308 | --.-- Passaic T&SD Co__| 100,000 48,401! 1,969,736/ 100)----.-.|----- 
Nat Bk of Comm’ce.|10,000,000)s 8,655,230|s65461,497| 100| 234 (235 | People’s Bk&Tr Co} 200,000) 147,712) 2,139,640) 100/--..--|-_.-- 
Northwest’n Sav Bk} 200,000} #425,408/s3,130,127| 100} 280 |290 Paterson— Per |share 
South’n Com & Sav 100,000} 8127,595)3 1,258,051) 100) 215 {225 First National bank 500,000} 650,057) 2,840,577) 100) 275 (325 
South Side Bank___| 200,000] 8212,944/s2.659,.863| 100) 245 /|250 Paterson Nat Bank| 300,000) 351,817) 2,129,312) 100) 240 (275 
State National Bk_| 2,000,000} s866,701|s11734,139| 100| 213 |216 | Second Nat Bank__| 150,000) 245,969) 2,262,705) 60|....-.-|--.-- 
Third National Bk _| 2,000,000)|s 2;267,350|s33903.945| 100| 324 |326 | Paterson Sav Inst’n 000} 606,717) 11424,756| 100/------|-.--- 
Union Station Bk 100,000} 100,000) 344,042) 110/_.___-|----- Citizens’ Trust Co__| 150,000) 214,225) 1,591,164) 100)..--... oo--- 
Washington Nat Bk} 200,000} 15,419} 8977,895| 100} 90 |100 | German Am TrCo-_| 150,000 62, 1,550,000} 100) ..---- a 
B’way Sav Tr Co_.| 100,000) 433,280) #507,116| 100| 150 |155 Hamilton Trust Co_| 400,000 ’ 3,100,100) 100) .----..|--.-- 
Commercial Tr Co.) 102,400 a5,799| al07,480| 100)------|----- Paterson SD&TCo_| 200,000) 319,267) 3,194,016) 100).....- oreee 
Commonw’ith TrCo | 2,000,000) 8535,706|s1,805,315| 100| 118 |12 Silk City SD&T Co_-| 200,000} 160,984) 1,474,343) 100)....-.|...-. 
Jeff .-Gravois Tr Co. 000} 415,049} #277,191| 100| 115 |120 Trenton— : Per |share. 
Mercantile Tr Co__| 3,000,000|s6,617,170|s19249,112| 100| 326 |328 | Broad St Nat Bank} 250,000} 298,740) 1,970,375) 100) 150 |___-- 
Mississip Val Tr Co| 3,000,000|s5,482,845|s19937,639| 100} 300 |302 First National Bank} 500, 349,956; 2,101,998) 100) 155 /|165 
StLouis Union TrCo| 5,000,000|s6,782,500|s23168,241; 100| 397 |400 | Mechanics’ Nat Bk_| 500,000} 783,209) 4,829,458) 50) 120 /|..... 
eee otia eo) 100000) S090) S28K SiS] 198) iie "ia | Mcmer"anaanes | $90'800 “ae'88H| “Sse a00) agg)-2-— [oo 
0 y a 15 ercer ak ’ ’ ,090/ 100/.---- |----- 
eee cet Trenton Tr&S DN Co .000 201.379' 2,494,038) 100)_.--__!.--.. 
* Sale price. a Figures of date Sept 23 1908. ec Capital paid in, authornzed amount is larger aNo deposits; does not do a Log 
b nking business. g Amount paid in. . h Book value. i: Nominal @ These are figures issued before last call 27 Ex-div. y Capital to 
b nereased a Figures of date Sept. 23 1908. ¢ Dec 3108. eSept.23’08. n Nev. 27 1908. rFeb 51909. 3s April 28 1909, 
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SEW MEX1ICO—Nationai banks Nov. 27 ’08; State banks Jan. 4 '09. 
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Surplus Gross 
Capital. |& Profite.| Deposits. |Par | Bid. | Ask. Capital. |&° Profits.| Depots. \Par.| Bid. | Ask, 
Albu querque— q # 3 Per \share. N. Y. City (Con.) $ $ $ Per |cent 
of Commerce - 150 000 60,017; 1,121,045) 100). ---|----- Hung. Amer. Bank) 100,000 118,400; 788,000) 100 ms ; 
First National Bank} 200,000| 56,089] 2,669,945| 100|-._---|-.--- {mpor & Trad Nat. 1,500 000 7,409, ,309 24,744,000 100 535 |545 
n ro Bank. ~~. é n volun|tary liquid) atio jn. 
? he shine ap Internationa! Bank.) 500,000) 112,900/n2 517,600) 100) -.-..-|..... 
SEW YORK—Nat.banks except N.Y .C.Apr.28; State institul’s Mar 24'09. Irving Nat ExchBk. 2,000,000 1, a2, 1069 20,452,000 100 187/192 
Alban Per share. | Jefferson Bank... - , 615,100) 100; 180 |-.... 
Albany County pe. 250,000! 126,397! 1,120,859| 100| 205 (215 | Liberty Nat Bank.) 1,000,000 2,576,204 17,416,100) 100) 530 (560 
ational Bk . 600,000) | 287,467) 7,035,640) 100) 160 165 Lincoin Nat Bank.) 1,000,000) 1,270,497/15,635,000, 100) 420 /|485 
Herhnice -rn.| 330,00) 1200-00) trad zz] 10] 690 55. | Mammasennge RG ooo 90) aso. “a:20c00) 160) 300 (aN 
ommer k.| 1.000. ,861,323/20,029,042 e ,000, ,659, ,229, 
WY State Nor Ba. .| | Bo0;0n0 "ag8l17b42°460| too! S70 |2k0 | Mechanics’ Nat Bk_| 3,000,000| 3;716,664)35,656,000 100| 255 |260 
Albany Trust Co___| 400, n325,047|n6,189,500) 100! 175 |185 Mercantile Nat Bk-| 3,000,000) 2,548,376) 12,841,200) 100) 180 (190 
Union Trust Co__..| 250,000| 434,669\n3,762,085| 100' 320 |_.--- Merchants’Ex NatB| 600,000 47,600) 8,052,000; 50) 160 /|170 
oss nici Per are | Meraanis Nesta) P903000 258). an0 Tr'stt tan 168] 68 | 
Nat Bk.| 200,000) v171,872|v1,247,317| 25) .....|..-- etrop’s of the) 1,000, 1020 ,000) =-° 
Nat Te Ee of Auburn_| 200,000 1106,683| 08855536 109 wali Can Metropolitan Bank_| 2,000,000) 1,709,700| 10,419,800) 100) 187 |195 
Binghanitona— Per \share Mount Morris Bank 250,000 284,200 3'832.700 100) 250 eec0e 
Gity National Bank| 200,000) v119,029| 626,749) 100|_____-|.--.- Mutual Bank-.---- 200,000; 318,700) 4,906,300) 100) 200 (310 
First National Bank| 400,000! v281,917|v2,230 182) 100) ~....|----- Nassau Bank. -- --- 500,000) 435,800) 6:081,000! 50| 205 |..... 
People’s Bank... _. 100,000 57,510| 628,147] 100) ...-.|~..-- Nat Reserve Bank.|k1,200,000| 625,881/n4,286,094| 100] 142 [145 
New Netherl’d Bk. 200,000 241,500) 2,111,100) 100! 200 {210 
wErgokd ye — Prices! ae per cont, WO Fer," ihat nd DSR dete’) gusenes Lear eerie taszod 10) a3 aad” 
Bro\oklyn bank|s rep net a date of.-| 2,000. 1305, y 3 5 5 
Tor 30, 10\00" are ot oor lcent. | Night & Day Bank.| '200,000|  214'500\n3,029,000) 190| 220 |250 
4 "---| 200,000} 137,000) 2,276,300) 100| ---.. 110 Nineteenth Wd Bk} k300,000| 467,400)n6,511 :000) 100; 465 (475 
B ae 300'000 76,000 1017000 aoa) oe ites Norther NBk of NY 1000000 302 904 eye 000| 100! 105 [125 
roo ,000 -900)"1,017,000) 100)-.-..-- 4 orthern Bk o ,000, 900/n 
First National Bank} 300,000} 388,000/n2,359,100 100 245 260 Pacific Bank_-..--- 500,000, 864,800 4,145,000) 50) 230 |245 
Hillside Bank ..__. 100,000! 27,800} 177,800] j00| 110 |130 | Park Bank, Nat---| 3,000,000) 9,681,441/100842000) 100) 465 475 
ome weGr Se Be 100,000 : n425,400| 100) 105 (120 People’s Bank sia oo 200 ,000 70,500) 2,402,000) 25) 280 |295 
bemancee Maiis;| 20008) oboe o'aooans| "90 108 12% | Fina ean | '2op.00u | $04'bu) Gare.) 100] i (eas 
Mechanics’ ~-| 1.000;000|  933,900|13,737,800| §50| 240 (250 | Produce Ex Bk N Y| 1,000,000} 687,200) 9,554,900) 100) 165 |170 
Montauk Bank....| 100,000 67,70u| 410,000) 100) 140 |145 Public Bank......| 100,000 77,701/n2,923,100| 100} ...../..... 
Nassau Nat Bank_. 750,000! 927,424) 6,757,900) 100) 240 (270 Riverside Bank - - -- 100,000 Merged in} Northern |\Bk o|f N.Y 
National City Bank| 300,000| 587,180] 5,793,000} §0| 290 (310 | Royal Bank___--_- 100,000} 39, 0U0) n156,100) 100). --..|-.5-. 
North Side Bank...| 200,000} 141,800| 2,135,800| 100) __..- 160 Seaboard Nat Bank | 1,000'000| 1,731,402|22. 802,000! 100} 365 (380 
People’s Nat Bank.| 160,000! 105,900/n1,014,300| 190| 155 |...-- Second Nat Bank__| 1,000,000) 1,774,600 11,873,000] 100) 375 |_.... 
ce Face Bane 18 coe arse 00) 19) 200 |EGR” | herman, Nes Bask 300083 ela'sol ie isz-oen 100] 400. {aad 
ie: sic: x ’ n144,, SSE 110 a Sa F P 15.1 2, 100} 240 {260 
Un Bk of Bklyn _-| 1,000,000} _ 784,700|n6,555,694| 100, 100 |____- Twelfth Ward Bank} °200;000; 149,900/n1,836,000| 100| _.... 155 
rooklyn Trust Co_| 1,000,000 2, 184, 100|18,579,200| 100| 413 |___.. Twenty-thirdWdBk| 200,000} 93,800} 2,040,900) 100] 100 |___.. 
Trust Co..| 500,000 '637| 1,411,082| 190| 130 |i35 | Union Exch Nat Bk| 1,000,000! 942,617) 8:407,100| 100) 187 |i198 
Flatbush Trust Co.| 300,000 287 ;400| 3,862,200] 100| 200 |....- Wash’n Hts, Bk of_| '100,000| 228,200! 1'309'900| 100| 265 |___-- 
“| 1,500,000! 1,479,167|11,555,119| 190| 200 |_____ Wells, Fargo & Co_| 100,000} 48,400/n2,848,100, 100|______|____- 
Hamilton Trust Co.| '500,000| 946,347| 6,797,868| 100! 265 |275 | West Side Bank.__| 200,000 1,087, ,300| 5,133:100| 100} 600 |____- 
Blips Go"Tece 6a-| _ 560 00), aus 'scyu4'sou'aee| 199.505 =| yautor ram's: 1g80:00 | dou'wo Sse-000 100) S28. (aaa~ 
. ’ , ’ VF) UU OUU fee ewe r -<-- ’ , 0 
mgeste Tr Co__| In volun|tary liquidjation. ari eee ye Comer Trust Co_} 1,000,000; 1,432, "476140, 568. ‘693 100 378 700 
Loan & 1,000,000} 2,051.967| 8,724,960|"109| 300° |315. | Broadway Trust Co} ‘700,000, '411,327) 3,454,949 100| 138 |142 
Nassau Trust Co...| '600,000| 444,600) 6,196,7u0| 100) 155 [165 -| 1,600,000) 1,013,230/13/169,192) 100) 185 [195 
Seabals 66a] 700/00) “feb00| 808-00] 198) 755 aa" | Sot tea 6s 1800eun Sisanr satay) 190°809. [802° 
j ,924, 00 umbia -| 1,000, 14,551,736] 100) 250 |..... 
al 500,000 320,11z| 5,171. 866) 100) 145 /|148 
Buff Per \share. | Commonw’lth TrCo} 250,000) 320,100 100} --. 1 
Bank of Buffalo...| 500,000) 7766,147|n8,576,088) 100| 255 265 "| Empire Trust Co__-| 1,000,000) 1,067,740/16,273, 702 100| 2407" |-- 
Sentral Nat é 200,000 ae 620 aa'san see 100 125 neta Equitable Trust Co 8,000,000) 10,941,324 40.405, ,199| 100] 460 |470 
Solumbia Nat Bank| 700,000) 1,061,072) 6,415,051 100| 380 mew Fidelity Trust Co_- "750,000 910'384| 3.864, 386] 100] 200 210 
an Amer Bk. 1,300,000 ‘ 804,030 * 588. 296 100 225 250 Fifth Ave Trust Co- 1,000,000 1,892,657 15,631,299' 100! 400 |..... 
Marine Nat Bank__| 1.500,000| 1,339,978|20,925,151 100 300 30 Gemrenky trent Os. 2,000'000 8,183,287 ga’ dai 6791 100 600 725 
Market Bank. _____ 100,000} 'n34,920|n1,003,098| 100| 120 |130 | Guardian Trust Co_| ‘500,000 '547,544| 3:767,958| 100] 158 
People’s Bank_____ 300,000 268,834) 4,553,129/ 100| 165 |175 | Hudson Trust Co 600,000} _ 673,500) 2'831/900) 100 170 sae 
National Bk_| 500,000} 130,627| 3,450,740) 100| 120 [130 | International TrGo| 500,000| In hands| of receiviers op gee 
Union StockydsBk | 150,000} 42,945) 614,809| 100} 90 [110 | Italian-AmerTrCo.| 500,000; 44,650 917,229 100) ____.|..-.. 
OLT&8&8D%o| 200,000} 778,126/n2,691,762| 100| 112 |120 | Knickerbock’r TrCo} 1,200,000) 1,384,847/34,172,051| 100) 320 |330 
Commonw’th Tr Co| 500,000} 7491,439|v6,481,496| 100| 170 |180 | Lawy’sTit In & TCo) 4,000,000) 6,035,841/13,761,922) 100} 240 |245 
Fidelity Trust Co..| 500000) 7445,414/v7,779,888| 100] 225 |275 Lincoln Trust Co. 1,000,000 9 ara? 10,705,662 100|¢157 |162 
ttan om * A ’ 4 977,090 30| 370 (390 
Elmira— Per Mercantile Tr Co ..| 2'000:000| 7:173,9U7|62'117.675| 100| 72 0 
erBante’ Mat j a. 108.000 arte ¢ Sae'eoe 100 108 110 | Metropolitan Tr Co.| 2,000,000 6.098.201 23,892,305 100 560 570 
GhemungCanalTGo| 600:000| 453/021| 41042'308| 109) 215 320 Mutual Alliance’ Tr "700,000 "380,004 *5 381 Goo lool 120. |i307~ 
e Ins ‘o} 1, ,000| 4, ’ ,607,768; 100)1100 /j11 
MS Nets I PRE SLT 22 lang lam aley 20] See ROE S| LASS See testi sel a See (. 
. . e an a tandar st Co_| 1,000, , ’ . »254; 100} 325 |..... 
a. PR? Beet y 2 a oF € of date A|\pril 28, 19 08. Title Guar & Tr Co_| 4,375,000 ty 26,749,667) 100} 500 (515 
Caty and Brojoklyn will | be found t)n our “Ky. "and “ind Bec. Unlon Tr Go of NY. 1000;000 8:293,937 03: asi, "825 10011278 [1300 
‘ er |\cent. S Mort ‘o_| 2,000,000) 4,555,053/ 35,881,881; 100] 432 |440 
anten X Rational Bk. : 200.089 P ose mit nes 100 ps CR U S Tr Co of N Y__| 2,000,000 MS aeeas 77.782.444| 10011200 |1215 
Amer Exch Nat Bik.| 6;000,000) 8,895,560 25,434,400 7100), 252 oo” | Washington Tr Oo: 300°000 1,286,301 oon. ‘e71 100| 375° |4i07~ 
, ‘ rus| Windsor Trust Co--| 1,000,000 , 11,142,044) 100) 135 /|140 
Bor nar bee 350;000 789,700 3°460;000) 100) 1 Ba 3: B Cee ote a | 600.0001 275,500|n4,591 000 1 
Bronx Borough Bk. 150,000 67,700|n1,802,100) 100! 300 /|..___ First Nat Bank '000| «47,000! 7516! 400) ‘30 a” PE 
ronx Nat Bank.-| 200,000) 210,251) 731,821) 100) -....|___~7 Queens Co Trust Go| 600,000} 176,800)n1,717,100| 100) 120 |i24— 
Bryant Park Bank-| 200,000) 111,400/71,163,000| 100! 155 |i65 | ~ Rochester— ‘ Per |shar 
Butch & Drov Nat_| 300,000) 153,159) 2,478,000| 925) 140 /|150 Alliance Bank 275,000| 358,798) 6,054,664 100! 225 (275 “ 
Century Bank_____ 200,000) _ 149,600) 2,009,700) 100, 170 |175 | Central Bank ____- 000| 272,347| 3'760;531) 100| 200 
Chase National Bk_| 5,000,000| 6,254,400/91,255.000| 100) 300 Merchants’ Bank._| 150,000| 204,162) 2'824'224' 100 200 |225 ~~ 
Chatham Nat Bank} 450,000) 1,015,567) 8,151,200| 25| .___. 302°” | Lincoln Nat Bank .| 1,000.000)71,345,013|v1i 826463) 100) 200 |2365 
2a Exch Bank.| 200,000) _ 180,500/n1,673,000) 100] 190 |200 | Nat BankofCom__| 750,000) 429,101) 6,006,112) 100| 168 |180 
Chemical Nat Bank_| 3,000,000| 5,972,663|28,194,000| 100, 422/430 | Traders’ Nat Bank_| 500,000) 607,340! 5'813'661 100! 200 
Citizens’ Cent Nat_| 2,550,000|_1,256,920|24.588,800| 100| 157/161 | Fidelity Trust Co- 200/000| 242,827) 7,739/091| 100| 300 |350-— 
City Bank National|25,000,000|27,789,920/ 200520000) 100| 340 (350 | Genesee Val Tr Co-| 300,000} _ 247,431) 6,183,242 100| 175 |185 
Coal & Iron Nat Bk_| ‘600,000! °736.755| 5,08*,800| 100] 245 , 1,077,976| 20'668.676| 
Colonial Bank 400,000 249/400] 6:418°600| 100! 300 |” oe ee Frum t Ba 300 o00| | '521°939 T1's7Or134| iol 72727 ere 
Columbia Bank----| _ 300,000| _ 439,700| 7/205'500| 100] 375 |435°7 wrmeny Babery Tee kee see in ak 
Gommerce, N Bk of|25,000,000|15,475,920) 171699000 100 ieB 187 eee | ee ee emed 0 wr pe 
Gopper Bank, Nat _| 2,000,000) 2,577,198 27,099,000) 100/ 230 (235 Consmercial I Nat Bk) 500,000; ¢286,072|c2,223,709| 100 159 1 - 
Gorn Exchange Bk_| 3,000,000) 5,372,300! 51616,000| 100) 335 First National Bank| 250,000} ¢700,787\c3 :777, 041) $ 
Cosmopolitan Bk._| 100,000) | 10,400! n239,000! 100| ..__.|7~~~~ - : 360, eB 
East River Nat Bk_| 250.000) 103,947| 1,693;800| 25| 125 |jam~ pe npr / ema MB = fe $302’ 886 ct eat 1335) con tee oe 
Fide pamer Bk £100,000 143,800 402,000! 100 104 pr0 A et ee nee Nat Bk 200'009 c108°767 “} Br 779) 100 135 138 
Fifth Avenue Bank.| 100'000| 2,178,600|14°535'000| 1oplgbod, (175 NE ee eee ciel badlcl ean" 1,789 100} 400 |500 
Fifth National Bk_| 250,000| _'470,600| 3,245.900| 1001 300 a0" | Syracuse Trust Go.| 300'000| 438.394 3'315'739 100; 150 |175 
First National Bank|10.900,000|18,634,600| 112867200] 100! 800 |g2 , Co of O 100; 756,004 ao 
Fourteenth St Bank| 1,000,000| _'320/100| 6,119,900| 100 155 \saQ | eeP Coo Onon) — 100,000 004) 9,769,825, 100| -...-|..-. 
Pourth Nat Bank__.| 3,000,000) 3,284,712/28,807,000| 100) 218 |222 Menufact’rs Nat Bk} 150,000) 418,879) 6,109,485) 1 Sah sen 
Gallatin Nat Bank_-| 1,000,000) 2,403,399| 6,997,600| 60| 340 (350 | National City Bk 300'000| 261,110) 2'652'920| 100| tes |i68~~ 
Garield Nat Bank. yee 1 iy oe cos too 100| 270 |285 | NatStateBk of Troy! 250,000, 348,999) 2'312'691| 100 200 a0 
German Exch Bank} 200,000, 857,600! 4'083'100 100) 450 sine nat cog Sey SO obo 149/021 S80’ oat| 123] 200 (810 
Germania Bank 200,000) 1,020,900) 5:712'300 100| 550 |--- vaion Opto ne 30000 415 444 1090 044 Sh) sian te 
Greenwich Bank~--| _500,000| 755,100! 8,6911000 100| 265 |aa07~ r > ; 230) PIT] ool 220 lana: 
Hamilton Bank. --- er in Northe rn Bk of [New| York me enum Oo <a 300'000 Porat 1760'505 100} 190 aoe 
Hanover Nat Bank_} 8,000,000/10,512,657'84,559,800 100! 535 (545 eoreon: aaa ; plies Moi — 
* Sale price Ca Cap. and surp. to be increased d Capital 
" pele in; pap ee g amount is larger h Book value. k 
ome . "008 “a. ar t 23 1908. e May 14°08. mnaApr. 28 ’09. .4°08. wv Feb. 51909. f Capital to De netecede ree 22°08. 
. - @Nov - companies’ date April 28 1909. S faaty Jenkins Trust Co. ¢New stock. : 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
NEW YORK—(Conciuded) OHIO—(Concluded). 
Surplus Gross Surplus | Gross 
Capital. |& Profits . |\Par.| Bid. | Ask Capital. |& Profits. Deposits. |Par 
Utica— 3 * $ Per | share. “ BS $ 
First National Bank} 1,000,000/v1,248,524/74,108,188| 60) 138 [140 Citizens’Sav & TrCo} 4,000,000) 12,683 ,469/v7 871,728 
Oneida Nat Bank--. 600,000 6,076) 1,445,036) 100) 220 (231 Cleveland Trust Co. meredex v2,564,355 | v2 1198105 
Second Nat Bank-- 300,000} v298,225) v914,649| 100) 180 (200 Depos Svs & Tr Co. liquidatio'n. 
Utica City Nat Bk..| 1,000,000} 304,689) 1,816,268) 50) 60 62% | Comm Sav & Tr Co me oe - Citizens’ Sjav. & Tr. 
Citizens’ st Co_- 200,000 165,791} 2,269,496) 100) 160 /|170 Forest City S & Tr. ,000 73,527| 2,076,760 
Utica Tr & Dep Co. 400 ,000 548,789) 5,600,750; 100) 300 (320 Guardian Sav & Tr.| 1,000,000/v1,059,947|v14 785079 
Watertown— Per \share.| LSh Bke & TrCo.-| 200,000! 61.595/v3,059,143 
@ity National Bank 100,000 62,557 528,128) 100/150 State Bkg & Tr Co. 600,000| #190,944/t 2,314,755 
Jefferson Co Nat Bk 250 000 287,654| 1,424,549) 100/250] A|pprox | Super’r Sav & TrCo 600,000) 685,275|/v8,528,877 
Nat Bk & Loan Co- 100,000 99,517 44,702) 100/190 Union Sav & L Co. 751,000 127 ,664 378,729 
National Union Bk- ,000 123,377 854,254) 100|150! vialue Woodl’d Av8 & Tr. 350,000; ¥v289,715\03, 159,301 
Watertown Nat Bk. 200,000} 233,207) 1,156,728) 100/210 
Westchester Co— er |share. Colum bus— 
Mt. Vernon—ist N.| 200,000) v39,944\v2,203,533) 100)... |..__- Capital City Bank.| 100,000 "0. zee v539 ,342 
Mt Vernon N Bk} 200,000) 124,277) v337,235)----|......|....- Central Nat Bank.|; 200,000 573,084 
Mt. Vernon TrCo}! 200,000) 267,443) 2,210,342) 100)..-...)__... Citizens’ Savings Bk} 100,000 9148, 300 91,450,941 
New Rochelle— City National Bank} 300,000) 102,792) 1,347 134 
Nat City Bank_-| 200,000) v100,761)/v2,067,948) 100)......)..... Columbus SavBkCo 50,000! 050.250! 570,028 
N Rochelle Tr Co. 200 ,000 886,417|8 2,138,873) ----).....-|..... Columbus TrCo 610,000 v92,317/\vi,818,232 
Ossining—ist Nat. 100,000} v53,589| v479,463) 100)_..-../..... Commercial N Bank} 300,000} 260,044) 3,042,881 
Ossining Nat Bk- 100,000 42,913 868,354) 100)......)-...- Deshler Nat Bank. 300,000 171,447| 1,665,157 
Peekskili— Hayden-Clin’n N B. 500,000} 308,624) 2,671 "157 
Westch’r Co Nat. 100,000} 283,179) 2.124,138) 60)-....-)..... Huntington Nat Bk| 400,000 67,617| 1,399. 
Pleasantville— Lincoln Sav Bk Co. 50,000 1,8 0105 ,009 
Mt Pleasant Bk _. 25,000 17,267 OS Pe aes ee Market Exch Bank. 100,000 085 ,949\ v1 ,309 ,690 
Port Chester—ist N.| 100,000} v176,930| 1663,096) 100) ....--|_._-- Nat Bk of Comm’ce} 200,000 61, 1,152,738 
Mutual Trust Co- 300,000 138,207| 1,266,134) 100).....-/....- New First Nat Bk_- 500,000 264,271) 4,639,782 
Rye—Rye Nat Bk. 50,000 48,711 590,283) 100) ......}...-- North Side Sav Bk. 25 ,000 710,051; 266,588 
T Nat Bk. 100,000 €48,724| 758,248) 100)_.....)....- Ohio National Bank 400,000 304,487) 4,639,869 
White Plains— People’s Bank Co_. c25 ,000 v1,366 v74,601 
Citizens Bank__. 100,000 28,003; 441,910) 100)......)..... Union National Bk- 750,000} 116,762) 2,643,775 
Cent Bk WestcCo 100,000 149,046 789, '373 ESS Pee West Side DimeSBk 25,000 v7 ,24 0206 ,628 
County Trust Co- 100,000 91,720) 1,584,159} 100)....-.|_...- Security Sav Bk -- 39,550 v8,167| v135,999 
First Nat Bank_. 100,000 v70, 263) 0853, ‘478 a eee StateS Bk & Tr Co. 200,000} 115,970) v812,255 
Yonkers—ist Nat_. 150,000 v78,977\v2,039,954| 100).__-. oe] concen Capitol Trust Co-.- 400,000 047,473) v719,311 
Westches’r TrCo.} 300.900 192,164) 2,550,175) 100|_-.---|_-__- Ohio Trust Co....-. 500,000! v150.889/v2,01 4.502 
SORTH CAROLINA—Nat. bks. April 28. State inst. latest returns. Dayt 
City National Bank 200,000) 254,204) 1,791,958 
perlonore | BOER givce| $9800 | 8-78) eae a0 
v we J 46, 1666, 
@itizens® Nat Bank-| 100,000) 178,424) 944,489) 100) 210 |_...- Fourth Nat Bank.) 600,000} 300,211 1/226'164 
Gomm’] Nat Bk---| ¢100,000| 129,080) 804,489) 100) 175 |---.-- Merchants’ Nat Bk.| 200,000 86.499 3,887 
Raleigh Bkg&Tr Co) 100,000) ¢16,893) ¢682,259) 100) 110 |-...- Teutonia Nat Bank.| 200,000} 75,570 é 
Wilmington Per Winte aN t Bank_ 500'000 370810 1 ‘Oia. o08 
a . rs Na 
American Nat Bank 100,000 6 605 325,451/....| 102 (103 ¥ ¥ 
ene pe | ag 550'000| 322,337| 3,232°637| 100] 155 1160 DaytonSav &TrCo| 300,000} »175,000|v2,868,569 
geome se SDE] 985 983 T-gor htoo:7aa| 100) 1s2 188 | o.Felede 
at = , ’ : ’ Comm’! Sav Bk Co. J ‘ 
AtlanticTr&Bkg Go| —50,000| 46,017) '763.791| 100) 200 |.-... _ Tesoel  “aeeral’ oni aes 
Wilm Sav & TrCo-| 100,000! v128,032'71,464,216' 50' 120 '130 | DollarS Bk &TrCo| 500,000| v166.790'v1,911.548 
NORTH DAKOTA—Nat. bks. April 28. State inst. also Feb. 5. Fist Retiootl Beak| sen'sesl Gonnes 9/849.950 
~Fargo— Per . | Home Sav Bank Co 250,000) ¥v143,109'v1,862,928 
Ba 50,000 6,427 256,269| 100) 112 (118 Market Sav Bk Co. 50,000} v14,657| 380,759 
National Bk. 50,000 15,447| 349,408) 100} -...../-.... Mechanics’ Sav Bk-| ¢25,000 7,927| 102,000 
National Bank ,000 113,967; 2,724,484) 100) --..-- 200 Merch & Cl’k 8 Bk- 150,000} v210,975/01 ,416,9: 
Merchants’ Nat.Bk! 100,000 43,117 STORE SUEE Scace| cccue eat - of Comunns : 000,000 240.169 5,490,496 
hern Trust RK 100, 55,007 826,711; 100) 160 |---... orthern Nat Bank) 1, ’ * ’ ’ 
Bort = 2.0 e Ohio SavBk &Tr Co 600,000} v362,670| 3,480,000 
OHIO—Nat. banks last call April 28. State institutions latest returns. Second Nat Bank..| 1,000,000) 1,179,453) 4,898,144 
Secur’y S Bk &TrCo 250,000 3,250)\v2,174 949 
Cincinnati— Per \share Gor fine Ts as Be 300'000 ic tay 1 Oba gO? 
ncinna . ntinen ‘ 
Atlas Nat ---| 400,000) 636,714) 4,166,427) 100) 330 (365 | Union Savs Bank__| 250.000 v212'030\v1 634 
B ton Ger Bk Co 200,600; v249,363)/72,115,525) 100} 190 (|_-..-. 1056, 
Cit ? Nat Bank_| 2,000,000} 2,134,409) 5,719,001) 100) 235 (245 Youngstown— 
@ity Hall Bank---- 100,000 112,089/}v1,243,529) 100) 250 ([-..-- Commercial Nat Bk 300,000} 181,057) 1,558,972 
umbiaB.&8.Co.| 100,000! 198,137) 750,337) 10) 250 |-..-- Dollar Sav & TCo..| 1,500,000| v442,197| 7,112,968 
@osmop Bk & 8 Co. 250,000 118,137)v1,250,146} 650) 150 j__--- First National Bk. -| 1,500,000) 1,168,490) 4,466,551 
Path-Third Nat ‘Bk 2 500:000 1 328'676 13 310034 100) 250 |255 — Fanonins ae % B Go 700,000 315009 3773,229 
,500, 328, 319, oungstn & v15, 0773, 
First National Bank) 5,000,000) 1,949,841/19,049.617) 100) 250 (256 
Fourth Nat Bank_- 500,000 717,341); 2,918,469) 100) 270 (310 
German Nat Bank. 500,000 767,444) 4,589,916) 100; 320 (|_-.-- 
i k CNet Bs =<: 500:000 391027 3.783,004 100 240 370 
arket Nat Bank-- ’ ,02 »783,004 OKLAHOMA—Nat. bks. Nov. 27; State inst. latest returns. 
Merchants’ Nat Bk-| 1,200,000 474,091; 7,144,354) 100) 190 (198 
Metropol B & T Co 82,000 v17,439} v129,250) .._./......}-..- 
North Side Bank_. 75,000} 33,730) 351,903) 60) 120 |--..-- Guthrie— Per |share 
earl St Market Bk 100,000 v3,779| v206,480! 100) ...-- 105 Guthrie Nat Bank_ 150,000 #59,137| #844,090) 100) 175 /|-..... 
People’s Bk & Sv 200,000} v13,420) v500,237! 100) 120 |-.... Guthrie Sav Bank- 25,000 6,000) 250,000) 100) 110 |-..... 
Prov Sav Bk & TCo| 1,000,000} v550,920/v3,124,517| 10) 175 /|___-- Logan County Bank 25 ,000 2,720 254,574) 100} 115 |-.... 
pucen C’y SB&TCo| 600,000) 176,625 v1.605.727 100! 130 |140 NatBk of Commerce 100,000; £45,000; 625,000) 100) 175 j|-.... 
nd Nat Bank_-| 1,000,000) 1,264,344) 6,720,679} 100) 250 (260 Oklahoma State Bk 30,000 .367 312, »315; 100) 125 |.--.. 
SecurS B& 1% 100,000 v59,660| v923,136) 100) 190 |--.-- 
South Ohio L & Tr.| c762,106 34,514) 280,847) 100/_._-__|_-..- Musko Per \share. 
Stk Yds Bk & TrCo. 160,000 028,709} v495,883| 100) 125 |-.__-- Commercial ‘al NatBk 200,000} ¢100,000)s1,750,000} 100} 130 j{_-... 
Union 8 B & Tr Co. 500 ,000' 02,538,230! v14089496; 100) .__-.-}----- First Nat Bank____ 250,000) ¢115,430\¢2,030,100)___-| 140 |_.... 
Unity Bkg&Sav Co a50,000 026,957 v517,343) 100) 140 /|-.... Muskog’ eTiteTrCo c61 ,000 16,800 9U00; 20) ..--.-|----. 
West End Bk&TrCo 100,000 v13,170| v318,496) 100)____~- wii peat 
GermanBk) 250,000) v957,851/v8,373,619) 100|_..-_-|_..-- McAlester— Per |share. 
Gent Tr % 5 Dep ao pre fe sarees v7, 517, »112| 100} 280 |.---. suet Et Seek... eye bor yt on Ga “100 tt coewe 
t ’ v ,337|\05,085,382 4 260 y Na @nk -.._ ’ els, e 000; 100; 120 j|..... 
Caslistesd — ~ & . | First Nat B of McAl 100,000 52,309; ¢301,299)_...)| 145 |... 
veland— 
Bk of Comm’ce N A} 2,000,000) 1,614,472'12,587,670| 100) 215 /|220 Oklahoma City— Per |share, 
Central Nat Bank-_| 1,000,000 704,962! 7,417,296; 100} 169 (173 American Nat Bank 100,000; ¢100,000j\¢ 1,317,000} 100; 160 |_.__. 
d Nat Bank! 600,000) 122,920) 2,215,893) 100/____._/|----- Colum Bk & TrCo.| 200,000 17,340} 1,721,049}__.-} 180 | _.._. 
Clark Ave Sav Bank 50,000 8,482) v281,903/____|_._--- .--- | Farmers’ State Bk_ 100,000 11,50 900,000) .._.| 130 j..... 
Cleve Sav & L Co_- 250,000 63,510) - 712.470) 100)......|....- a aoe iey Nat Bank 100,000} v24,932) v574,234| 100/__.__-}..... 
GolumbiaSav & LCo} 100,000} 146'037 9E71.8T1) BOl.cocc}accee ocurthy Nat Bank} 100,000} #21,387| #546,067|....| 145. |____- 
Equity Sav L Co__-_ 200,000 46, BPR OOO ce culowscs Sten ational Bk. 200,000 v106.442 01,573,490) 100} 215 j{_.-.. 
‘arm & Mer Bk 100,000 29,943) 657,245) 60)/_..---|----- Western Nat Bank. 100.000! ¢100,000'e1,100,000'____' 295 [|77_77 
First Nat Bank__..| 2,500,000) 1,264,040|25,743,250|____| 203 |__--. 
Garfield Sav B -| 100,000) v130,549|\v2,417.728| 100\...---|_---- OREGON—Nat. banks April 28 1909; State institutions April 28 1909. 
Germ-Am Sav B Co 50,000 48,290 673,772 60) ....--j-o--- 
Lincoln Sav & Bkg_ c50,000 v7,500| v472,673) 100/.....-|----- 

St Sav B 100,000} 71,567\v1,561,008| 650|\_..---|----- Portland— Per |share 
Metropolitan Bk Co In volu/ntary liqui/dati jon. Bk of California -.- 250,000, = .-.... 2,995,619).-..)....-- weer 
National City Bank} 250,000) 342,092) 1,300,211! 100|...---|----- Can Bk of Com’erce 000 10,560 28,449) ..--|-.---.|----. 
Nat Commercial Bk} 1,500 000} 904,849) 4.590.588|/____|___...|----- Lumbermen’sN.Bk| 250,000| ¢23,836| 1,747.125| 100] __---- oocce 
Pearl 8t Sav & TCo| 200000) v254,257\12.608.927| 50\....-.|----- First National Bank} 500,000| 1,150,989/10,074,871) ....|-22227 oo--- 
People’s Sav Bk Co; 200,000) v172,520/14,208,939| 200|_....-|----- German Amer Bk..| 200,000 8,77 aE cnienficm sion oo 
So Cleveland Bk Go.| 150:000| val’sivios'ose'sral tool rman Ladd & Tilton Bank| 1 000,000] 5221564/11,703,758| _--|---..~ +t 
United Bk & SavCo| 500,000} 124,903/74.439'507| 100|_...--|----- Merchants’ Nat Bk-| 250,000) 228,264/ 3,078,143) _---|.....-|..... 
Union Nat Bank _-_| 1,600,000} 930,560/11,256,003| 100|___.-- 177 | MerchsSavy &TrCo| 150,000) 47, 266 ,930).---|------|--.-. 
AN. yma Bo 95,975| 96,051) 307,970) | 50)------|----- ——r rere $00 000 g72'se4 5.348'087 Wie oh 

iV 00) 0349,189' 74,250,966) 100)___..-/----- y Sav ’ ’ ’ wemeee| meee 
. 300,000} »349,189|n4,250,966) 100 Un. States Nat, Bk| 500,000, 687,123| 9,520,468] 100|--~---|"-7>~ 
Portland Trust Go 300, 52,624| 1,148,643’ 100'.__.__’--._- 
*Sale price. h Book value. a Capital and surplus to be increased, ¢ Capital stock paid in, authorized amount is . &b by ital to be 
creased. . p Amount paid in, z Ex-dividen pt y New stock a These figures date Jan 11909. éJan21 ay 14 08. 

e April 28 1909.” 8 April 22 1909, ¢ Nov 27°08. » Feb. 5 1909. r July 15 1908. j To consolidate. hk To woaneiaGets. 
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PENNSYLVANIA—Nal. bks.(except Phil.) Apr. 28 ; State inst. latest ret’ns, 


PENNSYLVANIA—Continued. 








Surplus Gross 
Capitai |& Profiis.| Deposits. |Par. 
Alleghen y— BS $ 
Bk of Secured Savs-. 125 ,000 j 1,033,000; 50 
First National Bank! 350000) v148,808/v1,208,455| 100 
German Nat Bank. 200,000} 897,518) 3,042,964) 100 
Ohio Valley Bank -. 100,000; 429,479) d299,272| 100 
Second Nat Bank_-| 300,000) 852,915) 1,063,083) 100 
Allegheny Trust Co} 700,000} 314,185) 2,251,767) 100 
Vv rund & Tr| 1,000,000\di ,037 ,267|d3,020,384) 100 
Manchester Savings 
Bank & Trust Co} 250,000) 482,220) d671,156| 50 
Provident Trust Co 150,000} 479,579| d504,868; 100 
Real Est Sav&TrCo|} 400,000 123,987! 1,064,502; 100 
Work S Bk & TrCo} 100,000; 700,022) 2,782,776) 50 
Allentown— 
Allentown Nat Bk-_| 1,000 000} 708,324) 2,376,283) 40 
Merchants’ Nat Bk. 200 000 154,824) 1,629,317) 100 
Second Nat Bank _- 300 000} 441,038) 1,700,133) 100 
Allentown Tr Co...| @150,000 22,570} 522,830) 30 
Citizens’Dep&Tr Co} 125,000 39,546; 460,658) 25 
Leh Val T&S DCo| 125,000) 363,038) 1,287,424) 50 
Altoona— 
First National Bank 150,000} v335,794/v1.610,380) 100 
Second Nat Bank -- 100,000! v102,492) v512,928) 100 
Union Bank-.----- 125,000; 460,698) d257,278| 100 
Altoona Trust Co-- 250,000} d132.217\/d1.314,.223) 100 
Central Trust Co__-| 240500) 482,850 15, 100 
= City TrCo} 162,962) 444,293) d263,358) 30 
rie— 
First National Bank 150,000} 620,214) 2,424,139) 100 
Marine Nat Bank _- 150,000} 1v413,820/71,519,142| 100 
Second Nat Bank -- ,000| v226,299\v2 425,853) 100 
Erie Trust Co----- . d209 ,37 4\d2,232,411| 100 
Secur’y Sav & TrCo} 200,000) di76,000) d852,000) 100 
Lilet ef 
Commercial Bank -- 250,000} 461,000/d1,104,073) 50 
East End Bank ---- 50,000 37,571 80,715; 50 
First National Bank 100,000! e486 000/e 1,000,000) 100 
Harrisburg Nat Bk-_ 300,000 400,702) 1,261,015) 25 
Mechanics’ Bank-- 100,000} d185,000| 965, Pri 
Merchants’ Nat Bk- 100,000} v140,794| 606,617) 100 
Central Trust Co -. 125,000) d136,276| 550,937; 25 
Commonwealth Tr- ,000| 610,470) 1,109,927) 100 
Dauphin Dep Tr Co} 300,000 ,897|d2,723 533) 100 
Harrisbu: Oo... 400,000} d412,427\d1 929,436) 100 
Securit ‘Trust Co. a125,000} 436,675) d351,349) 25 
Union Trust Co...| 250,000; 476,707; d524,915| 100). 
Lancaster— 
Conestoga Nat Bk- 200,000} 826.404) 1,657,370) 100 
First National Bank} 210,000) 200.095) 336,830) 100 
Fulton Nat Bank-- 200,000} v178,927| 1,107,900) 100 
Lancaster Co N Bk- 300,000 47,404; 907,760) 50 
Northern Nat Bank 125,000} v51,930) 366,443! 100 
People’s Nat Bank- 200,000} v148,720| 617,420) 100 
Farmers’ Trust Co-| 225,000) 619,754/ 1,663,491) 50 
Lancaster Trust Co} 250,000) 753,045) 4,566,731) 100 
North Tr & Sav Co- 125,000 86,914; 738,734) 50 
People’s Trust Co__| @125,000| 319,462) 2,489,785) 50 
Union Trust Co___-| @150,000}_ 117,1 931,486) 50 
nPhiladel phia— ) 2 nke May 29 19\09. 
Bank of Commerce-_} 200, 104,3 649.857! 100 
Bank of No Amer_-} 1,000,000) 2,524,789/13,874,000| 100 
Centennial Nat Bk-| 300,000) 527,914) 3,326,000) 100 
Central Nat Bk_--- 750,000! 3,076,557/16,295 000; 100 
Consolidation N Bk| Merged jin Union (Nat Bk 
Corn Exch Nat Bk_-| 1,000,000} 1,338,760/18,685 ,000! 1090 
Eighth Nat Bank_.| 275,000 9,109} 2,568,000) 100 
Far & Mech Nat Bk} 2,000,000} 1,350,970/15,850,000) 100 
First National Bank! 1,000,000} ¢969,121/11,873,000) 100 
Fourth St Nat Bank| 3,000,000) 6,093 ,934/47,250,000| 100 
Franklin Nat Bank_| 1,000,000) 2,471,884/32,956,000) 100 
Girard Nat Bank ___| 2,000,000} 3,903,837|39,529,000) 1090 
Kensington Nat Bk} 250,000) 312,611) 1,333,000) 50 
Manayunk Nat Bk- 200,000} 366,520)¢ 1,689,679) 100 
Manufact’rs’ N Bk.| 500,000) _ 396,207) 2,037, 100 
Market St Nat Bank| 1,000,000) 1,088,051) 8,711,000! 1099 
Merchants’ Nat Bk-_| 1,000,000 86 ,920/12,533,000) 100 
NatBk of Germ’nt’n| 200,000) 564,190)¢ 2,501,645) 50 
Nat Bk of No Lib_- 500,000} _ 939,183| 3,475,000) 1090 
Nat Deposit Bank - 200,000} In hands} of receivier. 
Nat Security Bank. 250,000} 765,271) 2,845,000) 100 
Ninth National Bk_| 300,000; 609,427/ 3,248,000) 100 
Northern Nat Bank! 200,000) 200,868) 1,806, 100 
Northwest Nat Bk.| 200,000) 590,037) 2,877,000) 100 
Penn National Bk- 500,000) 1,249.949| 5,728,000) 50 
Philadelphia Nat Bk| 1,500,000; 3,630,690/50,256 000) 199 
uaker City Nat Bk} 600,000) £466,392) 1,874,000) 100 
dge Ave ---| 150,000) 781,612) (982,561) 50 
Second Nat Bank..| 280,000) 513,027/|t 2,028,386 100 
Sixth Nat Bank... 150,000} 287,630) 1,439,600) 100 
Southwark Nat Bk_ 250,000} 159,376) 1,749,000) 50 
Southwestern N Bk} 200,000) 160,901 54,000) 100 
Tenth Nat Bank.--| 200,000 120,231! 1,071,000) 100 
Textile Nat Bank..| 200,000 94,55 927,000) 100 
Third Nat Bank_-.| 600,000; 878,050) 4,974,000) 100 
Tradesmen’s NatBk| 500,000} 785,469) 5,807,000) 50 
Union Nat Bank. 500,000| 746,669) 5,633,000) 100 
Western Nat Bank.) 600,000) 192,142) 4,218,000) 190 
Aldine Trust Co- -- 200,000} 124,963{ 414,464) 100 
American Trust Co_ 200,000 74,978 360,256) 50 
Cent Tr & Sav Co_. 750,000| 396,530) 3,492,706) 50 
Chelten Trust Co _- 200,000| 116,767) 523,295) 50 
Colonial Trust Co-- 250,000} 269,000; 997,702) 650 
Columbia Ave TrCo 400,000| 385,244) 2,060,775) 100 
Commercial Tr Co_} 1,000,000) 1,907,976) 7,714,034) 100 
Com’w’th TiIns&Tr| 1,000,000) 1,276,401) 6,377,450) 100 
Cont Title & Tr Co. 500 258 ,987| 3,622.257| 25 
Empire Title &TrCo| 156,575 7,729| 266,194) 925 
Equitable Trust Co} 1, : 272 ,835/t 3,398,270) 100 
Excelsior Tr & 8 Fd 300.000, 55,420 78,313) 50 
Fairm’nt Sav TrCo.| @208,929) 38.380 492,489; 100 
Federal pats 125 ,020) 38 ,063 315,996! 100 
Fidelity Trust Co__| 2,000,000; 9,360,982/23,789,111) 100 
Finance Co, Ist Pf- 1.707.108} 100 
jg. aanplch Reiemee 1,786,100) J1,728,134/1,045 .3471| 100 
Frankf ord Tr Co_. 125,000| 194,767! 1,887,725) 650 
Franklin Tr Co.__-_| } 200.000) 88,589; 574,207) 10 
Ger-Amer T&Tr Co 500,000) 274,805| 1,976,762! 50 
Germantown TrCo_| 600,000) 711,703) 3,960,495) 100 
Gir’d Av Tit&Tr Co} 200.000; 137,395 706,368! 650 
Girard Trust Co-_-__- 2,500,000) 8,995 ,223/36,938,316| 100 
Guar Tr & S Dep Co 1,000,000) 646,502) 5,020,890) 100 





















































Surplus Gross 
Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Aek, 
Per \share. Philadel.—Con. $ $ Per 
110 {115 Hamilton Trust Co. 000} 163,970) 1,325,373) 60)..... * 65K 
La eakie 165 Holmesburg Tr Co 125,000 33,369) 252,574; 60).....*| 60 
tnddee -..-. | Industr’] Tr T&Sav 00 .000 773,609) 4,749,125) 60)_....%/122%¢ 
backs tia 165 Independence Tr Co} 2,000,000} 592,321) 1,169,664) 50/.._.._/-.... 
essen 375 ey ey Ins 
inn aid ehivooe Tr & Safe Dep Co| 500,000) 888,538) 3,546,581) 60/.....*/110 
seece 250 Kenai: n Tr Co. 150,000 22,174 $61,154) . GUivanccvtabec. 
Land Title & Tr Co_| 2,000,000) 3,041,837) 7,601,595) 100)...-_- * 
paeeaslonoue Logan Trust Co __. 500,000 136,387} 1,021,073) 100) .....#|127% 
ie tetubane ok Market StT&TrCo| 125,000 485} 536,864) 25).....%| 30 
piesa shia Manayunk Trust Co 250,000 167,989} 1,116,049; 26/.....%| 62% 
375 (|400 Merchants’ Tr Co_.| 500,000) 115,169 87,213] 100)..... */105 
Mortgage Trust Co-_ 500,000; 334,397 110,498; 100)..... *| 33 
Per |share | Mutual Tr Co ___.|a@ 420,885 22,544 490,836 50) acuee * 42 
67 70 Northern Trust Co. 500,000; 1,236,230) 6,271,131) 100|.._..*|287 
210 /|220 No Phila Trust Co. 150,000 66,384) 995,140) 60)..... * 76% 
260 (270 No Western Tr Co.| 150,000) 104,571) 1,275,763) 50)-..-. *| 80 
41 46 Pelham Trust Co_- 150,000 60 377; 416,495) 100)_.... */128 
37 40 Penn Co for Insur . 
200 (225 on Lives & Gr An! 2,000,000/ 4,085,090/18,502,105) 100;..... #54846 
Per |share. | Penn W’h’g&SD Co 441,100 600,000} 328,796) 60)..... *) 75 
420 (425 People’s Trust Co 634,450 544080; 1,034,827; 60)..... *| 47 
200 (210 Phil Mort & Tr Co.| 250,000) 200,923 71,045) 100)..... *| i 
140 /|150 Phil Tr SD&In Co_| 1,000,000) 3,967,682) 7,926,977) 100) ...-- #1525 
150 /|160 Provident Life & Tr} 1,000,000) 4,715,426) 9,193,096) 100)..._. *'795 
200 /|210 Real Est TrCo,com} 1,473,600 358,220) 4,190,045/f100)..__. * 42% 
28 30 Do do pret} 3,049,700 100) --.... * 964 
Per |\share, | Real Est Ti In & Tr; 1,000,000} 927,713) 3,739,012) 100)..... */220 
---... {300 Republic Trust Co_ 200,000 70,080 575,783} 60)...-.-. *| 62% 
stacks 300 Rittenhouse Tr Co - 250,000 63,164 424,496 50).....*| 53 
seebiw 120 Tacony Trust Co--- 150,000 137,032 717,216, 100\.... */160 
bheheo diets 150 esmen’s Tr Co. 500,000 232,662) 1,588,236) 100).....*|106% 
sb aa 169 Trust Co of N A.--_| 1,000,000 367,096) 2,908,187; 100).....*|118 
Per |share, | Union Trust Co--_- 500,000 107,764) 1,568,500) 650 ..... *| 30 
Cs eee 65 United Sec LI & T_| 1,000,000) 794,399) 1,526,895) 100 .....*/120 
ab utah whee 75 Wayne Junct Tr Co 160,000 52,074 08,881; 100) .....%/125 
425 (450 West End Trust 1,000,000) 1,125,597) 4,322,176; 50)-.--- */120 
= B ned West Phila T&TrCo 500,000 380,882) 2 718,148) 60)..... */103% 
va ank, 
225 |250 Pittsburgh— \Nom’l |price. 
50 60 Allegheny Val Bk-- 50,000 30,963 397,414) 60)...... oasce 
225 |250 All Nations Dep Bk 75,000 32,307; 385,797|----|------|----- 
a 200 Amer Dep & Cola 125,000 DEGUE. URL Olineel Sakon <loccna 
180 (|200 American Nat Bank/Absorbed [by AmerDjep & Tr Co 
| es eee Anchor Sav Bank_- 100,000 396,934) 1,395,150) 60) 335 |..... 
--.--|110 Arsenal Bank = 100,000 156,164 789,998; 60) 145 /..... 
Per |share. | Bk of Pittsburgh NA| 2,400 900) 3,003,302|'s 16689502} 50 125 [130 
270 (275 City De t Bank. 200 ,000 585,013) 3,281,783; 60) 266 |..... 
220 (221 Columbia Nat Bank 600,000; 1,130,861! 7,380,242) 100).-.-..|..... 
196 {197 Commercial Nat Bk} 300,000) 247,073) 2,203,415) 100).---.-}..... 
hind Bes 130 Cosmopolit Nat Bk) In hands /of receiver 
13C |132 Diamond Nat Bank 600,000; 1,654,115) 4,798,805| 100) 330 (350 
145 {147 Diamond Sav Bank} 125,000 60,469} 963,980) 100)..-....|..... 
ue ee ese Duquesne Nat Bk.-| 600,000) 854,710) 2,346,339) 100) 246 /|275 
ws oa b Fbabiewe Exchange Nat Bk_-| 1,200,000 871,507; 2,135,768| 50) _-.-..| 75 
65 67 Farmers’Dep N Bk-.| 6,000,000} 2,025,914/23,273,392| 100) 125 {130 
a owes armers’ Dep 8 Bk. 100,000! 166,949) 3,927,207) 100)..--.-|..... 
78 80 Federal Nat Bank-| 1,000,000) 1,350,661) 3,196,960) 100/ 175 j..... 
Per \share. | Fifth Avenue Bank 100,000 71,444, 642,841; 50) 75 
Saud Eee First N Bk of Birm_ 100,000 200,240 672,979; 100) 300 (315 
Wass */290 First Nat Bk, Pitts_| 1,000,000) 2,204,212/20,890,955| 100)___._./475 
si ate Sea *|/220% | Fourth Nat Bank_- 300,000 82,339) 768,910) 100) .__...|138 
ulin */423 Freehold Bank. -- 200,000! 1,099,668) 2,575,045) 100)--.-.-/..... 
German N = 500,000 775,150) 4,120,025; 100; 200 (|..... 
inochi */218 German 8 & DepBk| 100,000) 640,247) 3,577,892) 50) 200 (..... 
eae */325 Germania Sav 160,006; 480,507) 6,555,226) 100)/...-..j.... 
aR */140 Hazlewood Bank. - 50,000 9,610 86,934; 60)....../..... 
Re Last */213 Homew’d Peop’s Bk 50,000 14, 290,192} 60).-....j/..... 
BPS: */280 Iron & GlassDolSav 172,700 312,810) 1,539,787; 100) 226 (280 
dong */3004 | Keystone Nat Bank) 500,000) 913,264) 3,170,660! 100) 275 /|300 
laigeeletes */274 Liberty Nat Bank- 200,000 153,904 98,725; 100) 165 j..... 
Re NER® *| 86% | Liberty Sav Bank-- 100,000 21,830 751,064; 100)....../.-... 
La *|252 Lincoln Nat Bank.| 600,000) 888,892) 3,938,857) 100) 230 
PR. */11514 | Manufacturers’ Bk.| 100,000) 176,578 69, 60) 113 j..... 
BREE #1165 Marine Nat Bank--| 300,000) 132,460) 1,091,938) 100) 125 (150 
eR, */152 Mellon National Bk} 4,000,000) 2,662,470/31,272,323| 100)/-..-..|_.... 
aaa */165 Metropolitan N Bk. 400,000) 362,534) v724,936| 100) ___..|125 
PMG */256 Monongah’le N Bk-_| 1,000,000) 1,816,199) 5,750,898) 100). 275 |300 
Nat Bk of West Pa_| 500,000) 576,589) 3,020,980) 100) 195 (200 
Per: *|295 Park Bank. -.-....- 50,000 27,520| 462,801; 60)......]....6 
diene */215 Remo bel N Bk... 200,000 177 869 726,743} 100) _...__|165 
oe: */150 Penn Sav Bank..--| 100,000 45 801} 412,960) 50)......) .... 
Serre *|300 | People’s Nat Bank _| 1,000,000) 1,837,069|14,346,909| 100) ......) LoL. 
engiey */130 People’s Sav Bank_| 1,000,000) 1,173,876) 9,088,849) 100/..... |... 
eR: #/320 Pittsb Bk for Sav..-| 600,000) 338,537/15,473,352| 100' 800 wate 
At */125 | Second Nat Bank.-| 1,800,000) 2,273,841|14,261,944, 100)..... )205 
woe *| 65 Third National Bk_| 500,000 18,720} 809,310) 100)___.__/136 
wie yr, */210 | Union Nat Bank...) 600,000) 5,189,969/11,117,712| 100|______]41025. 
Rev */200 Union Sa Bk_| 1,000,000 15,166} 4,882,859} 100)_-.. 2 Jol 
Ae: *| 68 | US Na: -----| 500,000) 203,874) 691,545) 100) 143 145 
TES */114 Washington Nat Bk} 200,000} 173,279| 876,778) 100) ___../200 
ae pts *|106% | West Sav&Dep Bk-; 250,000) 335,927) 1,079,747) 50) 98 /115 
pie i */138 Bankers’ Trust Co- 127,350 17,736 nea} SO. ae 90 
Ae */225 | Central Trust Co._-| 150,000 49,997| 386,908) 50)....._]..... 
SRS 2 BiAES Colonial Trust Co_-| 4,000,000) 5,349,979) 8,757,918) 100)____.. *180 
AMR 255 | Commonw’Ith Tr Co! 1,500,000) 1,441,200) 2,352,383) 100| 165 (167 
Steet */116 Continental TrCo_-| 437,800! 132,540)  365,714/ 100)_.....) 2... 
my hepa #152 |EastEndS &TrCo) 250,000) - 123,357! 875,743! 100)_-____|222- 
RS *| 31 Fidel Title & Tr Co_| 2,000,000) 5,223,158)10,346,652; 100|______'495 
ees *| 72% | Franklin Sav & Tr-} @192,405 51,022} 232,041! 50)...... 
ae *| 75 Guar Title & Tr Co_| 1,000,000} 857,349} 4,260,881; 100) 128 |1381 
ey */101 Guardian Trust Co- 175,397 112,110} 182,164) 25)_.__..|..... 
aie */125% | Hazlew’dS & TrCo| 165,400 99,396] 423,071; 100) --_--|....- 
re * 250 Hill Top Sav&TrCo| 150,000 51,601; 466,116; 50) 71 |___-- 
eet) */250 Internat Sav & Tr_| Involunitary Liquidation. 
erga *| 50 | Land Trust Co..__| 600, 101,286, 921,569) 100) ...../110 
rl *| 25 Mercantile Trust Co} @701,900| 221,497 367,736) 100)... ...|135 
Bo #/105 Merch Sav & Tr Co 50,000 87,981 165,919} 50; 30 |..... 
ipo *| 54 Metrop Sav & TrCo} 125,000 13,081} 358,816) 100)......}_---- 
pip */118 Metropolitan Tr Co} 125,000 20,700; 201,482) 100) _.....|_...-. 
RNS #1125 | OaklandSav&TrCo| 200,000| 157/201} 636/826] 100|_.....|_.... 
Bea #800 People’s Trust Co.-| _ 250,000} 102,499} 787,228) 100|-____ |____- 
ere */101 | Pittsburgh Tr Co__| 2,000,000) 4,265,314| 9,087,731) 100| 330 |_--_- 
pian */10144 | Potter Title& TrCo} 251,500} 25,727; ‘197,321 00)... aniike 
phrg a *| 91. | Real Estate Tr Co__| 2,000,000) 2,057,979| 2,355,451 ln coal Ow 
ponte *| 12% | Safe Dep & Tr Co_-_| 3,000,000) 7,754,51 ------| 100) 295 (|300 
Re Pn 71 South Hills TrCo.-| 125,000 26,144; 348,427| 100|_....-|-..-- 
sled 8 */260%% | South Side Tr Co__| 300,000 85,883} 615,676) 100|_._..-|-..-- 
eevee +75 | Union Trust Co___-| 1,500;000|25,687.711/28,784,507| 100/2600  |8000 
WK ape *'89214 | Washington Tr Co. 125,000 26,974; 406,360) 100)___.-.|_.... 
1 ab */180 West End SavBé&Tr) 125,000} 298,184) 1,036 651) 50)--...-|..... 





*Sale price. 
s July 15 1908. 


v Feb. 


a Capital paid in; 
1909 _F 


3 Zz Ex-dividend, | 


eSept 23 190%- ¢April 28 1909. 


authorized amount is larger. 6 Capital’to be increased. ¢ ¥igures are of date Dec, 31 1908, dNov. 27 1908. 
n Trust cos, date April 28 1909, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—Concinded. 





TENNESSEE—Nat. banks last call April 28; State inst. latest returns. 
































































































































Gross Surplus Gross 
Capital. |& Profits., Deposits. |Par.| Bad, | Ask. Capital. |& Profits.| Deposits. Par.) Bid. | Ask. 
Reading— g $ Per ° Chattanooga— share 
Farmers’ Nat Bank; 400,020) 863,076) 1,626,761/ 30) 108 {110 American Nat Bank 250°000 d92,352'd1,193,026 100 Bam ibid Vins 
First National Bank 500,000 86,334 700,374) 100).._--. 100 Chattan SavBk 100,000; d189,910\/d2,111,794| 100)...--.-|-.... 
Keystone Nat Bank} 100,000| 197,720) 553,075) 100) ...-_- 265 Citizens’ Nat Bank} 300,000, 123,397| 1,724,107; 100)_..-.-|...-- 
Nat Union Bank. -- 200,000 802,033) 1,270,124) 25) 170 (185 First National Bank 500,000; s271,628'3s4,028,233) 100)_....-}...-. 
BereNarani--| s00'0ee) aa7'¥0g) s.a3e7eu) soo) ots [ogo | Hamuen Reese] (00.me) M8508 2 gn S68 40 2 
enn Nat Bank ---- A ’ 1499, amilton 150,000; 101,840) 1,057,849) 100)..--.-|.--.. 
Reading Nat Bank - 200 ,000 339,392 913,693) 100) 260 (270 remmees 
Schuylkill Val Bk-- 100,000 177,020 353,189} 50) 165 | .--- Knox ville— Per ° 
Second Nat Bank-- 300,000 546,747 726,470) 100) 265 City National Bank.- 500,000 114,840) 2,434,461; 100) __.-..- 130 
Berks Co Trust Co- 250,000 154,374) 1,105,007; 10) 2044) 20% | East Tenn Nat Bk. 400,000! s 232,940\s2,732,255|; 100) ..-..--. 1 
Colonial Trust Co_-| 250,000) 197,461; 702,737) 10) 1634) 17 Holston Nat Bank-|; 250,000) $84,896|s 1,029,767) 100)_.---- 135 
Commercial Tr Co. 125,000 16,493 256,402) 100| 90 95 Knox Co Bk & Tr_- c71.500 5,000 95,000| 100)__---- 1 
Pennsylvania Tr Co 250,000 545,697| 2,993,928) 100) 320 |__._- | Knoxville Bk&T Co 150,000 22,965 667,662) 100)_.---- 120 
Reading Trust Co -- 500,000 342,007} 1,004,000) 100; 200 (205 Mechan’s’Bk & Tr Co 406,000 95,592 670,039) 100/....-- 120 
Merchants’ Bank_- 100,000 2,000 125,000; 100)...-.. 125 
Scranton— Per \share. | Third Nat Bank-_-- 200,000! $115,390) 8931,2i14) 100)_...-- 150 
County SavBk,-.--- 200,000; 4479,475\d2,779,706| 100) 412 4274 Union Bank _-__--- 50,000 8,376) 442,898) 50)..--.-- 115 
Dime Dep & Dis Bk ; d374,710/d3,080,139; 50) -.-..|--_.- Memphis— Per \share. 
First National Bank) 1,000,000) 1,596,043/10,150,940) 100) 399 (405 | Bk of Com & Tr Co| 1,500,000} 8769,127\s7,086,557| 100) 230 (235 
Keystone Bk-_-_-_--.-. p50,000 d38,972 482,515) 50) 107 (112 Cent Bk & Tr Co. -_- 250,000 75,187} 1,036,119; 100) 143 /|146 
Merch & Mech Bk .- 0,000} d275,867\d2, ,669) 25) 100 (107 Chickasaw Bk &T Co 25 ,000 4,844 236,764; 100; 110 (115 
North Scranton Bk 60,000 161,284; 726.351); 50) 145 [150 Continental Sav Bk 25 ,0 25,000 475,000; 100) 250 |_--.. 
People’s Nat Bank. 500,000; 217,170) 1,377,666) 100) 185 (188 First National Bank} 500,000) 553,526) 3,497,111) 100) 240 (245 
Providence Bank-- 75,000 2,5 3,8 50} 80 90 Ger Sav Bk & Tr-_-- 25 ,000 35,000 500, 100| 450 (500 
Scranton Sav Bank 100,000} 563,339) 2,383,710) 100) ----- .-_-- | Man Sav Bk & Tr-_- 100,000 25,907| 2,176,560! 100) 500 |... 
South Side Bank - -- 60,000 3,8 566,894; 50) 105 (112 Mercantile Bank--- 200,000 117,267) 1,251,627) 100) 205 (210 
Third Nat Bank --- 200,000} 1,108,750; 3,824,961) 100) 990 (1100 | National City Bank) 200,v0U 85,317; 8454,990;| 100; 97 (100 
Traders’ Nat Bank- 250 ,000 ’ 2,436,822) 100) 284 (28744 | No Memphis Sav Bk 50,000 60,000; 1,207,819; 100| 300 |-.... 
Union Nat Bank -- 500,000 181,957; 1,312,857) 100) 155 (157 People’s Sav Bk &T 50,000 20,000 400,000; 100; 190 (200 
West Side Bank--- 60,000} d115,357| d905,290) 50) 175 | ._.-. Security Bk &Tr Co 500,000 46,929; 1,243,792) 100) 87 90 
Lack Tr & 8S DCo-_- 250,000} « 318,452! 1,572,261) 100) 325 (350 State Nat Bank_-_- 250,000 184,024) 3,025,883) 100) 235 (240 
State Savings Bank 50,000 50,000 734,140; 100) 245 |..... 
Wilkes-Barre— Per |share. | Union & Plant’s Bk 
Anthracite Sav Bk- 200,000 565,544| 1,414,042) 50) 206 (205 & Trust Co____.| 1,400,000 204,567; 5,180,449; 100) 159 (160 
First National Bank 375,000 485,450 2,275,249) 100; 240 (250 Com Tr & Sav Bk. 125, 50, 1,709,492; 100; 210 (220 
Luzerne Co Nat Bk. 400,000 96,124) 824,729)... | 120 (125 Trades Un Sav Bk 
Miners’ Savings Bk 150,000; 1,008,507| 2,563,886, 50) 305 |----- See... --- Gee... «a---- SBOE Dick wnoksamins 
People’s Bank -- - -- c250,000 599,753) 1,845,536) 100) 350 |--.---. US Tr & Sav Bk_- 100,000 41,021 508,945) 100) 165 (175 
Second Nat Bank.-| 500,000) 8877, 189)\s4,408,718) 100) 350 |...-. Nash ville— P . 
W B Dep&Sav Bk- 150,000 411,725} 2,405,800' 50) 165 {200 American Nat Bank) 1,000,000 674,089) 4,389,220) 100) 138 /141 
Wyoming Nat Bk _- 150,000 666,747) 2,437,785) 50) ---..|----- City Savings Bank. 100,000 30,290 392,683) 100! 98 (105 
Wyoming Val Tr Co 350,000 601,571) 1,809,059) 50) 150 /|160 First National Bk__ 500,000 346,344) -5,116,879| 100) 214 (220 
First Sav Bk & TrCo 300,000 21,835 603,140) 100|' 95 /|100 
Williamsport— Per |share. | Fourth Nat Bank --- 600,000; 724,570) 5,848,686) 100) 230 (237 
First National Bank 300,000; s408,174!s1,330.591; 100) ~..--/----- Br’dway Bk & TrCo 100,000 17,3 383,927; 100) 118 /|120 
Lycoming Nat Bk- 100,000; 3154,856| s374,667) 100 ~.---|----. Union Bk & Tr Co. 300,000 150,491! 1,517,380; 100) 166 (170 
est Branch N Bk- 200,000} 3647,593\s2,103,109) 100) _---_-}-----. Nashville Trust Co. 350,000 126,529; 1,193,837; 100) 127 (136 
— + > te He ye 3 ohare wiah abe = wv aitte ll skis ioe State Trust Co_-_-- 100,000 50,000 A 100' 90 ‘100 
us , , ’ oe, | (OU, eee} eeeee 
Weske<> » Per |share, | TEXAS—Nat. banks last call April 28; State inst. latest returns. 
Dre & Mech Na t Bk 10°00 *Sa er 808,416 o0 = i? Austin Per \share 
v a y 2 ‘ pees, ae — 
Farmers’ Nat Bank| 200,000} 198,852) 428,684| 100) 178 [183 American Nat Bank} 200,000/ /254,529)11,801,339) 100) 260 |_.... 
First National Bank 500,000 70,957| 1,887,672) 100) 115 (140 Austin Nat Bank-_- 300,000) 4d261,352\d2,490,978| 100, 175 {....- 
Western Nat Bank_| 225,000) 126,600) 958,610) 100| 145 (153 | State Nat Bank.--| 100,000) 157,894; (616,947) 100) 165 |_.... 
York Co Nat Bank- 300,000 412,54i|} 1,507,469) 20) 49 52 Central Bk & Tr Co 100,000 9,992 267 ,645)..-.| 100 |i... 
Guardian Trust Co.| 20:000| 66,750) -"336:402| 36 32 | 34 | Beaumont Per |ehare 
uardian Ss i i . F re ; 
Secur Title & Tr Co} 250,000 ed 615,010) 50) 55 | 65 Ane Bank Loy ee bang og 4s0 ea a 
ork Trust Co. _-_- 250,000 7,6 575,847 35 | 96 m Nat. Bank ; an bus|iness Mch. 
. 3 Hirst Notional Bank| 200,000) vo0.720/01.001-200) 100) 235, | _-—. 
: atio f v138, v1,260, a 
RHODE ISLAND—Nat. bks. April 23; State inst. latest returns. Park Bank & TrCo.; 100,060 24,739| 609,126) 100) 100 |_.... 
Texas Bk & Tr Co. 110,000 18,224 SON SEE). ol. wxectaue 
Aquidneck Nat Bk.| 200,000! «84,395! #719,020 Per |share- | Dallas— Per |share 
nec: a o ’ 854, 8 Se. Bl << cece! -coce . ° 
Nat Exchange Bk._| 100,000) 885,010) 3416,268 a ewe Ts pea Am Exch Nat’Bank/ 1,000,000) 865,337) 8,162,212) 100) 250 |..... 
New Eng Com’! Bk- 75,000 7,163 ee es City National Bank} 500,000) 585, 4,371,187) 100) -.---/-.... 
Newport Nat Bank} 120,000) 984,570) s300,717| 60-..-_.|__--- Com1 Bk &TrCo_-| 150,000 ’ 225,000) 100; 100 (120 
Union Nat Bank. -- 155,250} 850,131) 90,458) 90|--.-_-|___-- ry by So Bk eer. ee 9 a can 7 in ee 
Newport Trust 300,000; d115,267.d1,197,080; 100/_.___-_|__--_- rst State Bank --- : a6) ’ 
vg 97,080) 100 Gaston Nat Bank--|Consolidatied with Co| mmonwea|Ith |Nat’l | Bank 
Pawtucket— Per |share. | Danity Nat Bank | 600,000; -28'048| 3/366'406|_ 6°] to |77777 
Slater TrustCo -- 500 000| 762,000) 7,001,713) 100|__.-_-- nase Trinity Nat Ban A , . ’ watt EEO Tuetae 
i: Naa Union Nat. Bank_.| 200,000) 6,890] 829/350). _"|______ ida 
Providerce— Per |share Dallas Tr Sav Bk_- 200,000 115,875 361 ,035 100 "ey SS 
Atlantic Nat Bank 225,000} 153,717) 2,644,759) 50)... ._|----- Mercan Bk & Tr Co.| ~— 100,000 8,757) -- -- -- |S aS esece 
Blackstone Cap Nat 00,000! 326,352) 1,167,045; 25)..____|..._- Traders’ Bk & Tr 50, 3,615) 227,889 100) 112 (125 
High Street Bank _- 120,000; 116,500) 783,000) 50)_____-|__--- Union Bk & Tr Co_|Consolidatied with /|Union Nat).Bk. 
Mechanics’ Nat Bk-_ 500,000 226,339) 2,375,322) 50) 52 = 
Merchants’ Nat Bk_| 1,000,000) 709,037! 6,876,089, 50) 82 | 85 Fort Worth— Per 
Nat Bank of Com’ce 850,000} 567,555) 2,278,087| 50) 63 |__--- American Nat Bank 150,000 130,207; 1,186,167; 100) 200 (210 
Nat Exchange Bk__| 500,000} 841,664) 2,667,185| 100/_.....|_.-_- Farm &MechNat Bk ,000| 254,299) 2,193,861) 100! 200 (203 
Phenix Nat Bank _. 450,000 631,427| 1,223,176 50|_. ___ | First Nat Bank ___. 560,000 362,766) 3,192,381} 100) 190 | ____. 
Providence Nat Bk| 500,000! 772,664) 1,373,222) 100 210 |220 | Fort Worth Nat Bk. ,000/ 695,549) 4,080,399} 100) 350 |.___. 
United Nat Bank__| 500,000) 767,717) 3,499,412) 100) 192 |-__.-. State Nat Bank...-| 200000) 366,851! 1,677,781) 100) 250 (|___.. 
Westminster Bank. 200,000 884,193 81,166,288 50) ES PRE Stockyards Nat Bk. 100,000 36,690) 1,375,992; 100) 120 {|__... 
Industrial Trust Co.| 3,000,000/s3,328,240 s37884,.827 100, 235 |250 Traders’ Nat Bank. 125,000; s143,787| 8575,728) 100) 168 |_____ 
Bie Tr Ga OP: | 1 BRR Fae ee ee 700 0 OR =| Pirs@ineBeetes| 100900) 2'83e| “fan-9te) 199 ®_|oo=- 
on ----| 1,000,000)e4, 156,647/11,739, oS 2 pee ’ , Cy SO ao ppanlanene 
1,739,437) 100 138 Contin Bk & TrCo_| 614,800) d175,489) 1,907,726) 100} _-\114 
Woonsocket— | Per |share. _Galveston— Per |share. 
Citizens’ Nat Bank.| 100,000 50.995| 198,807) 100|_.._--|----- City NationaB ank 200 ,000 23,824) 1,415,866) 100) 103 | ...... 
National Globe Bk_| 100,000 46,263; 195,948) 25|---__-|-.--- First Nationai Bank; 300,000; 116,489) 839,266) 100) 120 |-.... 
National Union Bk-| 150,000) 24,579| 118,073) 50)------ #45 | Galveston Nat Bk-| 125,000) 110,564/ 1,492,494) 100| 170 |__L_- 
Producers’ Nat Bk_| 200,000} 136,241 et ee cleewes tm ne & Tr Co-- 000; 255,000) 1,544,969 7 a0 BSS Fe 
ouston— o|mi proses 
American Nat Bk - 250,000 16,556} 1,606,472) 100) 100 07 
Commercial Nat Bk; 300,000! 656,164! 4,016,789) 100) 400 (425 
First National Bank; 1,000,000) s224,767\s5,137,277) 100)______|..... 
Houston Nat fx Bk} 200'000| _17-837/ 1,744°7o0 tool ne [te 
ate é 7 OR. — ouston Nat Ex ; , »741,796; 100) ...../..... 
SOUTH CAROLINA—Nat. bks. April 28; State inst. April 28. Lumber’ns Nat Bk.| 400,000 1531707| 2'672'237| 100] 143 |760 
Merchants’ Nat Bk_| 250, 175,449| 2,348,701; 100 175 (|200 
Charleston— Per \share. | So Texas Nat Bank- 500,000; 342,337) 3,439,938) 100| 195 (210 
Bk of Charl’n NBA_| 300,000} 395,691| 2,519,594) 100|--__-- 250 | Central Bk & TrCo| 100,000 1,347| 337,012] 100) _ _..|____. 
Carolina Savings Bk| 200,000} 193,207) 1,789,509| 100 1756 |200 | Union Bk & TrCo.| 6500, 312,136| 5,413,886] 100! 185 |200 
Charl Sav Instit’n__| 100,000 87,531) 1,028,217| 100|_.---- 300 San Antonio— : | Per \share 
Commercial Sav Bk 88 ,900 14,512} 202,523) 100)__---- 112 Alamo Nat Bank_.} 500,000 64,527) 1,581,632) 100)_.___-|__... 
Dime Savings Bk-- 60,000 23,951; 660,932) 100)..---- 175 City National Bank 100,000) 67,895| 480,920) 100) 146 |208 
Enterprise Bank -- - 50,000 26,144) 579,018) 100)..---- 125 Frost National Bk-| 500,000 213,180) 3,033,749) 100) 150 -|____- 
Exch ke & % 50,000 26,063| 353,462) 100)_.---- 25 Lockwood Nat Bk- 200,000; 135,994) 1,422,511) 100) 100 {____. 
First National Bank 000) 387,496) 1,311,569) 100) __--- Nat Bk of Comm’ce} 300,000! 258,805) 2,204,990) 100) 125 j|____- 
Germania Sav Bank 80.000} 149,597) 2,593,163) 100/_--.-- 10 San Antonio NatBk| 500,000) 141,569) 2,795,909| 100) -..-./-LL2- 
Miners’ & Merch Bk} 100,000 15,117| '372'611| 100/105. |110 | Americ’nBk&TrCo.| 100,000)  14,987| 337,791) 100, 100 |____. 
People’s Nat Bank_| 300,000) 234,793) 2,349:249| 100 ___--- 60 | State Bk & TrCo_| 100,000) 13,160; 366,012) 100| 100 |_.-_- 
Security Savings Bk 50,000 34.541| 574.917) 100 _..--- 1150 | WestTexBk&TrCo| 200,000) 3,000} 416,944) 100/...___/ 22. 
State Savings Bank; 30,000)  11,579| 200,234/ 100)------ 140 W aco— | _ Per |share. 
So Car Loan & TrCo} 100,000 22,707| 1,010,055} 100)_----- 125 Citizens’ Nat Bank. 100,000; 190,196) 775,793) 100 aalads 
First National Bank| 300,000) 222,970) 1,913,188| 100| 225 /80 
National City Bank| 100,000, 121,951) 1126,556|....| 90 |... 
\ Provident Nat Bk. 300,000; 145,512! 1880,907' 100' 170 ‘230 
* Sale price. c Capital stock paid in, authorized amount is larger. 


a Capital and surplus to be increased. 
z Ex-dividend. y New stock. 


H Amount paid in. 
4 1908 h May 3 1909. - n Sept. 23 ’08. 


. f March 9 1908, 








» July 15 708 


sFeb 5 1909. 


tApr. 28 1909. d Nov. 27 ’08. 


k Capital to be increased 
e Includes reserve of $3,450,121 under reorganization agreement. - i 


Figures date May 
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BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





OTAH—Nat. banks April 28; State institutions latest returns. 





































































































WEST VIRGINIA—Nad. bks. April 28; State inst. latest returns. 

































































































































































Surplus Gross 
S Us Gross i i i 

Pb a B pt prem, ned | ak Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
osname Wheeling— * $ $ Per ;share 
Salt Lake City— $ $ $ Per share. 122,18 1,757 ; 

Continental Nat Bk| 200,000| 58,027/n2,230,652 100\....--|- ne Bank of Obie Valley 135'000|  18:000| “365/000| 1001176" "lis6 
ome ea er gl fey oon hoe 3,889,962 i’ ssaeeclesoes oity Be of Ppeeene 150,000 131 Leche 100}. -...-/..... 
CCornick & Co Bi| 250:000| 149:656| 5:852:679 Prijvaie Blank. | Gommercial Bank. - 780'000| 482/000] 2,238'000| 100] B00 |2222- 

at Bk of Republic.| 300000) 274,237) 5,027,034 100)....- |----- Germania Half-Dol- 

State Bank of Utah.| 300,000/ 201,197] 2,442,254! 100|__.---|..--. lar Savings Bank} 50,000! 77,927 849,950| 100) 200 |____. 

Utah Com & SavBk| 150,000} 37,030 616,168) 100\..,.--|-.--- Nat Bank of W Va.| 400,000} 161,072| 2,106,224) 100| .___- 145 
Utah National Bk.| 200,000}  55,257| 1,172,101) 100/_.-_--|--.-- at Ex _.| 600,000! . 679.744) 2.159;202| 100) 235° |..... 

Utah Sav & Tr Co_| 250,000 19.773! 1,060,169} 100} --.-|----- People’s Bank. .__ 100,000} 486,751) d504,326) 20| 35 |-_-. 
Walker Bros., B’k’rs| 250,000 ,040| 2,903,953) 100|....-..|----- uarter Savings Bk) g25,000} 30,000! 206,500) 100' 165 |185 
Zion’s Sav Bk&TCo| 200,000} 148,427| 6,245,249] 100|--.---|--.-- th Side Bank... 25,000| 876,619] 8653,.192| 650| 150 |..... 

Sav &TrCo.| 432,000) 432,007| 3,323,873| 100| 215 |220 

an Security Trust Co.-| g300,000 18,000 0,000} 100! 190 /195 

MONT—Nat. banks Feb 5: State institutions latest returns. 
W ISCONSIN—Nat. bks. April 28; State inst. latest returns. 
Per |\share, | { 

, 1,404,973] 100)......|....- La Crosse— Per (share. 
eB BEAT Cl geiomol — siaeal 12186160) 100 22222) 2222 Batavian Nat Bank! 400,000/ 138,691) 2,711,536) 100|......|----- 
Nat Bank of Barre) 100,000| 825,840] 825,042] 100)...----|...-- Fee Bee | | ean aee ihn iotlad Tas stele 
People’s Nat Bank | 100,000) 412,473) 249,376) 100) -. ----|----- Nat Bk of La Crosse 250,000 839.177 8.087.731 “100)-222-- nosiace 

— Per |share. uu ngs Eee E | EM aceennlocces 
uowera fat Bank. 300,000} 219,154) 903,480) 100 dea saa State Bk of LaCr’se 50,000 57,160) 978,911) 100j/..-.. |-.... 
Merchants’ Nat Bk 150,000 147,225 a taieks 20 REE Lam SHAS dhiniisaailily ab linea 
Burlington Trust Co} 950,000} 257,000) 2,100 teas ons Badger State Bank| | 60,000 5,071! 334,218! 100] 103 |105 

Montpelie Per \chare. National Bank| 2,000,000} 787,538) 15366,573| 100) 185 |187 
@apitalB Bk &TCo| 100,000| 55, 492| 1,387,500/.___|_.....|-__-- Gersinn, Aver Bonk 250,000} n66,131\n1,843,370| 100| 125 |130 
First National Bank 100,000 36.064) 498,367)....|.....-|...-. Germania Nat Bk..-| 300,000 98,719) 3,731,785) 100) 120 {130 
Montpelier Nat Bk_‘ 150,000] 158,730| 544,26i|_--_|-----_/_---- Secchail a tcerc| | SObBGe| Sabanal Poneone aan) $12. lao 
%SBk &TCo'  50,000| 118,914) 2,744,128|_.__|_-----|----- arsha ey 7 ‘ : 
Montp’rS Bk &TCo, 50,000) 118,914) 2,744,128). --|-- Mer & Manufac Bk} 250.000] — 33/151| 1,267'828| 100| 117 {120 
Rutland pa |oore, | MORSE) $0) SS) Deze ace] 88 Boe 8 
YP ax 2 a e = 5, ‘ . 
ment Nat Bank-| 100000| si89.847| s801;365| 100\-2222_| 222 See'nd Ward SavBi:| 1,000,000, 214°155| 9'190;549| 250|-.--..|-..-. 
Killington Nat Bk-| 100,000) 353,275) 245,025) 100|_-----|--..- West Side Bank--.} 100,000) 49, 1,386,760) 100) ---- _. == 
land Co Nat Bk 00 1291597 ORO capella aretee isconsin Nat Bk_| 2,000,000) 1,235,910/ 14,899877| 100; 212 (215 
Seeseee ce | csn'asa)  ah'toe| ‘nas's00l 1osl” Fidelity Trust Co.-| -'250;000| * 40:249| _ 367,069) 100 110 |112 
Rutlan 6Co.-) 0, , ’ Boj us--- -feeese Milwaukee Trust Co} 300,000} 98.401) 1, O02" os! 100] 160 |165 
W YOMING—National banks May 14, 1908 
VIRGINIA—Nat. banks last cali April 28; State institutions latest returns. Cheyenne— Per \share. 
First National Bk_.| 100,000} 169,127) 1,510,857|..__|_..___|__- At 
re Per lehare, | 8’ Growers’ N Bki 100,000! 111 '669| 1,570,026|.-.-|.---.-]....- 
Beach Morte --] 598000) 24 aes) gs] 100 PS CUBA 
tizens’ aoae ’ ’ ’ 
e Bank.._._- 110,000} 202,697 41,331! 100} ..... 275 Returns are of date Dec. 31 1907. 
Mercantile Bank -_-_- 100,000 11/617 148,039} 100} 100 {105 
Nat Bk of Comm’ce! 1,000,000} 634,461] 4,965,449] 100! 170 |175 Havana— | | | Per | share. 
Nor Bk for Sav& Tr| ‘100,000! 203; 1,341,659] 100] 450 |475 Nat Bank of Cuba_| 5,000,000) 992,354/16,038,672) 100} 98 /101 
Norfolk Nat Bank_.| 1,000,000} 630,457] 4,195,289] 100| 169 |175 
Seer nateedss] 125009) a] uber’ ea) |e CANADA 
ers. ; y ; “en 
Atlantic Tr & DCo_| 250,000! 445,297] d102,384| 100) 60 | 75 Returns are all of date April 30 1909. 
Va Bk & TrCo___-| 600,000) 125,769} 888,886) 100] 122 |130 MANITOBA. 
Perennisen E InsCo| 200,001 550,079] 1,886,320| 201 sc” td Ca Reserve 
TD .5av ’ ’ ’ ’ 
Nat Bk of Petersb | 100000| n170,947|n1.111.432| 100] 230 |235 Paid in. | Fund. | Deposits. |Par.| Bid. | Ask. 
Virginia Nat Bank- 300,000 n78,387 n883,694 100} 115 130 Prices are per cent, not per shaire. 
ae eng” Per lshare. | northern Grown Bk\g2,201,886| $0,000) 7,807,412 te A 
American Nat Bank| 400,000) 223,590| 3,431,509] 100] 151 |153 orthern Vrown DE) g2,2U1, , HOU BES) oon loool o> 
Bank of Com & Tr._| 200,000} 45,280} ‘°778.879] 1u0| 104 |108 NEW BRUNSWICK. 
Bank of Richmond. 1,000,000 494,663 4,339,469 100 125 129 mage ee 
road-Stree - x ‘ ; 3 35 - 
Gapitol Savin Bk- 4507000 ohh 727 381,388 20 24 27 eo g750,000| 1,312,500) 5,231,375} 100/...... ~-cce 
rt) chm 4 > $ : 34 35 : 
y onwealth Bk| 200,000 7'043| '237'717| 100/85 | 98 St. Stephen’s Bank! 200,000 55,000! 323,346! 100!_-..-_|___.. 
National Bank! 1,000,000} 896,254) 5,767.177| 100] 255 |265 NOVA SCOTIA. 
Merchants’ Nat Bk_| 200,000} 864,675| 4,559,358] 100] 550 |__--- 
Nat Bk of Virginia-| 500,000} 348,787| 3,110,784] 100| 170 |i75 Halifax— Per| cont 
Pies yt? Se toel ias'aer! Sone nte 100| 500 |-;5-- | Bk of Nova Scotia_| 3.000.000 5.400.000/32.066,128| 100| 282 |... 
Hat State Bkof Rich} 500/000| 458'443| 2'795'771| 100] 181 |184 | Union Bk of Halifaxig1,500.000) 1,200,000) 9,623,705) 50) ......|-.... 
Union Bk of Rich_.| 219.750] 463,285 1,422,371 50] 192 |198 
Virginia Trust Co_-| g500,000 10,793] 136,199] 100] 84 | 90 
ONTARIO. 
Hamilton— | Per | cent 
Bank of Hamilton_| 2,500,000! 2,500,000'25,357,216| 100|7200 | _.... 
shawa— 
W ASHINGTON—Nat. dks. last call April 28: State inst. April 28. Waters BkofCan.| Merged) in Standa/rd Bank |---.|.-.-.-/-.... 
awa— 
 S PRS, A: Bank of Ottawa... 93,000,000) 3,000,000/24,442,928/ 100} -...- 215 
. oronto— 
Beas seis) $9890) 28M Tages tae pant of Toronto... 94 00.0091 4508.000\20.817.741/ 100| 218 [220 
orton @Co.| 1,000;000| 303,767/10'151'697| 100|.._~~7|7777~ | G22 Ban “7 dun | Wereed lortharn’ Cows talk. Witceaee Iz." 
pomet, H ti oreo ¢ k} °150'000| 220°320! 3'210'19 Crown Bk of Can_-| Merged in| Northern; Crown Bk, Wiinnipe |g. 
uae * on I ool ae’ bas si aen'aee |. PRE Pe Dominion Bank_--|g3,983,600| 4,981,960/38,650,221| 50) 239 |____- 
cea meee! 100" io: onel 1 Boe ose seni neo |72o Farmers Bk of Can.) 9559, ost Spool MEE OOE) 10 nccacalesnes 
Lewd OT NE 3000001 680'166| 6°28 166 | CO eee Home Kk of Can__| 9949,334) 297.709| 5,958,697| 100/._.____|____. 
Seiioce Bonk | soo Gel Gan'aael Siikeises wool -77777|77777 Imperial Bk of Can-|95,000,000) 5,000,000)35,456,950| 100|---2-- 230 
| Sent Wa, Benk--| Gooconl Sin'eesl S'obesen! wool 277|--27° Metropolitan Bank_g1,000,000| 1,000:000| 4,685.439| 100|____-.|-..-- 
ete oh O.|  lco'nee See Oe eral 1e0l-*----|----> Standard Bank---_/91,882.226) 2,182,22721,122,667| 50| 228 |___-- 
ere oO. -| 108.008 Be ee Sterling Bk of Can_ € 829, a Ae 207,374| 3,355,243) 100|______|--..- 
Ww n Nat Bk| 100,000|(Consolida/|ted with Nlat B/k of Co|m’ce) on ie Bk.ofCan. 7 212)...’ _— 7 "320" Bar ewe 
Am SavBk & Tr Co. ‘000 216,945| 1,876,169| 100/__....|..___ ee | 5s i, (elabarrnate 7|-- --|---22=|-0ee 
North Bk & TrCo.| 100,000 4,459} (553,113) 100|_--...|_.... 
Union Sav & TrCo-| 300,000 40,075| 2,298,945| 100|__-_-_-|____- QUEBEC 
Northw Tr & 70.000/ 20,529] 1,026,899| 100|_.....|_.... 
Title Trust Co __.-| 331,000} 21.796 27,700| 100|_-.-.-|_-_-. Montreal— Per | cent. 
Washington Tr Co- 000! 276,347| 2,710,607] 100|_-.--.|_.... Bank of Montreal- -|14,400,000| 12,000,000! 165366450! 100/z250 |-...- 
Bar Of Montreal | 100,000| _12,735| 2,248,850 ntl peor feo ed ieee 92'500'000 3'180:000 12:762,002| 100| 142. |1ae 
’ ’ ’ , ited ot ee ed | ’ . od) 5 , ’ 
Exchange Nat Bk_-| 1,000,000} 255,317| 4,618,612) 100|_..__. 250 ree ae pe poe .--| 6,000.000| 4,000;000|40,003'591! 100] 164 40d 
Fidelity Nat Bank_| 200; 115,621| 1,364,323) 100) 165 1175 Molson’s Bank - - --|g3,500,000 8,500,000) 25,641,889 100| 205 |203% 
Old National Bank-| 1,000,000]  203,320| 7,690,662) 100|.___-.|____- Provine’l Bk of Can|gi 000,000} 300.000| 4:370,172| 25|... _.|____. 
Traders’ Nat 1 Bank. 600,000 £13,410 5,377,530 100 205 225 Royal Bk of Canada|g4'662,580| 5,362,580|39,815,851| 100| 225 |230 
Washi ashington Tr Co.| 100,000} 37,715} |512,769| 100] 110 /125 Quebec— 
nak Y of California. 200,000 226| 2,578,033) 100 Hw sere. | Dee 05'800/000 ray in D230 756 19012138" 125 % 
, , pO BMV we ew ee | eee uebec Dank.....- 2, ’ 2 , ’ x 
Nat Bk of Comm’ce} 200, 378,444| 4,560,733) 100}__._..}..__- nion Bank of Can-_ 93,201,400 W 00,000) 25;661,746 100\7135 |136 
Pacific Nat Bank__| 300,000| 332,272| 4,027,249] 100|_..-.-|_.... St. fiyacinthe— 
Pea ee . Peet cy , So Hy eens puna yes iyo on ~ anna 9361 ,045 75,000; 582,193) 100)_....-|_.... 
ore ’ , ’ ’ -- eweel ete ee er 
Scandinav Amer Bk .000 ,897! 1,061,721) 100)_-_._-}_.__- East Townships Bk) 3,000,000) 2,000,000!14,233,121) 100) ..... 160 
*Sale price. v Par of this bank is £50. aCapital to be increased, ¢ To consolidate, h Including deposits elsewhere than in Canada, 
y Nominal. g This is capital paid in; authorized amount is larger b Latest returns. z Ex-dividend. i Figures date Nov. 12 1906. 
# April 28 i909. “a Feb. 5 1 08. rNew - fBook value, «May 141908. dNov. 27 1908 
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TheAmerican Trust & Savings Bank | 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 


BONDS. 
Municipal-—Railroad—Oorvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINOIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department.” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 














BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST OFFICERS: 
ee BYRON L. SMITH 
| A. 0, BARTLETT r J K 

Pres. Hibbard, y. “tga Bartiett & pips gyi B A F.L. HANEEY, President 
WILLIAM A. FULLER AND MONROE STs, CHICAGO SOLOMON a sure : 
Retired Manufacturer. 2d Vice-President. 


THOMAS C. KING, 





ERNEST A. HAMILL 





Pres. Corn Exchange National Bank . . Cashier. 
Rel ae Capital, $1,500,000 see a cLEOD, er, 
lway Co. owe 2 
CHAS. L. HUTOHINSON Surplus, $1,500,000 asomaee ne 
ata 5” agama Assistant Cashier. 

ARTHUR HEU 
MARTIN A. RYERSON . . 
atpeeta spracug Danking Department. H.0. EDMONDS, 
Pres. Sprague, Warner & Co. Savings Department wai imines Secretary 
‘i View Present The » Northen Bond Department epwannisittant Secretary. 


Trust Department ; 
prea. The Norte Trut co. ‘The Northern Trust Safe Deposit Oo.Vaulta = ®- “Foasans beak Dak. 
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N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 

35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deai in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





























reer namarnecomna 
R f pre all 


& 


tare Da ce ae ass 
‘ ¢ rey te > t ae 
eon tue oh ot.” * yeas lege ane 
. Pe a 3 f % 2 
a are a % ry. a aie % 
at ‘ ae 





} 
| 
| 
ti 
i 
i | 
} 
{ 
} 
ii 
ti 


J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





MORGAN, HARJES & CO, 
31 Boulevard Haussmann, 
PARIS. 


DREXEL & CO., 
Cor. 5th & Chestnu: Streets, 
PHILADELPHIA. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission, 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. | 





ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 











